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NoTice & DiISCLAIMER

The Premier Bank Limited (hereinafter referred as the “Bank” or the “PBL” or the “Premier Bank” or the
“Issuer”) has authorized UCB Investment Limited (“UCBIL” or the “Lead Arranger” and “Issue Manager”) to
distribute this Information Memorandum in connection with the proposed transaction outlined in it (the
“Transaction”) and the bond proposed to be issued in the Transaction (the “Bond”).

"This Information Memorandum is provided to prospective investors on a private and confidential basis for use
solely in connection with the issue, offer, sale or invitation to subscribe or purchase the perpetual Bonds. This
Information Memorandum shall not be, in whole or in part, reproduced or used for any other purpose without
prior written consent of the Arranger.

The Issuer has prepared this information memorandum and is solely responsible for its contents. The issuer will
comply with all rules, laws and regulations and is responsible for obtaining all regulatory, governmental and
corporate approvals for the issuance of the Bonds. The Issuer, having made all reasonable inquiries, confirms
that this information Memorandum contains all the information with respect to itself and the Bonds to be issued
by it, which is material in the context of the Bonds; that the information contained in this Information
Memorandum is true and accurate in all material respects and is not misleading; that the opinions and intentions
expressed in this Information Memorandum are honestly held and that there are no other facts the omission of
which would make any of such information or the expression of any such opinions or intentions misleading. The
Issuer accepts responsibility accordingly.

The Issue Manager & Arranger has relied on the information provided by the Issuer and such information has
not been independently verified by the Issue Manager & Arranger. No representation or warranty, expressed or
implied, is or will be made, and no responsibility or liability is or will be accepted, by the Arranger or any affiliate
of the Arranger for the accuracy, completeness, reliability, correctness or fairness of this Information
Memorandum or any of the information or opinions contained therein, and the Arranger hereby expressly
disclaim, to the fullest extent permitted by law, any responsibility for the contents of this Information
Memorandum and any liability, whether arising in tort or contract or otherwise, relating to or resulting from this
Information Memorandum or any information or errors contained therein or any omissions therefore. By
accepting this Information Memorandum, investors agree that the Arranger will not have any such liability.

Neither this Information Memorandum nor any other information supplied in connection with the Issue is
intended to provide the complete basis of any credit or other evaluation, nor should it be considered as a
recommendation by the Arranger to the Issue that any recipient of this Information Memorandum {(or any other
information supplied in connection with the Issue) should purchase or subscribe for any Bonds. Each investor
contemplating purchasing or subscribing for a Bond should make their own independent investigation of the
financial condition and affairs, and their own appraisal of the creditworthiness of the Issuer. Investors are
advised not to construe the contents of this Information Memorandum as investment, legal, accounting,
regulatory or tax advice. Investors are also advised to consult with their own advisors as to all legal, accounting,
regulatory, tax, financial and related matters, concerning an investment in the Bonds.

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF THE INVESTMENT.
IT1S RECOMMENDED THAT PROSPECTIVE INVESTORS CONSULT THEIR FINANCIAL, LEGAL AND OTHER ADVISERS
BEFORE PURCHASING OR ACQUIRING OR INVESTING IN THE PERPETUAL BONDS.
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Issuer’s Disclaimer

ALL THE FEATURES OF PREMIER BANK PERPETUAL BOND ARE DRAFT ONLY AND FINALIZATION OF THESE
FEATURES ARE SUBJECT TO THE APPROVALS OF COMPETENT REGULATORS. THESE FEATURES MAY BE MODIFIED

AS PER THE DIRECTIONS OF BANGLADESH BANK AND BANGLADESH SECURITIES AND EXCHANGE COMMISSION
OR ANY OTHER COMPETENT REGULATORS.
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1. Reports to the Eligible Investors

By investing in the Bonds, you are hereby deemed to have acknowledged, represented and warranted to, and
agree (as the case may be) for the benefit of the Issue Manager & Arranger, as set out below:

High risk: You are fully aware that investment in the Bonds involves a high degree of risk.

Consultation with advisers: You have (i) consulted with your own legal, regulatory, tax, business, investment,
financial and accounting advisers in connection herewith to the extent you have deemed necessary, (ii) collected
and reviewed all information that you or your advisers believe is necessary or appropriate in connection with
the purchase of the Bonds, and (iii) made your own investment decisions based upon your own judgment, due
diligence and advice from such advisers as you have deemed necessary and not upon any view expressed by or
on behalf of the Arranger.

No reliance: You acknowledge and agree that you may not rely on any investigation that the Arranger or any of
its affiliates or any person acting on their behalf may have conducted with respect to the Issuer or any of their
affiliates, and neither the Arranger nor its affiliates, employees, officers, directors, legal advisers or
representatives have made any representation to you, express or implied, with respect to your investment in
the Bonds.

Informed decision: You are in possession of all the information that you believe is necessary or appropriate in
order to make an informed decision regarding your purchase of the Bonds, including without limitation,
adequate information concerning the Issuer’s business, financial condition, results of operations and prospects.

Knowledge and experience: You have such knowledge and experience in financial, business and international
investment matters that you are capable of evaluating the merits and risks of purchasing the Bonds and are
aware that you may be required to bear, and are able to bear, all risks including economic risk of an investment
in the Bonds.

Information of the Company: You acknowledge that the information provided to you with regard to the issuer
and the Bonds in this Information Memorandum has been supplied to you by the Arranger only on behalf of the
Issuer and that neither the Arranger nor any of its affiliates, employees, officers, directors, legal advisers or
representatives has verified such information or makes any representation or warranty as to its accuracy or
completeness.

Review of Information Memorandum: You have reviewed this Information Memorandum in its entirety,
including the risks associated with investment in the Bonds, and you understand and acknowledge al! of the risks
described herein. By investing in the Bonds, you have determined that:

=
i the Bonds are a suitable investment for you and your investment in the Bonds does not and will not, ;’-‘3
when consummated, violate any investment or other guidelines, policies or restrictions (corporate or o
otherwise), or any law, rule, regulation or order applicable to you; and :
[ —]
1 9 DEC 2. you have obtained all approvals and consents (whether internal or external) and have made all
notifications necessary for you to invest in the Bonds as contemplated; and you can bear the economic
V risk of the investment and are able to sustain a complete loss in connection with your investment. L EE
Own account: You are purchasing the Bonds for your own account and not with a view to any distribution ¢ ggf
thereof. pr S é
“iohaminad Akram Hossain, FCS rxg ?:,Z’
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No representation or warranty: The lssue Manager & Arranger have not made, and you have not relied upon
any representation, warranty or condition (express and/or implied), and the Arranger shall not owe any duty
whatsoever to you in connection with the Bonds.

No obligation to purchase: The Issue Manager & Arranger shall have no obligation to purchase or acquire all or
any part of the Bonds purchased by you or to support losses, if any, directly or indirectly sustained or incurred

by you for any reason whatsoever in connection with the Bonds, including the non-performance by the issuance,
whether to you or otherwise,

2. Risk Factors and Management’s Perception about the Risks

An investment in capital market involves a high degree of risk. The Bank is operating in an industry involving
both external and internal risk factors having direct as well as indirect effects on the investments made by the
investors. Potential investors of The Premier Bank Limited Perpetual Bond are strongly encouraged to carefully
evaluate all the information in this Information Memorandum, especially the risk factors both internal and

external on their own merit and not by referent to any other debt securities whether of a comparable nature or
otherwise before making any investment decision.

This section addresses the possible risks an investor might have to bear by investing in the bonds and each risk

factor is followed by management’s perception regarding the risk. If any of the risks described below materialize,

it could have a serious impact on the Issuer’s financial results, and the ability of the Issuer to fulfill its obligations £t 2%11
under the Bonds to be issued. However, the list of risk factors is not meant to be a comprehensive descriptionﬁl 9 bt '
of all risks which may be relevant to a decision to invest in the Bonds. The sequence in which the risks below are

listed is not intended to be indicative of any order of priority or of the extent of their consequences. Vetted

2.1 Ihterest Rate Risks

ok Syed Muhammad Golam Mowla
N Deputy Director

o . . X Bang deshSecuriﬁaandExchar:geCummission
Interest rate risk is associated with unfavorable movement of interest rates. Increased demand for‘loan an

advances and volatilities in money market may raise the rate of interest. Government monetary policies also
impacts interest rates. Although Bank’s financing in different sectors is structured at fixed and variable rates for
specified terms, increase in interest rates of borrowing could narrow or eliminate the spread or result in a
negative spread, thus impacting the operational profitability. Interest Rate Risk is also defined by the extent to
which changes in the market interest rates impact margins, net interest income and the economic value of the
Bank's equity. In addition, Net interest income will be affected as a result of volatility in interest rates to the
extent that the re-pricing structure of interest bearing assets differs from that of liabilities.

Mitigations

Interest rate risk is managed by the Bank's asset liability management process through the structuring of on-
balance sheet and off-balance sheet portfolios. The Bank wants to achieve stable earnings growth through active
management of the assets and liabilities mix while, preferably, positioning itself to benefit from near-term
changes in interest rate level. Duration analysis is used to measure the interest rate sensitivity of bank’s assets
and liabilities, in changing interest rates and therefore, reflects how changes in interest rates will affect banks
economic value that is present value of equity. Duration of the portfolio is governed by economic forecasts,
expected direction of interest rates and spreads. interest rate swaps and forward rate agreements are used to
manage the interest rate risk. The Treasurer is basically responsible for managing the interest rate risk. Reports
on overall position and risks are submitted to senior management for review and positions are adjusted if
deemed necessary. Apart from that, ALCO regularly reviews the interest rate sensitivity profile and its impact on

(@4

w2

earnings. Strategic decisions are taken with the objectiv producing a strong.and stable interest income over © =

time. In addition, each month ALCO performs complementary scenario analySis to assess the i t of changes ig':'
in customer behavior and the economic environmen FCMA =13
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Vetted

2.2 Exchange Rate Risks

Risk Deputy Director

$yed Muhammad Golam Mowla

Bangadesh Securities and Exchange Commission

Fluctuation in foreign exchange rate could adversely affect the business and financial performance of the bank

because it funds foreign trade commitment from various sources of foreign exchange like export proceeds and
other incoming remittance.

Mitigations,
Recent exchange rate fluctuation will expose the company to exchange rate risk as the company will be required
to buy foreign currency at higher rate to run foreign exchange operation. However, Management of the

Company believes that the foreign currency fluctuation effect will be very minimal to the overall profitability of
the Company as can formulate a market adjustment in end banking product.

2.3 Non-Repayment Risks (Credit Risks)
Risk

Credit risk is the risk of loss that may occur from the failure of any counter party to make required payments in
accordance with agreed terms and conditions and/or deterioration of creditworthiness.

Mitigation

This bond is perpetual in nature i.e. there is no maturity date and there are no set-ups or other incentives to
redeem unless and until it is eligible for call option criteria depicted in the features (5.1) section.

2.4 Prepayment, Call or Refunding Risks
Risk

Prepayment, call or refunding risks is the risk associated with the early unscheduled return of principal on a
bond.

Mitigation

This bond is perpetual in nature i.e. there is no maturity date and there are no set-ups or other incentives to
redeem unless and until it is eligible for call option criteria depicted in the features (5.1) section.

2.5 Security Risks
Risk

This particular bond is a Contingent-Convertible Perpetual Bond. Unexpected downturn in financial performance
may delay the payment of the coupon rate as well as the principal for this type of bond.

Mitigation %(é"

Low interest rate environment in call money market may support in case of liquidity stress.

o
w2
=i

2.6 Liquidity Risks L g’wg
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Liquidity Risk is termed as the possible inability of Bank to meet its financial obligations on account of a maturity
mismatch between assets and liabilities. The Bank's businesses are subject to liquidity risks and could affect the
Bank's ability to meet its financial obligations. In order for the Bank to continue to meet its funding obligations
and to maintain or grow its business generally, it relies on customer savings and transmission balances, as well
as ongoing access to the wholesale lending markets. The ability of the Bank to access funding sources on
favorable economic terms is dependent on a variety of factors, including a number of factors outside of its
control, such as general market conditions and confidence in the banking system

Mitigation

Liquidity Risk Managers perform a demanding job at all times to meet the funding requirement of the Bank
making available the funds required. The Bank has adequate investment in liquid assets, such as inter-bank
placements and treasury bills. Further to primary sources, the Bank also relies on trading assets and other
marketable securities to provide for secondary sources of liquidity. This level of liquidity was adequate to meet
fluctuating customer borrowings and draw-downs comfortably. The marketing strategy of the Bank has ensured
a balanced mix of demand and time deposits. This is the reason why the Bank needn't depend so much on
volatile short-term borrowings. The treasury manager keeps a constant eye over the maturity profile of assets
and liabilities so as to maintain adequate liquidity at all times and that the gap is very small. Substantial
investment securities with contractual maturities can also be readily liquidated. Proper contingency plan is in
place and can be implemented on a timely basis to minimize the risk ensuing from dramatic changes in market
conditions. The Asset Liability Committee (ALCO) chaired by the Managing Director reviews the liquidity gap
profile and the liquidity scenario and addresses strategic issues concerning liquidity. Further bank is also
monitoring the liquidity position through various stock ratios. The bank is proactively using duration gap and
interest rate forecasting to minimize the impact of interest rate changes. Vetted

2.7 Management Risks -
: 19 DEC 271 %/
Risk 8yed Muhammad Golam Mowla

Deputy Director

Management risk refers to the chance that bank managers will put their own interests ahea%i«\wm‘ﬂ‘i%é‘}déﬁfwC“‘“*"‘*‘-@““
the company and shareholders.

Mitigations

Success and Growth depend on the continued services of their management team. Their senior management

has significant industry experience and there is also a deep bench of junior officers being groomed for senior
position within the group.

2.8 Operational Risks
Risk

Operational risk is the risk of loss resulting from inadequate or failed internal processes, people and systems {for
example failed IT systems, or fraud perpetrated by a Bank’s employee), or from external causes, whether
deliberate, accidental or natural. it is inherent in all of the Bank’s activities. Operational risks are monitored and,
to the extent possible, controlled and mitigated. There can be no assurance that the Bank will not suffer material
losses from operational risk in the future.

Mitigation

The Bank’s approach to operational risk is not designed to eliminate risk altogether rather to contain risks within

levels deemed acceptable by senior management. All functions, whether business, control or logistics functions, - 8 E
must manage the operational risks that arise from their activities. Operational risks are pervasive, as a failure in O E
Sha
- ®CoE
one area may have a potential impact on several other areas. The Bank has therefore est <5 &
functional body to actively manage operational risk as part of its'governance structure” The fouhdati A
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functions can then collectively ensure that there is adequate segregation of duties, complete coverage of risks
and clear accountability. The functions use their controls to monitor compliance and assess their operating
effectiveness in several ways, including self-certification by staff, tracking of a wide range of metrics (for
example, the number and characteristics of client complaints, deal cancellations and corrections, un-reconciled

items on cash and customer accounts, and systems failures), and the analysis of internal and external audit
findings.

2.9 Business Risks
Risk

Business strategy is formulated by its efficient management team. There can be no assurance that it will be
successful in achieving these strategic goals or that achievement thereof will be sufficient to accomplish the
objectives of the Bank. Although these strategies are crafted in a very careful manner, there is no assurance
that all of our strategic plan will work successfully. A number of factors, some of which are outside the control
of the Bank (such as market declines and unfavorable macro-economic conditions in the Bank’s core markets)
could result in an inability to implement some or all of the Bank's strategic goals or to fully realize expected
synergies, all of which could have a material adverse effect on the Bank's business, financial conditions and
results of operations. In addition, our businesses depend on the ability to process a large number of transactions
efficiently and accurately. Losses can result from inadequate personnel, inadequate or failed internal control
processes and systems, or from external events that interrupt normal business operations. The Bank also faces
the risk that the design of its controls and procedures are inadequate. There can be no assurance that the Bank
will not suffer material losses from operational risk in the future.

Mitigations

A separate risk management unit established within the Bank's organogram to address and mitigate the

potential business risk. This specialized unit provides the bank caution against any financial crisis at micro and
macro level.

2.10 Industry Risk:
Risk

Banking Industry is extremely competitive in Bangladesh with 61 scheduled Banks and 34 Non-Banking Financial
Institution (NBFI) operational in the country. Increased competition and unanticipated actions by competitors
or clients could reduce our profitability. While we will continue to respond to the competitive environment with
attractive product and service offerings that are profitable for the bank, there is no assurance that we may not
lose market share in important areas of its business or incur losses on some or all of its activities.

Mitigations

A regular duty of the established risk management unit within the Bank’s organogram to address and mitigate
the potential Industry risk. This specialized unit provides the bank caution against any financial crisis at macro
level. Highly efficient and experienced top management always pass the logical prediction to the execution level

through setting an industry cautious management strategy. e\.\\j,\
&
2.11 Market and Technology Related Risks %.\%
r
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Vett ket Risk is the risk of losses in on and off-balance sheet positions arising from movements in market prices. O E
) The market risk positions subject of this requirement are: £ gj
<38
a) The risks pertaining to interest rate related instr ts and equities in the Trading Bogk. : = %
V b} Foreign exchapge risk and commodities risk througho in the Bankjggﬂ ﬂAE o?
‘%‘? S M. REAZU L‘ or 3 C ._\_} E%}E
: " anaging L e ©
syeduhanmad Goan Movla  oranmad A Hossau, ot Fshom PCA, O 8% 2 58
Deputy Director The Premier Bank Limited Head Office Head OIIC



Draft information Memorandum of
Premier Bank Perpetual Bond worth of BDT 2 Billion

Trading Book).

Technology risk is the process of managing the risk associated with implementation of new technology and
maintenance of existing technology.

Mitigations

The objective of investment policy covering various facet of Market Risk is to assess and minimize risks
associated with treasury operations by extensive use of risk management tools. Broadly it encompasses policy
prescriptions for managing systematic risk, credit risk, market risk, operational risk and liquidity risk in treasury
operations. For market arising out of various products in trading book of the Bank and its business activities, the
bank sets regulatory internal and ensure adherence thereto. Limits for exposure to counter-parties, industries
and countries are monitored and the risks are controlled through Stop Loss limits, Overnight limit, Daylight limit,
Aggregate Gap limit, Inter-bank dealing and investment limit etc. For the Market Risk Management of the bank,
it has a mid-office with separate Desks for Treasury & Asset Liability Management (ALM) Asset Liability
Management Committee (ALCO) is primarily responsible for establishing the market risk management, asset
liability management of the bank, procedures thereof, implementing core risk management framework issued
by regulator, best risk management practices followed globally and ensuring that internal parameters,
procedures, practices/polices and risk management prudential limit adhered to.

PBL has a comprehensive IT Security Policy and procedures which are formally documented and endorsed by
top management. IT Division (hereinafter IT) has established standard Physical & Environmental Security
Measures (e.g. Locked Door, Locked rack, CCTV, AC, Fire Extinguisher, etc.) to all Sensitive areas (e.g. Data
Centre, Disaster Recovery Site, Power Rooms, Server Rooms, etc.). IT has standard Logical Security Measures
(e.g. Access card, Password Protected Server, Access Log, Measuring Device Logs, Periodic Testing Results, etc.)
to all core devices (server, PC, etc.), connecting devices (switch, router, etc.), security devices (firewall, IDS, etc.),
all applications {Core banking system, antivirus, firewall, VPN, utilities, etc.), databases, networks and others. IT
has standard design and practice in network connectivity, access, build-up, configuration, monitoring,
maintenance and security. T has Business Continuity Management (BCM) to support and handle any human

made or natural incident/disaster; moreover, regular backup schedule and retention avoids the risk of data kﬁsﬂl'c 201
based on the criticality of the system. .

Vetted
2.12 Risks related to potential or existing government regulations

N Syed Muhammad Golam Mowla

Deputy Director

Bangladash Securiies and Fxch issi
Banking Industry in Bangladesh is regulated by Bangladesh Bank, Bangladesh Securities and Excha:ng R

Commission (BSEC), Ministry of Finance and other relevant government institutions. There can be no assurance
that the rules and regulations for this industry will not change in the future in a manner that could adversely
affect our business, financial condition and operational results. On the other hand, the terms and condition of
the Bonds are based on current Bangladeshi rules and regulations. There can be no assurance as to the impact

of any possible judicial decision or change to Bangladeshi law and administrative practice after the date of this
information Memorandum.

Mitigations

This bond's tenure is perpetual, therefore past experiences indicates that there will be no such rigorous change
in law which can materially hamper the interest of the bondholder.

2.13 Risks related to potential changes in global or national policies

Risk - L

This risks may include loss of income as well as creating-
bond which may be happened by potential adverse changes in
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Mitigations

In this case also PBL's management think within the tenure of the bond there is less possibility for any material
changes in current global or national policies which can impact the financial performance fundamentally.

3. Detailed Description and Information

Detailed description and information as per Bangladesh Securities and Exchange Commission (Debt Securities)
Rules, 2021; Schedule- A (Part 1) is annexed to this Information Memorandum. Please check Annexure - 01.

4. Details of the Utilization of Proceeds

Purpose of Issuance of Premier Bank Perpetual Bond

The Issuer has planned to raise BDT 2,000,000,000.00 to strengthen its Additiona! Tier | Capital base. The
proposed Premier Bank Perpetual Bond will qualify as part of PBL’s Additional Tier-I capital and the bond will
provide additional Capital cushion to maintain healthy capital adequacy ratios in light of risk weighted assets of
the Bank.

Plan Regarding Use of Proceeds from Premier Bank Perpetual Bond

The Issuer has planned to utilize BDT 2,000,000,000.00 for undertaking general business activities of the bank
including increase of its loans and advance portfolio and other securities.

5. Features of Premier Bank Perpetual Bond

Premier Bank Perpetual Bond is a debt instrument unsecured and contingent-convertible. The major features of
the Premier Bank Perpetual Bond are presented below:

5.1 Basic Features of the Instrument

Finalization of all terms & conditions of this instrument (stipulated in the table below) are subject to approval
from concerned regulatory authorities and may need to change as per regulatory instruction.

Table 1 Basic Features of Premier Bank Perpetual Bond

Name of the Instrument Premier Bank Perpetual Bond

Issue Type Unsecured, Contingent-Convertible, Fully paid up, Non-Cumulative,
BASEL Ill compliant, Perpetual Debt instrument for inclusion in
Additional Tier | Capital

Issuer The Premier Bank Limited
Nature of Instrument Unsecured
Purpose and Objectives To raise Additiona! Tier-1 Capital through issuance of Premier Bank

EC 701 Perpetual Bond in order to strengthen its capital base in accordance
19 DEC 7021 with Bangladesh Bank’s Guidelines on Risk Based Capital Adequacy

Vetted (Revised Regulatory Capital Framework in line with Basel I11).

The funds being raised by the Bank through the mentioned Issue are
not meant for financing any particular project. The Bank shall utilize the
(\ﬁ/ proceeds of the Issue for its regular business activities. The Bank shall

not utilize proceeds of the Issue for any purpose which may be in L

Syed Muhammad Golam Mowla | contravention of the regulations/ guidelines/ norms issued by the =
Deputy Director Bangladesh Bank and Bangladesh Security Exchange and Commission g}
Rangladesh Securiies and Exchange Commission | where applicable~_ x Y, .

Arranger and Issue Manager UCB Investment Lim\Bted UL/ ﬁ D

vionatumad AKNI Hossai, FC é iﬁ M. RE,-"-.'_»"M.’-RH\.’L FCM;
Company Sccrcl;-:ry ' Sayed Abul Hashem+CA, FCMA "2 15014, Dir Stor & GE
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Underwriter

UCB Investment Limited

Trustee

MTB Capital Limited

Paying Agent, Register, Transfer
Agent

MTB Capital Limited

Rating Agency

Argus Credit Rating Services Limited

Legal Advisor

Lex Juris- Barristers, Advocates & Consultants

Facility Size

BDT 2,000,000,000

(BDT 1,800,000,000 under private placement and BDT 200,000,000
under public issue)

No. of Bonds to be Issued

360,000 under private placement and 40,000 under public offer.

Face Value

BDT 5,000/ (Five thousand taka only)

Bonds per lot/ WMinimum

Subscription

01 bond for pubtic issue and 10,000 for private placement

Tenure Not Applicable. The Bonds shall be perpetual i.e. there is no maturity
date and there are no step-ups or other incentives to redeem.
Investors The following class of investors are eligible to participate in the offer:

19 DEC 201

Vetted

Syed Nuhammad Golam Mowla
Deputy Director

Bangladesh Sacyriies anéd Exchangeﬁamfmssmn

e  Public Financial Institutions which are duly authorized to
invest in Bonds as per Bangladesh Bank Regulations

e  Mutual Funds, Insurance Companies, Scheduled Commercial
Banks,

e Co -operative Banks, Regional Rural Banks authorized to
invest in bonds/ debentures,

¢ Societies authorized to invest in bonds/debentures,

e  Trusts authorized to invest in bonds/ debentures,

e Statutory Corporations/ Undertakings established by
Central/ State legislature authorized to invest in bonds/
debentures,

¢ Any other not mentioned in the list but is eligible to
subscribe as per regulations by Bangladesh Bank.

This being a private placement Issue, the eligible investors who have
been addressed through this communication directly, are only eligible
to apply.

Prior to making any investment in these Bonds, each investor should
satisfy and assure himself/herself/itself that he/she/it is authorized
and eligible to invest in these Bonds. The Bank shall be under no
obligation to verify the eligibility/authority of the investor to invest in
these Bonds. Further, mere receipt of this Disclosure Document by a
person shall not be construed as any representation by the Bank that
such person is authorized to invest in these Bonds or eligible to
subscribe to these Bonds. If after applying for subscription to these
Bonds and/or allotment of Bonds to any person, is found to have been
ineligible to invest in/hold these Bonds, the Bank shall not be
responsible in any manner.

Coupon Rate

Reference Rate + Coupon Margin

Reference Rate

20-year Treasury-Bond rate.

{Latest available rate of 20-year Treasury-Bond rate as published by
Debt Management Department of Bangladesh Bank on the quotation
day)

Coupon Margin

2.0%

Quotation Day

Five (05) days before the first day of any period for which a coupon rate
is to be determired_ 78()77 >

Coupon Range

ey

e Coupon CeiT\ng: 10% i '\
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e Coupon Floor: 6% subject to having available distributable
profit

Coupon Discretion

The bank will have full discretion at all
distributions/payments to the bondholder

times to cancel

Exercise of Coupon Discretion

Any coupon payment will be distributed subject to having available
distributable profit of the issuer

Coupon Payment Frequency

Semi-Annual

Late Payment

Issuer shall pay a late payment penalty of 2% (two per cent) higher than
the Coupon Rate and be payable on the amount not paid on the due
date till the date of actual payment unless exercise of coupon
discretion is not in effect.

Business Day Convention/Effect of
Holidays

e [fany Coupon/ Interest Payment Date falls on a day that is
not a Business Day, the payment shall be made by the Bank
on the immediately succeeding Business Day.

e [fthe Call Option Due Date (also being the last Coupon
Payment Date, in case Call Option is exercised) of the Bonds
falls on a day that is not a Business Day, the Call Option Price
shall be paid by the Bank on the immediately preceding
Business Day along with interest accrued on the Bonds until
but excluding the date of such payment.

Late Redemption

Not Applicable.

Since the instrument is perpetual in nature i.e. there is no maturity
date; late redemption is not applicable unless and until it is eligible for
call option criteria.

Credit Enhancement

Not Applicable.

Put Date Not Applicable
Put Price Not Applicable
Call Option Can be exercised only after ten years of issuance, with prior approval

from the Bangladesh Bank

Call Option Eligibility

1. Replace this instrument with capital of the same or better
quality that are sustainable for the income capacity of the
Bank, or,

2. Capital position is above the minimum requirements after
the call option is exercised.

Claim Settlement in the event of
Liquidation or Wind-up

v

19 DEC 2021

Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securiles and Exchange Commission

Claims of the investors on the bond are:

1. Superior to the claims of investors in equity shares and
perpetual non-cumulative preference shares, if any, of the
bank whether currently outstanding or issued at any time in
the future.

2. subordinated to the claims of depositors, general creditors
and subordinated debt of the Bank other than any
subordinated debt qualifying as Additional Tier 1 Capital (as
defined in the Basel lll Guidelines) of the Bank;

3. s neither secured nor covered by a guarantee of the issuer
nor related entity or other arrangement that legally or
economically enhances the seniority of the claim vis-a-vis
bank creditors

Notwithstanding anything to the contrary stipulated herein, the claims
of the Bondholders shall be subject to the provisions of Loss Absorption
in this terms and features.

Loss Absorption

N2

Any losses will be absorbed in the following manner:
Conversion to common shares at pre-specified trigger point as needed

to reach the minimugn consolidated CET-1ratio as per desh Bank
requirement (Currentiygf 4.50%).

Alamgir
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Loss Absorption Methodology

CET-1 on Trigger Date will be considered to identify the shortfali
percentage and it will be converted into common shares eventually. If
a fractional share issuance arises upon conversion, the issuer will
round the number of shares issuable, up to the next whole number.
Fractional lot size will also be rounded to the next whole number.

Trigger Point for Loss Absorption

If the bank’s consolidated CET-1 falls below Bangladesh Bank
requirement (Currently of 4.50%) and stays below for 03 (Three)
successive quarters; then, the 3rd quarter-end date of consecutive
below-minimum CET-1 Ratio would be the Trigger-Point (date). Once

the trigger point has been reached and exercised, the cycle will start
again.

Conversion Strike Price

Average market price of the immediate 180 days or par value (currently
BDT 10tk) whichever is higher.

Payment Suspension Methodology

In case of the event of exercise of loss absorption feature of the bond,
any coupon payment in between the trigger date and publication date
of audited financials will be hold. The bondholder will not be eligible
for the coupon payment if the same situation prevails (CET-1 {Conso)
remains below the regulatory requirement of 4.5%) after the
publication of audited financials.

Conversion Notice

eg, WO

\]eﬂ_ted

07 DEC 2021

Syed Mphaminad Golam Mowla

feputy Director

aangladesy Securlies 2nd Exchange Commission

In time of conversion Trustee shall notify the bondholders in
accordance with not less than 2 business days prior to start of each
conversion period of the commencement date and the final date of
such conversion period. All notices are validly given if:

e Mailed to bondholders at their respective address in the
register,

e Published for three consecutive days in one English
newspaper and one Bengali newspaper; each having wide
circulation in Bangladesh,

e Emailed to bondholders at their respective addresses set out
in the Issuer Register provided that such notices will only be
considered as validly given unless followed up with hard
copies of the notices being mailed to the bondholders or
published for three consecutive days in a leading newspaper
as aforesaid.

Any such notice shall be deemed to have been given on the seventh

day after being so mailed or on the later of the date of such
publications.

Events of Default

Not Applicable.

It is further clarified that cancellation of discretionary
payments/coupon shall not be deemed to be an event of default. The
Bondholders shall have no rights to accelerate the repayment of future

scheduled payments (coupon or principal) except in bankruptcy and
liquidation.

Common Equity Holders’ Dividend
Stopper Clause

)

Dividend Stopper Clause will be applicable to these Bonds and it will
stop common equity holders’ dividend payments on common shares in
the event the holders of the Bonds are not paid coupon. In the event
the holders of the Bonds are not paid coupon, they shall not impede
the full discretion that Issuer has at all times to cancel
distributions/payments on the Bonds, nor will they impede / hinder:

(i) The Re-Capitalization of the Issuer.

(ii) The Issuer’s right to make payments on other
instruments, where the payments on this other
instrument were not also fully discretionary

(iii) The Issuer’s right to making distributions to ghar

for @period that extends beyond th_q pointi
coupon oy the Bonds are resuaved. The normgl
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operation of the Issuer or any restructuring activity
(including acquisitions/ disposals).

Credit Rating of the Issuer

Long term AA+

Short term ST-1
Credit Rating of the Issuer and || Validity 29" June, 2022
Issuance Credit Rating of the Issuance

Long term AA

Short term ST-1

Validity 23" August, 2022

F f i d ith th isi f th f
Transferability/Liquidity reely transferable in accordance with the provisions of the Deed o

Trust.
The Bonds are governed by and shall be construed in accordance with
Governing Law the existing laws of Bangladesh. Any dispute arising thereof shall be

subject to the jurisdiction of courts of Bangladesh.

5.2 Rate of Return, Yield to Maturity, Coupon/Discount Rate
19 DEC 2821
Coupon Range: 6%*-10% p.a. *subject to having available distributable profit.
Vetted
5.3 Transferability/Liquidity

The bond is freely transferable in accordance with the provisions of the Trust Deed.

5.4 Prepayment, Call, Refunding, Conversion Feature

Perpetual bond is non-puttable, callable in Nature. Syed Muhammad Golam Mowla
Deputy Director
5.5 Tax Features Bangladiesh Securifes and Exchange Commission

The Company and any income from the Bond for the investors will be according to the Laws of Bangladesh.

5.6 Enforcement of Charges over securities

The\Trustee shall enforce all payment obligations under the Bonds only by way of petitioning for the winding up
or dissolution of the Issuer and/or by proving for the amount due and payable under the Bonds in the liquidation
or administration of the Issuer. In the event of default by the Issuer in the performance or observance of any
covenant, condition or provision contained in the Bond or the Trust Deed or any of the Issue Documents (save
for failure to pay any amount of principal, coupon or expenses or in respect of any other payment obligation),
(i) the Trustee or any Bondholder shall not be entitled to any remedy available to the Trustee or any Bondholder
which in substance amounts to a remedy to recover any amounts under any payment obligation of the Issuer
under the Bonds and (ii) any other remedy available.

5.7 Repayment Schedule:
As per BASEL Il] guideline {Annex IV: Special Eligibility Criteria to qualify for additional Tier 1 Capital, a) this

instrument is perpetual in nature i.e. there is no maturity date and there are no set-ups or other incentives to
redeem unless and until it is eligible for call option criteria depicted in features section.

6. Description of Collateral Security and type of charges to be created o
- Q
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future and subordinated to the claims of depositors, general creditors and subordinated debt of the Bank other
than any subordinated debt qualifying as Additional Tier | Capital {as defined in the Basel lll Guidelines) of the
Bank. It is neither secured nor covered by a guarantee of the issuer nor related entity or other arrangement that
legally or economically enhances the seniority of the claim vis-a-vis bank creditors.

