


































Name of credit rating
company

Credit rating status of the
issuer or originator

Rating trigger, if any

Others

( Dutch.aonglo Bonk
li,rTr:rtuPrn!r

r--

'1. Credit Rating lnformation & Services Limited
(cRrsL)
2. Credit Rating Agency of Bangladesh Limited
(cRAB)
Long Term Rating: AAA, Short-Term Rating: ST1;
Outlook: Stable
Conducted by Credit Rating Agency of Bangladesh
Limited (CRAB)

Not Applicable

-I(asimul Baten
Mraaglog Director & CEO

DBH Finance PLC'
Uohammed Mesbahul Alrfl1

Mohammad Shahid Ullah FCA

DeDutY Msnaging Olr8ctor& CFO

Dutch-Bangla Bank PLC
Head Office Ohaka

(a) Name of the trustee DBH Finance PLC

(b) Paid-up capital of the trustee BDT 1,989 million (as of 31 Oecember 2023)

(c) Net worth of the trustee BDT 8,678 million (as of 31 December 2023)

(d) Name of the issue(s) where
performing as trustee

'1. UCBL sth Subordinated Bond
2. sth Premier Bank Ltd Subordinated Bond
3. IBBL 4th lvludaraba Subordinated Bond
4. SIBL 4rh Mudaraba Subordinated Bond
5. PBL 3'd Non-Convertible Subordinated Bond
6. Trust Bank Ltd Vl Non-Convertible

Subordinated Bond
7. SJIBL 3rd lvludaraba Subordinated Bond

8. Dhaka Bank 4ri Subordinated Bond
9. Jamuna Bank Subordinated Bond
'10. Runner Auto Sustainability Bond
'11. Sajida 2nd Zero Coupon Bond
12. CDIP l"tZero Coupon Bond
13. PBL 4th Non-Convertible Sub Bond

(e) Others

(a)

(b)

Date and validity of rating
along with surveillance rating
for the issuer or originator
and for the issue

lssuer: Date of rating 28 May 2024 and validily 30

June 2025;
lssue: Date of rating 9 December 2024 and validity
I December 2025;

Latest default rate of the
credit rating company

0.00%

(0 Average time to default of the
rated category

Not applicable as default rate is zero percenl

lssue Rating Risk Premium to be
Added
0.5%
1 .0%

1.50%
B
c
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(e)

(h)
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4. Particulars of the Trustee:

5. Particulars ofthe Credit Ratinq Companv:

(c)

(d)
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Credit rating status of the
issue

(e)
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C. BOARD OF DIRECTORS AND MANAGEMENT

Strategic oversight and management of the bank is engulfed within the board and its
committees, set-up to provide guidance and director of overall activities of the bank.

Board of Directors

The Bank's Board comprises of 6 members including the Managing Director & CEO. iils. Sadia
Rayen Ahmed is the present Chairman of the Bank. l\ilr. Abedur Rashid Khan is a nominated director
of Horizon Associates Limited and lvls. Tang Yuen Ha, Ada is a nominated director of Ecotrim Hong
Kong Limited. The Board is involved in policy formulations, strategic direction setting, business plan

approval, approval of flnancial position and results and review of various activities and also providing
necessary directions to the management for conducting businesses in a competitive and prolltable
manner by managing risks and complying with the regulatory requirements. The Board has three
sub committees, Executive Committee, Audit Committee and Risk Management Committee.

Executive Committee (EC)

The Executive Committee of the Board has 2 members and is headed by Mr. Abedur Rashid Khan
as Chairman. The Executive Committee reviews all the credit proposals beyond the delegation of
management and approve loans, other than large loans (10% or above of regularly capital). Large
loans are recommended by the EC for approval by the Board. lt is also responsible for
administration, investment aspect, expansion of business etc. The Board ratifies the decision of all
Executive Committee meetings and assesses the operational results.

Audit Committee

The Audit Committee of the Board was duly constituted by the Bank comprising of 3 members of the
Board of Directors. The Committee is headed by Mr. Ekramul Haq, FCA, independent director as
Chairman as per the revised corporate governance guidelines issued by the Bangladesh Securities
and Exchange Commission (BSEC). The Committee meets to review and monitor regulatory
compliance, financial reporting, internal control & intemal audit functions, and other operational
activities.