7. Rights and Obligations of the Issuer

Rights and Obligations of the Issuer have been incorporated from the Trust Deed executed between the Issuer
{Premier Bank Limited} and the Trustee (MTB Capital Limited).

7.1 Covenant to Repay

The Issuer covenants with the Trustee that it will, as and when the Bonds or any of the interest payment under
the Bonds become due for payment or any principal on the Bonds or any of them becomes due to be repaid in
accordance with the Conditions, unconditionally pay or procure to be paid to or to the order of the Trustee in
Bangladesh Taka in Dhaka in immediately available freely transferable funds, the interest payments or the
principal amount of the Bonds or any of them becoming due for payment, redemption or repayment on that
date and shall (subject to the provisions of the Conditions) until all such payments (both before and after
judgment or other order) are duly made unconditionally pay or procure to be paid to or to the order of the
Trustee as aforesaid on the dates provided for in the Conditions interest on the principal amount of the Bonds
or any of them outstanding from time to time as set out in the Conditions provided that:

7.1.1  every payment of interest in respect of the Bonds or any of them made to the Bondholders shall satisfy,
to the extent of such payment;

7.1.2  if any payment of interest in respect of the Bonds or any of them is made after the due date, payment
shall be deemed not to have been made until either the full amount is paid to the Bondholders or, if earlier, the
seventh day after notice has been given to the Bondholders in accordance with the Conditions that the full
amount has been received by the Trustee; and

7.1.3  inany case where payment of the whole or any part of the principal amount due in respect of any Bond
is improperly withheld or refused interest shall accrue at applicable interest rate for the Bond on the whole or
such part of such principal amount from the date of such withholding or refusal until the date either on which
such principal amount due is paid to the Bondholders.

The Trustee will hold the benefit of this covenant and the covenants in Clause 11.2 (Covenant to comply with
Trust Deed, Conditions, Schedules and Clause 11.3 {Covenants by the Issuer) on trust for the Bondholders.

7.2 Covenant to comply with Trust Deed, Conditions, Schedules, and applicable law

7.2.1  Thelssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions
of this Trust Deed, the Conditions (including, without limitation, Condition 5 (Covenants})) and the other
Schedules which are expressed to be binding on it and to perform and observe the same. The Bonds are subject
to the provisions contained in this Trust Deed, all of which shall be binding upon the Issuer and the Bondholders
and all persons claiming through or under them respectively. The Bondholders and all persons claiming under
or through them respectively will also be entitled to the benefit of, and will be bound by, this Trust Deed and

the other Bond Documents and will be deemed to have notice of all of the provisions of the Bond Documents
applicable to them.

19 RED %N
7.2.2  Thelssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions
of the applicable law including but is not limited to Bangladesh Securities and Exchange Commission (Debt

Vett d Securities) Rules 2021. The Issuer agrees that Bondholders and all persons claiming under or through them
respectively will also be entitled to the benefit of, and wi ound by, the applicable law and W||I be deemed
to have notice of all of the provisions of the applicable law appligable to them.
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7.2.3  The Trustee shall itself be entitled to enforce the obligations of the Issuer under the Bonds and the
Conditions and the applicable law as if the same were set out and contained in this Trust Deed which shall be
read and construed as one document with the Bonds.

73 Covenants by the Issuer
The Issuer hereby covenants with the Trustee that, so long as any of the Bonds remain outstanding, it will:

7.3.1  Books of account

At all times keep and procure that all its Subsidiaries keep such books of account as may be necessary to comply
with all applicable laws and so as to enable the financial statements of the Issuer to be prepared and allow,
subject to confidentiality obligations under applicable law, the Trustee and any person appointed by it free
access to the same at all reasonable times and to discuss the same with responsible officers of the Issuer;

7.3.2 Event of Default

Give notice in writing to the Trustee forthwith upon becoming aware of any Event of Default and without waiting
for the Trustee to take any further action;

7.3.3  Corporate Governance
Comply (and shall ensure that each member of the Group will) in all material respects with the corporate
governance guidelines set out by the Bangladesh Bank and the Bangladesh Securities and Exchange Commission.

7.3.4 information

So far as permitted by applicable law, at all times give to the Trustee such information, opinions, certificates and
other evidence as it shall require and in such form as it shall require in relation to Issuer for the performance of
its obligations under the Bond Documents;

7.3.5  Execution of further Documents
So far as permitted by applicable law, at all times execute all such further documents and do all such further acts

and things as may be necessary at any time or times in the opinion of the Trustee to give effect to the provisions
of this Trust Deed;

7.3.6  Notices to Bondholders
Send or procure to be sent to the Trustee not less than 5 (five) business days prior to the date of publication,

one copy of each notice to be given to the Bondholders in accordance with the Conditions and, upon publication,
send to the Trustee two copies of such notice;

7.3.7  Notification of non-payment
Notify the Trustee forthwith in the event that it does not, on or before the due date for payment in respect of

the Bonds or any of them, pay unconditionally the full amount in the relevant currency of the moneys payable
on such due date on all such Bonds;

7.3.8  Notification of late payment
In the event of the unconditional payment to the Trustee of any sum due in respect of the Bonds or any of them

being made after the due date for payment thereof, forthwith give notice to the Bondholders that such payment
has been made;

7.3.9 Notification of Call Exercise Date

Not less than 30 (thirty) days prior to the Call Exercise Date in respect of any Bond, give to the Trustee notice in c§.-\
writing of the amount of such redemption or purchase pursuant to the Conditions and duly proceed to redeem Q\:\'
19 DEG Tipr purchase such Bonds accordingly; ‘\%’
AN oo
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Pay moneys payable by it to the Trustee hereunder without set off, counterclaim, deduction or withholding,
unless otherwise compelled by laws of the land.

8. Rights and Obligation of the Trustee

Rights and Obligations of the Trustee have been incorporated from the Trust Deed executed between the
Issuer {Premier Bank Limited) and the Trustee (MTB Capital Limited).

8.1.1  Applicable Law: Notwithstanding anything contained in this Trust Deed the Trustee shall have all such
rights and powers granted to it under the applicable law including but is not limited to Bangladesh Securities

and Exchange Commission (Debt Securities) Rules 2021 together with all its amendment, modification or
ratification thereof.

8.1.2  Advice: The Trustee may in relation to this Trust Deed act on the opinion or advice of or a certificate
or any information obtained from any lawyer, banker, valuer, surveyor, broker, auctioneer, accountant or other
expert (whether obtained by the Trustee, the Issuer, or any Subsidiary) and which advice or opinion may be
provided on such terms (including as to limitations on liability) as the Trustee may consider in its sole discretion
to be consistent with prevailing market practice with regard to advice or opinions of that nature and shall not
be responsible for any Liability occasioned by so acting; any such opinion, advice, certificate or information may
be sent or obtained by letter, telegram, telex, cablegram or facsimile transmission. However, the trustee should
also perform the standard due diligence process in case of receipt of any advice, whatever means the
communication form either print or electronic, in relation to the issuance of the bond;

8.1.3  Resolution or direction of Bondholders: the Trustee shall not be responsible for acting upon any
resolution purporting to be a Written Resolution or to have been passed at any meeting of the Bondholders in
respect whereof minutes have been made and signed or a direction of a specified percentage of Bondholders,
even though it may subsequently be found that there was some defect in the constitution of the meeting or the
passing of the resolution or the making of the directions or that for any reason the resolution purporting to be

a Written Resolution or to have been passed at any Meeting or the making of the directions was not valid or
binding upon the Bondholders;

8.1.4  Trustee not responsible for investigations: save as otherwise provided by applicable law, the Trustee
shall not be responsible for, or for investigating any matter which is the subject of, any recital, statement,
representation, warranty or covenant of any person contained in this Trust Deed, the Bonds, or any other
agreement or document relating to the transactions herein or therein contemplated or for the execution,
legality, effectiveness, adequacy, genuineness, validity, enforceability or admissibility in evidence thereof;

8.1.5  Entry onthe Register: The Trustee shall not be liable to the Issuer or any Bondholder by reason of having
accepted as valid or not having rejected any entry on the Register later found to be forged or not authentic and
can assume for all purposes in relation hereto that any entry on the Register is correct;

8.1.6  Events of Default: save as otherwise provided by applicable law, until it shall have actual knowledge or
express notice to the contrary, the Trustee shall be entitled to assume that no such Event of Default has
happened and that the issuer is observing and performing all the obligations on its part contained in the Bonds

and under this Trust Deed and no event has happened as a consequence of which any of the Bonds may become
repayable; and

8.1.7 Right to Deduct or Withhold: notwithstanding anything contained in this Trust Deed, to the exteﬁi
required by any applicable law, if the Trustee is or will be required to make any deduction or withholding from
any distribution or payment made by it hereunder or if the Trustee is or will be otherwise charged to, or is or

11‘3 “EQ 'lﬂ'nmay become liable to, tax as a consequence of performing its duties hereunder whether as principal, agent or

jexted

Mpresenting the same, including any income or gafr?a{ising therefrgar or any actiory of

otherwise, and whether by reason of any assessment, prospective assessment or other imposition of liability to
taxation of whatsoever nature and whenever made upon the Trustee, and whether in connection with or arising
from any sums received or distributed by it or to which it may be entitled under this Trust {other than in
connection with its remuneration as provided for herein) or any investments or deposit#/fr
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connection with the trusts of this Trust Deed {(other than the remuneration herein specified) or otherwise, then
the Trustee shall act to make such deduction or withholding as per the prevailing laws of the land.

8.1.8  Liability: Under no circumstance will the Trustee be liable for any special, indirect, punitive or
consequential loss or damage of any kind whatsoever (including but not limited to loss of business, goodwill,
opportunity or profit), whether or not foreseeable, even if the Trustee has been advised of such loss or damage
and regardless of whether the claim for loss or damage is made in negligence, for breach of contract or

otherwise. This Clause 6.1.8 shall survive the termination or expiry of this Trust Deed or the removal or
termination of the Trustee.

8.1.9  Force Majeure: The Trustee shall not be liable for any failure or delay in the performance of its
obligations under this Trust Deed or any other Bond Document because of circumstances beyond such Trustee's
control, including, without limitation, acts of God, flood, war (whether declared or undeclared), terrorism, fire,
riot, embargo, labor disputes, any laws, ordinances, regulations or the like of which restrict or prohibit the
performance of the obligations contemplated by this Trust Deed or any other Bond Document, inability to obtain
or the failure of equipment, or interruption of communications or computer facilities, and other causes beyond
such Trustee's control whether or not of the same class or kind as specifically named above.

8.1.10 Immunities: The Trustee's immunities and protections from liability and its right to indemnification in
connection with the performance of its duties under this Trust Deed shall extend to the Trustee's officers,
directors and employees. Such immunities and protections and right to indemnification, together with the
Trustee's right to compensation, shall survive the Trustee's resignation or removal, the defeasance or discharge
of this Trust Deed and final payment of the Bonds.

8.1.11 Professional charges: any trustee being a banker, lawyer, broker or other person engaged in any
profession or business shall be entitled to charge and be paid all usual professional and other charges for
business transacted and acts done by him or his partner or firm on matters arising in connection with the trusts
of this Trust Deed and also his properly incurred charges in addition to disbursements for all other work and
business done and all time spent by him or his partner or firm on matters arising in connection with this Trust
Deed, in each case as agreed pursuant to the Fee Letter (including matters which might or should have been
attended to in person by a trustee not being a banker, lawyer, broker or other professional person). In this
connection prior approval from the Issuer should be obtained by the Trustee.

8.1.12 Expenditure by the Trustee: nothing contained in this Trust Deed shall require the Trustee to expend or
risk its own funds or otherwise incur any financial liability in the performance of its duties or the exercise of any
right, power, authority or discretion hereunder if it has grounds for believing the repayment of such funds or

adequate indemnity against, or security for, such risk or liability is not reasonably assured to it, subject to prior
approval from the Issuer; and

8.1.13 Restriction on financial transactions with the Issuer: The Trustee and its directors and officers shall be
precluded from making any contracts or entering into any transactions (“Other Business) with the Issuer which

would place its fiduciary duties towards the Bondholders in conflict with its rights and obligations in such Other
Business.

8.1.14 Trustee Liability: The Trustee shall not be liable to any person for any matter or thing done or omitted

in any way in connection with or in relation to this Trust Deed or the Bonds save in relation to its own gross
negligence, willful default or fraud.

8.1.15 Right to Sue: The Trustee may sue and may be sued on behalf of the Bondholders.

8.2 Trustee's powers and duties oo
d swe
\’e‘t‘e 8.2.1  Applicable Law: Notwithstanding anything contained in this Trust Deed the Trustee shall have all such g*’%
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Commission (Debt Securities) Rules 2021 and any modific iets < §g
thereof. £0w
V ﬂcgimﬁf‘ ONA REAZUKHARIV, FOMA R 22
. AEC C o—
vohammad Akram Hossain, FCY . oﬁcer Managing D ©
] arc al | v -3 s © c @
Company Secretary Chief Fin e e Premisi Fso
Syed Muhammad Golam Mowlar, . Premier Bank Limited Head Offic Heat (’; fice =D

i (=17 ' £ n
Deputy Director Head Office Dhak- Tne Premier Bank LIIEC - FI84L 00 42
Bangladesh Securitias and Exchange Commission



Draft Information Memorandum of
Premier Bank Perpetual Bond worth of BDT 2 Billion

8.2.2  Act for Bondholders: Subject to applicable law and terms and conditions of this Trust Deed Trustee shall
act on behalf and for the exclusive interest of the Bondholders;

8.2.3  Monitoring: Trustee shall ensure that Issuer is observing the applicable law for the Bonds and the terms
and conditions of the Bond Documents. As soon as the Trustee is aware of any breach by the Issuer it shall
immediately inform the Bondholders and the Issuer of such breach;

8.2.4  Report to BSEC: Trustee shall submit an annual compliance report to the BSEC on the activities of the
Issuer including repayment of dues to the Bondholders. When Trustee shall submit such report to the BSEC it
shall provide copy to the Issuer and the Bondholders. However, in case of any non-compliance of the Issuer, the

trustee shall first provide a copy of the report to the Issuer with details of such non-compliance and then submit
to the BSEC;

8.2.5  Notification of call or repayment: immediately upon receipt of notice from the Issuer regarding a Call
Exercise Date in respect of any Bond, give to the respective Bondholders notice in writing of the amount of such
redemption or purchase by the Issuer pursuant to the Conditions; '

8.2.6  Grievances of the Bondholders: Upon receipt of a complaint from the Bondholders Trustee shall take
necessary steps for redress of grievances of the Bondholders within one month of the date of receipt of the
complaints and he shall keep the BSEC and the Issuer informed about the number, nature and other particulars
of the complaints received and the manner in which such complaints have been redressed;

8.2.7  Trustee's determination The Trustee may determine whether or not a default in the performance or
observance by the Issuer of any obligation under the provisions of this Trust Deed or contained in the Bonds is
capable of remedy and if the Trustee shall certify that any such default is, in its opinion, not capable of remedy,
such certificate shall be conclusive and binding upon the Issuer and the Bondholders;

8.2.8  Determination of questions: the Trustee as between itself and the Bondholders shall have full power to
determine all questions and doubts arising in relation to any of the provisions of this Trust Deed and every such
determination, whether made upon a question actually raised or implied in the acts or proceedings of the
Trustee, shall be conclusive and shall bind the Trustee and the Bondholders;

8.2.9  Trustee's discretion: the Trustee shall (save as expressly otherwise provided herein) as regards all the
trusts, powers, authorities and discretions vested in it by this Trust Deed or by operation of law, have absolute
and uncontrolled discretion as to the exercise or non-exercise thereof but whenever the Trustee is under the
provisions of this Trust Deed bound to act at the request or direction of the Bondholders, the Trustee shall
nevertheless not be so bound unless first indemnified and/or provided with security to its satisfaction against

- all actions, proceedings, claims and demands to which it may render itself liable and all costs, charges, damages,
expenses and liabilities which it may incur by so doing;

8.2.10 Trustee's consent: any consent given by the Trustee for the purposes of this Trust Deed may be given
on such terms and subject to such conditions (if any) as the Trustee may require;

8.2.11 Application of proceeds: the Trustee shall not be responsible for the receipt or application by the Issuer

N\
of the proceeds of the issue of the Bonds or the delivery of any Bond Certificates to the Bondholders; @:@\'
3
8.2.12 Error of judgment: the Trustee shall not be liable for any error of judgment made in good faith by ax?;\
1 q BEC 2021 officer or employee of the Trustee assigned by the Trustee to administer its corporate trust matters;
8.2.13 Agents: Subject to the provisions of the Trust Act 1882 and Bangladesh Securities and Exchange
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incurred by reason of the misconduct, omission or default on the part of any person appointed by it hereunder
or be bound to supervise the proceedings or acts of any such person provided that the Trustee had exercised
reasonable care in the appointment of such person;

8.2.14 Confidential information: the Trustee shall not {unless required by law or ordered so to do by a court
of competent jurisdiction) be required to disclose to any Bondholder confidential information or other
information made available to the Trustee by the Issuer in connection with this Trust Deed and no Bondholder
shall be entitled to take any action to obtain from the Trustee any such information.

6.2.15 Determination of Interest Rate: the Trustee shall determine Applicable Interest Rate in accordance with
Condition of the Bond.

9. Rights and Obligation of the Eligible Investors (Bondholders)

Rights and Obligations of the Eligible Investors (Bondholders) have been incorporated from the Trust Deed
executed between the Issuer (Premier Bank Limited) and the Trustee (MTB Capital Limited).

9.1 Each investors (Bondholder) of the Bonds issued under private placement, shall enter into a separate
Subscription Agreement with the Issuer and shall be bound by the terms and conditions in relation to such
investments as contained in such Subscription Agreement containing in details the rights and obligations of the
investors, and which shall be an integral part of this Trust Deed.

9.2 The rights of the Bondholder are several and any debt or other obligation arising under the subscription
at any time from the Issuer to any other Bondholder(s) shail be a separate and independent debt. Each
Bondholder will be entitled to protect and enforce its individual rights independently of any other Bondholder
and it shall not be necessary for any other Bondholder(s) to be joined as an additional party in proceedings for
such purpose.

9.3 Each Bondholder has the right to demand information from the issuer as set out in this Trust Deed and
the Condition attached in Schedule 1 (Terms and Cenditions of the Bonds).

9.4 Each Bondholder has the right to receive interest on the Bond on the Interest Payment Date as set out
in the Condition attached in Schedule 1 (Terms and Conditions of the Bonds).

9.5 Each Bondholder has the right to attend meeting of the Bondholders and vote therein in accordance
with Condition 13 (Meetings of Bondholders, Modification, Waiver and Substitution).
19 DEC 2821

9.6 The Issuer shall fully indemnify the Bondholder(s) from and against any expense, loss, damage or
liability which any of them may incur as per provisions of this Trust Deed in connection with the enforcement,
protection or preservation of any right or claim of the Bondholders under the Transaction Documents.

10. Rights and Obligations of the Issue Manager Veﬁed

Rights and Obligations of the Issue Manager have been incorporated from the Trust Deed executed between
the Issuer (Premier Bank Limited) and the Issue Manager (UCB Investment Limited). V
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issued from time to time prior to and on the date of the PUBLIC OFFER, the Companies Act, the Listing Rules,
etc.

The ISSUE MANAGER shall issue a Due Diligence Certificate in favor of ISSUER to execute PUBLIC OFFER in
compliance with the “Bangladesh Securities and Exchange Commission (Debt Securities) Rules, 2021” only upon
the ISSUE MANAGER's satisfaction on independent verification of different papers, reports, documents and

other material facts and disclosures to evaluate authenticity and integrity of the Company through several
discussions with the officials and Directors of ISSUER.

The ISSUE MANAGER will take all possible precautions, care and exert the best of its expertise, skills, and services
for the PUBLIC OFFER.

The ISSUE MANAGER shall keep a record for the next 5 (five) years after PUBLIC OFFER approval for any

inspection or queries by the Commission as per the guideline of “Bangladesh Securities and Exchange
Commission (Debt Securities) Rules, 2021".

The ISSUE MANAGER shall have the power to engage/appoint any co-Issue Manager without any additional cost
burden and with the written consent of ISSUER.

The ISSUE MANAGER shall ensure its competence for approval but extent any guarantee from the regulator
which is beyond its control.

11. Rights and Obligations of the Underwriter

Rights and Obligations of the Underwriter have been incorporated from the Trust Deed executed between
the Issuer (Premier Bank Limited) and the Underwriter (UCB Investment Limited).

As per guideline of Bangladesh Securities and Exchanges Commission (Debt Securities) Rules, 2021 at least
twenty percent (20%) of the public issue of any securities made under these rules have to be underwritten on a
firm commitment basis by the underwriter{s) i.e. BDT 40,000,000 shall have to be underwritten on a firm
commitment basis by the underwriter, subject to the terms stated below:

a. The underwriter may also use best efforts for selling securities to any institutiona!l investor or
eligible investor;

b. Theunsubscribed portion of securities up to the commitment shall be subscribed by the underwriter(s) itself
or selling of any portion of unsubscribed securities to any institutional investor or eligible investor under
best efforts to fulfil the commitment;

¢. The IPO shall stand cancelled in case of under-subscription above fifty percent (50%).

12. Description of The Premier Bank Limited: The Issuer

The Premier Bank Limited started its journey with the prime motto of “Service First” in 1999. The Bank has made
history not just by passing 21 years of banking endeavor in Bangladesh but by making every moment useful and
rewarding for our valued clients. The Bank has current network of 120 Branches which include 18 AD Branches,
102 Non-AD Branches including 12 SME/Agri. Branches. The Bank has also 11 sub-branches and 90 ATM booths
including 6 Premier Fast Track at different locations of the country and a fully-owned subsidiary company named

77
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Authorized Capital (As on June 30, 2021):
Paid-up Capital {As on June 30, 2021):

a. Capital Structure
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BDT 15,000,000,000.00
BDT 10,430,707,270.00

19 DEC 75M
Vetted

Syed Muhmwiowla

Table: Sources of Issuer’s Capital Structure as on June 30, 2021 Deputy Director 5
s ] Exghange Commission
LIABILITIES & CAPITAL Ea“gly ) fTotal t
6 of Total assets
Liabilities Amount in BDT
Borrowings from other banks, financial institutions and agents 35,477,543,199 10.78%
.78%
Deposits and other Accounts 243,584,443,979 74.04%
Current Accounts and other Accounts 96,936,353,796 29.46%
Bills Payable 4,483,300,544 1.36%
Savings Bank Deposits 17,315,680,515 5.26%
Term Deposits 124,849,109,124 37.95%
Non-Convertible Subordinated Bond 10,000,000,000 3.04%
Other liabilities 19,178,823,083 5.83%
Total Liabilities 308,240,810,261 93.69%
Capital/Shareholders' Equity
Equity attributable to equity holders of the parent company
Paid-up Capital 10,430,707,270 3.17%
Statutory Reserve 6,877,664,682 2.09%
Other Reserve 117,149,377 0.04%
General Reserve 300,000,000 0.09%
Retained Earnings 3,042,285,536 0.92%
Non-controlling interest 25,057 0.00%
Total Shareholders' Equity 20,767,831,922 6.31%
Total Liabilities and Shareholders’ Equity 329,008,642,183 100%

Shareholding Structure:

Table: Shareholding Structure of the Issuer

Particulars 30.06.2021 31.12.2020
% of holdings No. of Shares % of holdings‘ No. of Shares
Sponsor & Director 32.28 336,654,996 30.22 293,227,943
Corporate Bodies 20.80 216,945,301 16.09 156,074,195
Foreign 4.44 46,395,584 5.29 51,332,538
General Public 42.48 443,074,846 48.40 469,663,675
100.00 1,043,070,727 100.00 970,298,351

The issuer maintains appropriate capital adequacy, which enables it to confront various risk factors it may be

exposed to.

vionamimiad Xs(am Hossam, FUs

Company Secretary

he Premier Bank Limited

Head Offiee ke

Head Office

O Hashem FCA,
ief Financial Officer

The Premier Bank Limited

& CEO
ed

Tanzim Alamgir
ina Directar & L
I\)\anagm,estmem Uit

JUCB Inv



19 DEC 21

Draft Information Memorandum of
Premier Bank Perpetual Bond worth of BDT 2 Billion

Vetted

Syed Muhammad Golan Mowla
Deputy Director

Total Capital of the Issuer {Solo Basis):

Table: Description of Issuer’s Total Capital

e Syt ad Exchang Conisson
Tier - 1 Capital (going - concern capital) 30.06.2021 31.12.2020
Common Equity Tier 1 Capital (CET 1)
Taka Taka
Paid up Capital 10,430,707,270 9,702,983,510
Statutory Reserve 6,877,664,682 6,372,883,331
General Reserve 300,000,000 300,000,000
Surplus in Profit and Loss Account 2,925,615,530 3,758,264,921
Sub-Total 20,533,987,482 20,134,131,762
Less: Regulatory Adjustment (As per Basel 1ll Guideline) 1,611,855,494 1,610,865,345
Total Common Equity Tier | Capital 18,922,131,988 18,523,266,417
Additional Tier 1 Capital (AT 1) - -
Total Tier - 1 Capital 18,922,131,988 18,523,266,417
Tier - 2 Capital (gone concern capital)
General Provision 4,595,639,712 4,311,851,772
Asset Revaluation Reserve (50%) - -
Revaluation Reserve for HTM & HFT Securities {50%) - -
Non-convertible Subordinated Bond 5,600,000,000 6,000,000,000
10,195,639,712 10,311,851,772
Less : Regulatory Adjustment - -
Total Tier - 2 Capital 10,195,639,712 10,311,851,772
Total Eligible Capital 29,117,771,700 28,835,118,189

b. Business

The Premier Bank Limited incorporated on 10 June 1999 to carry out all kinds of banking business. The Bank
commenced its operations on 26 October 1999 with the prime motto of “Service First”. The Bank offers a wide
range of depository products, Loans & Advances, Card products and a variety of services to carter virtually for
every customer segment. The Product basket is rich in content featuring different types of Savings and Current

Accounts, Term and Continues Loans, Personal Loans, Debit/Credit Cards, Internet Banking, Treasury &
Syndication Services etc.

The Bank has current network of 120 Branches which includes 18 AD Branches & 102 Non-AD Branches including
12 SME/Agri. Branches. The Bank has also 11 sub-branches and 90 ATM booths including 6 Premier Fast Track
at different locations of the country and a fully-owned subsidiary company named “Premier Bank Securities
Limited” (PBSL) with 5 Branches at Dhaka & Chittagong city. The Bank continued its strive to build strong
relationship with the customers and provide them fast and quality services as well as the best financial solution

according to their actual needs. In its long journey, it has been trusted custodians of their money and a true
financier of their wants.

The Board of Directors of the Bank consists of 12 {Twelve) renowned member with profound knowledge on
industrial, financial and operational area. The members of the Board of Directors of the Bank hold very

(@] ©
respectable positions in the society. They are highly successful businessmen and industrialists in Bangladesh. ‘ég%__
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The Bank is always ready to grab untapped potential of the country with rationalizing its loan portfolio,

accelerating the delivery of consistent services, managing risks and focusing on people, planet and profit to
embrace sustainability.

Vision:

The Premier Bank Limited has a clear vision towards its ultimate destiny- to be the best amongst the top financial
institutions.

Mission:
The mission of the Bank is —

e To be the most caring and customer friendly provider of financial services, creating opportunities for

more people in more places.

To ensure stability and sound growth whilst enhancing the value of shareholders’ investments.

To aggressively adopt technology at all levels of operations and to improve efficiency and reduce cost
per transaction.

To ensure a high level of transparency and ethical standards in all business transacted by the Bank
To provide congenial atmosphere which will attract competent work force who will be proud and eager
to work for the Bank.

To be socially responsible and strive to uplift the equality of the life by making effective contribution
for social development.

Business:

The range of banking activities comprises of deposits mobilization, extending credit facilities to corporate and
retail businesses, small and medium enterprises, foreign trade business, trade financing, project financing,
syndicate financing, commercial paper, lease and hire purchase financing, issuance of local and international
credit card, remittance service, Off-shore Banking and so forth. The Bank has both conventional and Islamic
Banking in its mode of operations. The services are provided through both traditional and modern IT system.

Corporate values of The Premier Bank Limited: 19 DEC 2021

e  Service First

e Easier Banking Vetted

e  Better Relationship

e Assured Confidentiality M
e  Good Corporate Governance
Syed Muhamma
- o Corporate Citizenship y d Golam Mowla

Deputy Director
Bangladesh Securites and Exchange Commission

Product and Services:

'Service First' is the motto of The Premier Bank Limited. Goal of the Bank is to be the most caring and customer-
friendly provider of financial services creating opportunities for more people in more places. The Premier Bank
Limited always undertakes a continuous mission to develop new and improved services for its valued customers.
A brief sketch of some of the popular products & services of the bank are given below:

PROJECT FINANCE (LONG, MID & SHORT TERM):

Project financing is an innovative and timely financing technique that has been used to fund large-scale
corporate projects. It includes understanding the rationale for project financing, preparing the financial plan,
assessing the risks, designing the financing mix, and raising the funds.

“lohammad Ai'rgm ﬁ. ossamn, FCS

‘ Company Secretary
the Premier Bank Limited
Head Office, Dhaka
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The Premier Bank Limited offers a full range of products & services to the entrepreneurs implementing a project

including structuring mode of financing, mitigation of different risks and providing advisory service for successful
implementation of the project.

CORPORATE BANKING PRODUCTS

Short Term Finance: We extend short term credit facility against inventory, account receivables or other current
assets etc. to finance the working capital requirement.

Long Term Finance: We provide credit facility to support the long-term growth of a business. This type of loan
is primarily used for fixed asset financing, such as acquisition of capital machinery, equipment, vehicles,
construction and other fixed assets.

Import/Trade Finance: In order to facilitate the Importers, we provide both Pre-import and Post import finance
facility to import different commodity items, capital machinery and any other permissible items.

Work Order/Construction Finance: We allowed credit facilities to contractors & suppliers to participate in
tenders under Government/ Semi-Govt. Organizations, Autonomous Bodies or other organizations accepted to
the Bank and to complete their contracted project works.

Export Finance: To provide complete banking solutions to our export-oriented customers, we offer a
comprehensive range of export finance products. Different export-oriented companies comprising of Textile,
Spinning, Knit, Woven, Sweaters, Jute, Leather, Fisheries and Trim/Accessories manufacturers are getting
prompt banking services through our AD branches, OBUs and other non-AD branches under active support from
Export Finance Unit, Head Office. Our export finance team identifies business needs and has designed a wide
range of products to facilitate your business capital investments and working capital requirements.

Syndications & Structure Finance: We have a good track record in syndication financing over its decade of
operation both as member bank and as lead arranger. The area we are concern with textiles, pharmaceuticals,
chemical, cement, ceramic, steel, tourism sector, power, food and allied infrastructure etc. Our customized
financial solutions to the corporate clients as Term Loan, working capital & Bridge Finance which creates values
and contributes towards the growth of the country’s economy. 19 DEC FirA

Lease Finance: We offer Lease Finance to facilitate your funding requirement for the procurement of assets in
order to grow your business. Meet up financial need without out flowing own fund. You can acquire the lease
assets keeping your capital intact. Thus, leasing helps to build up your fund raising capacity. Vetted

RETAIL LOAN PRODUCTS B Q_/

Premier Home Loan: Owning a home is not a distant dream anymore. To understand the inextricable desire of
every Person Premier Home Loans offers the best in-class features and most competitive pricing to the widest

range of borrowers seeking to buy their dream home. While every home loan is a very personalized need of the m@g\q\a
borrower and PBL makes, the best effort to understand the requirement and provide him wit(\hmgl"{ 90\2{0](

: e \re T}
customized home loan. Y pepy a?ﬁmwmmﬁs\u

ecurlies
Premier Home Loan for Freedom Fighters: We designed dedicated Home Loan solution for certm\éefreedom

Fighters. Certified Freedom Fighters can avail Home Loan Minimum TK 100,000.00 from The Premier Bank
Limited.

Auto Loan: BDT 350,000.00 {Construction/Renovation/Extension of existing house) against their monthly

Honorarium Allowances Your drive to succeed has got you this far. Now indulge in your passion for driving some oo

of the world’s finest automobiles and enjoy power, performance and luxury. gg =

£25

Consumer Credit Scheme: We have introduced Consumer Credit Scheme to extend credit facilities to limited “Zex

and fixed income group to improve their standard of living. The loan is repayable in eds ual monthly f<;'_3é’

installments (EMI) stretching from 12 to 60 instal \ g a'@

" Negz
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Secured Line: Secured Line is a fully secured and revolving or terminating (EMI Based) loan facility for any

legitimate purpose. The security for the loan should be ideally PBL FDR/Scheme. Bank would finance against
clients PBL FDR/Scheme.

Salary Loan: Retail Banking is a fast moving business line and one of its revenue generating channels is EMI based
lending to individuals. In order to encourage the individual customer to do banking with us and to grab retail
business, RBD offering Personal Loan to individual customers for purchasing miscellaneous household
appliances and to meet any other personal emergency financial needs.

Travel Loan: Travel Loan is a loan facility offered by the Retail Banking Division to facilitate the holiday trip of
the Bangladeshi People Maximum Sealing Tk. 3 Lac, for the tenor of maximum 12 months. This loan is offered

to the persons who have stable monthly income. it is a clean or unsecured loan in the sense that there is no cash
security taken against the loan.

SME BANKING PRODUCTS

Medium and Long Term Finance: At The Premier Bank Limited, we understand how much hard work goes into
establishing a successful SME business and how critical it is to have timely access to appropriate financial
products and services. Seizing the right opportunities is the halimark of any successful SME business. The Premier
Bank Limited, SME Division specializes in putting together flexible, relevant and cost-effective finance packages
- total solutions that take into account your company's present position and future goals. In any SME business,
whether it is small or a medium business sooner or later you will be looking at ways to raise finance in order to
grow and take advantage of new business opportunities. Any form of finance you need for it; it is important to
find the right package to suit your business needs.

e Term Loan
e Project Finance
e Lease Finance

Working Capital Finance: We recognize the importance of Working Capital Finance needs of SME customers. in
line with our tradition of supporting business growth and development, we offer tailor-made solutions to finance
all your Pre-Sale and Post-Sale working capital requirements. Our experienced Relationship Managers work with
you to understand your needs and focus on ensuring that the solutions offered are right for you and are delivered
in the most effective and efficient manner. 19 DEC 2021

e Inventory Finance Vetted

e Receivable Finance
e  OQOverdrafts
e  Work Order Finance

e Short Term Loans Syed Muhammad Golam Mowla

: ) ) ) Deputy Director o
Trade Finance: At Premier Bank SME Banking, we are committed to 5uﬁf@ﬂmﬁﬁriﬁ%ﬁeﬁﬁhﬂ&%ﬁ;iw efficiently
managing your domestic and overseas trade transactions. Whether you are an importer or exporter, our
comprehensive suite of Trade Finance & Services offers end-to-end solutions for your trade transactions. Our
team of dedicated trade specialists and relationship managers is always ready to answer your queries and
provide you with timely updates. You can be assured that your trade transactions are managed seamlessly and

efficiently, giving you time to focus on the most important task at hand — ‘growing your businesses’. A view of
our product suite

Trade Services Guarantees
. e Documentary Bill for
e Letter of Credit ) y e Payment
Collections
e Back-to-Back LC e Loan agajnst Trust _® Perfor
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Receipts
* lcrrc:ﬁ:gcl?:sumentary e  Foreign Bill Purchase * Shipping
e LCAdvising s  Bill Discounting * Premier e-Gp Finance

e  LC Negotiation e Premier Quick Trade

Women Entrepreneurship Loan: The Premier Bank Limited offers specialized services to Women Entrepreneurs
through dedicated service desks. Our dedicated proficient Relationship Managers with highly tailored made
products are always by the side of women entrepreneurs to fulfill all their banking needs. Premier Bank also
offers refinancing for women entrepreneurs at only 7% p.a. interest rate. Some of the products which helps our
women entrepreneurs are;

e  Current Account ¢  Working Capital Loan
e Medium Term Loan e Fixed Deposits

Micro and Cottage Finance: Bangladesh has a primarily agrarian economy. The performance of this sector has
an overwhelming impact on major macroeconomic objectives like employment generation, poverty alleviation,
human resources development and food security. We are one of the pioneers in the local bank arena in
Agriculture finance. We have financed in Poultry, Fisheries etc. sectors. We also pose a large portfolio under
contract firming.

Rural & Agriculture Finance (Premier Grameen Swanirvor): “Premier Swanirvor” is a loan product of The
Premier Bank Ltd. for financially support to Micro, Cottage & Agriculture customer segments for the purpose of

¢ Business expansion or fixed asset purchase for micro & cottage business
e Agriculture production/ Agriculture machineries purchase for any self-employed individual or a group of self-
employed people.

Premier Samridhi (Loan product for 10 Taka A/C holder): Bangladeshi citizen who stay in rural/suburban area
& involved in activity like agricultural production, rural transportation, micro & cottage level trading,
manufacturing/processing, servicing business & any income generating activity can avail “Premier Samridhi”,

CARD PRODUCTS

Premier Credit Cards Product: Our Credit Cards offer exceptional benefits, rewards, services and spending
power that can help make our cardholders financial and personal dreams come true.

Local Card International Card Dual Currency Card
° EMV Visa Classic ~ Local ° EMV Visa Classic- . EMV MasterCard Gold - Dual
International
. EMV Visa Gold-Local o EMV Visa Gold -International . EMV MasterCard Platinum -
Dual

o EMV Visa Platinum - Dual

19 DEC 2071

Premier Debit Cards Product: Our Valued debit cardholder can enjoy the ultimate in convenience and financial
control by combining the worldwide acceptance and benefits of EMV Visa/MasterCard cards with direct

deduction of funds from their account. Vetted

e EMV Visa Debit Card Local
e EMV MasterCard Debit Card Local S
yed Muhamad Golam
owla

D .
Premier Prepaid Cards Product: Premier Prepaid Cards give you the opporturaggéf_amigé:&y\nﬁfﬁeﬁfﬁas and use
them to buy all the things you want and need — shopping, bill payments or everyday pur”éﬁg’g fange Comnission

e EMV Visa TC/Hajj Prepaid Cards
Ul Hashem FCA, FeMA M. =/

vionam;mad A,zrgm ﬁ'ossam, FCS Hief Financial Officer

Company Secretary Head Office
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Vette

e EMV MasterCard TC/Hajj Prepaid Cards

DEPOSIT PRODUCTS Syed Muhammad Golam Mowla

Deputy Director
Savings Account (SB): The basic savings account from premier Bank gives you tBﬁ@I&@éﬁb‘hﬁa&ﬁ*@&ﬁ&WS%ur
banking transactions at a very simple way. We offer competitive interest rate on our Savings Account. In
addition, all account holders will get Debit Card and ATM facility for 24 hours banking convenience.

Special Notice Deposit Account (SND): Special Notice Deposit account is an interest bearing deposit account
where 7 days’ advance notice is required for withdrawal. Interest on the SND account will be calculated on the

day end balance and accumulated interest will be credited to the same account on a half yearly basis / at the
time of closing the account.

Premier Super Account: The Premier Super Account is an interest bearing transactional account with different
slab exclusively introduced for the top corporate customers, where interest is calculated on day end balance

and accumulated interest will be credited to the same account on a half yearly basis / at the time of closing the
account.

Premier 50 Plus Account: If you are above fifty years of age, you will appreciate our unique Premier 50+ Account
with a number of extra benefits such as higher rate of interest on monthly minimum balance, priority service
and no service charge. The Account is exclusively developed for the senior citizens of the country.

Premier Genius Account/School Banking Account: Intellect and perseverance will lead you to success and saving
will guide you to an enriched future. Premier Bank Genius Account offers easy and modern banking facilities to

the students. Wherever your possibility may lie, be it in the country or abroad, Premier Bank will always be
beside you as you build your future,

Premier Esteem Savers: Premier Esteem Savers is a savings account that will offer the most attractive benefits,

flexibilities and other values to the top income level customers than any other savings account offered by the
Premier Bank yet.

Premier Excel Savers: Premier Excel Savers is a savings account that will offer the second most attractive
benefits, flexibilities and other values to the upper mid to top income level customers than any other savings
account except “Premier Esteem Savers” offered by the Premier Bank.

Premier Shadhinota Account (10 Tk): The Premier Bank is focusing on Financial Inclusion in order to engage
unbanked and under-privileged people of the country under banking umbrella for ensuring stable and equitable
economic growth. Our New Savings Account “Premier Shadhinota” with opening Balance of Tk. 10 Tk. is
applicable for Freedom Fighters, Hard Core Poor peoples, Farmers, Ready Made Garments Workers, Street
Urchin and Working Children, Small Life Insurance Policy Holders, Beneficiaries under Social Security Program,
National Service Program, Distressed People having grant from Hindu Religious Welfare Trust.

Premier High Performance Account: The Premier High Performance Account is an interest bearing transactional
account exclusively introduced for the top & medium corporate customers, where interest is calculated on day

end balance and accumulated interest will be credited to the same account on a half yearly basis / at the time
of closing the account.

Premier Payroll Account: Premier Payroll Account is a benefit-rich savings account in Taka for salaried employee.
This is a salary account in which the employer will credit/remit the salary of their employees on every payday at
regular basis during the service period with the employer.

(o=
Premier Remittance Savers Account (RSA): “Premier Remittance Savers Account” is a savings account that offers ald Eé
very attractive benefits including higher interest, flexibilities and other values to the wage earner’s remittance £23
beneficiaries. The account can be opened under both conventional and islamic banking. This product helps to 82 :::
increase the flow of foreign remittance through banki annel and encourage financial inclusion of remittance < = S
customers. The account holders also get free debit card. > § ?,,g

T c
-Qﬁ‘gys« - — i REAZOLIATIN, FEIEH £ 02
Mohammad Akrhm Hossain, FCS E?Jd Abul Hashem FCA, FCMa Managing =i 2 Lid- =80
i }Comgany Sﬁcre{ar}' Chief t-ma_nciai Officer The v ‘ &l . i Fonal il =D

¢ Premier Bank Limited Head Office Heal ~ ka-12

Huad Offiee. Mhak: The Premier Bank Limited

19 DEC 2



Draft Information Memorandum of
Premier Bank Perpetual Bond worth of BDT 2 Billion

Current Account (CD): At Premier Bank, we believe in providing you with an account that helps you manage your
daily finances in the way that match your transactional needs. The combination of convenience and flexibility
ensures that you always have access to an account that caters to your needs. Our Current Account is probably
the most useful Bank Account you will ever have for daily transaction.

Foreign Currency {FC) Account: Foreign Currency (FC) Account is an account in foreign currency which may be
opened in Authorized Dealer (AD) Banks by Bangladesh nationals working / residing abroad, foreign nationals
residing abroad or in Bangladesh, Foreign missions and their expatriate employees, foreign firms registered
abroad and operating in Bangladesh or abroad (e} Bangladesh nationals working in foreign / international
organizations in Bangladesh with entitlement to receive salary in foreign currency.

Non-Resident Foreign Currency Deposit (NFCD) Account: NFCD Account is an account in Foreign Currency which
may be opened in Authorized Dealer banks by (a) all non-resident Bangladeshis working/residing abroad (b)
Bangladeshis having dual nationality residing abroad (c) Bangladesh nationals serving with missions of
Bangladesh in foreign countries (d) officers/staff of the government/semi-government organizations
/nationalized banks and employees of body corporate posted abroad or deputed with international and regional
agencies in foreign countries against foreign currency remitted through banking channel or brought in cash and
(e) 100% foreign owned (A-Type) industrial units in the Export Processing Zones in Bangladesh.

Resident Foreign Currency Deposit (RFCD) Account: RFCD is an account in Foreign Currency. Persons ordinarily

resident in Bangladesh may open RFCD account with foreign exchange brought in at the time of their return
from travel abroad.

Fixed Deposit (FDR): Our Fixed Deposit (FDR) is meant for those investors who want to deposit a lump sum of

money for a fixed time period; say for a minimum period of 30 days to 1 year and above, thereby earning a
higher rate of interest in return.

Double Benefit Scheme (DBS): Under this scheme, any deposit becomes double after 10 Years and 3 Months. A
specially designed instrument shall be issued for the deposit under this scheme in the same manner as issued in
case of Fixed Deposit. The instrument is not transferable and renewable.

19 D;:C 202,qucation Savings Scheme (ESS): Do not compromise with the future of your children. Why not start saving from

Vet

how to meet the educational expense of your children in future? This scheme has been designed to secure future
educational expenses of your children.

tl%n ly Income Scheme (MIS): Your savings are precious! Let your investment generate a regular monthly

income for you. Deposit a certain amount at the opening and earn monthly profit until the tenure completes.
S will get back principal amount on maturity.
J’Ed/%{

07 DEC 2071

’” at@a?thly Savings Scheme {MSS}): A regular savings pays off when you really need it. Save small amount in your
.agg? @%h month and let your savings grow with time through our Monthly Savings Scheme.
Gy, O

£

f%@m@, (Two Years Monthly Deposit Scheme): “Shwapno” a personal savings plan to help individuals to fulfill
any desired dream. It is a short-term deposit scheme and customer will get Tk. 1.00 lac just after 2 years. Our
slogan is, “Design your dream with Premier Bank through monthly installments”.

Registered Retirement Deposit Plan (RRDP): Registered Retirement Deposit Plan, a personal savings plan for
individuals to secure future registered with The Premier Bank Limited, which will magically turn your monthly
deposit of small amount in to Tk. 1.00 Crore. If customer planning to save from his hard-earned income and
wants the return to be guaranteed — The Premier Bank Limited offering the monthly savings scheme with life

insurance protection that guarantees the maturity value even if you decease after depositing only a single
installment.

Mohammad A‘; rSma ossan, FCS / M. RI

_Company Secretary _— Sayeq Abul Hashem FC\A\\FCMA Managing L
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¢. Board of Directors and Management

Board of Directors:

SI No Name Designation

1 Dr. H. B. M. Igbal Chairman

2 Mr. Moin [gbal Vice Chairman

3 Mr. B. H. Haroon, MP Director

4 Mr. Abdus Salam Murshedy, MP Director

5 Mr. Mohammad Imran Igbal Director

6 Mr. Shafiqur Rahman Director

7 Mr. Jamal G Ahmed Director

8 Mr. Nahyan Haroon Director

9 Mrs. Shaila Shelley Khan Director

10 Mr. Yeh Cheng Min Director

11 Mr. Chowdhury Jafarullah Sharafat Independent Director

12 Mr. Naba Gopal Banik independent Director

13 Mr. M. Reazul Karim, FCMA Managing Director and CEO (Ex-
' officio)

Executive Committee:

Vetted

—

Syed Muhammad Golam Mowla

Deputy Director
Bangladesh Securlizs and Exchange Commission

19 DEC 702
- SL. Name of Member Designation
1. Dr. H. B. M. Igbal Chairman
2. Mr. Moin Igbal Member
3. Mr. B. H. Haroon, MP Member
4, Mr. Abdus Salam Murshedy, MP Member
5. Mr. Shafiqur Rahman Member
6. Mr. Jamal G Ahmed Member
7. Mrs. Shaila Shelley Khan Member
Audit Committee:

SL. ‘Name of Member Designation
1. Mr. Chowdhury Jafarullah Sharafat Chairman
2. Mr. Mohammad imran Igbal Member
3. Mr. Nahyan Haroon Member
4, Mr. Naba Gopal Banik Member

Risk Management Committee:
SL. Name of Member Designation
1. Mr. Mohammad Imran Igbal Chairman
2. Mr. Moin Igbal Member
3. Mr. Abdus Salam Murshedy, MP Member
4. Mr. Jamal G Ahmed Member
5. Mr. Nahyan Haroon Member

viohammad Aktam Fossa

ssain, FCY

Company Secretary

'he Premier Bank Limited

Head Office. Dhake

Sayed Abul Hashem FCANFCMA

Cef Financial Officer
Head Office

The Premier Bank Limited
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d. Profile of the Board of Directors:

Dr. H. B. M. Igbal
Honorable Chairman

Dr. H. B. M. Igbal, former Member of Parliament and Chairman of Parliamentary Standing Committee of Ministry
of Science and Technology, is the Chairman of the Premier Bank Limited. He was a freedom fighter with
specialized guerrilla training from Deradhun, India under a guerrilla force ‘MujibBahini/ Bangladesh Liberation
Force (BLF), during Liberation War of Bangladesh in 1971. He has a diverse range of business interests in the
field of Banking, Hotels & Resorts, Manufacturing, Cement, Distribution House, Aviation, Media, Medical Centre,

Education, Service Sector and Restaurant. He is also the Chairman of the Executive Lo mi{c e ofae Board of
Directors of the Premier Bank Limited. e %e

Mr. Moin Igbal 19D
Vice Chairman

rm

C 7821
Syed Muhammad Golam Mowla

Deputy Director
Mr. Moin Igbal is the Vice Chairman of the Premier Bank Limited. He comes of a \laryire spestableranddamyted

family in Bangladesh. He is a young energetic and promising entrepreneur possessing excellent business
background. He is a business graduate from USA. He is also member of the Executive Committee and Risk
Management Committee of the Board of Directors of the Premier Bank Limited.

Mr. B. H. Haroon, MP
Director

Mr. B. H. Haroon is an Hon'ble Member of the 11th Parliament of People’s Republic of Bangladesh. He is the
Member of Parliamentary Standing Committee on Ministry of Housing and Public Works, Parliamentary Standing
Committee on Estimates. He is Former Chairman of Standing Committee on Ministry of Religious Affairs,
Bangladesh Parliament, Former Chairman of Bangladesh-Saudi Arabia Parliamentary Friendship Group, Joint
Secretary, Parliament Member’'s Club and Member of Library Committee, Bangladesh Parliament. He has
business interests in Aviation and Travel, Human resource export, Medical services, construction etc. As a
recognition of his contribution to the business of Bangladesh, Mr. Haroon was accredited with the status of
Commercially Important Person (CIP). He is also the founder and patron of different socio-cultural organizations

in the country. He is also a member of the Executive Committee of the Board of Directors of the Premier Bank
Limited.

Mr. Abdus Salam Murshedy, MP
Director

Mr. Abdus Salam Murshedy, Managing Director of Envoy Group and Hon'ble Member of the 11th Parliament of
People’s Republic of Bangladesh, Khulna-4, has an excellient business background and highly reputed for his
relentless endeavors and dynamism. He is a prominent personality in the business & political area of this country
and playing a pre-dominant role in establishing a solid industrial base in Bangladesh. He was accredited with the
status of Commercially important Person {CIP). He was honored with the most prestigious title ‘The Kor Bahadur
Paribar” (2016-2017) by National Board of Revenue (NRB). He was a former President of BGMEA. He is President
of EAB (An Apex Association of the Export Sector), Senior Vice President of the BFF- Bangladesh Football
Federation, Member of the Board of Trustee of BGMEA University of Fashion and Technology {BUFT). He is also

the Member of the Executive Committee and Risk Management Committee of the Board of Directors of the
Premier Bank Limited.

(o=
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Mr. Mohammad Imran Igbal (\Lé,“d E
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Mr. Mohammad Imran Igbal, emerging & young e neur of the country, is the Directo EE%
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reputed foreign university with an excellent academic record and modern business intelligence. He is the

Chairman of the Risk Management Committee and Member of the Audit Committee of the Board of Directors
of The Premier Bank Limited.

Mr. Shafiqur Rahman
Director

Mr. Shafiqur Rahman is a prominent industrialist and businessman who comes of a very respectable family from
Comilla. He is the founder President of "Bangladesh Rubber industry Association". He was the Secretary of the
East Pakistan Students Union and he is the President of Altaf Ali College at Laksam. He is associated with a
number of business forums and socio-cultural organizations. He is the member of the Executive Committee of

the Board of Directors of The Premier Bank Limited.
Vetted

Mr. Jamal G Ahmed 19 DEC 721 ?/
Director Syed Muhammad Golam Mowla

T ) ) Deputy Director
Mr. Jamal G Ahmed is a young & energetic business personality with distinct wisdon’gﬁmﬁ%agﬁgﬁlﬂﬁm&mﬂmﬂ‘a

reputed foreign university with an excellent academic record of achievement. He also obtained degree of law
i.e. ‘Juris Doctorate’ from HOFSTRA University. He is associated with District of Columbia BAR (LAW) Association.

He is also member of the Executive Committee and Risk Management Committee of the Board of Directors of
the Bank.

Mr. Nahyan Haroon
Director

Mr. Nahyan Haroon is a promising entrepreneur of the country who comes of a noble family in the country and
possesses an excellent academic record of accomplishment. He is associated with a number of business and
making progress towards a resourceful business leadership. He is also member of the Risk Management
Committee and Audit Committee of the Board of Directors of The Premier Bank Limited.

Mrs. Shaila Shelley Khan
Director

Mrs. Shaila Shelley khan is one of the Sponsor Directors of the Premier Bank Limited. She is a Business Graduate.
Currently, she is dealing with general trading and wholesale business of different products. She is also involved .

with different socio economic organization of the country. Mrs. Khan is also member of the Executive Committee
of the Board of Directors of the Premier Bank Limited.

Mr. Yeh Cheng Min
Director

Mr. Yeh Cheng Min, a Taiwanese citizen, is one of the Sponsor Directors of the Bank. He has obtained his
graduation from National Taipei Industrial College. He has vast experience in the bicycle manufacturing industry.
Mr. Min has business interest in Taiwan, Malaysia, England and many other countries.

Mr. Chowdhury Jafarullah Sharafat
Independent Director

d i — Head Office
Head Office, Dhaka The Premier gank Limited

. o9
Mr. Chowdhury Jafarullah Sharafat is the Independent Director of the Premier Bank Limited. He has graduated 'ét”; ?‘_;
from Jagannath University. He played active role in automating the value chain of different organizations and £
lead the corporate strategy and business planning process successfully with enhanced target setting. Mr. i d %%
Sharafat contributed in various retail and corporate product design, pricing and distribution setting and was able " (& 2 E
to set a strong financial administration system in d ent organizations. He is th e Cha E ?,,%E
~S
Viohaiiinad AKTam RO, FUS S%V Abul Hashem F CMA 'J‘.I"g%
(he poompany Seoretary © Chief Financial Officar E -
¢ Premier Bank Limited ),
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of trustees of Canadian University of Bangladesh. He is involved in many social activities of the country. He is the
Chairman of the Audit Committee of the Board of Directors of the Bank. V tt d

Syed Muhammad Golam Mowla

Deputy Director
Mr. Naba Gopal Banik is the Independent Director of The Premier Bank Limited. Mr. BapjkiServae i iR tiafbin

leadership position in Bangladesh Bank as Executive Director for overall supervision of the works relating to the
issuance of prudential regulations and guidelines to ensure a sound banking system in the country. He is also an
Ex-Member of Insurance Development & Regulatory Authority (IDRA), Bangladesh, Ex-Principal of Training
Institute of Mutual Trust Bank Co. Ltd. and Ex-Consultant of Bangladesh Finance & Investment Co. Ltd. He
obtained his Masters of Science in Statistics from Chittagong University. He attended many high profile training
courses/ seminars/ symposiums home and abroad. He is also an Independent Director of Anwar Galvanizing Ltd.
and Jury of Emerging Asia Insurance Awards Organized by Indian Chamber of Commerce, Kolkata. Heisan ardent
reader and has strong desire to travel and explore the world.

Mr. Naba Gopal Banik 19 DEC 2821
Independent Director

Mr. M. Reazul Karim, FCMA
Managing Director & CEO

Insightful banker and a dynamic leader, M. Reazul Karim, carries with him a deep financial services knowledge
including Corporate Sector, Governance as well as regulatory and public policy experience gained from senior
positions in a wide range of financial fronts. His extensive knowledge of financial markets, treasury, risk
management and his qualification as FCMA is of particular value in The Premier Bank’s Risk and Audit affairs.
With over 38 years of experience in the realm of Banking Industry and related sectors, he is well placed to carry
out his role as the right leader for the Bank refining The Premier Bank’s strategy to focus on growth and
resilience. M. Reazul Karim’s drive, enthusiasm and commitment to customers, along with his proven ability to
build and lead a strong management teams, brings significant value to all stakeholders of the bank. All through
his life, he enriched his career with a good number of prestigious positions in the industry. His long career path
is studded with branch management, corporate banking, credit risk review, structured finance, strategic
planning, business development along with team

building and leadership.

Mr. Karim started his career as a Management Trainee with National Bank in 1984. The following years saw the
continuous rise of his banking genius. During vast versatile banking career, he has disseminated his banking
excellence in National Bank Limited (1984-1995), Prime Bank Limited (1995-2012). He joined The Premier Bank
Limited as the Additional Managing Director in 2013, thereafter serving for five years, he has been entrusted the
position of the Managing Director & CEO (in-charge) of the Bank in February 2018.

Mr. Karim has obtained his Bachelor’s Degree in Commerce (Hon’s) and M. Com in Accounting from Dhaka
University. He is a Professional Accountant and fellow member (FCMA) of The Institute of Cost and Management
Accountants of Bangladesh. He is an avid reader and has a strong impulse to travel and explore the world. To
keep him updated with the current management thoughts, he attended many high profile training courses/
seminars/ symposiums in home and abroad including UK and USA. He used to be the part time lecturer of BRAC
University and other Training institute of Banks. He has participated in a round table Conference of World Bank
in Washington DC, USA and presented a technical paper on de- risk and correspondence Banking in 2017. An

admired personality, Mr. M. Reazul Karim has achieved many a laurel for his outstanding role for banking
development in the country.

e. Description of Encumbered and Unencumbered Assets with Value thereof:

i. Encumbered Assets
As on June 30, 2021 there was no encumbered asset of the Premier Bank Limited.
ii. Unencumbered Assets
As on June 30, 2021, total unencumbered assets are

ﬂn&u;{mae A‘k&am ﬁoss&m, FCS

_ Company Secretary
'he Premier Bank Limited
Head Office, Dhaka

29,008,642,183.00.

Abul Hashem F \Mana
Chief Financial Officer  '1:2 ¢ !
Head Office e
The Premier Bank Limited

& CEO

Tanzim Alamgir
UCB investment Limited

Managing Director
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f. Description of Assets and Liabilities

ASSETS (Consolidated):

Draft Information Memorandum of
Premier Bank Perpetual Bond worth of BDT 2 Billicn

Vetted

19 8L 7

Syed Muhammad Golam Mowla

{Amount in
BDT) Deputy Director
Particulars Bangladesh Securfies and Exchangé Comission 30.06.2021
Taka
PROPERTY AND ASSETS _
Cash 31,866,641,225
Cash in hand (including foreign currencies) 2,157,866,560
Balance with Bangladesh Bank and its agent bank(s) (Including foreign currencies) 29,708,774,665
Balance with other banks and financial institutions 2,160,056,564
In Bangladesh 579,401,322
Outside Bangladesh 1,580,655,242
Money at call on short notice -
Investments 38,915,074,405
Government 31,570,421,582
Others 7,344,652,823
Loans, advances and lease/investments 231,522,668,331
Loans, Cash Credits, Overdrafts, etc./Investments 215,040,901,812
Bills purchased and discounted 16,481,766,519
Fixed assets including premises, furniture and fixtures 3,486,158,300
Other assets 21,058,043,358
Non-banking assets 0.00
Total Assets 329,008,642,183
LIABILITIES (Consolidated):
(Amount in
BDT)
LIABILITIES & CAPITAL 30.06.2021
Liabilities Taka
Borrowings from other banks, financial institutions and agents
35,477,543,199
Deposits and other Accounts 243,584,443,979
Current Accounts and other Accounts 96,936,353,796
Bills Payable 4,483,300,544
Savings Bank Deposits 17,315,680,515
Term Deposits 124,849,109,124
Non-Convertible Subordinated Bond 10,000,000,000
Other liabilities 19,178,823,083
Total Liabilities 308,240,810,261
Capital/Shareholders' Equity
Paid-up Capital VZ/N 10,430,707,270
Statutory Reserve N\ o A 6,877,664,682

Mohamimad Ak
5 Company Secret:
he Premier B
Mg Mfice. Mk,

S

Head Office

M. REAZ
FCMA

Sayegﬁ_ﬁui Fashem ﬁ
am Hossam, (8 ief Financial Offer

ank Limited The Premier Bank Limited

jianaging Director = =75 (/\AT\' mgir
Tha v remial & ity zim d
Head Lilic __, . 'M-gr\aagiﬂg Director & CEO

I P TR |

Ll UCB lnvestment Limited
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Other Reserve 117,149,377
General Reserve 300,000,000
Retained Earnings 3,042,285,536
Non-controlling interest 25,057
Total Shareholders' Equity 20,767,831,922
Total Liabilities and Shareholders' Equity 329,008,642,183

g. Description of Previously Issued Debt

The current status of previously issued debt as on 30" June, 2021 of The Premier Bank Limited is given below:

Year Outstanding | Rema
Types of Subscription Maturity . Amount Amount as rks/D
of Subscribers
Issue Issue Amount Date Invested on efault
5 30.06.2021
Vet e Sonali Bank Limited 250,000,000 N/A
Investment N/A
Corporation of | 125,000,000
1 g DEC Zﬂz-! Bangladesh
ICB Unit Fund 125,000,000 N/A
Syed Muham ag _Go!atm Mowla Multi Securities & | L, N/A
[;gpuit dEIr?c CC)ormfn'ssinn services Limited —
1. Ai I l
Bangladesh Securifies and Exchange Popular  Life  First N/A
Lst PEL Mutual Fund 115,000,000 Redeemed on
2014 | Subordinated 22-12-19
Bond 2,000,000,000 EBL NRB Mutual Fund | 25,000,000 | 23-12-2018 [ 'N/A
PHP First Mutual Fund | 20,000,000 N/A
Sonali Bank Limited 250,000,000 N/A
Investment N/A
00
Corporation of 8D 125,000,0
ICB Unit Fund 125,000,000 N/A
Mult.l S(_ec1‘1r|t|es & 500,000,000 N/A
Services Limited
Sonali Bank Limited 300,000,000 | 300,000,000 N/A
Bank Asia Limited 200,000,000 200,000,000 N/A
First Bangladesh Fixed 100,000,000 | 100,000,000 N/A
income Fund
30-12-22
AB Bank st Mutual | 50 500000 | 100,000,000 | /A
Fund
PHP First Mutual Fund | 100,000,000 | 100,000,000 { N/A
- — N
2nd PBL Multi  Securities &1 ) 100 000 | 200,000,000 | /A
2015 | Subordinated services Limited
Bond 2,000,000,000 Bank Asia Limited 300,000,000 | 300,000,000 | N/A
EBL NRB Mutual Fund 50,000,000 50,000,000 N/A
Popular Life 1st Mutual 80,000,000 80,000,000 N/A
Fund
30-03-23 | 9=t
1% Janata Bank Mutual 50,000,000 50,000,000 N/A
- Fund
™
& | IFIC Bank 1st Mutual 10,000,000 10,000,000 N/A
Lc: Fund
o]
) PHP Fifst Mutual Fund 00,000 ,000,000 | N/A
= [\ A$lop000 | 30
S5

'%—‘Fg‘ Sayedz_bul Hashem F&, FCMA
Mohammad Akcam Hossain, FCS hief Financial Sfficer

Conipany Seccretary Head Office
Fhe Premier Bank Limiteg 1Ne Premier Bank Limited
HMpad OfMiee, Dhaks

—

~lTanzim Alamgir
=2 Managing Director & CEO

19 UCB Investment Limitec
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11-05-23 | Sonali Bank Limited 500,000,000 500,000,000 l N/A
26-12-21 E:’s;'ar Life 1st Mutual | 0 500,000 | 540,000,000 A
A 1 N
B Bank st Mutual} 10 106,000 | 170,000,000 /A
Fund
EBL NRB Mutual Fund | 170,000,000 | 170,000,000{ N/A
Trust Bank 1st M | N/A
rust Bank 1st Mutual | ) 00 500,000 | 100,000,000 '/
Fund
E N
XIM Bank 1st Mutual 30,000,000 30,000,000 /A
Fund
1 M N/A
IFIC Bank 1st Mutual | 1o 06000 | 150,000,000 N/
Fund
PHP 1st Mutual Fund 40,000,000 40,000,000 N/A
EBL 1st Mutual Fund 90,000,000 90,000,000 N/A
1st Bangladesh Fixed 130,000,000 130,000,000 N/A
Income Fund
1st Janata Bank Mutual N/A
15 0,000 150,000,000
3rd PBL Fund 0,000, /000,
2016 | Subordinated Iti iti A
5,000,000,000 Multi  Securities &\ 43 500000 | 430,000,000] 'V
Bond Services Limited
22-08-22 | Agrani Bank Limited 200,000,000 200,000,000 N/A
i i N/A
Vettad First Bangladesh Fixed 370,000,000 370,000,000 /
Income Fund
1st J A
st Janata Bank Mutual | o 050 000 | 150,000,000] '/
Fund
AB Bank 1st Mutual N/A
e 70,000,000 70,000,000
19 DEC pB&6-12-22 | Fund
PHP 1st Mutua! Fund 140,000,000 140,000,000 N/A
| Mut A
- FIC Bank 1st Mutual| o) 500000 | 50,000,000,
Fund
Syed Muhammad Golam Mowla Muit} Securities & 20,000,000 20,000,000 N/A
Deputy Director Services Limited
33ng'adeshSecufﬂiesaud EthangeCemm;sswﬂ 27-06-23 | Janata Bank Limited 1,000,000(,)8 1,000,000,08 N/A
0,00 A
23-12-23 | Rupali Bank Limited 1,000,000,0 | 1,000,000, N/
00 0
21-12-26 | Agrani Bank Limited 500,000,000 | 500,000,000 N/A
28-12-26 | Sonali Bank Limited 750,000,000 | 750,000,000 N/A
Trust Bank 1st Mutual 50,000,000 50,000,000 N/A
Fund
Popular Life 1st Mutual 110,000,000 | 110,000,000 N/A
Fund
4th PBL PHP First Mutual Fund 180,000,000 | 180,000,000 N/A
2019 S“b(l’;d";ated 5,000,000,000 EBL NRB Mutual Fund | 120,000,000 | 120,000,000 | N/A
on
29-12-26 i i M
Exim Bank First Mutual 20,000,000 20,000,000 N/A
Fund
First Bangladesh Fixed 110,000,000 | 110,000,000 N/A
Income Fund
i M
‘ /:En dBa"k First: Mutual | 55 600,000 | 100,000,000 | VA
\ First Janata Mutual Funfd, #2250,000,000-} 50,000,000 | N/A
n SMA
AVNAINAAG ARG D05, FUY SayEdh'b?fFHaShenzl & CEO
v anzitdu Akaednl Oddesal, o lef Fi : B .
Company Secretary Hézc}ngrgf f e Licl Tanznm./\\a{
Uhc Premier Bank Limited The P ad Cffice 3321 yanaging Directo

Head Office, Dhaka

remier Bank Limnited

UGB Investme:
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IFIC First Mutual Fund 10,000,000 | 10,000,000 | N/A
First Bangladesh Fixed 80,000,000 | 80,000,000 N/A
income Fund