Risk Management Committee

ln compliance with the regulatory norms, a Committee named as "Risk Management Committee of
the Board" has been formed. The 2-member committee is chaired by Mr. Abedur Rashid Khan. The
Terms of Reference (ToR) of the Committee is determined as per the guidelines/ circulars of
Bangladesh Bank issued and in-force from time to time.

The Committee mainly reviews and discusses the observations and findings on Monthly Risk
lvlanagemenl Report (iilRMR) along with other relevant risk parameters related with credit portfolio,
liquidity, market and operational risk management submitted through the Risk Management Division
of the Bank on quarterly rest. The Committee also reviews the risk appetite capacity of the Bank
commensurate with its capital base, stress test results and implementation of Bank's ICAAP etc. The
decisions/resolutions of the Committee were submitted to Bangladesh Bank for regulatory
compliance. The resolutions were also disseminated to all concemed of the Bank for ensuring
compliance and implementation.

Nasimul Baten
MaoaglDg Director & CEO

DBH Finance PLC.

Abul Kashe Md. Shirin
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Board of Directors

Executive Committee

SI Name Status with the Committoe

1 Mr. Abedur Rashid Khan Chairman

Mr. Abul Kashem l\ild. Shirin l\,1embe r

Audit Committee

sr. Name Status with the Committee

1 Mr. Ekramul Haq, FCA Chairman

Mr. i/ohammed Salim, FCMA, CPFA Member

J Ms. Tang Yuen Ha, Ada Member

SI Name Status with the Committee

1 l\ilr. Abedur Rashid Khan Chairman

2 lvlr. Ekramul Haq, FCA Ivlember

Senior Management

The management of the Bank is headed by the Managing Director & CEO, Mr. Abul Kashem Md.

Shirin. Mr. Shirin is leading the management as lVlanaging Director & CEO since 1 November
2016. Before joining as the Managing Director & CEO, Mr. Shirin was the Deputy Managing
Director of the same Bank for around I years. The Managing Director & CEO is supported by a
group of experienced professionals comprising of the Deputy Managing Directors (DMDs)/ CXOs
and functional divisional heads.

ll

Abul Kashem Md. Shir in
Managing Di.ector & CEO

st. Name of Directors Status with the Bank

1 Ms. Sadia Rayen Ahmed Chairman

2 lvlr. Abedur Rashid Khan Nominee Director

3 Ms. Tang Yuen Ha, Ada Nominee Director

Mr. Ekramul Haq, FCA lndependent Director

5 [,Ir. irohammed Salim, FCI,A, CPFA lndependent Director

iilr. Abul Kashem ild. Shirin Managing Director & CEO

Oirector (Ex-officio)
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E. PROFILE OF BOARD OF DIRECTORS/ OWNERS OF THE ISSUER

i) M3. Sadia Rayen Ahmed, Diroctor & Chairman

Ms. Sadia Rayen Ahmed is a Director to the Board of Dutch-Bangla Bank PLC. She completed her
Honors Double - Major in Political Science & English from University of Toronto, St. George
Canada. She is a businesswoman and currently holding the positions of Director of Kader
Compact Spinning Limited. She is also holding the position ot Oeputy Managing Director of
(i) MSA Spinning Ltd.; (ii) MSA Textiles Ltd.; (iii) Kader Synthetic Fibres Ltd.; (iv) AA Synthetic
Fibres Ltd.; (v) AA Power Generation Co. Ltd.; (vi) AA Yarn Mills Ltd.; (vii) AA Coarse spun Ltd.;
(viii) AA Knitspin ttd.; (ix) AA Ringspin Ltd.; and (x) AA Rotor Spinning Mills Ltd.

(ii) Mr. Abedur Rashid Khan, Nominated Oirector of Horizon Associatss Limitod

Mr. Abedur Rashid Khan is a respected businessman in Bangladesh. He is a nominated director of
Horizon Associates Limited. Experience: He is a businessman having 33 years of experience
specially in Export - lmport trading. He is Proprietor of Avanti lnternational and Chairman of
Nextgen Trading Ltd.