31-08-27 | FirstJanata Mutual Fund 30,000,000 | 30,000,000 | N/A
IFIC First Mutual Fund 40,000,000 | 40,000,000 | N/A
PHP First Mutual Fund 80,000,000 | 80,000,000 | N/A
d EBL NRB Mutual Fund 40,000,000 | 40,000,000 | N/A
Veﬁe AB Bank First Mutual 40,000,000 | 40,000,000 N/A
Fund
Trust Bank 1st Mutual 40,000,000 40,000,000 N/A
B‘:C 2&21 Fund
1 LR Exim Bank First Mutual 20,000,000 20,000,000 N/A
M Fund
Pop:lar Life 1st Mutual 100,000,000 | 100,000,000 N/A
Syed Muhammad Golam Mowla Fun
Deputy Director EBL 1st Mutual Fund 30,000,000 30,000,000 N/A
Bangladesh Securiies and Exchange Commissior i i
0 i 9 ’I 28-10-27 Infr.astructure Financing 500,000,000 | 500,000,000 N/A
Series Il - SF
13. Audited Financial Statements of the issuer, The Premier Bank Limited
Audited Financial Statements of the Issuer is annexed with this Information Memorandum. Kindly check
Annexure - 02
13.1 Brief Overview and Comparative Financial Statements
Consolidated Balance Sheet of The Premier Bank Limited and its Subsidiaries
The Premier Bank Limited and its Subsidiaries
Consolidated Balance Sheet
As at 31 December 2016 to 30 June 2021
(Amount in BDT Million)
PROPERTY AND ASSETS Jun-21 Dec-20 Dec-19 Dec-18 Dec-17 Dec-16
Cash 31,866.64 34,287.30 14,573.81 13,673.60 11,338.25 10,035.17
Cash In hand (including foreign currencies) 2,157.87 1,908.97 2,330.01 1,664.54 1,648.45 1,207.37
Balance with Bangladesh Bank and its agent 29,708.77 32,378.32 12,243.80 12,009.06 9,689.80 8,827.79
bank(s) {including foreign currencies)
Balance with other banks and financial institutions 2,160.06 4,338.90 751.39 1,845.95 926.44 1,100.59
In Bangladesh 579.40 2,436.54 33.05 1,331.23 212.71 846.77
Qutside Bangladesh 1,580.66 1,902.36 718.35 514.72 713.73 253.83
Money at call and short notice D 0.00 290.00 0.00 0.00
Investments 38,915.07 23,164.71 23,301.14

wiriLiae Aktam Hossam, FCY
Company Secretary

Head Qffice, Dhaka

Head Ofﬁce }
The Premier Bank Limited

K

i Tanzim Alamgir
Dy BgHi=s Managing Director & CEQO
RSt UCB Investment Limited
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Government securities 31,570.42 33,512.42 33,448.29 24,169.73 17,040.17 16,263.33
Others 7,344.65 7,280.79 6,549.28 5,947.14 6,124.53 7,037.81
Loans, advances and lease/ investments 231,522.67 215,215.93 191,115.75 159,132.91 137,728.11 113,777.56
Loans, cash credits, overdrafts, etc. 215,040.90 201,091.83 180,741.24 147,057.58 132,924.11 108,019.16
Bills purchased and discounted 16,481.77 14,124.10 10,374.51 12,075.34 4,803.99 5,758.40

Fixed assets including premises, furniture and

3,486.16 3,204.49 2,653.21 2,339.41 2,373.48 2,408.41
fixtures

Other assets 21,058.04 18,483.14 12,123.12 9,201.14 7,006.08 4,544.41
Non-banking assets 0.00 0.00 0.00 0.00 0.00 0.00
Total Assets 329,008.64 316,612.98 262,604.87 216,809.88 182,537.05 155,167.29

LIABILITIES AND CAPITAL

Liabilities
. b .
ﬁ]‘;::’lm'gf: an;’:gr:ms°the’ anks,  financial 35,477.54 26,466.87 13,211.79 14,732.81 |  15,084.47 4,860.86
Non-convertible Subordinated bonds 10,000.00 10,000.00 9,000.00 9,000.00 7,000.00 6,000.00
Deposits and other accounts 243,584.44 242,114.88 209,282.33 169,498.42 140,644.05 125,640.37
Savings / Mudaraba Saving deposits 17,315.68 15,729.82 12,380.48 10,055.47 9,082.72 7,487.13
Fixed deposits/Mudaraba term deposits 124,849.11 124,943.99 119,577.99 104,140.93 86,233.07 81,593.26
Current deposits and other accounts 96,936.35 97,540.86 73,202.41 51,923.84 43,235.05 34,880.16
Bills payable t ‘te d 4,483.30 3,900.20 4,121.45 3,378.18 2,093.22 1,679.81
Other liabilities 19,178.82 17,631.32 12,358.73 8,161.69 6,649.51 6,743.82
Total Liabilities q g;s@s?_@lﬁ; 296,213.06 243,852.86 | 201,392.92 | 169,378.03 | 143,254.05
19 0%
L~
Capital/ Shareholders' Equity
Paid-up capitat 10,430.71 9,702.98 9,240.94 8,000.81 6,957.23 6,820.81
ad Golam owla
Statutory reserve S‘;Ed Muhamm _ 10 6,877.66 6,372.88 5,637.79 4,733.97 3,981.07 3,342.00
Direc
Other reserve D ePU.W g nmissien 117.15 164.80 119.48 122.99 133.98 175.46
writies A0 B
General Reserve  Bangafish§¥¢ 300.00 300.00 0.00 0.00 0.00 0.00
Retained earnings 3,042.29 3,859.22 3,753.77 2,559.17 2,086.72 1,574.94
Non-controlling interest 0.03 0.02 0.02 0.02 0.02 0.02
Total Shareholders' Equity 20,767.83 20,399.91 18,752.00 15,416.96 13,159.02 11,913.24
Total Liabilities and Shareholders’ Equity 329,008.64 316,612.98 262,604.87 216,809.88 182,537.05 155,167.29
OFF- BALANCE SHEET ITEMS
Contingent Liabilities 190,680.79 163,144.98 152,197.08 138,795.93 88,148.15 78,089.70
Acceptances and endorsements 57,415.25 45,237.03 31,438.51 27,163.69 18,763.10 12,904.75
Letters of guarantee 66,609.77 62,516.75 74,412.18 79,952.56 42,435.43 41,066.92
Irrevocable letters of credit 42,808.01 35,875.31 27,568.50 17,073.03 16,216.85 14,759.46
Bills for collection 23,847.77 19,515.89 18,777.90 14,606.65 10,732.77 9,358.56
Other contingent liabilities 0.00 0.00 0.00 0.00 0.00 0.00
Other commitments 424.60 1,865.65 2,389.48 504.00 494.38 157.47
i)r:ss:;ncfir(\)t:sry credits and short term trade-related 0.00 0.00 0.00 0.00

Forward assets purchase and forward deposits ™

424.60 1, 76§’ . 494.38 157.47
placement /j
Spot and forward foreign exchange contracts 0.00 /52.00 . 5 0.00 0.00

‘Cgrﬁ';‘- Sayed AbutHashem FCA, FEMA /\, r’
WL AD A {0s5a1, § _Gtief Financial Officer Tanzim Alamgir
Company Secretary Head Office Managing Director & CEO

(hc Premicr Bank Limited  The Premier Bank Limited
Head Qffice. Dhake

UCRB Investment Limited
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' note revolving 0.00 0.00 0.00 0.00 0.00 0.00
underwriting facilities
faciliti -
Undrawn fO(maIstandby acilities, credit lines and 0.00 0.00 0.00 0.00 0.00 0.00
other commitments
Total Off-Balance Sheet Items including 191,105.39 165,010.62 154,586.56 | 139,209.93 | 88,642.53 | 78,247.16
contingent liabilities:

Consolidated Profit

and Loss Account of The Premier Bank Limited and its

Subsidiaries:
The Premier Bank Limited and its Subsidiaries
Consolidated Profit and Loss Account
For the Period Ended
(Amount in BDT Million)
Jun-21 Dec-20 Dec-19 Dec-18 Dec-17 Dec-16
OPERATING INCOME
Interest income/profit on Islamic investments 8,745.20 18,025.49 19,662.11 16,681.65 12,372.88  10,378.88
Interest/profit paid on deposits, borrowings, etc -6,631.94  -14,690.68 -13,159.99 -10,678.96 -8,261.52  -7,518.45
Net interest income/ net profit on investments 2,113.26 3,334.81 6,502.13 6,002.69 4,111.36 2,860.43
¥
Investment income 1,512.95 5,325.13 2,026.70 1,957.41 2,048.70 2,572.07
Commisston, exchange and brokerage 1,735.88 3,579.31 3,618.13 2,543.09 2,097.30 1,439.68
Other operating income 1 g BEt ?.%?-1 609.88 1,198.21 1,023.62 799.60 629.92 511.16
3,858.71 10,102.65 6,668.45 5,300.09 4,775.91 4,522.90
Total Operating Income (A) Vetted 5,971.97 13,437.46 13,170.57 11,302.78 8,887.28 7,383.33
OPERATING EXPENSES
Salary and allowances 1,294.95 2,457.50 2,303.95 2,115.85 1,734.43 1,358.66
Rent, taxes, insurance, electricity, etc. 734.73 1,355.37 1,249.65 1,480.56 1,274.22 1,226.31
Legal expenses Syed Muhammad Golam Mowla 6288 135.02 104.33 92.31 93.06 37.05
Postage, stamps, telecommunication, etc,.  D€puty Director 5470 99.25 107.69 104.35 84.16 72.52
Stationery, printing, advertisement, etcladesh Secuiies nd Exchange Commiseion, . - 512.91 716.82 500.91 57990  503.54
Chief executive's salary and fees 8.86 15.30 13.63 12.63 13.35 12.45
Directors' fees 1.53 4.31 2.95 2.66 2.69 4.01
Auditors’ fee 0.17 0.45 0.60 0.42 0.43 0.62
Depreciation and repair of Bank's assets 294.95 606.72 570.54 269.57 275.85 287.62
Losses on disposal of subsidiary 0.00 10.00 10.00 10.00 20.00 2.50
Other expenses 327.80 1,440.79 756.50 613.87 414.23 534.92
Total Operating Expenses (B) 2,967.90 6,637.62 5,836.67 5,203.13 4,492.33 4,040.19
Profit before provision (C = A-B) 3,004.07 6,799.84 7,333.91 6,099.65 4,394,94 3,343.14
Specific Provision 0.00 -825.45 2,627.31 1,000.79 1,040.00 910.00
General Provision 117.81 2,338.43 0.00 427.39 20.00 20.00
Provision for off-balance sheet items 165.98 656.39 0.00 200.00 10.00 10.00
Provision for investment in shares 0.00 -245.56 171.01 489.77 30.00 40.00
Other provisions 153.55 1,183.23 0.00 162.25 25.00 21.16
Tota! provision {D) 3,107.0 2,280.20 _1,125.00 1,001.16
Profit before taxation (C-D) 3,269.94 2,341.99

wnhaminad xa(;am E‘ossam, FC

Company Secretary
“he Premier Bank Limite
Head Office, Dhaka

Sayeg/Abul Hashem FCA

s — Chief Finangia| Office#t3
T He.ad Office

d & Premier Bank Limited

..-/\—;r”-

Tanzim Alamgir
-~ Managing Director & CEO
UCB Investmrnt Limited
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Provision for taxation

Current Tax 907.11 1,368.52 2,164.55 1,662.87  1,513.98  1,071.52
Deferred tax expense {Income) 10.54 259.66 -967.52 -112.36 -213.37 -331.59

917.65 1,628.19 1,197.03 1,550.52 1,300.60 739.93
Profit after taxation 1,649.08 2,064.63 3,338.55 2,268.94 1,969.34 1,602.05
Retained earnings brought forward 3,859.22 3,753.77 2,559.17 2,086.72 1,574.94 1,056.78
Profit available for appropriation 5,508.30 5,818.40 5,897.73 4,355.66 3,544.28 2,658.83

Appropriations

Statutory reserve 504.78 735.09 903.83 752.90 639.06 463.81
Start-up fund 20.64 0.00 0.00 0.00 0.00 0.00
General Reserve 0.00 300.00 0.00 0.00 0.00 0.00
Issue of bonus shares and Dividend paid 1,940.60 924.09 1,240.13 1,043.58 818.50 620.07
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00

2,466.01 1,959.18 2,143.95 1,796.48 1,457.56 1,083.89

Retained earnings carried forward 3,042.29 3,859.22 3,753.77 2,559.17 2,086.72 1,574.94

Earnings per share (EPS) 1.58 213 3.44 2.46 2.46 2.3

Consolidated Cash Flow Statement of The Premier Bank Limited and its
Subsidiaries:

Vetted

The Premier Bank Limited and its Subsidiaries
M 19 DEC 201 Consolidated Cash Flow Statement
Syed Muhmmad Golam Mowla For the Period Ended
Dejputy Director (Amount in BDT Million)
Bangladesh Se?nilies and Exchiang Commission Jun-21 Dec-20 Dec-19 Dec-18 Dec-17 Dec-16
Cash Flows from Operating Activities
Interest received in cash 10,270.52  22,116.33  20,661.61  17,943.81  14,424.72 12,946.29
Interest paid -6,533.77  -14,892.97 -12,923.14  -11,312.48 -8,261.52 -7,518.45
Fee and commission received in cash 1,015.66 1,739.71 1,923.84 1,327.02 1,100.96 838.88
Payments to employees -1,303.81 -2,472.80 -2,317.58 -2,128.48 -1,747.78 -1,371.11
Payments to suppliers -249.91 -617.49 -858.16 -576.75 -664.36 -601.04
Income taxes paid -1,135.96 -2,406.98 -1,988.09 -1,553.44 -1,105.57 -965.61
Receipts from other operating activities 609.88 1,198.21 1,023.62 799.60 629.92 511.16
Payments for other operating activities -1,182.12 -3,035.81 -2,222.35 -2,294.79 -1,888.79 -1,876.73
Cash generated from operating activities before changes in
operating assets and liabilities 1,490.48 1,628.19 3,299.75 2,204.48 2,487.58 1,963.40
Increase/decrease in operating assets and liabilities
Loans and advances to customers -16,306.73 -24,311.46 -31,982.84 -22,059.04 -24,418.77 -22,459.05
Other assets -1,458.66 -3,726.44 -1,467.55 -1,385.13 -2,232.76 -670.36
Borrowings from other banks 9,010.68 13,255.07 -1,521.02 -351.66 10,214.62 -46.02
Deposits from customers 1,371.40 33,034.84 39,547.06 29,487.88 15,003.68 16,765.24
Other liabilities 179.23 958.24 1,209.58 -225.53 -1,154.69 1,397.42
-7,204.09 19,210.26 5,785.24 5,466.52 -2,587.92 -5,012.77
Net cash from operating activities (A -5,713.60 20,838.45 9,084.99 7,671.00 -100.34 -3,049.38
Cash Flows from Investing Activities
Purchase/sale of trading securities, shares, bonds, . . . 913.28 -1,180.00
%’g&« Sayed A r'
-ohammad Aktam Hossan, FCS  ___CHiief Financial Officer y .
Company Secretary Head Office 44 Tanzim Alamgir
he Premicer Bank Limited  The Premier Bank Limited ! Managing Director & CEO

Haad OMTfice. Dhaka UCB Investment Limited
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Purchase of property, plant and equipment -513.73 -254.71 -189.40 -159.05 -155.85 -174.00
Net cash used in investing activities (B) -577.59 -986.22 -791.55 18.35 757.43 -1,354.00
Cash Flows from Financing Activities L ’
Dividend paid -1,2/12.87; -462.05 0.00 0.00 -682.08 0.00
Issue of shares . 0.00 0.00 0.00 0.00 0.00 0.00
Issue of non- convertible variable coupon rate bond 0.00 1,000.00 0.00 2,000.00 1,000.00 3,000.00
Net cash from financing activities {C) -1,212.87 537.95 0.00 2,000.00 317.92 3,000.00
Net increase in cash (A+B+C) -7,504.07 20,390.18 8,293.44 9,689.35 975.01 -1,403.38
Effects of exchange rate changes on cash and cash
equivalents 720.23 1,839.61 1,694.29 1,216.07 996.34 600.80
Cash and cash equivalents at the beginning of the year 72,363.30 50,133.51 40,145.78 29,240.37 27,269.02 28,071.60
Cash and cash equivalents for the period ended (*) 65,579.46 72.363.30 50,133.51 40,145.78 29,240.37 27,269.02
{*) Cash and cash equivalents at the end of the period:
Cash in hand (including foreign currencies) 2,157.87 1,908.97 2,330.01 1,664.54 1,648.45 1,207.37
Investments in government securities 31,552.76 33,447.11 33,418.31 24,126.23 16,975.68 16,133.26
Money at call on short notice 0.00 290.00 1,390.00 500.00 0.00 0.00
Balance with Bangiadesh Bank and its agent bank(s) 29,708.77 32,378.32 12,243.80 12,009.06 9,689.80 8,827.79
Balance with other banks and financiaf institutions 2,160.06 4,338.90 751.39 1,845.95 926.44 1,100.59
65.579.46  72,363.30 50,133.51  40,145.78 29,240.37 27,269.02
Balance Sheet of The Premier Bank Limited: V tted
19-BEC 21 -
The Premier Bank Limited
Balance Sheet Syed Muhammad Golam Mowla
As at 31 December 2016 to 30 June 2021 " Depl{ty Director
(Ao U s
Jun-21 Dec-20 Dec-19 Dec-18 Dec-17 Dec-16
PROPERTY AND ASSETS
Cash 31,866.40 34,287.25 14,573.74 13,673.45 11,338.16 10,035.10
In hand (including foreign currencies) 2,157.62 1,908.93 2,329.95 1,664.39 1,648.36 1,207.31
Ezf::;?n:;?r:::gc]:?risn'l.i:)nk and its agent bankls) 29,708.77 3237832  12,243.80  12,009.06 9,689.80 8,827.79
Balance with other banks and financial institutions 2,096.83 3,993.72 736.84 1,831.50 908.11 1,087.99
In Bangladesh 516.18 2,091.36 18.49 1,317.18 194.38 834.17
Outside Bangladesh 1,580.66 1,902.36 718.35 514.72 713.73 253.83
Money at call on short notice 0.00 290.00 1,390.00 500.00 0.00 0.00
Investments 38,092.51 40,021.08 39,206.95 29,448.38 22,334.49 22,471.05
Government securities 31,570.42 33,512.42 33,448.29 24,169.73 17,040.17 16,263.33
Others 6,522.09 6,508.66 5,758.66 5,278.66 5,294.31 6,207.71
Loans, advances and lease/ investments 229,508.03 213,204.68 188,945.47 156,960.04 135,891.06 113,723.81
Loans, cash credits, overdrafts, etc. 213,026.26 199,080.58 178,570.95 144,884.70 131,087.07 107,965.41
Bills purchased and discounted F\ 16,481.77 14,124.10 10,374,51 12,075.34 4,803.99 5,758.40
,l »
Fixed assets including premises, furniture and 2370.52 2,406.16

fixtures i
;( %1 = Sayed’/Abul Hashem FC M, FCMA
Mohanimag Aifers Fossawn, FCy” Chief Financial ﬂé'er 2t /\/_ (

: Company Secret; Head Offi Tra Brorar B e i, Tanzim Alamgir
The Premier Bunk B i L SR i s A iractor 8 CEO
et Bank Limite The Premier Ban Hiezd © ce?, Didnanl  Managing Director & &
Head Office Dhak;mm’d k Limnited P e UG Tnvect | imited
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Other assets 23,159.72 20,725.31 14,397.88 11,382.61 9,334.04 4,856.34
Non-banking assets 0.00 0.00 0.00 0.00 0.00 0.00
Total Assets 328,206.59 315,723.19 261,900.49 216,133.21 182,176.38 154,580.45

LIABILITIES AND CAPITAL

Liabilities

::;’:x:is from other banks, financial institutions 35,477.54 26,466.87 13,211.79 14,732.81 15,084.47 4,869.86
Non-convertible Subordinated bonds 10,000.00  10,000.00 9,000.00 9,000.00 7,000.00 6,000.00
Deposits and other accounts 243,502.26 24195391  209,346.02  169,439.78  140,690.47  125490.12
Savings / Mudaraba Saving deposits 17,315.68  15729.82  12,380.48  10,055.47 9,082.72 7,487.13

19 DEC 21
Current deposits and other accounts 96,854.17 97,379.89 73,266.10 51,865.20 43,281.47 34,729.91

Bils payable V etted 4,483.30 3,500.20 4,121.45 3,378.18 2,003.22 1,679.81

Fixed deposits/Mudaraba term deposits 124,849.11 12494399  119,577.99  104,140.93 86,233.07 81,593.26

Other liabilities 18,633.22 17,061.06 11,738.23 7,680.82 6,327.48 6,305.82

Syed Muhammad Golam Mowla
Deputy Director

Bangladesh Securiles and Exchange Commission
Capital/ Shareholders’ Equity

Total Liabilities 307,613.02  295,481,83  243,296.04  200,853.41  169,102.43  142,665.80

Paid-up capital 10,430.71 9,702.98 9,240.94 8,000.81 6,957.23 6,820.81
Statutory reserve 6,877.66 6,372.88 5,637.79 4,733.97 3,981.07 3,342.00
Other reserve 59.58 107.23 71.91 85.42 106.41 173.73
General Reserve 300.00 300.00 0.00 0.00 0.00 0.00
Retained earnings 2,925.62 3,758.26 3,653.81 2,459.60 2,029.24 1,578.10
Total Shareholders' Equity 20,593.57 20,241.36 18,604.45 15,279.80 13,073.94 11,914.65
Total Liabilities and Shareholders' Equity 328,206.59  315,723.19  261,900.49  216,133.21  182,176.38  154,580.45

OFF- BALANCE SHEET ITEMS

Contingent Liabilities 190,680.79 163,144.98 152,197.08 138,795.93 88,148.15 78,089.70
Acceptances and endorsements 57,415.25 45,237.03 31,438.51 27,163.69 18,763.10 12,904.75
Letters of guarantee 66,609.77 62,516.75 74,412.18 79,952,56 42,435.43 41,066.92
Irrevocable letters of credit 42,808.01 35,875.31 27,568.50 17,073.03 16,216.85 14,759.46
Bills for collection 23,847.77 19,515.89 18,777.90 14,606.65 10,732.77 9,358.56
Other contingent liabilities 0.00 0.00 0.00 0.00 0.00 0.00
Other commitments 424.60 1,865.65 2,389.48 504.00 494,38 157.47
3::\::1;2::? credits and short term trade-related 0.00 0.00 0.00 0.00 0.00 0.00
Zfarx:‘:massm purchase and forward - deposits 424.60 1,865.65 2,389.48 504.00 494.38 157.47
Spot and forward foreign exchange contracts 0.00 0.00 0.00 0.00 0.00 0.00
Zr:iir:'tai:rsn note issuance and revolving underwriting 0.00 0.00 0.00 0.00 0.00 0.00

Undrawn formal standby facilities, credit lifie
other commitments

\’J‘ohd}%‘t%,

0.00 0.00

. Compe 200 ﬁOq:,ma UTHashem FCASCMA. P~ FCAA
he Prep; p"“} Secretary » FCY "/ Chief Financial Offiger . J ‘ .
Hf‘ad ofr 40K Limije Head Office 2. Tanzim Alamgir
ice, thk a The Premier Bank Limited Managing Director & CEO

UCB Investment Limited
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191,105.39 165,010.62 154,586.56 139,299.93 88,642.53 78,247.16

Profit and Loss Accounts of The Premier Bank Limited

OPERATING INCOME
Interest income/profit on Islamic investments
Interest/profit paid on deposits, borrowings, etc.

Net interest income/ net profit on investments

Investment income
Commission, exchange and brokerage

Other operating income

Total Operating Income {A}

OPERATING EXPENSES
Salary and allowances
Rent, taxes, insurance, electricity, etc.
Legal expenses

Postage, stamps, telecommunication, etc.
Stationery, printing, advertisement, etc.
Chief executive's salary and fees
Directors' fees

Depreciation and repair of Bank's assets
Auditors' fee

Losses on Disposal of Subsidiary

Other expenses

Total Operating Expenses {B)

Profit before provision (C = A-B)

Specific Provision

General Provision

Provision for off-balance sheet items
Provision for investment in shares
Other provision

Total provision {D)

Profit before taxation (C-D)
Provision for taxation

Current tax

Deferred tax expense (Income)

Profit after taxation

vionaminad AKYam rivssdlis, foe
Company Secretary
The Premier Bank T.imited

19 DEC 262

Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Sequrties and Exchange Commission

The Premier Bank Limited
Profit and Loss Account
For the Period Ended
(Amount in BDT Million)
Jun-21 Dec-20 Dec-19 Dec-18 Dec-17 Dec-16
872273  17,881.29  19,573.81  16,491.72 12,236.88  10,259.67
-6,631.94 -14,690.68 -13,159.99 -10,678.96 -8,261.52  -7,518.45
2,090.80  3,190.61  6,413.83 581276  3,97537  2,741.22
1,484.69 5,309.09 2,008.46 1,945.82  2,04148  2,562.27
1,642.45 3,484.67 351511  2,509.23  2,034.09  1,411.19
605.05 1,191.27 1,014.38 791.77 620.51 502.63
3,73220  9,985.03 6,537.95 524682  4,696.08  4,476.09
582299  13,175.64  12,951.78  11,059.58 867144  7,217.31
1,278.96 2,427.04 2,276.24 2,100.62  1,72012  1,343.81
657.41 1,180.46 1,115.83 1,347.47  1,160.15  1,109.16
62.88 134.51 103.66 92.17 92.96 37.00
54.17 97.78 106.46 103.31 83.15 71.51
186.96 512.70 716.46 500.72 579.65 503.06
8.86 15.30 13.63 12.63 1335 12.45
1.53 421 2.81 2.66 2.69 4.01
294.67 606.08 569.90 268.96 275.42 287.23
0.17 0.35 0.52 0.35 0.35 0.55
10.00 10.00 10.00 20.00 2.50
31615  1,404.73 718.81 586.21 403.29 525.79
2,861.75  6,393.16 563432 502509 435112  3,897.09
2,96124 678248  7,317.46  6,034.49  4,320.32  3,320.22
0.00 -825.45 2,627.31 1,00079  1,040.00 910.00
117.81  2,338.43 0.00 427.39 20.00 20.00
165.98 656.39 0.00 200.00 10.00 10.00
0.00 -245.56 171.01 489.77 30.00 40.00
153.55 1,183.23 0.00 152.05 25.00 21.16
437,33 3,107.03 279832  2,270.00  1,125.00  1,001.16
2,523.91  3,67545  4,519.14  3,764.49  3,19532  2,319.07
880.00 1,352.15 2,148.50 1,650.00  1,500.00  1,063.58
10.54 259.66 967.52 -112.36 -213.37 -331.59
1,537.64  1,286.63 731.98
_1,90869  1,587.08
mae
FCMA

Head Office Vg
The Premier Bank Limited =

UCB Inves

5 Tanzim Alamgir
... Managing Director & CEO

tment Limited
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Retained earnings brought forward 3,758.26 3,653.81 2,459.60 2,029.24 1,578.10 1,074.91
Profit available for appropriation 5,391.63 5,717.45 5,797.77 4,256.09 3,486.80 2,661.99
Appropriations
Statutory reserve 504.78 735.09 903.83 752.90 639.06 463.81
Transfer to start-up fund 20.64 0.00 0.00 0.00 0.00 0.00
General Reserve 0.00 300.00 0.00 0.00 0.00 0.00
Issue of bonus shares and Dividend paid 1,940.60 924.09 1,240.13 1,043.58 818.50 620.07
2,466.01 1,959.18 2,143.95 1,796.48 1,457.56 1,083.89
Retained earnings carried forward 2,925.62 3,758.26 3,653.81 2,459.60 2,029.24 1,578.10
Earnings per share (EPS) 1.57 2,13 3.44 1 2,28

Cash Flow Statement of The Premier Bank Limited§ DEC 721

The Premier Bank Limited Syed Muhammad Golam Mowla
Cash Flow Statement Deputy Director
For the Period Ended Bangladzsh Securities and Exchange Commission
{Amount in BDT Million)
Jun-21 Dec-20 Dec-19 Dec-18 Dec-17 Dec-16
Cash Flows from Operating Activities
interest received in cash 10,219.80 21,956.09 20,555.07 17,742.29 14,300.74 12,888.81
Interest paid -6,533.77 -14,892.97  -12,923.14  -11,312.48 -8,280.75 -7,580.17
Fee and commission received in cash 922.22 1,645.06 1,820.82 1,293.16 1,037.75 810.39
Payments to employees -1,287.82 -2,442.34 -2,289.87 -2,113.25 -1,733.47 -1,356.26
Payments to suppliers -249.54 -617.28 -857.80 -576.55 -664.10 -600.56
Income taxes paid -1,119.59 -2,406.98 -1,982.98 -1,547.97 -1,105.57 -965.61
Receipts from other operating activities 605.05 1,191.27 1,014.38 791.77 620.51 502.63
Payments for other operating activities -1,092.62 -2,822.66 -2,048.70 -2,132.79 -1,763.20 -1,751.09
Cash generated from operating activities bhefore
changes in operating assets and liabilities 1,463.74 1,610.19 3,287.79 2,144.18 2,411.90 1,948.13
Increase/decrease in operating assets and liabilities
Loans and advances to customers -16,303.75 -24,488.31 -31,985.43 -21,723.21 -22,635.47 -22,506.36
Other assets -1,334.54 -3,703.86 -1,570.84 -1,248.64 -4,264.33 -474.86
Deposits from other banks 9,010.68 13,255.07 -1,521.02 -351.66 10,214.62 -46.02
Deposits from customers 1,450.20 32,810.18 39,669.40 29,382.82 15,200.35 16,789.58
Other liabilities 23141 1,042.68 1,080.88 -366.78 -1,032.68 1,232.51
-6,946.01 18,915.76 5,672.99 5,692.53 -2,517.51 -5,005.15
Net cash from operating activities (A) -5,482.27 20,525.95 8,960.78 7,836.71 -105.61 -3,057.01
Cash Flows from Investing Activities
Purchase/sale of trading securities, shares, bonds, etc. -13.43 -750.00 -480.00 15.66 913.40 -1,180.00
Purchase of property, plant and equipment -513.73 -254.33 -187.76 -158.81 -154.71 -173.93
Net cash used in investing activities (B) -527.16 -1,004.33 -667.76 -143.16 758.6% -1,353.93
Cash Flows from Financing Activities
Dividend paid -1,212.87 0.00
Issue of shares 0.00 0.00
Issue of non- convertible variable coupon rate b 0 3,000.00
bul Hashem FCA "k’ (_
Mohammad Aktam Hossan. FC rﬁf@;iﬂégéeo g’ @ Tanzim Alamgit
Company sccm,"m‘;fn’ FCY  The Premier Bank Limited g [j(‘pl' ch 1',;_5,';3,‘-‘71 Limited
/ 3 15 UCB Inves

Thn :
he Ercm;er Bank ¥ imitea
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Net cash from financing activities (C) -1,212.87 537.95 0.00 2,000.00 317.92 3,000.00
Net increase in cash (A+B+C} -7,222.31 20,059.58 8,293.02 9,693.56 971.00 -1,410.94
Effects of exchange rate changes on cash and cash

equivalents 720.23 1,839.61 1,694.29 1,216.07 996.34 600.80
Cash and cash equivalents at beginning of the year 72,018.08 50,118.89 40,131.58 29,221.95 27,254.62 28,064.76
Cash and cash equivalents for the period ended {*) 65,515.99 72,018.08 50,118.89 40,131.58 29,221.95 27,254.62

(*} Cash and cash equivalents at the end of the year:

Cash in hand (including foreign currencies) 2,157.62 1,908.93 2,329.95 1,664.39 1,648.36 1,207.31
Investments in government securities 31,552.76 33,447.11 33,418.31 24,126.23 16,975.68 16,131.53
Money at call on short notice 0.00 290.00 1,390.00 500.00 0.00 0.00
Balance with Bangladesh Bank and its agent bank(s) 29,708.77 32,378.32 12,243.80 12,009.06 9,689.80 8,827.79
Balance with other banks and financial institutions 2,096.83 3,993.72 736.84 1,831.90 908.11 1,087.99

65,515.99 72,018.08 50,118.89 40,131.58 29,221.95 27,254.62

Vetted

14.  Ratios for the Last 05 Accounting Year 19 DEC 2021

Key ratios of The Premier Bank Limited for the last five years is highlighted below: Syed Muhammag Golam Mowl
a

Deputy Director

SINo. | Particulars June | Dec'20 | Dec‘19 | Dec‘18 | Dec ‘178fyaietds;; W Exchange Commission
‘21 '
1. | Current Ratio N/A N/A N/A N/A N/A N/A
2. | Quick Ratio N/A N/A N/A N/A N/A N/A
3. | Break Even Point N/A N/A N/A N/A N/A N/A
4. | Debt to Equity Ratio (Times) 14.4 13 13.06 12.87 12.02 14.4
5. | DebttoTotal Assets Ratio 094| 094| 093] o093| 093] 092
(Times)
6. Q;:ic;unts Receivable Turnover N/A N/A N/A N/A N/A N/A
7. | Gross Margin Ratio N/A N/A N/A N/A N/A N/A
8. | Operating Income Ratio N/A N/A N/A N/A N/A N/A
9. | Net Income Ratio N/A N/A N/A N/A N/A N/A
10.| Return on Assets (ROA) 0.51% 0.72% 1.39% 1.14% 1.17% 1.12%
11.| Return on Equity (ROE) 8.01% | 10.55% | 19.54% | 15.88% § 15.71% | 14.19%
12.| Earnings-Per-Share (EPS) 1.58 2.13 3.61 2.84 2.83 2.35
13.| Net Asset Value (NAV) per Share 19.91 21.02 20.29 19.27 18.91 17.47
4, i
14.] Net Operating Cash FlowtoNet | 37600 | 1000% | 272% | 338% | -5.00% | -190%
Income
15.| Total Debt to Tangible Assets 0.94 0.94 0.93 0.93 0.93 0.92
Ratio (Times)
16.| Capital Adequacy Ratio 13.22% | 13.64% | 12.61% | 12.27% | 12.12% | 12.38%
17.1 NPL 2.50% 2.58% 6.70% 3.99% 4.69% 5.17%

15. Credit rating report of the issuer and the issue

Credit Rating of the Issuer:

30 June 2021 29 June 2022 ’ ST-1 WXACRSL
V2,

) © 1
Moharmﬁsalnj FC}; SayeéAbm HQShem FC FCMA & F‘ "__';.- .—:v_g._’;q_._ 5,-‘ n:*_-l i ESATA ‘__/L (/

Company Secretary — Chief Financial @éficer P'l‘t..-".a.'" aging Diseutor & 2 Tanzim Alamgir
(he Premier Bank Limited Head Offics Tha Foor 37 = =““Managing Director & CEO
Head Office, Dhaka The Premier Bank Limited Heazd Coe™, Saii=is yoB Investment Limited
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Credit Rating of the Issue:

e of Declaration|  Validmill

Long T y Rated By ' Outlook

24 August 2021 23 August 2022 - AA ST-1 ACRSL Stable

Credit Rating Report of the issue is annexed with this Information Memorandum. Kindly Check
Annexure — 03

16. Latest Default Matrix and Transition Matrix of CRC 19 DEC 221
Corporate Client's DEFAULT STUDY-2020 Vetted
Rating First (1) Year Default Third (3) Year Defauit
Grade Rate Rate
AAA 0.00% 0.00%
AL 0.00% 0.00% @
AA 0.00% 0.00% Syed Muhammad Golam Mow
AA- 0.00% 0.00% Deputy Director "
A+ 0.00% 0.00% Bangladesh Securites ang Exchange Commission
A 0.00% 0.00%
A- 0.00% 0.00%
BBBT 0.00% 0.00%
BBB 0.00% 0.00%
BBB- 0.00% 0.00%
BB+ 0.00% 0.00%
BB 0.00% 0.00%
BB- 0.00% 0.00%
cCr 0.00% 0.00%
cC 0.00% 0.00%
cC- 0.00% 0.00%
Cr 0.00% 0.00%
C 0.00% 0.00%
C- 0.00% 0.00%
D 0.00% 0.00%

SME Client's DEFAULT STUDY-2020

Rating First (1) Year Default Third (3) Year Default

Grade Rate Rate

AQSE-1 0.00% 0.00%

,{g’b AQSE-2 0.00% 0.00%

Ny AQSE-3 0.00% 0.00%

N AQSE-4 0.00% 0.00%

S AQSE-5 T 0.00% \ > 810%
AQSE-6 N 0.00% Y “0hox— —1 r’

\ —~int oAb
wh;%'\r:s% : Saygﬁsbu! Hashe § = nzUICARIN, PO . :
o am H iy . . m F FC A F-_., """ raolUl & ~ "I
onipany Secrgfasraym’ FCS Chief Financial ®%icer Mp,-:-—;_—-, aging i g Tanzim Alamgir

; i ey Managing Director & CEQO
l'he Premier ,B?mk Limited Hg.aq Office Ths Ees UCB Ellnv%stmem Limited
Head Office, Dhaks The Premier Bank Limited ~ H&2 7
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.

AQSE-7
AQSE-8

0.00%
0.00%

0.00%
0.00%

Three (3) Years Rating Transition Matrix (2018-2020) (Corporate)

Rating AMA | aA+|  AA L aa- At A A- | BBB+| BB BBB-| BBt BB BB- cc+ ! eccl el o+ ¢l e D
i

AAA | 100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%! 0.005 ! 0.00% | 0.00% | C.00% | 0.00%
AAs | 000% |66.67%| 27.27% | 3.03% | 303% | 0.00% | 0.00% i 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%] 0.00% | 0.00% { 0.00% | 0.00% | 0,00%
AA | 000% | 18.18% | 63.64% ] 18.18% ] 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
AA- | 0.00% | 000% | 13.33% | 62.22% | 20003 4.44% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% 0,005 | 0.00% | 0.00% | 0.00% | 0.00%
At | 0.00% | 0.00% | 0.00% | 7.69% | 50.00%| 15.38% | 19.23% | 7.69% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%; 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
A | 000% | 000% | 000% | 0.00% | 6.67% | 53.33% | 14.67% | 10.67% | 14.67%; 0.00% | 0.00% | 0.00% | 0.00% i 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
A- | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 14.46% | 71.08% 7.23% | 4.82% | 2.41% | 0.00% | 0.00% | 0.00% | 000% | 0.00% ] 0.00% ] 0.00% | 0.00% | 0.00% | 0.00%
BBB+ | 0.00% | 0.00% | 0.00% | 0.00% | 2.86% | 12.86% | 12.86% | 52.86% | 11.43% | 5.71% | 1.43% | 0.00% | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
888 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 1.37% | 4.11% | 20.55% | 65.75% | 8.22% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
BBB- | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 3.03% | 6.06% |18.18% | 57.58% | 15.15% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
BB+ | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 000% | 8.33% | 16.67% | 66.67% | 8.33% | 0.00% | 0.00% | 0.00% 0.00% | 0,00% | 0.00% | 0.00% | 0.00%
BB | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |33.33% | 66.67% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
BB- | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 33.33% | 66.67% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
ccr | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.003% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% ' 0.00% | 0.00% | 0.00% | 0.00%
cc | 000% | 0.00% | 0.00% | 000% | 0.00% | 0.00% | 000% | 000% | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
cc- | _000% | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%! 0.005% ! 0.00% | 0.00% | 0.00% | 0.00%
¢+ | 000% | 000% | 0.00% | 0.00% | 000% | 0.00% | 000 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%; 0.00% | 0.00% | 0.00% | 0.00% | 0.00%

C- | D00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% ; 0.00% | 0.00% | 0.00% | 0.00% | 0.00%

Three (3) Years Rating Transition Matrix (2018-2020) (SME)
AQSE-

Rating 1 AQSE-2 AQSE-3 AQSE-4 AQSE-5 AQSE-6 AQSE-7 AQSE-
AQSE-1 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
AQSE-2 0.00% 75.64% 23.08% 1.28% 0.00% 0.00% 0.00% 0.00%
AQSE-3 0.00% 13.35% 83.85% 2.80% 0.00% 0.00% 0.00% 0.00%
AQSE-4 0.00% 0.00% 12.16% 83.11% 4.73% 0.00% 0.00% 0.00%
AQSE-5 0.00% 0.00% 0.00% 50.00% 50.00% 0.00% 0.00% 0.00%
AQSE-6 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
AQSE-7 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
AQSE-8 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

17. Description of the Trustee:

MTB Capital Limited:

licensed by the Bangladesh Securities and Exchange Commission (BSEC) on Dec mwé?‘”(ﬂﬁ,&rﬁﬂa@m_MJBCL was

Vetted

19 DEC 2521

Syed M“hammad Go
MTB Capital Ltd. (MTBCL), a fully owned subsidiary of Mutual Trust Bank Limited Bga}aglmgﬁé@gd}ig@{

N

|

lam |y

5pa?w§ank

incorporated on October 08, 2009 as a private limited company with the registrar of Joint Stock Compgnﬁsf@s and
Firms Bangladesh Dhaka under Companies Act, 1994 with the objective to carry out the business as Issue
Manager, Underwriter and Portfolio Manager. As a fully owned Subsidiary of Mutual Trust Bank Ltd, MTB Capital
Limited has already started its operation on April 18, 2011.

The company strongly believes to extend its co-operation and value added services to our respected
clients. We also believe that MTB Capital Limited will play a vital sole in the capital market for its
development and future growth. :

-—

Say AbUI Haghem F

Chief jinancial
ead Office Ilaeek o L0 B
The Premier Banj Limiteq Dy =D

Company Secretary

Head Office. Dhaks

s
Tanzi:&flamglr

sl Managing Director & CEQ
UCB Investment Limited
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Authorized Capital {as on 31 December, 2020): BDT 50,00,00,000/- Vetted
Paid-up Capital {as on 31 December, 2020) : BDT 35,68,83,500/-

Net Worth/Equity (as on 31 December, 2020) : BDT 37,73,28,638/-

Registered Address:

Chandrashila Suvastu Tower (2" Floor)
69/1 Panthapath,

Dhaka 1205

Telephone :88-02-9641158,

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securlies and Bxchange Commission

Key Management:

01. | Mr. Mr. Khairul Bashar Abu Taher Mohammed : | Chief Executive Officer (CEO)

02. | Mr. Md. Ashadul Islam {Ashad) : | Relationship Manager
(Board Secretary and Compliance
Officer)

03. | Mr. Proshanta Kumar Kar . | Assistant Relationship Manager
(Finance and Accounts)

04. | Mr. Md. Nasimul Islam . | Assistant Relationship Manager
(Issue Management and Corporate
Advisory)

18. Due Diligence Certificate of the Trustee

Due Diligence Certificate of the trustee is annexed with this Information Memorandum. Kindly Check Annexure
=1l

19. Modus operandi of the issue

19.1 The Issuance of Bond

Notwithstanding anything contained anywhere in this Trust Deed, the Bonds shall be issued in dematerialized
form as per the CDBL Bye Laws and shall be listed with the respective stock exchanges complying with respective
regulations of the stock exchange(s) in this regard as to be finalized and guided by the BSEC. The Issuer shali
apply to the Central Depository Bangladesh Ltd (CDBL) for dematerialization of the allotted securities/bonds in
order to enable the Bondholders to hold and transfer their respective units/bonds in dematerialized form.

The Bond shall be rated by the Credit Rating Agency and its periodical surveillance rating shall be done by the
said Credit Rating Agency in line with the provisions of the Credit Rating Companies Rules, 1996 up to the full
and final redemption or conversion of the issued securities.]

19.2 Entitlement to treat Registered Holder as owner
The Register and/or the CDBL records shall be prima facie evidence of any matter in relation to the ownership
of the Bonds. Each of the Issuer and the Trustee may deem and treat the registered holder of a Bond as the
“q‘g? absolute owner of such Bond, free of any equity, set-off or counterclaim on the part of the issuer against the
’:}’ original or any intermediate Holder of such Bond. All payments made to any such Holder shall be valid and, to
N
>

the extent of the sums so paid, effective to satisfy and discharge the liability for the moneys payable upon the
Bonds.

19.3 Call-Option Features
Each Bond shall be redeemed in accor ion by the Issuer).

Vioharamad ARtam Hossam, FC)
Company Secretary Say

{'he Premier Bank Limited
Head Office, Dhaka

bul Hashem FCA;

Chief Financial T¥ficer
Head Office

The Premier Bank Limited

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited
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194 Transfer of Bonds

Bonds are transferable subject to the terms and conditions set out in the Bond Documents. Each Bond shall be
transferred in accordance with Condition 4 (Transfer of Bonds) and the CDBL Bye Laws. The transferee(s) should
ensure that the transfer formalities are completed prior to the Record Date. In the absence of the same,
coupon/profit/return will be paid/ redemption will be made to the person, whose name appears in the records
of the CDBL at the Record Date. In such cases, any claims in relation to the coupon/profit payments, if any, by
the transferee(s) should need to be settled with the transferor(s) and not with the Issuer.

20. Credit Enhancement

- Itis not applicable for the Perpetual Bond of The Premier Bank Limited.

19 DEC 2021

Vetted

Syed Muhanimad Golam Mowla
Deputy Director
Bangladesh Securifes and Exchange Commission

07 DEC 2021

vioham(;‘nad AKam Hossain, FCS
-omparny Secretary '
"he Premier Bank Limi Lot Ul
! mit i imi
Hosd Ot D, ed The Premier Bank Limitea

Tanz;&%mgir

Managing Director & CEQO
UCB Investment Limited
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Vetted

1§ DEC 7821

21. Details of Fees Structure and Expenses

For Public Offer:

Syed Muhammad Golam Mowla

Deputy Director
Bangladesh Securites and Eychange Commission
Size of Total Issue 2,000,000,000 |Percentage of Issue in IPO 10%
Size of the Public Offer 200,000,000 |Percentage of Issue in Direct Listing 90%
Number of Exchange/s 1
Particulars Basis of Calculation Amount in BDT

A. Bangladesh Securities & Exchange Commission (BSEC) Fees: 200,000
Consent Fee |0.10°c on the issue size 200,000 200,000
B. Fees related to listing with the Stock Exchange(s): : 1,570,000
IM Scrutiny Fee to Stock Exchange(s) |Fixed 50,000 50,000
Initial Listing Fee to Stock Exchange(s) |0.25% up to BDT 10 crore of size of the issue 250,000 400,000

0.15% on the rest of size of the issue {Fees will be 150,000

minimum BDT 50,000 and maximum BDT 10,000,000

for each exchanges)
Annual Listing Fee for Stock 0.05% on BDT 100 Crore of size of the issue 100,000 100,000
Exchange(s) 0.02% on the rest of size of the issue (Total listing fee -

shall be minimum BDT 50,000 and maximum BDT

600,000 for each of the exchanges)
Data Transmission Fee for Stock Fixed 20,000 20,000
Exchange(s)
Allotment Fee for Stock Exchange(s) |Fixed or as per Consent Letter 1,000,000 1,000,000
C. CDBL Fees and Expenses: 3 3 : fmins & 538,500
Security Fee Fixed 500,000 500,000
Documentation Fee Fixed 2,500 2,500
Annual Fee BDT 5,000 up to BDT 5 Crore Issue Size - -

BDT 10,000 up to BDT 20 Crore Issue Size -

BDT 20,000 above BDT 20 Crore Issue Size -
Connection Fee (1 year) Tk. 500 Per Month 6,000 6,000
Public Offering Fee 0.015% of issue size 30,000 30,000
D. Manager to the Issue Fees: N RGOS ; S 071,150,000
Issue Management Fee Maximum 0.5% of the issue size 1,000,000 1,000,000
VAT on Issue Management Fee 15% on the total Issue Management Fee 150,000 150,000
E. Public Offer related expenses: S A 3 46,000
Underwriting Commission Commission 0.1% on underwritten amount 40,000 40,000
VAT on Underwriting Commission 15% on the total Underwriting Commission 6,000 6,000
F. Post-Public Offer Expenses: : ; . RS e ; R 3,029,500
Notice of publication of IM in website!{Estimated; to be paid at actual) 300,000 300,000
in 2 National dailies
Data Processing and Share Software((Estimated; to be paid at actual) 2,000,000 2,000,000
Charge
Post consent, Stationery and Other|(Estimated; to be paid at actual) 729,500
Expenses

N GrandTotal] - 6,534,000

NB:

- Regulatory cost may be subject to amendments by the respective regulators.
- Actual costs may be varied if above mentioned estimates differ and will be adjusted accordingly.

07 DEC 2621

Sayéd Abul Hashem FCATFCMA

Chief Financial Officer
Mohammad Akeam dossamn, FCS Head Office The
Company Secretary The Premier Bank Liméidd 5

e Prcmicr: Bank Limited
Head Office. Dhaky

Tanzim Alamgir
Managing Director & CEQ
UCB Investment Limited
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Size of Total Issue 2,000,000,000 |Percentage of Issue 10%
Size of Direct Listing 1,800,000,000 |Percentage of Issue S0%
Number of Exchange/s 1
Particulars Basis of Calculation Amount in BDT

A. Bangladesh Securities & Exchange Commission {BSEC) Fees: 1,810,000
Application Fee Fixed 10,000 10,000
Consent Fee 0.10% on the issue size 1,800,000 1,800,000
B. Fees related to listing with the Stock Exchange(s): 3,470,000
Application Fee to Stock Exchange(s) Fixed 50,000 50,000
Initial Listing Fee to Stock Exchange(s) 0.25% up to BDT 10 crore of size of the issue 250,000 2,800,000

0.15% on the rest of size of the issue (Fees will be minimum 2,550,000

BDT 50,000 and maximum BDT 10,000,000 for each

exchanges)
Annual Listing Fee for Stock Exchange(s) 0.05% on BDT 100 Crore of size of the issue 500,000 600,000

0.02% on the rest of size of the issue (Total listing fee shall be 160,000

minimum 80T 50,000 and maximum BDT 600,000 for each of

the exchanges)
Data Transmission Fee for Stock Exchange(s) Fixed 20,000 20,000
C. Fees related to the Issue 11,686,000
Fund Arrangement Fee 0.48% of the total issue size 8,640,000 8,640,000
VAT on Fund Arrangement Fee 15% of the Fund Arrangement Fee 1,296,000 1,296,000
Trustee Regulatory Fee Application Fee: 50,000, Registration Fee: 100,000, Annual 150,000 150,000

Fee: 50,000 (Not included in calculation, is payable yearly

during the tenure of the bond)
Trustee Service Fee Negotiable 200,000 200,000
Trust Deed Registration Fee 0.1% of the total issue size and maximum BDT 1,000,000 2,000,000 1,000,000
Credit Rating Fee Negotiable 200,000 200,000
Lawyer Fee Negotiable 200,000 200,000

: Grand Total 16,966,000

NB:

- Regulatory cost may be subject to amendments by the respective regulators.
- Actual costs may be varied if above mentioned estimates differ and will be adjusted accordingly.

Vetted

19 DEC 2621

Fees for Public Offer 6,534,000
Fees for‘Pr_ivate foer 16,966,000
Total - 23,500,000

(A_/

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

22. Additional Disclosures for IM Under Public Issue

i. Particulars of the Public Issue:

Issuer

The Premier Bank Limited {the “Bank”/ the “Issuer”)

Name of the Instrument

Premier Bank Perpetual Bond

Issue Type

Unsecured, Contingent-Convertible, Fully paid up, Non-Cumuiative,
BASEL Ill compliant, Perpetual Debt instrument for inclusion in
Additional Tier | Capital

Total Issue size

BDT 2,000,000,000/-

Made of Issue

90% Private Placement and 10% Public lssue

Public Issue Size

BDT 200,000,000 (10% of the total issue)

Face Value/Issue Price

BDT 5,000/ (Five thousand taka only) per bond

MNupber of Public Issue Unit

N

40,000 unget public offer

Viohamraa

AKTM Hossem71Sayed Aby Hashem FCA, A M. RE
he }>Comf-my Secretary Y Chiéf Financial Officer ¢ Mar
c¥remier Bank Limiteg Head Office T

Head Office, Dhaky

The Premier Bank Limited

—

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited
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Bonds per lot

01 Bond

Market Lot

01 Unit

Maturity Period/Tenor

The Bond is perpetual i.e. there is no maturity date and there are no
step-ups or other incentives to redeem.

Major Terms and Features

As per Term Sheet disclosed in page no. 14 -18

Issue Manager/s

UCB Investment Limited

Underwriter

ae antd
79 DEL I8

UCB Investment Limited

Credit Rating Company for the Issue

Argus Credit Rating Services Limited

Ataturk Avenue, Banani,
Bangladesh.

Dhaka-1213,

Auditor K. M. HASAN & CO.
Chartered Accountants Vetted
Web: www.kmhasan.com.bd
Home Town Apartment (8th & 9th Floor)
87, New Eskaton Road, Dhaka-1000
Phone: 9351457, 9351564
Eax: ?f -.o?-g@gl_:,47h92 b Syed Muhammad Golam Mowla
-mail: info@kmhasan.com. Deputy Director
B istion
ii. Particulars of the Issuer:
Name & Address Contact Contact Person
Premier Bank Limited “Igbal Centre (4th Floor), 42, Kemgd Sayed Abul Hashem
Head Ofﬁce: Ataturk Avenue FCA, FCMm
igbal Centre (4th Floor), 42, Kemal Deputy Managing

Banani, Dhaka-1213, Bangladesh.
Phone: +880-2-222274844-48
Fax: +880-2-222274849
e-mail:
info@premierbankitd.com

Director & CFO
Email:sayed.hashem@p
remierbankltd.com

Cell: 01819-244811

Particulars of the Issue Manager:

Name & Address

Contact | Contact Person

UCB Investment Limited

Road: 34, Gulshan Avenue, Dhaka- 1212

Bulus Center (17" Floor), Plot: CWS (A)1,

Tel: + 88 01927 111 555
£-mail: tanzim.alamgir@ucb.com.bd

Website: http://www.ucb-

investment.com

Tanzim Alamgir
Chief Executive Officer

iv.

Particulars of the Underwriter:

Name & Address

Contact Contact Person

UCB Investment Limited

Road: 34, Gulshan Avenue, Dhaka- 1212

Bulus Center (17" Fioor), Plot: CWS (A)1,

Tel: + 88 01927 111 555

E-mail: tanzim.alamgir@ucb.com.bd
Website: http://www.ucb-

investment.com

Tanzim Alamgir
Chief Executive Officer

V.

Particulars of the Stock Exchanges/s in which the security to be listed:

Name & Address

Contact Contact Person

Dhaka Stock Exchange Limited
DSE Tower, Road: 21, House: 46

Nikunja, Dhaka-1229

Tel: 88 02 9564601,
88 02 9576210-18

Fax: 88 02 9564727 Mrs. Souzia Afrin
88 02 9569755 » Librarian

E-mail: research@dsebdjor /
Website,;/www.dsebd.or@( Ea

AN

"WI Hashem FCA, FGMA
ief

1%

Armiaa FOMVY
. & S

; : \:‘ F'-—_‘..' ZUL of Aol :“ b | r_—f

Moharimad "o 1= B} Financial Officer \{,--_.);-, I B 2 & B . LL v
ha .-;C.\.é;m_zr:mst‘. r;c-ls sam, FCy Head Office 56 The Preti= “ganail Tanzim A!an’ggcléo

: Janly oteretary The Premier Bank Limited Haad MU Sl ing Director

Che Premier Bank Limited W FRamiahRE L ' ! S UaB ve

Head Office. Dhaka

UCB Investment Limited
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23. Conditions imposed by the Commission in the Consent Letter:

10.

EC 201
tted

PART-A Syed Muhammad Golam Mowla
(General Conditions) Deputy Director
Bangladesh Secuilies and Exchange Commission

The Issuer shall ensure required all compliance of the Securities and Exchange Ordinance, 1969, the
Bangladesh Securities and Exchange Commission (Debt Securities) Rules, 2021, Commission’s Directive
No. BSEC/CMRRCD/2009-193/19 dated 23 May, 2021, the Depository Act, 1999 and other securities

Laws, Rules & Regulations for Debt Securities regarding processing of application, subscription, refund,
allotment, listing and trading;

This consent shall remain valid for 06 (Six) months for private offer and 03 (three) months for Public offer

from the date of consent, failing which the permission will stand cancelled to the extent of un-subscribed
portion;

The Issuer shall not change or modify the submitted draft Information Memorandum, Trust Deed &

Subscription Agreement after consent to issue the debt securities without prior approval of the
Commission in this regard;

The Issuer shall disseminate approval of the Commission along with the purpose of the issue, amount
and price of the bond etc. as price sensitive information, as prescribed by the Commission;

The Issuer shall execute the deed of trust as per Schedule-C as approved by the Commission in favor of

the trustee and register the same under the Registration Act, 1908 (Act No. XV! of 1908) and shall submit

a copy of the registered trust deed attested by the Chief Executive Officers of the Issuer and the trustee
to the Commission;

Before subscription of the issue the issuer shall submit the trustee registration certificate as approved
by the Commission;

Auditors’ report along with Audited Financial Statements of the issuer made up to a date not earlier than

270 days from the date of issue of the Information Memorandum (IM) and shall be incorporated in IM
before the offer;

Financial statements shall be prepared in accordance with International Accounting Standards {1AS) and
audit thereof shall be conducted in accordance with the International Standards on Auditing (ISA), as

adopted in Bangladesh. The financial statements shall be audited within 120 days from the date of ending
of the financial year;

Annual General Meeting (AGM) of The Issuer shall be held in each year of the Gregorian Calendar;

A copy of audited financial statements and a copy of annual report and the minutes of annual general
meeting shall be submitted to the Commission within 14 (fourteen) days of the completion of the audit
or, as the case may be, holding of the annual general meeting;

The Issuer shall inform the Commission along with supporting documgnts and eviderice about any change

'F..i_--‘-- Tanzim Alamgir

{ " o 'I:'._;kaii- Managing Director & CEO

EOTE UCB Investm

ent Limited
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12.  The proceeds or fund of the bond shall be placed in a specified bank account, and utilization of such
proceeds or fund shall also be made from the specified bank account;

13.  The Issuer shall submit a report on utilization of proceeds as well as implementation status to the
Commission, the trustee, the issue manager(s) and to the stock exchange(s) as applicable, on half-yearly
basis within 10 (ten) days of close of the half year, till full utilization of proceeds;

14.  if thereis any FDI or external debt, the issuer shall report it to Bangladesh Bank;

15.  Approved information memorandum (IM}) and Draft Deed of Trust shall be made available in the websites

of the Issuer, the Issue Manager and the Exchange(s), as applicable, till the closure of the subscription
list;

16.  After registration of the Deed of Trust under the Registration Act, 1908 (Act No. XVi of 1908), the
registered Deed of Trust shall be made available in the websites of the issuer, Trustee and the Issue
Manager, and shall remain posted during the tenor of the debt security;

17.  Theissue shali not have any discretion at all time to cancel coupon payment to the bondholders;

18.  The Issuer shall pay, within 5 (five) working days of issuance of this letter, a fee at the rate of 0.10% on
the total face value of securities to be issued through a bank draft or payment order issued in favor of

the Bangladesh Securities and Exchange Commission. If the applicant fails to pay within the specified
time, this consent shall be revoked;

19. The Commission may impose conditions/restrictions from time to time, as required. If the Issuer or the
Issue Manager or the Trustee of the issue fails to comply with any of the conditions as stated in this
consent letter, the Issuer or the Issue Manager or the Trustee of the issue would be subject to penal

provisions under the Securities and Exchange Ordinance, 1969 or any other rela\te,d seil.{itieesanls.

19 DEC 262

PART-B
{Private Offer) Syed Muhammad Golam Mowla
Deputy Director
1. The Issuer shall make offer of unsecured, contingent-convertible, fully paidiﬁ%’eﬁt‘éﬁﬁ‘ﬂ@ﬁFﬁ&?&?ﬂ%@i“@ﬁ?u

Il compliant, perpetual bonds as part of Additional Tier-I Regulatory Capital of BDT 180.00 Crore
through Private Placement;

2. The applicants shall apply for a minimum 10,000 units {each unit of Tk. 5,000/-) which totalling of BDT
50,000,000 {Tk. five crore) or its multiples;

3. The subscription shall be received through the designated bank account of the Issuer during subscription
@\ period not less than 30 (thirty) days and not more than 180 (one hundred eighty) days for private offer;
S
4, Application process for private offer shall be prescribed by the issuer and made it available on issuer’s
website;
S.
A ~

Mol d Altam H hi l%]f-‘ ashem FCRFCMA -7 ! /\/ r—
Mohammad Akram Hossam +Ua ief Financial Officer T oy e e el e : :
__Company Secretary Head Office 58 Thervie Cur2oge g Tanzim Alamgir
Fhe Premier Bank Limited The Premier Bank Limited DiEeD LTes, Bonard Managing Director & CEQ

Head Office, Dhake Ulicdnz~1213 UCB Investment Limited
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PART-C E/
(Public Offer) Syed Muhammad Golam Mowla

Deputy Director
1. The Issuer shall make offer of unsecured, contingent-convertible, fully paid-up, Bgiteisaitatiie RS YN
1l compliant, perpetual bonds as part of Additional Tier-1 Regulatory Capital of BDT 20.00 crore through
Public Offer;

2. The issue manager(s) shall examine the issued Information Memorandum approved by the Commission.
If any discrepancy is found, both the Issuer and the Issue Manager shall jointly communicate with the

general applicants immediately, simultaneously endorsing copies thereof to the Commission and the
Exchanges concerned;

3. The subscription shall be conducted through Electronic Subscription System (ESS) of the exchange(s) and

subsequently made it available in the websites of the Issuer and the Exchange(s), as applicable, till the
closure of the subscription;

4 The Information Memorandum, as approved by the Commission, shall be published by the Issuer, Issue
Manager and the Exchange(s) as applicable in their own official websites, within 03 (three) working days
from the date of the consent, and shall remain posted till the closure of the subscription list;

6. A notice regarding the publication of information memorandum in the websites mentioning web-
addresses shall be circulated in the national daily newspaper at least one in Bangla and another in English
within 7 (seven) working days from the date of this consent;

7. The applicants shall apply for a minimum 1 unit of Taka 5,000/- (Taka five thousand only) each or its
multiples;

8. The Exchange(s) as applicable shall complete the listing procedure and start of trading of securities within
15 (fifteen) working from the closure of subscription period;

9. In case of over-subscription, the Exchange(s) as applicable shall refund excess amount to the applicants
and send final allotment list through e-mail to the Allottees, Issuer and Issue Manager within 3 (three)
working days for El's and 11 (eleven) working days for GP from the closure of subscription period;

10. The Issuer shall issue allotment letters in the name s of all Allottees in electronic form with digital
signatures and credit the allotted securities to the respective BO accounts on the basis of allotment data
(BO ID and number of securities) via their CDBL VeDAS Terminal within 5 (five) working days of receipt of
the final allotment list from the Exchange(s);

11.  The Exchange(s) shall transfer the issue proceeds to the designated bank account of the Issuer before
starting trading of the securities;

12.  As per provision of the Depository Act, 1999 & Regulations made thereunder, the securities will only be

issued in dematerialized condition. All transfer/transmission/splitting will take place in the depository
system of Central Depository Bangladesh Limited (CDBL);

13. The Issuer shall submit statement of subscription received against issuance of securities along with bank-

Gﬁd \ ‘*""' ] MA
Mohammad Akram Hossain. rL> ef Financial Officer

: Head Office 59
Company Secretary =1 bl L
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Tanzim Alamgir
Managing Director & CEO
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14. The lIssuer shall submit the statement of subscription received from the underwriter(s) against

15.

16.

Step-1 (Applicant):

undersubscribed securities along with bank statement to the Commission within 07 (seven) days of the
expiry of subscription period;

The concerned Exchanges are authorized to settle any complaints and take necessary actions against any
violation of any provision of the public offer application process within intimation to the Commission;

The Issuer and the issue Manager shall ensure due compliance of all the above conditions and the listing
regulations of the Exchange(s). Moreover, the Commission may impose further conditions/restrictions
etc. from time to time as and when considered necessary which shall also be binding upon the Bank;

PART-D 19 DEC an Vetted

(Public Offer Application Process)

Deputy Director

syed Muhammad Golam Mowla

An applicant for public issue of “Unsecured, contingent-convertible, fully paid-up, nSREEh USRS R episson

Il compliant, perpetual bonds as part of Additional Tier-I Regulatory Capital of BDT 20.00 {Twenty) Crore
of The Premier Bank Limited” shall submit application/buy instruction to the cut-off date (i.e. the

subscription closing date); Stock-Broker/ Merchant Banker where the applicant maintains customer
account;

The application/buy instruction may be submitted in prescribed form or electronic form, which shall
contain the Customer ID, Name, BO Account Number, Total Amount and Category of the Applicant;

Eligible Investors shaill submit an application through the Electronic Subscription System (ESS) of the

exchange(s) and deposit the full amount intended to subscribe by the method as determined by
exchange(s);

The General Public and Non-Resident Bangladeshi {NRB) shall submit the application through the
Stockbroker/ Merchant Banker where the applicant maintains customer account.

Step-2 (Intermediary):

5.

The registered Stock Broker/Merchant Banker in the ESS shall:

a) Post the amount separately in the customer account equivalent to the application money;

b) Accumulate all the applications (Subscription Forms)/buy instructions received up to the cut-off date
and transfer the amount to their respective Consolidated Customer Account;

The registered Stockbroker/Merchant Banker in the ESS shall prepare category wise lists of the
applicants containing Customer iD, Name, BO Account Number and within 3 (three) working days from
the cut-off date, upload to the ESS, the lists of applicants in electronic (text format with tilde “

separator) format, deposit the full amount received from the applicants including Foreign investors by
the method as determined by exchange(s).

The application (Subsgription Form)/buy instructions shall be pr: by the Stock-Broker/Merchant

Bankers up to 6 (six) mpnths fr

Sayed Abul Hashem F
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8. The Exchanges shall prepare a consolidated list of the applications and send the applicants’ BO IDs in
electronic (text) format to CDBL for verification on the next working day. CDBL shall verify the BO 1Ds
as to whether the BO accounts of the applicants are active or not, verify more than two applications by
an individual and verify more than two applications using same bank account;

S. On the next working day, CDBL shall provide the Exchanges with an updated database of the applicants
containing BO Account Number, Name, Addresses, Parent s’ Name and Joint Account information along

with the verification report;

10.  After receiving verification report and information from CDBL, the Exchanges shall scrutinize the
applications, prepare lists of valid and invalid applications within 2 (two) working days;

11.  On the next working day, the Exchanges shall provide the Commission, Issuer and Issue Manager with
the soft copy of subscription result;

Step-3 (Issuer or Originator):

12.  The Issuer and issue manager shall post the final status of subscription on their websites within 6 (six)
hours and on the websites of the Commission and Exchanges within 12 (twelve) hours of receiving
information by the Commission and the Exchanges;

13.  Within 2 (two) working days of receipt of the subscription result, the Issuer and Exchanges shall:
a) Process pro-rata allotment of securities to the applicants under Public Offer.
b) Issuer shall issue allotment letters in the names of the Allottees in electronic format.

c) lIssuer shall credit the allotted securities to the respective BO accounts on the basis of allotment
data (BO ID and number of securities) via their CDBL VeDAS Terminal.

d) Any fraction shall be considered to the nearest integer and accumulated fractional securities shall

be allotted on a random basis.
iy Vetted

Step-4 (Intermediary)

Syed Muhammad Golam Mowla
Deputy Director
Banglades it 8 Comgias:
a) Remit the amount of allotted applicants to the Issuer’s Bank Accounécngcggg?\e%mi‘w&f@ﬁs@‘mﬁﬁn
purpose;

14.  On the next working day, Exchanges shall:

b) Distribute the information and allotment letters to the stock broker/Merchant Bankers concerned
in electronic format with a request to refund the balance application money;

15.  On the next working day of receiving the documents from the Exchanges, the Stockbrokers/Merchant

Banker shall refund the excess application money in the customer accounts and inform the applicants
about allotment of securities.

o7 DEC 2021

7
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24, NOC from Bangladesh Bank for the issuance of the bond
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25. Declaration and due diligence certificates as per Annexure(s)- 1, 11, llland 1V:

Annexure- |

Declaration about the responsibility of the Managing Director & CEO of

The Premier Bank Limited in respect of the information memorandum

[Rule 4(2)(a)]

This information memorandum has been prepared, seen and approved by us, and we, individually and
collectively, accept full responsibility for the authenticity, accuracy and adequacy of the statements made,
information given in the prospectus, documents, financial statements, exhibits, annexes, papers submitted to
the Commission in support thereof, and confirm, after making all reasonable inquiries that all conditions
concerning this public issue and prospectus have been met and that there are no other information or
documents, the omission of which make any information or statements therein misleading for which the
Commission may take any civil, criminal or administrative actions against any or all of us as it may deem fit.

We also confirm that full and fair disclosures have been made in this information memorandum to enable the
investors to make a well-informed decision for investment.