(iii) Ms. Tang Yuen Ha, Ada, Nominated Director of Ecotrim Hong Kong Limited

lvls. Tang Yuen Ha, Ada, is a nominee Director to the Board of Dutch-Bangla Bank PLC. of
Ecotrim Hong Kong Limited. She is a University Graduate. She has 28 years of business
experience. Currently she is the l\ranaging Direclor of Etasia (BD) Limited.

(iv) Mr. Ekramul Haq, FCA, lndependent Director

Mr. Ekramul Haq is an lndependent Director to the Board of Dutch-Bangla Bank PLC. He is
Fellow Member of the lnstitute of Chartered Accountants of Bangladesh. He is a Chartered
Accountant and cunently, he is a Senior Partner at Rahman Mustafiz Haq & Co., Chartered
Accountants since 2003 - till to date. Altogether, 50 years experience of Audit and Accountancy
profession in different capacities of various organizations.

(v) Mr. Mohammed Salim, FCMA, CPFA, lndependent Director

l\rr. Ivlohammed Salim is a Qualified Cost and Management Accountant having long 35 (thirty five)
years professional experiences in different organazations. He did his i) Master of Commerce
(M.Com), University of Dhaka, ii) Master of Business Administration (MBA), University of HULL,
UK, and iii) Diploma in Management Studies (OMS), University of HULL, UK.

Presently he is working as a Senior Financial Managemenl Consullant, Digitizing lmplementation
Monitoring and Public Procurement Project (OIMAPPP), IDA tinanced, Central Procurement
Technical Unit (CPTU), IMED, Ministry of Planning, Government of Bangladesh. He is a fellow
member of the lnstitute of Cost and Management Accountants of Bangladesh (FCMA), member of
lnstitute of Public Accountant ([illPA), Australia, Member of Certilied l\ranagement Accounlant
(CN,A), USA and Certified Public Finance Accountant (CPFA) from the Chartered lnstitute of
Public Finance Accountants, UK.

i0namme0 Mesbahul Alam
Company Secrelary

r!ttch-Ranola Bank PLC.

Nasimul Baten
MaoagiD8 Director & CEO

DBH Financc PLC. /i{
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{4. AUDITED FINANCIAL STATEMENTS AS OF 30

SEPTEMBER 20,24 OF THE ISSUER, DUTGH-BANGLA

BANK PLC.
a. Balance Sheet (as of 30 September 2024)

Dutch-Dan8l. Brnk PLC
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b Profit & Loss Account (for the year ended as on 30 September 2024)
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C. cash Flow Statement (for the year ended as on 30 September 2024)
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For the detailed Audited Financials as of 30 September 2024, please see Annexure 1
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17. GREDIT RATING SUMMARY OF THE ISSUE AND ISSUER

Credit Rating of lssuer: outch-Bangla Bank PLC.

Credit Rating Agency: Credit Rating Agency of Bangladesh Limited (CRAB)

Credit Rating of the lssue: Sth Non-Convertible, Floating Rate Subordinated Bond

Credit Rating Report of the Dutch-Bangla Bank PLC. srh Non-convertible, Floating Rate Subordinated

Bond has been conducted by Credit Rating lnformation and Services Limited (CRISL) based on

Audited Financial Statements up to 31 Decembet 2023 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

For detailed Credit Rating Report of the lssue, please see Annexure 2

Rating Trigger:

lf the credit rating of the issue falls below the minimum investment grade i.e. "BBB" in the long term or
"ST-3" in the short term, then the issuer shall pay an additional risk premium on lhe outstanding issue
price as mentioned below:

lssue Rati
BB
B 1 .1vo

1.50%
D 2.0%

The rating trigger incorporated in the revised information lvlemorandum under "CREDlT RATING
SUMMARY OF THE ISSUE AND ISSUER,'

(, 0utch-Bonglo Eonk

Abul Md. Shitin

Nasimul Baten
Maoaglng director & CEo

DBH Finance PLC.
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Managing oitsctor & CEO

D:.'-h i:r.-.i -:.i.,i -2,

28 May 2024 30 June 2025 CRAB StableST.1

Date of Rating Validity Long Term Short Term Rated By Outlook

CRISL

Date of Rating Validity Long Term Rating Rated By

0.50/o

Dutch-Bangt
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Credit Rating Agency: Credit Rating lnformation and Services Limited (CRISL)

9 December 2024 8 December 2025
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