Place: Dhaka

Sd/-

Mr. M Reazul Karim, FCMA '

Managing Director and CEQ 1 ‘] UES 253‘11
Date: 26" August, 2021

-

Vetted

Syed Muhammad Golam flowla
Deputy Director
Bangladesh Securites and Exchange Commission

07DEC 2011

-J
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Annexure-ll
[Rule 3(1){m), 4(1)(c) and 4(2) (a)]
Due diligence certificate of the Trustee

MTB Capital Limited

To
The Bangladesh Securities and Exchange Commission

Sub: Issuance of 360,000 units under private placement and 40,000 units under public offer of Unsecured,

Contingent-Convertible and Floating Rate Perpetual Bond of BDT 2,000,000,000 (Two Billion taka) each of BDT
5,000 of The Premier Bank Limited.

We, the under-noted trustee to the above-mentioned forthcoming issue, state as follows:

1. We, while act as trustee to the above-mentioned issue on behalf of the investors, have examined the draft
Information Memorandum, legal and other documents and materials as relevant to our decision; and

2. On the basis of such examination and the discussions with the issuer, its directors and officers, and other
agencies; independent verification of the statements concerning objects of the issue and the contents of the
documents and other materials furnished by the issuer.

WE CONFIRM THAT:

(a) all information and documents as are relevant to the issue have been received and examined by us and the

draft IM, draft deed of trust and draft subscription agreement forwarded to the Commission has been approved
by us;

(b) we have also examined all documents of the assets to be charged with the trust and are satisfied that the
assets bear the value, title and charge status as disclosed in the IM;

(c} while examining the above documents, we find that all the requirements of the Bangladesh Securities and
Exchange Commission (Debt Securities) Rules, 2021 have been complied with;

(d) we shall act as trustee to the issue as mentioned above as per provisions of the deed of trust to be executed

with the issuer or the originator, as applicable and shall assume the duties and responsibilities as described in
the deed of trust and in the IV;

(e) we shall also abide by the Bangladesh Securities and Exchange Commission (Debt Securities) Rules, 2021 and
conditions imposed by the Commission as regards of the issue; and -
19 DEC 2611

Vetted

(f) the above declarations are unequivocal and irrevocable.

For Trustee

sd/-
Managing Director
MTB Capital Limited

07 DEC 201 Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Seourities and Exchange Commission
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19 DEC ™™

Annexure-lll

Due diligence certificate by issue manager vetted

UCB Investment Limited

. [Rule 4(2)(a)]
To
The Bangladesh Securities and Exchange Commission Syed Muhammad Golam Mowla

Deputy Director

. urifies znd Exchange Commission
Sub: Issuance of 40,000 units under public offer of Unsecured, Contingent-Conver%ﬁ%’tdgﬁ]};\srefclI Plaoatmgg Raté

Perpetual Bond of BDT 2,000,000,000 (Two Billion taka) each of BDT 5,000 of The Premier Bank Limited.

Dear Sir,
We, the issue manager(s) to the above-mentioned forthcoming issue, state and confirm as follows:

(1) We have examined all the documents submitted with the application for the above-mentioned issue, visited
the premises of the issuer or originator and interviewed the chairperson, directors and key management

personnel of the issuer or originator in connection with the finalization of the information memorandum
pertaining to the said issue;

(2) On the basis of such examination and the discussions with the directors, officers and auditors of the issuer
or originator, other agencies, independent verification of the statements concerning objects of the issue and the
contents of the documents and other materials furnished by the issuer or originator.

WE CONFIRM THAT:

(a) The information memorandum filed with the Commission is in conformity with the documents, materials and
papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines, instructions, etc.
framed/issued by the Commission, other competent authorities in this behalf and the government have been
duly complied with;

(c) The disclosures made in information memorandum are true, fair and adequate to enable the investors to
make a well informed decision for investment in the proposed issue and such disclosures are in accordance with
the requirements of the Companies Act, 1994, the Trust Act, 1882, the Bangladesh Securities and Exchange
Commission {Debt Securities) Rules, 2021 and other applicable laws;

(d) Besides ourselves, all the intermediaries named in the information memorandum are registered with the
Commission and till date such registrations are valid;

(e) We have satisfied ourselves about the capability of the underwriter to fulfil their underwriting commitments;

(f) The proposed activities of the issuer for which the funds are being raised in the present issue fall within the
‘main objects’ listed in the object clause of the Memorandum of Association or other charter of the issuer or

originator and that the activities which have been carried out till now are valid in terms of the object clause of
its Memorandum of Association;

(g) Necessary arrangements have been made to ensure that the moneys to be received pursuant to the issue

shall be kept in a separate bank account and shall be used for the purposes disclosed in the use of proceeds
section of the information memorandum;

¢\9§,\ (h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange Commission {Debt
S Securities) Rules, 2021 have heen made in addition to otherdisclosures which, in our view, are fair and adequate
to enable the investor to make a Well-informed decjsion;

Moh'aﬁmx&ﬁ—ad o ossaiii, FCS Chief Financial Officer Mianagi
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(i) We enclose a note explaining how the process of due diligence has been exercised by us in view of the nature
of current business background or the issuer or originator, situation at which the proposed business stands, the
risk factors, sponsors experiences etc. We also confirm that the due diligence related process, documents and
approval memos shall be kept in record by us for the next 5 (five) years after the issue of securities for any
further inspection by the commission;
(i) We enclose a checklist confirming rule-wise compliance with the applicable provisions of the Bangladesh
Securities and Exchange Commission (Debt Securities) Rules, 2021 containing details such as the rule number,

its text, the status of compliance, page numbers of the information memorandum where the rules have been
complied with and our comments, if any;

(k) We also declare that we have managed any issue of securities of the following issuers including originators
in the last 05 {five) years.

SINo | Name of the Issue Issue Size Issue Year Dividend Category
Payment (if any)
History
1. Meghna Insurance Company Limited | BDT 16 Crore | 2021 N/A N/A
For Issue Manager
Place: Dhaka
Sd/-
Chief Executive Officer
UCB Investment Limited
Date: 13 October, 2021
19 DEC 2621
uhammad Golam Mowla

Deputy Director
Bangladesh Securites and Exchangs Commission

" Sayed Abul Hashem FCA
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Annexure - IV
Due diligence certificate by the Underwriter
UCB Investment Limited

[Rule 4(2)(a)]

To
The Bangladesh Securities and Exchange Commission

Sub: Issuance of 40,000 units under public offer of Unsecured, Contingent-Convertible and Floating Rate
Perpetual Bond of BDT 2,000,000,000 (Two Billion taka) each of BDT 5,000 of The Premier Bank Limited.

Dear Sir,

We, the under-noted underwriter(s) to the above-mentioned forthcoming issue, state individually and
collectively as follows:

(1) We, while underwriting the above-mentioned issue on a firm commitment basis, have examined the draft
information memorandum, other documents and materials as relevant to our underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer or originator, its directors and officers,
and other agencies, independent verification of the statements concerning objects of the issue and the contents
of the documents and other materials furnished by the issuer or originator.

WE CONFIRM THAT:

(a) We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and
eligible to carry out the underwriting activities. Our present paid-up capital stands at BDT 1,000 Million and we
have the capacity to underwrite a total amount of BDT 5,000,000,000 as per relevant legal requirements. We
have committed to underwrite for up to BDT 40,000,000. for the upcoming issue.

(b) At present, the underwriting obligations are pending for us: N/A

(c) All information as are relevant to our underwriting decision have been received by us and the draft IM
forwarded to the Commission has been approved by us;

(d) We shall subscribe and take up the un-subscribed securities against the above-mentioned issue within 15
(fifteen) days of calling up thereof by the issuer or originator; and .

(e) This underwriting commitment is unequivocal and irrevocable.

For the Underwriter: 1 3 DEC ?ﬁﬂ

Sd/- Vetted

Chief Executive Officer
UCB Investment Limited
Date: 13 October, 2021

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

\ :
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The Due Diligence Certificates are also annexed to this Information Memorandum as mentioned below:

a) Declaration of the Management of the Issuer as per Rule 3 (1) (i) of Bangladesh Securities and Exchange
Commission (Debt Securities) Rule 2021. Kindly Check Annexure-!

b) Due Diligence Certificate of the Trustee [Rule 3(1}{(m), 4(1)}{c} and 4(2) (a)}], is attached with this
information memorandum. Kindly check Annexure — I

c) Due diligence certificate to be furnished by issue manager in the information Memorandum [Rule
4(2){a)] is attached with this information memorandum. Kindly check Annexure — Il

d) Due Diligence Certificate of the Underwriter/s [Rule 4(2){(a}] is annexed with this Information
Memorandum. Kindly Check Annexure — IV

26. Particulars of the Underwriter and Underwritten Amount

Name of the Underwriter UCB Investment Limited
Legal status of the Private Limited Company registered under the Companies Act, 1994
Underwriter (Act N0.18 of 1994), and licensed Merchant Banker under the Securities

and Exchange Commission (Merchant Banker and Portfolio Manager)
Regulations, 1996

Details of contact Tanzim Alamgir
information of the Chief Executive Officer
Underwriter “UCB Investment Limited

Mobile: + 88 01927 111 555
Email: tanzim.alamgir@ucb.com.bd

Name of the issue managed | N/A
by the Underwriter

Underwritten Amount BDT 40,000,000

19 DEC 26

27. Public Issue Application Procedure Vetted

(Public Offer Application Process)

Step-1 (Applicant): Syed Muhammad Golam Mowla

16.

17.

18.

a
&
N

Deputy Director
An applicant for public issue of “Unsecured, contingent-converitgldsskdiylalthipgaiovisdumulative, BASEL
Il compliant, perpetual bonds as part of Additional Tier-} Regulatory Capital of BDT 20.00 (Twenty) Crore
of The Premier Bank Limited” shall submit application/buy instruction to the cut-off date (i.e. the

subscription closing date); Stock-Broker/ Merchant Banker where the applicant maintains customer
account;

The application/buy instruction may be submitted in prescribed form or electronic form, which shall
contain the Customer ID, Name, BO Account Number, Total Amount and Category of the Applicant;

Eligible Investors shall submit an application through the Electronic Subscription System (ESS) of the

exchange(s) and deposit the full amount intended to subscribe by the method as determined by
exchange(s);

19. The General Public and Non—Re§ident Bangladeshi (NRB) shall submit lication through the
( sg_t_gg, M.BEAZIH HARIML FOMA r
i T '__#F’-Sa ed Abul Hash Manaziuy Oifacie & J-00 /\/
nviohammad Akeam Hossain. FCy yed Abul Hashem EBA, FCMA ", """ 27" 00 Tanzim Alamgir
Company Secretary Chief Financial Officer gz € com, Dliadnl Managing Director & CEO
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Stockbroker/ Merchant Banker where the applicant maintains customer account.

Step-2 (Intermediary):

20. Theregistered Stock Broker/Merchant Banker in the ESS shall:

C) Post the amount separately in the customer account equivalent to the application money;

d) Accumulate all the applications (Subscription Forms)/buy instructions received up to the cut-off date
and transfer the amount to their respective Consolidated Customer Account;

21.  The registered Stockbroker/Merchant Banker in the ESS shall prepare category wise lists of the
applicants containing Customer ID, Name, BO Account Number and within 3 (three) working days from
the cut-off date, upload to the ESS, the lists of applicants in electronic (text format with tilde “~

separator) format, deposit the full amount received from the applicants including Foreign investors by
the method as determined by exchange(s).

22.  The application (Subscription Form)/buy instructions shall be preserved by the Stock-Broker/Merchant
Bankers up to 6 {six) months from listing of the securities with the exchange;

23.  The Exchanges shall prepare a consolidated list of the applications and send the applicants’ BO IDs in
electronic (text) format to CDBL for verification on the next working day. CDBL shall verify the BO IDs
as to whether the BO accounts of the applicants are active or not, verify more than two applications by
an individual and verify more than two applications using same bank account;

24.  Onthe next working day, CDBL shall provide the Exchanges with an updated database of the applicants
containing BO Account Number, Name, Addresses, Parent s” Name and Joint Account information along
with the verification report;

25.  After receiving verification report and information from CDBL, the Exchanges shall scrutinize the
applications, prepare lists of valid and invalid applications within 2 (two) working days;

19 DEC 20N

26.  On the next working day, the Exchanges shall provide the Commission, Issuer and Issue Manager with

the soft copy of subscription result;
Vetted

Step-3 (Issuer or Originator): Syed Mulh i o
unammad Golam Mowla

27.  The Issuer and issue manager shall post the final status of subscripti%ﬂ_.&rg?ggﬁpw%g%%?rwithin 6 {six)

. o b Ies and Exchange Commission ..
hours and on the websites of the Commission and Exchanges within 12 (twelve) hours of receiving

information by the Commission and the Exchanges;

28.  Within 2 (two) working days of receipt of the subscription result, the Issuer and Exchanges shall:
€) Process pro-rata allotment of securities to the applicants under Public Offer.
f) Issuer shall issue allotment letters in the names of the Allottees in electronic format.

g) Issuer shali credit the allotted securities to the respective BO accounts on the basis of allotment
N b data (BO ID and number of securities) via their CDBL VeDAS Terminal.
\%

%'\%' h) Any fraction shall be considered to the nearest integer and accumulated fractional securities shall
be allotted on a random basis.
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Step-4 (Intermediary)

29. On the next working day, Exchanges shall:

c) Remit the amount of allotted applicants to the Issuer’s Bank Account opened for subscription
purpose;

d) Distribute the information and allotment letters to the stock broker/Merchant Bankers concerned
in electronic format with a request to refund the balance application money;

30.  On the next working day of receiving the documents from the Exchanges, the Stockbrokers/Merchant

Banker shall refund the excess application money in the customer accounts and inform the applicants
about allotment of securities.

28. Rights option/issue Application Procedure

- Not Applicable

29. Private Offer Application Procedure

(Private Offer)

The Issuer shall make offer of unsecured, contingent-convertible, fully paid-up, non-cumulative, BASEL Iil

compliant, perpetual bonds as part of Additional Tier-l Regulatory Capital of BDT 180.00 Crore through
Private Placement;

- The applicants shall apply for a minimum 10,000 units (each unit of Tk. 5,000/-} which totalling of BDT
50,000,000 (Tk. five crore) or its multiples;

- Thesubscription shall be received through the designated bank account of the Issuer during subscription period
not less than 30 (thirty) days and not more than 180 {one hundred eighty) days for private offer;

- Application process for private offer shall be prescribed by the issuer and made it available on Issuer’s website;

19 DEC 261

Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladsh Securities and Exchiange Commission
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Managing Director & CEO
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Annexure — 01

Detailed Description and Information

1. Particulars of issuer:

As per Schedule A (part 1)

Syed Muhammad Golam Mowla

Deputy Director

Bangladesh Securties and Exchange Commission

Name:

The Premier Bank Limited (the “Bank”/ the “Issuer”)

Legal Status

Public Limited Company under the Companies Act, 1994 {Act No. 18 of
1994) and also is governed by the Banking Companies Act 1991
(Amendment up to 2018)

Details of contact information

The Premier Bank Limited

Igbal Centre (4th Floor), 42, Kemal Ataturk Avenue, Banani, Dhaka-1213,
Bangladesh.

Phone: +880-2-222274844-48

Fax: +880-2-222274849

e-mail: info@premierbankitd.com

Date of Incorporation

June 10, 1999

Date of Commencement of
Business

June 10, 1999

Authorized Capital BDT 15,000,000,000.00
Paid-up Capital BDT 10,430,707,270.00
Total equity BDT 20,767,831,922.00
Total Liabilities BDT 308,240,810,261.00
Total Financial Obligations N/A

Total Assets BDT 329,008,642,183.00
Net Worth BDT 20,767,831,922.00

2. Particulars of Issue Manager:

Name of the issue manager

UCB Investment Limited

Legal status of the
manager

issue

Private Limited Company registered under the Companies Act, 1994 (Act
No.18 of 1994), and licensed Merchant Banker under the Securities and
Exchange Commission (Merchant Banker and Portfolio Manager)
Regulations, 1996

Details of contact information

Tanzim Alamgir

Chief Executive Officer

UCB Investment Limited

Mobile: + 88 01927 111 555

Email: tanzim.alamgir@uch.com.bd

Name of the issue managed by
the issue manager

N/A

3. Particulars of Underwriter:

Name of the underwriter

UCB investment Limited

Legal status of the underwriter

o

Private Limited Company registered under the Companies Act, 1994 (Act
No0.18 of 1994), and licensed Merchant Banker under the Securities and
Exchange Commission (Merchant Banker and Portfolio Manager)
Regulations, 1996

Details of contact information

"N Chief Executive/OTfi/cer

Tanzim Alamgir

ram Hossain, FCY

yed Abul Hashem FCA

FEMA

=1

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited

Zhief Financial Officér
read Office
lhe Premier Bank Limited

Company Secretary
“he Premier Bank Limited
Head Office. Dhaks
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UCB Investment Limited
Mobile: + 88 01927 111 555
Email: tanzim.alamgir@uch.com.bd

4. Particulars of the issue:

Name of the Instrument

Premier Bank Perpetual Bond

Issue Type Unsecured, Contingent-Convertible, Fully paid up, Non-Cumulative,
BASEL [l compliant, Perpetual Debt instrument for inclusion in Additiona!
Tier | Capital

Issuer The Premier Bank Limited

Nature of Instrument Unsecured

Purpose and Objectives

To raise Additional Tier-1 Capital through issuance of Premier Bank
Perpetual Bond in order to strengthen its capital base in accordance with
Bangladesh Bank’s Guidelines on Risk Based Capital Adequacy (Revised
Regulatory Capital Framework in line with Basel 111).

The funds being raised by the Bank through the mentioned Issue are not
meant for financing any particular project. The Bank shall utilize the
proceeds of the Issue for its regular business activities. The Bank shall not
utilize proceeds of the Issue for any purpose which may be in
contravention of the regulations/ guidelines/ norms issued by the
Bangladesh Bank and Bangladesh Security Exchange and Commission
where applicable.

Arranger and Issue Manager

UCB Investment Limited

Underwriter

UCB Investment Limited

Trustee MTB Capital Limited

Paying Agent, Register, MTB Capital Limited

Transfer Agent

Rating.Agency Argus Credit Rating Services Limited

Legal Advisor

Lex Juris- Barristers, Advocates & Consultants

Facility Size

BDT 1,800,000,000 under private placement and BDT 200,000,000 under
public issue

No. of Bonds to be Issued

360,000 under private placement and 40,000 under public offer.

Face Value

BDT 5,000/ (Five thousand taka only)

Bonds per lot/ Minimum
Subscription

01 bond for public issue and 10,000 for private placement

Deputy Director
Bangladesh Securites and Exchange Commssion

41 08¢ o

Tenure Not Applicable. The Bonds shall be perpetual i.e. there is no maturity
date and there are no step-ups or other incentives to redeem.
Investors T\q‘\ The following class of investors are eligible to participate in the offer:
A 9 “Et’ L e  Public Financial Institutions which are duly authorized to invest in
d Bonds as per Bangladesh Bank Regulations
Veﬂe e Mutual Funds, Insurance Companies, Scheduled Commercial Banks,
e Co -operative Banks, Regional Rural Banks authorized to invest in
bonds/ debentures,
e Societies authorized to invest in bonds/debentures,
e  Trusts authorized to invest in bonds/ debentures,
e Statutory Corporations/ Undertakings established by Central/ State
Syed Muhammad Golam Mowla legislature authorized to invest in bonds/ debentures,

e Any other not mentioned in the list but is eligible to subscribe as per
regulations by Bangladesh Bank.

This being a private placement Issue, the eligj

been addressed through this communidgti

le investors who have

SayptAbur Hasherm oA
"mﬁﬁ:& == o Chief Financial Officer
Vohamiad Alraln Hossamn, FCY

Head Offics 72
The Premier Bank Limited

_ Company Secrelary
Mhe Prcmieg Bank Limited
Head Office. Dhake

/r\/ X/
fea, DA Tanzim Alamgir
g =T e = o L5 Managing Director & CEO

. UCB Investment Limited
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Prior to making any investment in these Bonds, each investor should
satisfy and assure himself/herself/itself that he/she/it is authorized and
eligible to invest in these Bonds. The Bank shall be under no obligation
to verify the eligibility/authority of the investor to invest in these Bonds.
Further, mere receipt of this Disclosure Document by a person shall not
be construed as any representation by the Bank that such person is
authorized to invest in these Bonds or eligible to subscribe to these
Bonds. If after applying for subscription to these Bonds and/or allotment
of Bonds to any person, is found to have been ineligible to invest in/hold
these Bonds, the Bank shall not be responsible in any manner.

Coupon Rate

Reference Rate + Coupon Margin

Reference Rate

20-year Treasury-Bond rate.
(Latest available rate of 20-year Treasury-Bond rate as published by Debt
Management Department of Bangladesh Bank on the quotation day)

Coupon Margin

2.0%

Quotation Day

Five (05) days before the first day of any period for which a coupon rate
is to be determined

Coupon Range

¢ Coupon Ceiling: 10%
e Coupon Floor: 6% subject to having available distributable profit

Coupon Discretion

The bank will have full discretion at all times to cancel
distributions/payments to the bondholder

Exercise of Coupon Discretion

Any coupon payment will be distributed subject to having available
distributable profit of the issuer

Coupon Payment Frequency

Semi-Annual

Late Payment

4 NEL 909
DLt Loz

Issuer shall pay a late payment penalty of 2% (two per cent) higher than
the Coupon Rate and be payable on the amount not paid on the due
date till the date of actual payment unless exercise of coupon discretion
is not in effect.

Business Day 19
Convention/Effect of Holidays

Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

¢ If any Coupon/ Interest Payment Date falls on a day that is not a
Business Day, the payment shall be made by the Bank on the
immediately succeeding Business Day.

¢ if the Call Option Due Date (also being the last Coupon Payment
Date, in case Call Option is exercised) of the Bonds falls on a day
that is not a Business Day, the Call Option Price shall be paid by
the Bank on the immediately preceding Business Day along with
interest accrued on the Bonds until but excluding the date of
such payment.

Late Redemption

Not Applicable.
Since the instrument is perpetual in nature i.e. there is no maturity date;

late redemption is not applicable unless and until it is eligible for call
option criteria.

Put Date Not Applicable
Put Price Not Applicable
Call Option Can be exercised only after ten years of issuance, with prior approval

from the Bangladesh Bank

Call Option Eligibility

3. Replace this instrument with capital of the same or better
quality that are sustainable for the income capacity of the Bank,
or,

4. Capital position is above the minimum
requirements after the call option is exercised

<>

Claim Settlement in the event
of Liquida't‘ion or Wind-up
708 107 =

Claims of the investors on the bond are:
4. Superior to the claims of investors in equity shares and

whether currently outstandi

futurer™

Vlohaminad A;Sratn Hossan: v, .

Ompany Secretary

lhe Prem
Head

ier Bank Limie
s “ {I5{1]
Office, Dhaks;

Sayefi Abul Hashem %\, BGMA  Troa et

Chief Financial Officer

The Premier Bank Limited

Head Office L3f il st 400

—

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited
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5. subordinated to the claims of depositors, general creditors and
subordinated debt of the Bank other than any subordinated
debt qualifying as Additional Tier 1 Capital {as defined in the
Basel 1l Guidelines) of the Bank;

6. s neither secured nor covered by a guarantee of the issuer nor
related entity or other arrangement that legally or economically
enhances the seniority of the claim vis-a-vis bank creditors

Notwithstanding anything to the contrary stipulated herein, the claims
of the Bondholders shall be subject to the provisions of Loss Absorption
in this terms and features.

Loss Absorption Any losses will be absorbed in the following manner:

Conversion to common shares at pre-specified trigger point as needed to
reach the minimum consolidated CET-1 ratio as per Bangladesh Bank
requirement (Currently of 4.50%).

Loss Absorption Methodology CET-1 on Trigger Date will be considered to identify the shortfall
percentage and it will be converted into common shares eventually. If

a fractional share issuance arises upon conversion, the issuer will round
the number of shares issuable, up to the next whole number. Fractional
lot size will also be rounded to the next whole number.

Trigger Point for Loss If the bank’s consolidated CET-1 falls below Bangladesh Bank
Absorption requirement (Currently of 4.50%) and stays below for 03 (Three)
successive quarters; then, the 3rd quarter-end date of consecutive
below-minimum CET-1 Ratio would be the Trigger-Point (date). Once the
trigger point has been reached and exercised, the cycle will start again.

Conversion Strike Price Average market price of the immediate 180 days or par value (currently
BDT 10tk) whichever is higher.

Payment Suspension In case of the event of exercise of loss absorption feature of the bond,

Methodology any coupon payment in between the trigger date and publication date of

audited financials will be hold. The bondholder will not be eligible for the
coupon payment if the same situation prevails (CET-1 (Conso) remains
below the regulatory requirement of 4.5%) after the publication of
audited financials.
Conversion Notice in time of conversion Trustee shall notify the bondholders in accordance
g QCC ?'%‘}_'\ with not less than 2 business days prior to start of each conversion

A a period of the commencement date and the final date of such conversion

Vetted period. All notices are validly given if:
e  Mailed to bondholders at their respective address in the

register, -

e Published for three consecutive days in one English newspaper
and one Bengali newspaper; each having wide circulation in
Bangladesh,

e Emailed to bondholders at their respective addresses set out in
the Issuer Register provided that such notices will only be
considered as validly given unless followed up with hard copies
of the notices being mailed to the bondholders or published for
three consecutive days in a leading newspaper as aforesaid.

Any such notice shall be deemed to have been given on the seventh day
after being so mailed or on the later of the date of such publications.

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securifies and Exchange Commission

Events of Default Not Applicable.
it is further clarified that canceliation of discretionary payments/coupon
‘})E\») rm’}_’\ shall not be deemed to be an event of default. The Bondholders shall
Q" have no rights to accelerate the repayment of future scheduled

payments (coupon or principal) except in bankruptcy and liquidation.
Common Equity Holders’ Dividend Stopper Clause will be appligikie to these Bonds and it will stop
Dividend Stopper Clause comuon equity hold | shares in the

6n.intthé event the

Ve DSt Tanzim Alamgir
A Managing Director & CEO
UCB Investment Limited
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Mohammad IK amn ﬁ ossain. FCS

Company Secretary Y ey :
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holders of the Bonds are not paid coupon, they shall not impede the full
discretion that Issuer has at all times to cancel distributions/payments
on the Bonds, nor will they impede / hinder:

(i) The Re-Capitalization of the Issuer.

(i) The Issuer’s right to make payments on other instruments,
where the payments on this other instrument were not
also fully discretionary
The Issuer’s right to making distributions to shareholders
for a period that extends beyond the point in time that
coupon on the Bonds are resumed. The normal operation
of the Issuer or any restructuring activity (including
acquisitions/ disposals).

(iii)

Credit Rating of the Issuer

Long term AA+

Short term ST-1
Credit Rating of the Issuer and | j Validity 29 June, 2022
Issuance Credit Rating of the Issuance

Long term AA

Short term ST-1

Validity 23 August, 2022

Period within which securities
to be tssued

31% December 2021.

Transferability/Liquidity

Freely transferable in accordance with the provisions of the Deed of
Trust.

Governing Law

The Bonds are governed by and shall be construed in accordance with
the existing laws of Bangladesh. Any dispute arising thereof shall be

subject to the jurisdiction of courts of Bangladesh.

5. Particulars of the Trustee:

Name of the Trustee

MTB Capital Limited

31 December 2020)

Paid-up capital of the Trustee (as | BDT 35,68,83,500/-
on 31 December 2020)
Net worth of the Trustee (as on | BDT 37,73,28,638/-

Name of the issue where
performing as Trustee

AB Bank Ltd Subordinated Bond, ONE Bank Limited Subordinated Bond,
United Commercial Bank Subordinated Bond, Standard Bank Limited
Subordinated Bond, United Finance Limited Zero Coupon Bond, United
Commercial Bank Perpetual Bond, BRAC Zero Coupon Bond, Trust Bank

Limited Zero Coupon Bond

6.

Particulars of the Credit Rating Company:

Name of the Credit Rating
Company

Argus Credit Rating Services Limited

Credit rating status of the issuer

AA+

Date and validity of rating

Publishing Date: 30 June 2021
Validity Date: 29 June 2022

‘\q:é\,\ Latest default rate of the rating | 0%
QS’ company
%\% Average time to default of the | 0days. Syed Muhammad Golam Mowla
rated category - A4 eputy-Director

Rating Trigger

|n]
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Company Secretary
Premier Bank Limited
Head Office Dhake

e

ul Hashem FCA,

ief Financial Offkcgr
Head Office \

The Premier Bank Limited Fig

Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited



Draft Information Memorandum of
Premier Bank Perpetual Bond worth of BDT 2 Billion

ANNEXURE - 02

(Auditor’s Report along with audited financial statements)

19 DEC 2621

Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

“’_‘LL r”‘
Tanzim Alamgir

Managing Director & CEO
UCB Investment Limited
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The Premier Bank Limitod
Heoad offics

42, kemal Ataturk Avenue
inbal Centre {ath Floor)
Banani, Dhaka-1213

independent Auditor's Report-and Audited Financial Statements
EC ?_ﬂ"!
of 1 q feL Lidd
The Premier Bank limited
for the Periad ended 30 June 2021

Vetted

Syed Muhammad Golam Mowla

Deputy Director

Qynafadesh Seouriies and Exchangs Commission

K. M. HASAN-& CO. /L’

. Tanzim Alamgir
Chartered Accountsnts Managing Director & CEO
Home Town Apartment { 81h & 5th Ficor) UCB Investment Limited

87, New Eskaton Road, Dhaka-1000
Phone: 9351457, 2351564
Fax: 88-02-9354792
E-mail: info@kmhasan.com.bd
Webh: www, kmhazan.com.bd

Mohammad Akgm ﬁ'ossam, FCS

07DEC 2821

. HTKARIM, FCMA
Ui Fasne Managing Dirgater & CEO
Compa: 3ecrefary Chief Financial Officer The Pramier Bank Ltd.

The Premier Sunk {imited Head Office Head Offics, Bahani
Head Office, Dhak. The Premier Bank Limited . Dhaka- 218
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Independent Auditors’ Report
To the Shareholders of The Premier Bank Limited Mowla
Report on the Audit of the Consolidated and Separate Financial StagwmuhzfﬂmagGol:gr
e
Deputy b} on
g Comiss
QOpinion Eanq\adeshSecummsanﬂT:ic y

‘We have audited the consolidated financial statements of The Preamier Bank Limited and  its subsidiary
{the “Group”) as well as the separate financial statements of The Premier Bank Limited (the “Bank”), which
comprise the consolidated and separate balance sheets as at 30 June 2021 and the consolidated and
separate profit and loss accounts, consolidated and separate statements of changes in equity and
conzolidated and separate cash flows statement for the period then ended, and notes to the consolidated
and separate financial statements, including a summary of significant accounting policies and other
explanatory information.

in our opinion, the accompanying consclidated financial statements of the Group and separate financial
statements of the Bank give a true and fair view of the consclidated financial position of the Group and the
separate financial position of the Bank as at 30 June 2021, and of its consolidated and separate profit and
loss gccounts and its consclidated and separate cash flows for the period then ended in accerdance with
International Financial Reporting Standards {IFRSs}.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Dur responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Consolidated and Separate Financial Statements section of our report. We are independent of the Group and
the Bank in accordance with the International Ethics Standards Beard for Accountants’ Code of Ethics for
Professional Accountants {IESBA Code), Bangladesh Securities and Exchange Commission (BSEC) and
Bangladesh Bank, and we have {ulfilled our other ethical respansihilities in accordance with the IESBA Code
and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our gpinion.

Key Audit Matters

Key audit matters are those matters that, in our proefessional judgement, were of most suamﬂcancc in our
audit of the consolidated and separate financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated and separate financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion an these matters.

MeMillan Woods

ke forafront

] ] ; Risk . | Our response to the risk
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Managing Director & CEQ
UCB Investment Limited

i Measurement of provision for loans and advances 4 )
The process for estimating the provision for | We have tested the design and operating
foans and advances portfolio associated with credit |  effectiveness of key controls focusing on the
risk is significant and complex. following: .

* Tested the credit  appraisal, loan
For the individual analysis, these provisions dishursement procedures, monitoring and
consider the estimates of future business provisioning-process;
performance and the market value of collateral | « dentification of loss events, including
provided for credit transactions. - el carly warning and default warning

g70EC T indicators;

For the collective analysis, these provisions are e Reviewed guarterly Classificagign of Loans
manually processed that deals with voluminous (T f
databases, assumptions and calculations for the Qur sumtwg prp(edure; in relatiop

[
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Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

implementation.

At period end the Group reported tofal gross foans
and advances of BDT 231.52 billion {2020: BDT
215.22 billion} and provision for lpans and advances
of BDT 7.85 billien (2020: 8DT 7.73 biltion).

we have focused on the following significant |

judgemeants and estimates which could give rise to
material misstatement or management hias:

Completeness and timing of recognition of
loss events in accordance with criteria set out
in BRPD circular no 14;

« For individually assessed provisions, the
measurement of the provision may be
dependent on the wvaluation of collateral,
estimates of exit values and the timing of
cash flows;

Provision measurement is primarily dependent upon
key assumptions relating to probability of defauit,
ability to repossess collateral and recovery rates;

provision for Joans and advances portfolio
comprised the following:

e Reviewed the adequacy of the companies
genoral and specific provisions;

Assassed the methodologies on which the

pravision amounts based, recalculated the

provisions and tested the completeness

and  accuracy of  the  underlying

information;

Finally  assessed the  appropriateness  and
presentation of disclosures against relevant
accounting standards and Bangladesh Bank

guidelines.

Valuation of treasury hill and treasury bond

The classification and measurement of T-Bill and
T-Bond require judgment and complex estimates.

In the absence of a quoted price in an active market,
the fair value of T-Bills and T-Bonds is determined

using complex valuation techniques which may take |

into consideration direct or indirect unobservable
market data and complex pricing models which
require an elevated level of judgment.

At the period end, total reported gross treasury bills

and treasury bonds were BDT 31.57 billion {2020:
BDT 33.51 billion).

We assessed the processes and controls put in
place by the Group to Identify and confirm the
existence of financial instruments.

We obtained an understanding, evaluated the
design and tested the operating effectiveness of
the key controls over the financial instrument
valuation processes, including controls  over
market data inputs into valuation models, model
governance, and valuation adjustments.

We tested a sample of the vzluation meodels
and the inputs used in those models, using a
variety of techniques, including comparing inputs
o available market data.

Finally  assessed the appropristeness and
presentation  of disclosures against  relevant
accounting standards and Bangladesh Bank
guidelines.

[
amgir

lor & CEO

PO B

o

Measurement of deferred tax assets

07 DEC 207

ging Direc

The Bank reports net deferred tax assets to totaling
BDT 1.61 billion {2020: BDT 1.62 billion).

Significant judgment is required in relation to
deferred tax assets as their cecoverability isq

dependent on forecasts of future profitability over a

d

We obtained an understanding, evaluated the
design and tested the operational effectiveness of
the Group’s key controls over the recognition
and measurement of DTAs and Mt )
in estimating the Group’

Mohamimad K&Eam Hossain, FCS

e Comupun Secretary
. 2 “ 3 i 4

The ¥ reoier Hank Limited
Head Offce, Dhaks

Head Office &
The Premier Bank Limited ™* =

Tanzim
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nurnber of periods.

We also assessed the completensss and accuracy of
the data used for the estimations of future taxahle
mcame.

We involved tax specialists to  assess  key
assumptions, contrals, recognition and
measurement of DTA's,

Finally assessed the appropriatenass  and

presentation of disclosures against 1AS 12
Income Taxes.

Legal and regulatory matiers

We focused on this area because the Bank and its
subsidiaries {the "Group”) operates in a legal and
regulatory environment that is exposed to significant
litigation and similar risks arising from disputes and

many uncertzinties and the outcome may be difficult
to predict.

| These uncertainties inherently affect the amount
and timing of potential autflows with respect to the
provisions which have boeen established and other
contingent liahilities.

Overall, the legal provision represents the Group's
best estimate far existing legal matters that have 3
probable and estimable impact on the Group's
financial position.

regulatory proceedings. Such matters are subject to |

\We obtained an understanding, evaluated the
design and tested the operational effectiveness of
the Group’s key controls over the legal provision
and contingencies pracess.

Ye enguired to those charged with governance to
obtain their view on the status of all significant
litigation and regulatory matters.

We enguired of the Group's internal legal counsel
for all significant litigation and regulatory matters
and inspected internal notes and reports.

We assessed the methodologies on which the
provision ameunts are hased, recalculated the
provisions, and tested the completeness and
accuracy of the underlying information.

We also assessed the Group’s provisions and
contingent liabilities disclosure.

13 BEC 201
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Deputy Director
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Syed Muhammamla

~ Deputy Director

(T systems and controls

Bangadesh Securlies and Exchange Comsion

e

Our audit procedures have a focus on IT systems and

- controfs due to the pervasive nature and camplexity

of the [T environment, the large weclume of
transactions processed in numerous locations daily
and the reliance on automated and 1T dependent
manual controls.

We  tasted the  design and operating
effectiveness of the Group's IT access contrals aver
the information systems that are criticaf to financial
reporting. We tested 1T general controls {logical
access, changes management and aspects of IT

: operational controls). This included testing that

requests for access to systems were appropriately |
reviewed and authorized. We fested the Group’s
periodic review of access rights. We inspected
requests of changes to systems for appropriate
approvael and authorization. We considered the
control environment relating to varicus interfaces,
configuration and other application layer controls
identified as key to our audit.

Our arcas of audit focus included user access

management, developer access to the

production environmment and changaes to the T
vironment. These are key to ensuring (T
pendent  and  application-based controls  are
serating effectively.

Where deficiencies were identified, we tested
compensating controls or performed alternate
procedures. [n addition, we understood where
relevant, changes were made 1o the IT landscape
during the audit period and tested those changes
that had a significant impact on financial reporting,

€8BS integraled reporting capacity enhancement
needs under constant cyber security threats are to
be evaluated on a day to day hasis, and adequate |
budget allocations are to be ensured,

Other Information

Management is responsible for the cther information. The other information comprises all of the
information in the Annual Report, if any, other than the consolidated and separate financial stetements and
our auditors’ report thereon. The Annual Report, if any, is expected to be made available to us after the date
of this auditors’ report.

Our opinion on the consolidated and separate financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

in connection with our audit of the financial statements, cur responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwiseL'
appears to be materially misstated.

amgir

Managing Director & CEO
UCB Investment Limited

When we read the annual report, if we conclude that there is 3 material misstatement therein, we ares
required to comrmunicate the matter to those charged with governance.
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Deputy Director
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Management is respansible for the preparation of the consolidated financial statements of the Group and

also separate financial staternents of the Bank in accordance with International Financial Reporting
Standards (IFRSs), and comply with the Banking Company Act, 1991 {as amended up to date), the Cempanies
Act, 1994, the Rules and Regulations issued by the 8angladesh Bank, the Rules and Regulations issued by the
Bangladesh Securities and Exchange Commission (BSEC) and other applicable laws and regulations and for
such internal controf as management determines is necessary to enable the preparation of
consolidated and separate financial statements that are {ree from material misstatement, whother due to
fraud or error. The Bank Company Act, 1951 {as amended up to date) and the Bangladesh Bank Regulations
require the Management to ensure eflective internal audit, internal contral and risk management functions
of the Bank. The Management is also required to make & self-assessment on the effectiveness of anti-fraud
internal controls and repart to Bangladesh Bank on instances of fraud and forgeries.

In preparing the cansclidated and separate financial statements, management is responsible for assessing
the Group's and the Bank’s ability to continue as a going concern, disclosing, as applicahle, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liguidate the Group and the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Bank's financial
reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the consolidated and separate financial
statements as a whole are free from material misstatement, whether due to fraud or errar, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the econamic decisions of users taken on the
hasis of these consolidated and separate financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We alsg:

e |dentify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
ricks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from

arror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override| . g
of internal control. ' ( E‘ Pgi
€ P o
. S
. |
e Obtain an understanding of internal control refevant to the audit in order to design audit procedures T2
. . . 78
that are appropriate in the circurmstances. .gl_}q)‘l
N >
Cims
- - . " - 1] m 5'm
e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting !-§U

estimates and related disclosures made by maragement.
07 DEC 2071 .

+ Concfude on the appropriateness of management’s use of the going co

based on the audif evidence obtained, whether 3 matgea
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Mohammad kram Hossain, FCS

Company 3ecretary ; ;
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The Premicr HBunk Limited
Head Othice, Dhaka
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conditions that may cast significant doubt an the Group’s and the Rank's ability to continue as a going
concerr. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the consolidated and separate finencial statements or, if
such discJosures are inadequzte, to madify our opinion. Qur canclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Group and the Bank to cease to continue as a going concern.

s Evaluate the overzll presentation, structure and content of the consclidated and separate financial
statements, including the disclosures, and whether the consolidated and separate financial statements
represent the underlying transactions and events in @ manner that achigves fair presentatios.

e Obtain sufficicnt appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the group sudit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

maiters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated and separate financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

19 DEC 2821
Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangiadesh Securites and Exchange Commission
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Managing Director & CEO
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Report on other Legal and Regulatory Requirements Rangladesh Securies and Exchange Commission

In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987, the Bank Company
Act, 1591 and the rules and regulations issued by Bangladesh Bank, we aiso report that

fi.

-

vi.

viif.

we have obtained all the information and explanations which to the hest of cur knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

to the extent noted during the caurse of our audit work performed on the basis stated under the
Auditors’ Responsibility section in forming the above opinion on the consolidated financial
statements of the Group and the separate financial statements of the Bank and considering the
reports of the Management to Bangladesh Bank on anti- fraud internal controls and instances of
fraud and forgeries as stated under the Management's Responsibility for the financial statements
and internai control:

a. internal audit, internal control and risk management arrangements of the Group as disclosed
in the financial statements appeared to be materially adequats;

b. nothing has come to our attention regarding material instances of forgery or irregularity or
administrative error and exception or anything detrimental committed by employees of the
Group and its related entities {other than matters disclosed in these financial statements}

{inancial statements of Premicr Bank Limited subsidiaries namely, Premier Bank Securities Limited

have not been audited by us and have been properly reflected in the consolidated financial
statements;

in our opinion, proper books of accounts as required by law have been kept by the Group and the
Bank so far as it appeared fram our examination of those books;

the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

the consolidated balance sheet and consolidated profit and loss account of the Group and the
separate balance sheet and separate profit and loss account of the Bank together with the annexed
notes dealt with by the report are in agreement with the books of account and returns;

the expenditures incurred were for the purpose of the Bank’s business for the period;
the consolidated financial statements of the Group and the separate financial statements of the
Bank have been drawn up in conformity with prevailing rules, regulations and accounting standards

as well as related guidance issued by Bangladesh Bank;

adequate provisions have been made for loans and advance and other assets as mentioned which
are in basis for our opinion, doubtful of recovery;

-7
Q[%nzi

N Company Secretary
he Prcmim: Bank (hnied
Head Office, Dhak:.

Managing Director & CE
The Preerr_l'r
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Managing Director & (;EO
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M. REAZUL KARIM, Fcm
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st we have reviewed over 80% of the risk wrighted assets of the Bank and spent over 2,310 parson hours;

and

xii.  Capitel to Risk-weighted Asset Ratio [CRAR} as required by Barngladesh Bank has been raintained
adeguately at balance shoet date.

Place: Dhaka, Bangladesh : K. M. HASAN & CO. C

Date: 19 August 2021 Chartered Accountants
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Deputy Director
Bangladesh Securites and Exchange Commission
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Bangladesh Securt
The Fremiar Bark Limited
Consolidated Balznee Sheet
A5t 30 Juae 2023
Amount in Takae e
Hotes |  June2021 ____” December 2020
FROPERTY AND ASSEYS
Cash 4la) 31,866,641,225 . 34,287,295,474
In hand {in<luding foreign cureencics) £.11z) r 2.157,8€6,550 1,908,572,046
Bzignce with bongladesh Baak 2nd i7s gurt Bankis) 4.7 [ 29,708,%474,665 32,378,323,428
finclucing foreign cusrencies)
Balance with other kanks and financial institutions S(a) 2,160,058,564 4,33€,899,392
tn Bangladesh 575,401,322 2436,%38,548
Qutside Bangladush 1,580,655,2412 1,902,360,844
Money at call and shart netice [} - 296,500,000
Investments Fia} 38,915,074,405 40,793,208,271
Goverrment securities 71 31,570,421,582 | 33,512,417,143
Others 7.2(a) 7,344,652,823 {| 7,286,792,120
Loans, gdvances and lease/ investments &(a) 231,527,668,331 215,215,934 863
Loans, cash credits, overdrafis, etc. 215,040,9201,412 201,053,832,540
Bills purchased and discounted 16483, 766.51% 14,124, 102,314
Fixed assets including premises, fumiture and fixteres aia} 3,486,158,300 3,204,492,647
Othar assets 10(a) 21,058,043,358 18,483,143,845
Non-banking assets . -
Total Assets 329,008,642,183 316,612,975,496
LEABILITIES ANO CAPITAL
Liabilities
Borrowings from other banks, firancial institutions and agents 11(a} 35,477,543,19¢ 26,466,R06,923
Kon-canvertible Subordinated bonds 12 19,000,000,000 10,000,000,000
Depaosits and other accaunts 13{a) 243,584,443,979 242,114 880,068
Savings / Mudaraba Saving deposits 17,315,680,515 15,725,821,128
Fixed depositsfMudaraba term deposits 124,849,105,124 124,243,859,991
Current depesits and other accounts $6,936,353,796 97,540,863,183
Bills payabla - 4,483,300,544 || 3,900,204,756 o] g
feondt " ¥ et
Other liabitities 13{a} 19,178,823,083 17,631,317,226 'au é
( B
Total Liabtlities 308,240,810,261 296,213,664,117 o=
N ) (] =90
Capltal{ shareholders' Equity < gc
Faid-up capitzl 15 10,430,797,270C 9,702,983 510 £0 :‘S’
tatutory resesvi .16 6,877,664,682 6,372,883,331 NEZz
Other reserve 1Ha) 117,148,377 164,801,224 % Do
General Reserve 18 300,600,000 300,000,600 el
Reseingd earnings 19¢a} 3,042,285,536 3,859,218,383 =2
Nan controtling intarest 18(0} 25,057 24,831
Total Sharcholders' Eguity 20,767,831,922 20,399,511 37¢

Total Liabilities and Sharcholders' Equity

320,008,642,183

316,612,975,496

.
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L KARIM, FCmA

Mohammad .L\Eram E{assmln. F

Company Secretary
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The Premier Bznk Limited
Consclidated Balance Sheet

Ag 51 30 June 20521

Arnount in Taka

Notes June 2021 |[  December202C
GFF- BALANCE SHEET ITEMS
Contingant Lizbilities _;90,.@§9,793,54G 163,144,877,150
Arcuplances and endorsemeants g- 57,415 .248%,313 45,237,029,5:8
Letiers of guaranise 201 £6,£09,759 346 £2,316,753,650
rrevocabde letters of credi ' AZ2.808,013,359 35.875.305,8350
8 s tor colizztian 23,847,765,528 19,515 587,722
Dtner conungent babilites 202 | - -
Cther commitments 424,600,000 1,865,657, 800
Documentzry credits and short tero trade-related transactions - -
fareare assets purchase and forward deposits placemant M 424,600,008 1,865,647 2020

Zpat and forward foreign exchange contracts “

Unclrawa nate issuznce and revalving undensrising fagilities -
Undrawn formal standby fazil'ties, credi: lines and sther commitoents

Total Off-Balunce Sheet Items inchuding contingent Habilities: 191,105,393,546 165,010,624,850

e

The Firancial Statements sheuid ve read in conjunct on with the annexed notes

re—E

Director nlanaging

Chairman

Signed in terms of our separate repert of even date annéexed

T3 BEC 2071 Wﬁ""b’z"& dQ<© ’
Place: Dhaka, Bangladesh V K71, HASAN & CO.
Dated: 19 August 2021 etted Charieren ALLouniants
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Tanzim Alamgir
Managing Director & CEO
UCB Investment Limited

Syed Muhanimad Golam Mowla
Beputy Director
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Thae Premier Daak Limited

Cansolidsted Prolit ond Loss stateiment
Forthe aedioe padod 33 lunc 2021

o NIE;';QLM in Taka
Janvary to lune

Motes | 20131
CRERATING INCCIAE
TRETRSLINGATT I ARSI 2 s ar s i visliaee s PEICI I B045,200,502 9.35:’:320
interestinrofit asic an depoyity, oo aps, e Zd}a} | {£,631,930,005} [7439,501,
Ketinterest inzemef nrt prafit or investments 2,113,264,538 1,755,218,
fnyrsmeat income PSR B
Tomarmssion, excharge and & 2G{a;
Gtles ppesaiing ianame EREY RIS i
2,B0L 48,655
Tayal Operating l-iceaie [Al 1,555,367,54%
DPERATING CXPENSES .
53157y and aliawarces 28(4) 1,804,353.273
Rent, taxez, inguvace, elegdricize el 29(a) 735,726,690
Legai expenses AG[a) 62,883,205
Posisge, stamas, teiecom Tunicatia, 43 31() 54,707,288
Slaticaary, printrg, sdvwertisermens, et A2 187,329,895 175,073
Chief wxecutive's s37ary and fees 33 B ES0,Q05 £,002,000
Jirectars fees kS 1,528,000 SENHEY
Aucitors' fea 172,500 - E
Depreviatien and resair of Bani's assats 35a; : 237,454,048 |
Other cxprases 36)3) 227,798,463 276,694,051 |
Tatal Dperating Expenses [BY 2.867,961,772 7,693 855,698
Frolic before provisen [ = A-B) 1,002,067,885 1,862,512,247
Specific Frovision e [ - 1650,006,003)
Ceaeral Prey-3ico 37 683,764,293
Provision for off-batance eneet itemy 7 -
Provision for invesimaent o shies 37 i - EEPIECY R
Osher provie o ETRYE | 152,543,013
Yeta! provislon {9) 417,332,869 275,15¢,144
Profit before taxatizn {C-L) 2.466,735,012 },586,352.049¢
Provision far taxation
Curraas Tex 12,5003} 557,132,635 | | 405,150,000
Jeferred 1ax exponse {{zoomr] ic12l 10,541 737 37268413
817,653,325 657,418,313
Frofit efter taxotion 3,649,081 697 §33,243,985
Retnined earnings brought Torward 13 (a) 3,659,218,343 3,753,773,952
Profir avallatle for apprapriation 5,508.300,070 4,687,717,938
Apprapriations . ;,‘
BLaTLTOrY feserve | 504,781,351 318,205,262
Srart-up fungd { 20,636,355 -
lxine of bonus snares and Dwidend pald el | 1,940,595,5%9 -
Nor contreliing nterest 194hy | 126 (837
2,465,014,534 338,205,075
Retalned eacnlngs warrind forward 3,043,285,536 4,549,512,913
Sara-nps pur share JE%) 38 [a} B 1.58 2.90

gir

Wments shiot ™ bu ez in cor jurgian with the sprex=¢ ngtes

Chasirmar Managing Diret

géﬂ)
Place: Dhaka, Banglacesh KE i, HASat & CO.
Hatem: 19 Aujust 2021

Sgnesd o tering & o af SEparate ronget f sver gute 20 0 2XET

Tanzim Alam

Managing Director & CEQ
UCB Investment Limited

Chartered Accauniants
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Company Secretary
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Syed Muhammad Golam Mowla
The Premier Bank Limited Deputy Director

Consolidated Cash Flow Statement i i
Banglad i issi
ded 30 June 2071 ladesh Securities and Exchange Commission

For the peri

Amount in Taka

Motes | Jantolune2021 || iantalune2020
Cash Flows from Operating Activitiez
rterest rece’vad in cash 16,270,517,131 -0,247,652,119
nterest paid {6,535,773,20Q) {7,230,747,1841
Free and cormmission receivisg in cash 1,015,655,895
PFzyments 1o employees {1,20%,512,273) (1,218.782,302)
Faymess to supphiers {249,900,428) {320,203,543)
Ingorme ey paid {1,135,556,657) {1,155,625,37¢!
Receipts from othar aparating activiti 6LO.B78,035 73,831,524
Favmenss for other ppesating aotivities J1,182,118,55%) (1,023,/31,978)

Cash generated from operating activities before changes in

operating assets and liabilities 1,490,483,947 532,611,670
Increase/decrease in operating assets and Habilitiez
Loans and advances 1o customess (16,305, 33.468) (49,165,618, 270)
Qiher assets 11,A58,664,765) {987,822,853)
Borrowings frem other banks 9,014,6¥5,276 6,429,894, 875
Deposite from customers 1372402 645 5,451.404,014
Qrher lizbiities 170,236,534 981,325,563
{7,204,065,378) 2,741,187,230
et cash from operating activities {A} {5,713,602,431) 3,273,798,500
Cash Flows fram (nvesting Activities
Purchase/sice of racing securities, shores, bonds, vte, (6:3,860,697] (234,240,399
Purchase of prapersy, plant and ecuipment {513,730,168) 1202,843,208)
et cash used in Investing activities (8] (577,590,865) (393,063,598)
Cash Flaws fram Financing Activities
Divideend paid {1,212,87%,939) -
lssue of nan- canvestible vanagte coupen rate bond ~ =~
Net cash from financing activities {C) {1,212,872,939) -
Ket increase in cash {A+B+C) (7,504,066,235) 2,880,715,302
Eifects of exchange rate changes on cash and cash equivalents 720,225,442 §29,217,714
Cash and cash equivalents at the beginning of the year 72,363,303,224 50,133,513,513
Cash and cash eguivalents for the period ended [*} 65,579,462,431 53,643,465,529
{*1 Cash and cash equivalents at the end of the periag:
Canbyin band fincludieg Tore:gn currencies) 2,157,865,560 2,367,496,019 &
Investmeants in government securities 31,552,764,642 33,113,380,967
faney a1 cafl on short notice - 3,383,000,030
Bzlarce with Bangladesh Barnk and its agert bark(s) 29,708,774,663 12,560,463,550
Rzlance with ather kanks and fnandal institutions 2,160,656,561 2,022,107,893
£5,579,462,431 53,643,44%5,529
Net operating cash flow pershare (NOCFPS} {9.48) 3.15
. [oRe
‘A"J The Fnansal Sidements shaald be read in conjunction wvith the annexed L _.Q:>
¥, o g
gt G3z
. g (0 O+~
- L B2
Chairman Director Managing < & ‘QE)
EQw
N22
Place: Dhaka, Bangladesh o -g)_c_
Jzced: 19 August 2021 R ey

MohammadkAkhmmE i{ossam, F

SIAR e
.\il.‘v.‘} CLA

i r)Companyéecr:tetry D . : M. REAZU'DF\ I EEIO'-\
e Premier Hank Limiled S/ e e lanaging Director &
Head Othege. Dhaks At = AbU! HaShem CA: FHMA Premier Bank Ltd.

Chief Financial Off i :
cer Head Qfficg, Banani
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The Premiar Bank Limited

Balance Shest

A5 2t 30 lune 2031

18 DEC 702

Ve

Syed Muham

tted

Deputy Director
Bangladesh Securities and Exchange Commission

Aracunt in Take

m Mowla

UCB Investment Limited

Notes fune 2021 Jl December 2020
PFROPERTY AND ASSETS
Cash 4 31,866,338,09¢ 34,287,250,036
Inbhard {including foreign cusrarcies) 4.1 2,157,62%,429 1,908,426,608
Balanee with Bangladesh Sank 3¢ its zgeas bapk(s) 4.2 29,708,774,665 32,378,323428
{inciuding foreign curenndiss)
Balance with other banks and financial institutions 5 2,096,831,434 3,993,720,437
In Bangladesh 51 516,176,142 2,091,255,593
Outside Pzngladesh 52 1,580,655,242 1,602,360,344
Money at call an shott notice 1 . 292,000,000
Investments 7 38,082,512,260 40,021,075,117
Gaverrment secorities 1 31,570,421,582 33,5132,417,145
Gthers 72 §,522,620,678 6,508,657,872
Loans, advances and lease/ investments E 229,508,030,103 213,204,682,073
Laans, cash edits, overdralts, et 812 213,026,253,584 199,085,579,759
Biils purchased and discountod 8.1.32 16,481,766,519 14,124,102,314
Fixed assets including premisces, furniture and fixturcs 3 3,483,102,263 3,201,151,684
Cther assets 10 23,159,717,783 20,725,314,065
Nan-banking assets - -
Total Assets 328,206,591,937  315,723,193,412
LIABILLITIES AND CAPITAL
Liabilities
Borrowings from other hanks, financial institutions and agents A 35,477,543,189 26,466,866,923
Nan-convertible Subordinated bonds 12 10,000,000,000 10,000,000,000
Deposits and other yccounts 13 243,502,264,875 241,953,906,502
Szvings / Mudarzba Saving deposits 17,315,660,515 15,729,821,128
Fixed dzposits/Mudaraba term deposits 124,845,109,124 124,943,990,591
Current deposits and cther accounts 96,854,174,792 97,379,883,627
Ailis payahle 4,483,300,544 3,4900,204,756
Other labilitics 14 18,633,216,452 17,061,056,549
Total Liabilities 307,613,024,626  295,481,629,674 2
-
Capital/ Sharcholders' Equity ( £ OS
Paid-up capital 15 10,430,707 ,270 $,707.983,510 — 82
Statutory reseive 15 §,877,£564,682 €,372,883,231 < _g
Other resecve a¥i 59,579,829 107,231,676 £ C;
General Reserve 13 300,690,060 308,900,000 N €
Retzined earnings 19 2,525,615,530 3,758,264,871 - §
Totat Shareholders' Equity 20,593,567,311 201,241,363,43% = :éu
Total Liabsilities and Shareholders' Equily 328,206,591,937  315,723,193412
&
4 e -
Mohammad Akram Hossam, FCS r = |
Company Secrefary Abul Hashem FCAFC M. REAZYUL KARIM, FCMA

aye
B }{/Chief Financial Officer .

Head Office {173
The Premier Bank Limiteq.”

Che Premier Sank Limited

Managifig Dirsctor & CEO
Heao Uthiee, Dhake

The Premer Bank Lid.
Heeg Cffice, E%ﬂ.-’;":'&ﬁ

Bhakg-1s4@

\v.
N




CFF- BALANCE SHEET ITEMS

Cantingent Liabilities
Aereatance: and endorsements
tettars of gugranies
rrevorstds letters of credit
gils for colieczian

Other contingent Hakiiites

Other commitments

The Premier Bank Umited
Bakince Sheat
As 9t 30 June 2021

=
0
—
1n

|
!

2001

Cotvrrentary credite and short term trade-ralzted transactizns

Forward assats purchase and forward depasits placeraiznt
Spetard forward fareign exchange contracts

™~
e

Urdrawn note isseance and revolving undernv-iting faciiles
Undrawn farmal stasdby faclitics, credit fines ard other commitrrents

Total Off-Balance Sheet ftems including cantingent liabilities:

Thes7‘Finan 3l

Chzirman

Place: Dhska, Bangladesh
Dated: 19 August 2023

Mohamma z

Company Secretary

9
L
d Akram fossain, FCS Y

Che Pregoer Bunk Limited

Head Qilice, Dhake

atements shoulc be read In canjunction with the &

230

Divector

Swg

‘ % BE‘\‘J 1%1‘\

vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securilies and Exchange Commssion

Amount in Taka

June2021 || December 2020
150,680,793,596  163,154,977,15¢
57.415,245,313 || 45.227,028,518
R5,609,766,34€ || 62,516,753,660
52,808,013,385 35,875,320F8,850
73,2¢7,765,528 || 19,515,887,722
%24,600,000 1,865,647,200
424,600,000 1,865,647,200
191,105,363,546__ 165,010,624,550

y

Managing Digdctor

Signad as psr our annexsd repart of even date

cxerd notes

KM, HASAN & CO. it

Chartered Accountanis

M. REAZ

zim mgir
ging Director & CEQ

"--"_LY 5/—\
Tanzim Ala
UCB Investment Limited

Mana

 KARIM, FCMA

hief Financial Officer
Head Office
The Premier Bank Limited

il jgstiam & CMA Managing Difector & CL—P
The Premier Bank Ltd.
Head Office, Banan

Dhaja-1213
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t inegrme,

ceasifprofit paid e depozis

St re lslamic avestrents
- Borronwings, etr.

et inreeest income/ net prefit oo irvestments

Investmant sHcome
SMSEAn, ExCEngE aad Droveruge

arating riame

Tatsl Gperatins Incame [A)
OFLAATING EXPENSES

Saary Foe aligwanoes

Rerir, Toees, insurance, electriciny, et
Logel exponses

Paatage. viamoy, telecommunizat™ sy, nin

$13% onery, printing, sdvertistmert, o1c,
Chie”executwe's salary and foes

Qirecio:
Drorecin

% Jees

ven and repatn of Bank's aseris
Audiors’ fee

123 exproises

Total Operating Exgznsas ()

2rofit befare peovlsion (C+ A-B)

Spacifis Provision

Genarel Provision

Pravision for all-valance skeatilems
Pravision for investmerit in shars
Cihes provs §n

Totz! pravision {0}

Prafit befare taxaton {C.0]
Pravicion for taxation

Carrant tax

Qeberrad tex eagznye Jinccesned

Peafit after taxation

Nutairad aarnieps bravght foward
Peofit avallable for appropnation
ApPropriations

SLITURDTY fRsRrve

Trensfar to start-dp ‘und

lzsee of daaus rares and Dividend pais

Retained earnings cardad forward
Ezrnings aer share {EPS}

Chairman

Praces Dhaka, Bangiadash
d: 19 AugLe 2011

date

\kram Hossain, FCE
Company Secretary
Premicr Boank ¢ imated

Head Uthine, Dhake

N

$zned 2z par our annsexed report of svan date

The Fremier 8ank Lotired
Frofit and Leas Statement
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4

Syed Muhammad Golam Mowla

Deputy Director

Bangadesh Securties and Exchange Comission

Jarwsary o June
2021

{ Amnzuat In Taka

JarLar,'ui,h}r-ﬂ-é
2020

1.4843.624,156

1040 449,734
B0%,051,534 |,

3,732,195,784

5.822,592,287

R rT 1,196,208 472
657, 557,324,156
62 57,065,050
ca, 1,015,245
156, 145126570
BOGO,000

£80,050

377,355,854

315,149,547 275,987,064
2,561,752,474 2,590,445,371
2,961,238,723 1,867,179,458

- 1650,000,004)
117,805,857 663,768,293
165,557,883 -

. 242,383,855
153,545,029 |\ -
257,332,969 276,150,146

2,523,516,754 1,691,878,310
80,009,000 315,250,000 |
10,541,737 247,368,113
£90,541,737 652,418,112
1,633,365,017 1,036,611,157
3,758.204,928 3,653,813,343
5,361,620,838 4,692,424,200
504,761,351 338,205,862
26,636,358 | -
1,940,596, 8% -
2,4€5,054,408 338,205,862
2,925,615,530 £,35%,218379
157 1.00

Ness Firancte’ Ststerneats shoald be read in wanjuittion with the arexesd rotes

K

*anaging G

KD HATAN & CD.

gir

Managing Director & CEO
UCB Investment Limited

—

Tanzim Alam

ter

"

Adas

Chartersd Azcountants

Sayed Abul Hashem FC CMAMManﬁglﬁ_,

Chief Financial Officer

Head Office
The Premier Bank Limited

The Prefiid

Difagtor & CEO
Bank Ltd.
ad OFICE, Bananl

Hmér%km’f%‘i%

REAZUIACARIM, FCMA
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Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securiies and Exchange Com

Tre Premier Bank Limited
Caszh Flow Statement

Ser the prrice ended 30 Juns 2021
Anacnt in Taka T
Notes lune 2021 lr june 2070
Cash Flows from Operating Activitics
Intzrezt rece.ved i cash 17,218,757.320 f 10,26€,120,611
Interost pa'd (6,533.3'?3_,200153 17,150, 747,384)
Few and curnmission received in cash 922,228,222 547,802,045
Payments to cmpleyees [1,787,816,865)  11.204,295,473)
Payrnents 1o suppliers {26%,533,400) {22G,149,725)
Irzome tases paid 13,116,585, 874) 11,258,625,375)
Raceigss “-om ather opereting activit'as 665,051 894 ] 472,057,613
Faymierds for ol or epaeraticg act vities {1,062 ,620,8620)) 1934, 180, 846)
Cash generated from operating activities before changes in operating sssets and 1,463,737 547 €36,957,736

tiahilities

increasefdecraase In operating assots and Habifities

22718 9 sivanees Lo CuslorTers 5,303,753, 28]; 19,324,521,244]
Qthur gzsets X354, 5"1 AL IL] T B97,027,231)
Zoposity from elner Tenks ,JlQ,u.'E) 76 | i 5,428,59£,876
Seposits flum customers 1,450,193,€07 | 5,475,67€,031
Othesfiabilites 231,411,208 | 957,617,359
_(8,946,011,837) 2,540,341,319
Net cash from cperating aglivities {A) (5,482,274,290) 3,177,309,05%
Caxh Flows from Iavesting Activities
Surehase/sele of vrading securities, shares, bonds, ete. A [11.432,706]2 {3CQ,0C00,000)
Purchase of property, plant 2nd cquipment 1513,730;16815 1308,820,008]
Net cash used in investing activities {8 (527,1G2,874) (308,820,008)

Cash Flows from Finencing Activities
X vidend paid {1,212,5872,538) -
tesue of men- canvertitle variable coupen rate band - . -

Net cash from finansing activities {€) (1,222,872,539) -
Net increase in cash [A+¥B+C) (7,222,330,103) 2,668,489,047
Effects of exchange rote tianges on cesh and cash equivalents 720,225,442 629,217,714
Cash and cash eguivalents at beginning of the year 72,018,076,831 50,118,891,156
Cash and cash equivatents for the pesiod ended (*) 65,515,994,170 53,616,597,917
{*} Cush ard cazh equivalents a: the end of the year:
Castr i hand (including fereign currenciss) 4.1 3.157,623.428 2.167,176,332
Investorents in government zecurities 31,552,764,642 33,113,380,967
Woney ot call on shart notice G » 3,380,000,000
Balance with 8onglacesh Bonk ard its agent bank(s) 42 29,708,774,605 12,960,461,350
Balance with othor banks and financial institwtionrs 5 7,098,831,434 1,995,574,078
65, 519 384, 170 53,616,597,917
Net operoting cash flow per share (NOCFRS) £,7, (5.26) 3,05
°
7 =08
P i £ o5
. " 3 m ‘6 -—
Chalrman Direcio Directer tMznaging 'ector —5c
L2
ECH
- N c
Place: Dhaka, Banzladach ﬂ 7 DI‘_;C 25?1. c g:E
Tizted: 19 Auzust 200 ©co
Dsted: 19 Aogust 2021 — 50
=2

”'alh imuu.,u
Hine, Dhaks

H Fibrget

tedy LM

Fhe

SayedAbul Hashem FCAFC
Chief Financial Ofﬁcer

Head Office

M. REAZU
MANanaging BIFETs s‘r & CEO
Thn far‘s mier i

K4 '\”EM FCMA
ik Licl.

Head Cftics, Gahani

The Premier Bank Limited

Bhalas{217
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Vetted

The Pramiac Bank Lizvited
MNotes ta the Financial Statements Syed Muhammad Golam Mowla
For the pened ended 30 Jure 2071 Deputy Director
Bangladzsh Securities and Exchange Commission
1 The Bank 3nd its activities )

1.1 The Premier Bank Limited

The Premier Dank Limited {"the Bank“} is ore of Use second gereration privats commercial bank incorporets
in Bzrgladesh on 10 June 1999 a< 2 pubiic company limited by thares under the Companies Act, 1994,
governed by the Banking Companies Act, 1991, The Bank wen: for public issze of its share by initizl public
cffeding In 2007 and itz share is listed with Dhaka Steck Exchznge timited znd Chittagong Siock Exchanga
Limited, The Registered office of the company is lacsted & Irbil center, 42 amai Ataturk Avenue, Bapand,
Ohaka-1213, Bangladesh,

AL presant the Bank has 120 branches ineluding 12 SIME Service CemiersfApsicuitural Branches znd 89 own
ATM boogths with no oversezs branch. The Bank has cne subsidizey compenies nariely, Premier Bank
Secaritics timited. The Bank also operstes one Offshare Banking Unit (OBU) afser obtaining its licensa from
Bangladesh Bank an 10 Novernker 2008,

1.2 Principal activities
The principal sctivities of the Beek are to provide all Xinds of converticnal and lslamic commercial backing
services 1o ity customers which includes deposit, loans and advances, expart & imgort financiog, local and
intarnaticnal remittance facility etc, through its branches, lslamc windows, SME cznters, and vibrant

alternative delivery chanviels JATM booths, mabile banking, internet banking, Fast Track, Apent Banking in
Bangladesh,

13 Istamic Banking Unit
The Bank obtained permission from Banpladesh Bank to cperate Islemic Banking Unit vide Bangladesh Baak's
letter no. BRPD{P-31745{53}/2008-4804 dated 17 Decemter, 2008. The Bank commenced operation of this
Unit frem 24 December 2008, The islamic Banking Unit is governed under the rules and regulztions of
Bangladesh Bank. Cut of the 120 branches, 2 branches are designated islamic Bznking branch complying with :

the ruies of lslamic Shariah the modus operandi of which is substanttaly different from other branches run an
commercial conventicnal basis,

1.4 Offshore Banking Linits
The Bank obtained twa ¢ff-shere hanking units permission fromy Bangladesh Bank vide its letter ne. BRED {P-
3}744{102)/2008-4138 dated 10 November 2009 in Dhaka Export Processing Zone and Chittegong Export
Processing Zone. Operation of these units commenced from 07 Decernber 2009 from the Bank's Head Office.
Presently one unlit is operating at full-fledzed fram Banani Branch premises from July 2011. Qff-share banking
unit is governed under the rules ard regulations of Bangladesh Bank.

15 Agent Bartking
The Bank obtained permission from Bangladesh Bank oo fuly 13, 2017 vide reference no BRAPD (P-3) 745
(42)/2017-4316 1o start the cperation of Agent Banking and subsequently started its commercizl operation on
October 12, 2017 Till June 30, 2021 there are 163 agent outlets launched around the country. The services that
are currently being cffered includes- Account Opening { Savings, Cash deposit & withdrawal {Agent Banking
AJC)Cash Deposit in Branch A/C, Inward foreiga remittance disbursemnent, Transfer of funds, Payment of
salaries, Generation and issuance of bank statementis ete, L

or & CEO

Tanzim Alamgir

UCB Investment Limited

Managing Direct

@M, FCMA
X L—iossax_mr i, RE&\._.E«'%%&&}E'E‘ CEO
namIes B Seetoli jred Managint = e anlc Lid.
ey B Jl%‘\ s The “IE Lse Banan
111 4 1 1L ‘\I}_t\h &_ = € i L R -
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Vetted

Syed Muhammad Golam Mowla

Deputy Director

18 The Bank has 1 {One) opesational subsidiary with follcwing details as presented in note. Bangiadesh Securiies and Exchange Commission

163 Premiar Bank Securities Limited

Premizy Bang Securites Umited, a majonty ovmed subsidisry company of The Premizr Bank Limitad was
incorporated 35 a private compeny fimited by shere o Bangladesh on 23 Jure 2010 bearing cerlficate of
inceryporation ro. C-B5332/16 under the Companies Act, 1384 having its ~egistered ofiice 3t lgbal Centre {3cd
Flaor), 42 Xarmal Atatark Avenae, Bzpani, Dhaka-1213, Bangladash, which commenced its business from the 17

Anril 201,
2 Basis of preparation of financial statements
2.1 Basis of preposation of the finandai stastements

These financial statemnents of the Bank have been prepared in accordante with the "First Sehadule (Section 38}
of the Banking Companies Act 1951 as amended by Barking Regulation and Pelicy Department {BRPC} rcular
0o 14 dated 25 June 2093, other Bangladesh Bank Circulers, International Hnancial Reperting Standards
(IFRSt2s adopred by the nstitute of Chartered Accountants of Barglaodesh {ICAB) named as Bangladesh
Finznsiaf Reparting Standards (BIRS). The nank complied with 1he requirernents of the folicwing regulatory
and legal autharities:

1 TheBank Companies AR 1991 {4s amended In 2028},

2 The Companies Act 1992,
3 Bangladosh Securities and Exchange Ordinance 1569,
4 Bangladesh Securites and Exchange Rules 1987,
5 Bergladesh Securities and Exchange Cornmission Act 1933,
6 Bangladesh Securities and Exchange Commission [Public tssues) Rulzs 2066,
7 Ineccmz Tax Ordinance 1584,
8 Value Added Tax and Supplementary Duty Act 2612,
3 Vzlue Added Tax and Supplementary Bty Rule 2036,
10 Rules, repulation and dreufars fssued by the Banglzdash Bank from time to time,
1% DSE, CSE and COBL rules and regulation and other laws and rules applicable thereto. Wherever
apprepsiate, such principles are explained in succeeding notes,
2.2 Basis of measurement

These financial statements of the Bank are prepared on the basis of historicat cast except far investment Ia
shares and treasury Bills and {reasury bonds which have been “Marked to market in atcordance with the DOS

Cirewlar 05 {28 January 2009) and represent the financial performance and fingnzial pasition af the branches in
openation within Banglzdesh.

23 Use of estimates and judgment and changes of estimate
The preparation of financial statements requires management to make judgments, estimates and assumprions
that affect the applicatiop of accounting policies and the reparted amounts of assets, liakilities, income and
expenses. Actuat results may giffer from thess estimates. Estimates 21é uaderlying assumptions are reviewed

an an ongoing basis. Revision to actounting estimates are recopnized prospectively. Changes in estimate
applied with 145-8,

Impoaitment losses on loans and advances

. kel

In addition ta the pravision made for loans and advances based an the guidancs of Bangladesh Bank, the bank — 8 [
reviews its laans and sdvances portfolio ¢n a monthly basis to 2szess whether a further allowance for D‘:ti'E
impairment should be provided in the income statement. Judgements by the managemert is required in the = 5 —
estimation of these amaounts, and such estimaticns are bated cn assumptions about 3 number of fagiers, . = 55
though actual rasults may differ, resulting in future changes to the provisions. < e
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2.4 Isfamic banking

.,

The Bank cperatas islamic boakisg o 2 designatad branches in comrplance with the ruhvs of Ielamic Shasah.
The Financial Statements of the branches have alse been prepared as pef Internatunal Finzndal Aeperting
Sterdards and Bangladesh Bank cirqular, A separate balance sheet and prefit ard Joss accoun: zre shown in
Avesure-; and fgures under different heads appearing in the anpesure have been converted jato relevend
heads of accounts under conventcnal banking for cansolidztion zed incorporatien.

25 Basis of Consolidation
Tre consalicated fisancial statements Rave been prepared in accardznce with ‘nternational Accounting

Standards; Intermations? Finands! Reporting Standards [IFRS] 19: Cansalidated Sinanciat Statemants, fer the
yeer than ended 30 Jupe 2021,

The finanzial statements includes the mein eperation of the Premier Bznk Ltd and its two busingss units
namuly, Is'amic barking Unit and Off<hore Banking Unit operating in Bangladash,

Tre consolidzted financizl statements inciude the finangial statements of The Premier Benk Limited ard its
subisidiary which consists of Premier Bank Secusities Limited up tc the end of the financial year.

251 Basis of Consalidation
latra-graup balances, incame and expenses {except for fargign currency transaction gains or lessesy arising
fram intra~group transactions, are sliminated in preparing the consalidated financia! statements. Unrealized

losses are elfminated in the zame way as unrealized gains, but anly to the extent that there i5 no evidence of
impaicment.

2.5.2 Nan-cantrolling interest
For each business comhination, the Group elects o messure any non-controliing intefests in the acquire
either:
{3} atfairvalue; or .
{t}  at their propartionats share ¢f the acquirer's identifiable net assets, which are generally at fair value.

Changes in the Group's interest in a subsidiany that do not result in 2 foss of conteel are azcounted fer az
transzctions with owners ia their capacity as owners. Adjustrnents to non-contralling interests are based on a
praportionate ameunt of tha net essets af the substdiary,

Subslélaries are the entities cantralled by the Graup, The finaacial tlatemensts of subsidiaries are included in

the consalidated finznciaf statements from the date that control ccmmances until the date that control
ceases.

2.6 Foreign currency transaction

2.6.2 Functional and presentation currencies

tems included in the finarcial statements of the Bank ure measured using the currency of the primary
eccnamic environment in which the entity operates {‘the functional cyrrency’). The financial ststements of the
Bank are presented in Bangiadesh Taka {BOT) which is the Bank’s fuactional and presentation currency,
Functional currency far Off-shore banking unit is US Dallar and for Premier money fransfer company limited is
UK pound starling. Except as indicated, financia® informatica have been rovnded off to the nezrest Taka.

oO©T

( swl

2,6.b Forelgn currency transactians o E

(a) According to IAS 21 "The Effects of Changes in Foreign Exchange Rates™ transactions in foreign Erf'_'_l

currencies are racerded in the funclional currensy at the rate of exchange prevailing or the date of the ‘ l 0 % e

transactions. < .9—: =
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(b)  Assets and kzhilitieg in fersign ourront'es es 2t 30 fune 2021 have been converted into Taks CUTTENCY AT
the average of the prevailing buying ard seling rates of the refevant foreign furrencies ot that data
excent "balances with other banks ord firancial instol on™ which have bBsen conwertad as per

directives of Barpiadesh Bark vide its circular na, BRPE (1) #17/2004-558 deted 21 Rovembur 2004,

\&1

Difterenzes asising through buying and selling transactions of farelge currencies on ditferent dates of
the Year have been adjusted by dehiting feecditing exchange gain or loss account in the Brofit and Loss
Szatement.

2.6.¢ Commitments
Commitrnents for cutstanding forward foreizn exchange contracts discfased in the financial stafements have
been transfated at contrzcted cales. Contingene fadilitics! commitments for letter of crecit, letier of

guarantee and acceptance descminated in foreipn curreacies bave Bzen expressed in Taka currency 2t the rate
of notional rate,

2.6.d  Translation galn/ lesses

Gains/ losses arising out of translation of foreign exchange have been inciuded In the profit and loss
statemant, except those arlsing an the trenslation of net investmeant in foreign subsidiacdies.

26.e Foreign operation

As per |AS 21 "The Effact of changes in foreign exchange rates” the result of Lnancial statements of eny foreign
aperation (Off chore Banking Unit) whose functicnal currency i3 not Bangledesh taka zre trznslated into
Bangladesh taka as follows:

i Aszet and lishilities for cach stztement of Balance sheet hawe been translated at dosing rate on the
date of the Balance sheet.

li.  Income and expenditure for prafit and Loss statement have been translated at average rate.
il All resulting exchange difference have been recognized 2s a separate cormponents of egulty.

27 Statement of Cash flows

Generally statement of cash flows is preparad in accerdance with 143 7: "Statemant of cash flows”; kawever,
Statement of Cash Flews are prepared and presented for the Banks under direct meshod as per guidelines of
BRPD circular no. 14 dated 25 June 2003 issued by Sangladesh Bank,

2.8 Liguldity statement
The liquidity statement has been prepared in accordance with the remaining maturity grouping of the value of

the assets znd lfabilitics as on 30 June 2021 and under the guidciines of Bangladesh Bank BRFD Circular No.14
dated 25th June 2003.

2.9 Reporting pericd
These financial statements zaver coe calendar year from 0 Jacuary 2020 to 20 June 2023,

2.10 Golng Contern
Tra: accompanying financial steterments have been prepared on a going concern assumption that the Bank wilt
continue in operation over the f{oreseeable future. The Bank has neither any intention nar any legal or
regulatory compuisien to liquidate or curtslt materially the scale of any of its operaticns, Key financial
rarameterss (including liguidity, profitad’lity, asset guality, provision, provision sufficiency zand capitat

°

adequacy) of the bank continuad te demenstrate a healthy trend for & cauple of years, The management does o 8 o

nat see any issue with respect to going concern due to recent pandemic COVID-12, Besides, the mansgement D’)g =

is net aware of any cther materizl unrertainties that may cast significant deubt upon the bank's ability to < g 5 ~

continue as poing cancern. (1—=705 E‘;
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Significans Accounting Policies

The sccoumling polley s=t aut below have apoiad consistently 1o off the periods presented fn the Gnandlal
slaterments and have beer appiied consistently by the benk. Any chonges i aceaunting pelicy are deals with as
per LS 8 Accourting policies, changes in sccounting vslimste and erears.

Assets and basis of their valuzzion

Cash and cask equivalent

Cash and zash equivalent includes cask in hond, balance with Bzngladesh Bark and its agent Bank, balznce
with other Banks and {inancial institution, maney &t ¢zl on short notice,

Investmens

Investment in sscurities (bills and bonds) are inltially recognized at purchased prize excluding commission and
aoewed coupon Interest, Investments zre segregated in two broad categories i.s, he'ld ta maturity (HTM) and
held for trading (HFT) and pdze biands,

Held 10 Maturity (HTM)

Securities that 3 firey has intantion to hold until maturity, Thereofl these are reported at amortized cost and
which is not affected by thz market flucteation.

Held for trading (HFT)

Securities that a firm has intentien to seli in arder to geaerate profs, HFT securities ace revalued at market
price.

Revaluation of bond
As per Bangiadesh Bank DOS circular fetter no, 5 dated 28 lznuasy 2629, HFT securities are revalued each week
ustng Marked ta market concept and HTM securities are amortized onee a year according to Bangladesh Bank

guideline, The HTM securities are also revalved if these are reclassified te HFT category with the Scard
approval,

Value of investeent kas been enumerated as folows:

Items Appiicable accounting value

Gavernment Treasury Bills & Boads (HTM} | AL present value { 3appivieg amortization concept)
Government Treasury Bills & Bonds {HFT) At present vaiue (agplyirg marked to market concept}

Prize Bands At cost
Unquated Shares AL cost
Quated Shares AL cost

Investment in quoted shares

Investment in quoted shares are bought and held primarity for the puspose of selling them tn future o held for
dividend ircome. Such share measured at cost. Unrezlized galns are not recognited in the profit and loss
statement, but provision kapt for unrealized foss (diminution in value of investment).

investment in ynquoted share
Investment in unguted share s reported at cast. Adjustment is given for any shestage of bock vzlue over cost
for doteemining the caroying amounts of investment in unquated shars,

lnvestment in subsidiary

Investment in subsidiaries are accounted for under the cost methed of zeccunting in the Bank's financial
statements in accordance with IAS 27: “Separzata Financial Statermnenis” and iFRS 10: "Consolidated Finangizl
Statements’.
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3.1.6.a Recagnltion and dMexsurement
{3l Fixed assets have been shown 3t cost less azcumulated depreciation a5 per 1AS 16 "Property Plant and
Equipment” excent land, whickh is miasured at eost,

{6} Tha cost of an itera of property plant and equipment is recsgnized a5 an zssets if and oniy i 1Lis
prabable that future ecoromic banefits assnciated with the item will flow to the entity; anc the cast of
the tem can be measurad reliskly.

3.165 Initiatcost

The initial cost of zn item of preparty plant znd equipment includes it purchase price, and any directly
atrributatie cast such as imaort duties, noa-refundable vay tazes, duties and any cost to bringing the asset
the lecation znd conditien necessary for it to be capable of operating in the manner intended by the
macagement,

3.1.6.c Subsequent cost
The cost of replacing part of an item of fixed assets is recegnized in the carrying amounz of thz item 1 it is
prabvable thas the future ecanomic beaelits embodied within the partwill flow to the company and its cost can
ke measured reliably. The aerying amaunt of the replaced part is derecopnized, The casts of the day-to-day
servicing of {ixed z5sets are recognived [a profit or loss as incurred,

3.1.6.¢ Depreciation
Depreciation is tharzed ay the folfowing rates gn reducing balance method on all fixed assets other than
vehicles, which ara depreciated on straight-line method. For additens during the periad, depreciation is
charged for the remaining days &f the period and in case of dispesal, depreciatian {s charged up to the date of
cizposal. No depreciatian is chorged on land.

Asset categories Rate of depreciation pethod of depreciation
Vehicles 20% Straight-line

Furniture and fixtares 10% Reducing balance
Cquipment and computers 20% Reducing balance

Land & Building 2.5% Reduclng belance

3.16.e Impairnent of assets

As per IAS 360 Impairment of sesels, at each balance sheet date, the Bank assess whather theee is any
indication that the carrying amaount of an asset exceeds its recaverable amount. An asset s corried 2t more
than its recoverable amaunt if its careying emaunt exceeds the amount to be recovered through use or sale of
the asset. If this i3 the case, the asset is described as impaired and an impairment loss s recagnized as an
expense in the profit oad loss statemert unless the asset is carried 3t revalued amount in accordance with
Intarnationzl Accounting Stendard (IAS) 16 - Property, Flant and Equigmant, in which case any impairment loss
of a revalued asset should be treated as a revaluation decrease under that Accounting Standard. No
impairmant foss was recegnized for the year than ended 31 December 20248, as there were no such indicztion
existed as on Batance Shaet date,

2165 Disposal of Assets:
On disposal of fixed assets, the cost and accumulated depreciation are eliminated from the fixed assets
schedule 3nd gain or less en such disposat is reflacted in the jacome statement, which is determined with

refergnce to the net baok velue of the assets and net sale precends, . 8 3
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3.1.6. 5 Lleases (Impfernentation of IERS 16 and its relevant assumptions and disclosures}

3.7

The Premin: Bark fas epplied 1TRS-16: Lsases Tor the frat time with the date of inftial spplicatinn af 91
January 2019, Az IFRS 16 supersedes (AS 177 Leases, the bank hes rrade fecepnition, messurement and
disclazure i 1he financiat statements of June 2021 beth as Lessee and Lessar as per iFRY 26,

The Bank as Lassac

The bank assesses al initiavion of a contract whether the cantracs is, or canta’es a fease, That is, if the centract
conveys the ripht lo contrel the use of an identified gsset Ter a period of time In exchange of consideration,
then the bank censicers the cantract as 3 fease contract, The bank 25 & lessee appiied sinzle recognition and
measurement approach fer all lezses, cxeept for shortterm leases, or, and lease of low vilue of assets. The
bank recopnizes lzase fiabifities to make lease payment and right-ofuse asseis representing the right 1o use
the underlying assets,

Right-of-use assels (ROU}

The bank recagnizes the right-of-uze aszats {ROW) &t the tommencement date of the lease {Le. the date the
underlying asset is aveilable for uze), ROU asscts are measured at cout less any accurnulated degraciation gnd
impairment of tosses and adjusted for asy measurentent of Jeage ltabiities. The cost of ROY assets includes the
ameaunt of lease lizbilities recognized, initial direct cost incurred, and tease payment made 2t or befere the
commencemsnt date less any lease incentives raceived. Right-of-use assets are depretiated on a straight-line
basls uver the lease term, or remaining period of the lease term,

Tha ROU zssets are preserted in the note -9 of these financlal statements.
Lease Liabifities (Bank as a lessee}

Loans and advances/ investments

Loons end advances of conventionzl banking and invastments of islaric banking branches are stated in the
balance sheat on grass basis,

Interest/ profit is calcuiated an daily product basis, but charged and 2ccounted for quarterly on zcerual basis.
Interest/profit un classified loans end advances/ investments is kept in interestf profit suspense account as per
8RPD dreular na. 14 dated September 23, 2012 on Master Circulzr: Loan Classification aad Frovisioning.
interasty profit is not charged oo bad snd foss loans and advances! investments as per guidelings of
Bangladesh Bank, Recards of such interest/ prafit amounts ars kept in separate memarzndum accounts.

Cormmission znd discounts on bills purchased and discounted are recagrized az the time of realizaticn,

Provision for logns and advances is made on the basis of periodical review by the management through
following instruction contained in the Bangladesh Bank BRPD Circular no14 dated 23 Seprember 2012, BRPO
Cirzutar o, 5 dated 29 May 2013,8R80 Circalar no. 8 deted 02 Auguess 2015, BRPD 12 dated 20 August 2017,
BRPD 15 dated 27 September 2017, BRPD 01 dated 20 February 2018, BRPD 03 deted 21 April 219 and BRPD
16 dated 21 July 2020. The rates of provision are given below:,

Rravision
Ty f 1 < 3d!
ypes of loans and advances e Y P oF B
House building and professicnzl 1% 1% 20% 50% | 1003
Consumer -
Other than housing finance & % 2% 20% S0% | 100%
Provisian for loan to broker house, merchant banks, . 2% 2% 20% 50% | 10G%
Short-term agro-credit and micro credit 1% 1% 5% 5% 100%
Smalt and medium enterprise finance 0.25% | 0.25% 5% 20% | 10G%
Others 1% 1% 20% S0% 10G%

tesns znd advances/ invastment are written off ia eccardance with Banglzdesh bank Guideline ta the extest
that {i) theee is na raalistic prospect of recovery, and (R ogainst which fegal cases are filad and classified as
had loss a3 per guidelines of Bangladesh Bank, These write olf however will nol underminefaffect the clzim
amount from borrower. Detal’ed memerandum recerds for all such write off zooounts are maeinteingd and
fallawed up.
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lwentaries

Inventories are measursd a3 pre iAS 2: lnventories, at the lnwear of cost and ot ozl rubls vaiue,

Receivables
Receivakles are recagnized when there i g contractual right 1o receive cash or znather ficancizl zssets from

another entity.

Other assets
Gther mssets fnclude =l ather findnda! zssmis and indlede fves and other enrealized jncomw receivahble,
4

advence for eperating and capita’ expenditure znd stocks of stationery and stamos. Detalls are shown in Mot
10.

Nan-Banking Assets
Nan-banking zssets ae acquized on account of the failure of a borrower to repay the loan an time after

receiving the decree from the Coust reparding the right and title of the marlgage grogerty. The Bank have no
ren-banking assets at the end of the periced june 30 2021,

Liabilities and basis of their valuation

Borrowings from other banks, financial institutions and agents

Eerrewings from ather banks, financial institutions and agents indedes call marey deposit, borrawings,
Bangladesh Bank refinance berrowing and ather term barrowings from banks. These items are brought to
financizl statements at the gross velue of the outstanding batsnce. Detalls are shawn in Note-11. -

Deposit and other acgounts

Deposits are recognized when the banks enter into contractual provisions of the zrrangements with the
counterparties an arranpemesnts date and initially measured at the consideration received. Which includes
non interest-bearing current depasit redeentable at call, bitls payable, interest bearing on demand and special
notice depaosits, savings depasit and fixed deposit. These itemns ave brought to financial statements at the grass
value of the outstanding balance. Details are shown in Nate-13,

Other liabilities
As per 1AS 37 "Provisicns, Contingent Liabilities and Cantingent Assets” the Baak recognizes provisions only
when it has a3 present sbligatior as a result of & past event and it Is probable that an outfiow of resources

embedying economic berefits will be required te settle the cbilgation and whan a refiable estimate of the
amaunt of the ovhligation can be made.

Provisions on kalances with foreign banks and financial institutions {Nestro accounts)

Provisions for unsettled tcansactions on nostro accounts made are reviewed cn a semi - annual basis by
management and certified by our external 2uditars in accordance with Bangladesh Bank Fereign £xchange
Policy Departonent (FEPD) Circular No, 677 {13 September, 20055

Provisions for off balance sheet expasures

BRPD Circular No.1Q dated L& September 2307 requires a general provision far off balance sheet expasures ta
be czlcutated at 1% on all off balance sheet exposures as defined in BRPD Circular Ma,10 dated 24 November
2602. Accordingly the bank has recognized a provision of 1% ax the fellovdng off balance sheet items;

*  Acceptance end endersements
Letiers of grarantse
rrevotable letters of credit
Foreign exchange contrast
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Phoreaver BRFD Circulsr Neo 13 dated 18 October 2018 reduires previsioning recuiremert for the hank
fluarantes [as been mredif

wed i wroordance with respective counter-g2arannees in following weys:

2 rating gzaf{e e:qm'va!ence cffhe'[?ank[ Finangial Provision required (% of the expostire amaunt)
institution/ Organivation
i 1 nil
2 - as
ar4 835
Others 1

3.2.3.c  Pravisicns far other assets
BAPD Cirewlar No.24 dawd 75 fune 300E requires 2 provision of 106% on othar 2s5ets which are outstanrding
for one yewr and above,

33 Sharehelders' equity

33.a Share Capital

Ordinary shares are classified as aguity when there is no contraciual oliligation to transfar cash or gther
financias assets,

3.3.1 Authorized capital

Authaorized capital Is the makimum amount of share eap’tal thas the Bank is avthorized by U5 Memoerandum
and Articles of Asscciation.

3.3.2 Paid-up capital
Paid up capital represents tatat amount of share capital that has beengaid io full by the ordinary sharehalders.
Holders aof ordinary shares are entitled to receive dividends 25 declared fram time to time znd are entitled to
vate 2t shareholders’ meetings, In the event of winding-up of the company, ardioary shareholidars rank aftes
all other shareholders and creditors and are fully entitied to receive any residual proceeds of liguidation,
Details ate shawn in Note 15.

333 Statatory reseqve
Statutory resarve has been maintafned @ 20% of profit befare tax In accordance with provislons of section 24
of the Banking Companies Act 1991 untii such reterve equal to its paid-up capital together with the share
premium.

334 Revzluation reserve
As per [AS 16: "Property Plant and Equipment* revaluation surplu: an fixed assets directly transferred to
equity under the head of revaluation reserve and subsequently the reserve will transferred to retained
earnings propartionately year by year.

3.3.5  Non-controlling interest

Non-controlling interest in buginess is an accounting concept that refers to the portien of a subsidiary
cempany's stock that is net owned by the parent company. The magnituda of the Nen contraling intcrest in
The Premier Bank Secusities Limited, 2 majority owned subsidiary (59.9956} of The Premier 8ank Umited is very
insignificant, Non-contzolling intecest belongs 10 a spansor Direztor of the Bank aond le reported an the
consolidated balanes sheet to reflact the claim on assels helonging o the other non-controlling shareholders,
Also, non-controlling interest is reposted on the cansalidated income statament as a share af prafis belongicz
to the Nen-controlling shareholder,

3.3.6 {2} Non Convertible Subordinated Bonds- 1
the Bank issued Nor-Convertible Subordinzted Bond for amaunt of Taka 203,06 crore in the year 2014 as Tiar-

Ir

2 capital of the 8ank  under Basel - il for a term of 03 (Five} years to strengthen the capital base of the Bank
zfter abtaining appraval from Bzngledesh Bank and Bangladesh Securities and exchange Cornmission vide
their letter Ref. no. BAPD{BICIS61/14B{P}/2013,2497 drted 20 December 20i3 and BSSC/CYDS-
03/2013/2912 dated 24 December 2013 respestively. The seme bord is ciesed an 23 December 2019,
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3.2.6 (b] Non Convertible Subordinated Bepds - 2

Tae Ban¥ isued Non-Converbbls Subgrdinated Bord for armaunt of Taks 200.0G crore {Teks 100.00 crare was

evacutad in 2015 and Teks 100.00 crore was executed in 2016) 33 Vier-2 Lapital of the 8enk under Base! - Il
far & term of 07 {seven) years to strepgthen the capital baze of she Bank siter obtainicz approvel frem
Bangladesk Bznk and bangfadest Sacarities and Exchange Commssion (B3EC wide their letter ref. rao.

BRPD(EFISIGOI/14B(P)/ 2015/ 25087 dated 37 Oepember 2016 zrd  BSEC/CY/DS-03/7013/631 dated 30
November 2015 respsctively,

Neon Convertifile Subordicated Bands -3

The Bank issied Non-Canvertible Subsrdinated Bord for an ancgunt of Taka $C0.C3 crore (Take 200,00 crase
was exectied in 2016, Taka 100.00 crore was executed it 2017 andg Taka 200.00 crore wos exceuted in 2018
as Tier-2 Capital of the 8ank under Basel - 31l for a 1erm of G5 {five) y2ars 1o strengthen the capital base of the
Bank zfter abtaining approval from Bungladesh Bank and Bangtzdesh Securities and Exchacge Commission
[BSEC) vide thelr letler ref. no. BRPD{BFISIGH1/14B([PY/2016-8384 dated 36 December 2016 and BSEC/CI/DS-
§3/2013/723 cated 21 December 2016 respectively.

Non Convertible Subordinated Bonds -6

The Bank issued Nen-Convertible Suberdinated Bond for an awgunt 6f Taka 500.00 crore {Teka 200.00 crore
was executed in 2019, Taka 190,090 crore was executed in 2020 and remaining Taka 200.00 crore i3 yet to
exceute] 2: Tier-2 Capital of the Bank znder Basel - ! fag a term of 07 (seven) yoars Lo strengthen the capital
bose of the Bark after obtalning approval from Bangiadesh Bank and Bangladesh Socurities and Exchange
Commission {BSEC) wide thelr ledter ref. no. BRPD{BFISIES1/14B{P|/2019-5670 daled 28 luly, 2019 and
BSEC/C4/DS-106/2015/427 cated 03 July, 2619 respectively.

Centingent llabilities

Any possible obligation that arises from past events and the existence of which will be confirmed onfy by the
oLcurrenca or non-eccurrence of ene of mare uncertain future evants not wholly within the control of the
Bank; ar any present ebligation that arises fram past events but Is not recognized beczuse:

] it is not probable that 2n outflow of resources exmbedying economic benefits will be required to settle
the abligatian; or

i) the amount of the obligation cannot be measured with sufficient reliability.

Cantingant lizhilities are not recognized but distlosed in the firancia statemants unless the pessibility of an
outliow of resources embodying econamic bencfits is refizbly estimated.

Contingent assets are not recognized in the financial stetements as this may resvlt in the recognition of income
which may never be realized.

Revende refeznition
The acrounting policies adepted for the recognition of revenue as prescribed by IFRS 15 "Reveaues from
Cantrzcts with Custemers™ and Bangladesh Bank guideline arn as fallows:

laterest income

{8] Interestis caloulated on daily pracduct basis on unclassified loars and advences but charged on quarterly
tasis,

i) Interest is chasged on classified loan: srd advances as per BCO and BRPO circw’ars of Bangtadash Ban'k
anc such interests were not taken into incams.

e} Prafit on investment (Islamic Banking)
Mark-up on Tnvestment is taken inta income account prapartionately fram profit receivable account.
Overdue chargefrompensation on classified investments is transfersed o profit wspense account
instead of income account.
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Cammission and ciscounts on kil's purchated and discounted are racognized at the tma of realysticn.

{dl Fess ard commissian incame

lavestrmenl incems

-
——

lavestment income 18 recogrizad o atcruzl basis. Inceme on investments is resognized o accrual basis.
Invsstment inceme indudes disceunt on treasury bils and zero coupon honds, interest on treasury
bands, debantures and fined deposiis with ather benks. Cagital gain on investments in shares and
dividend o iavestment in shares are zlso included in investment income.

Bividend incorne an shares

Cividend income from investment in shares s secagnized whes the Bank's right to receive dividend is
estatfished. It recopnized when:

& #isprebable that the sconomic benefivs associated with the transzctian will flow ta the entity; and

b, the arnounit of the revenue ¢an be measured retizhly.

Other operating expenses
Al othar aperatiog expenses are providad forin the Dooks of the account on accrual basis azcording to IFRS.

Interast and fees receivabile on credit cards

Interest and fees raceivable an credit cards are recognized on acerval basis. Intarest and fees ceases to be
taken inta incames wheno the recovery of intecest and fees is in arr2ar for over three months. Thereafter,
intarest and fees are accounted far on cash hasis. ' .

Number of employees

The aumber of employees employed in the Bank as an 30 June 2021 were 2233 and 1992 a5 on 33 December
2023,

Employee benefits

Short-term employee banetits

Shart-term employee bencfits are employce benefits, which falt due whally within twalve manths sfter the
end of the period in which the employees render the related servize including salaries, bonuses and other
allowances. Payments are charged as an expense in the profit 2nd loss account as they felt due, Payments due
are accrued as a liability in “Provisions fer liabilities and charges” cn ar sndiscounted basis,

Long tertn employee berelits

Provident Fund

The Bank operates @ contributory pravident fund for its eligible employees. The Cormmissiorer of Income
Taxes, Dhaka has approved the pravident fund as a recopmzed provident fund as per section 2(1} of Pari B af
the First Schedule of Income Tax Ordinance 1984, The Fund is admintsiered by a Boacd of Trustees cansisting &
(five] members and funded by contributions beth from employees snd Bank @10% of basic salery, Intarest
earned {rom the investmast is credited ta the members’ accounts aragally. Peovident fund Lenefits ace given
ta the employees of the Bank in accardance with prouidem fund rulesof the Bank,

Gratuity Fund
Previsian for gratuily is made for past services of the employzes which wauld be payakle at the tine of their
retirement/time of eligibility.

Recenciliation of books of account
Bouks of sccount in regard ta inter-hank {io Bangladesh and eutside Sangiadaesht and inter-branch trapsactions
are reconciled aad no material diffecence was found which may affact the financial statements significantly.
There =xists na unrezonciled revenus items in Nestre accounis as at 39 jene 2021,
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Related party transactians
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“ed

Syed Muhammad Golam Mowla

Deputy

Director

Bangladesh Securities and Exchange Commission

As on the @atarce Shest date, he Bank had thy fallewicr transactions with the related parties in
respect of bonking business tike, loans and sdvances, guarantees zad commitments.

Name of Directors interested in [Name of the company/ firm/ Individual  [Nature of ,
. Amount in lac
the Company / Firm Advance
Bearen Travely Intecrationsl Ltd, Premier
Dr.H.8.M ighal Hatel Managermens Co, Ltd, #remierHotel | Non funded 4822
& Resort
wir. Main Ighat Individual Credit Card 3.49
Mr. B H. Haroon, MP Individual Credit Card 266
Envoy Texties Lid. (Concern of Envay
Mr. Abdus Salam Murshedy, P Grazp), banta Apparels Ltd, (Ccﬂnc?-’n of Funded 274245
Envay Group},Bengal Meat Processing
Industeies L,
w7 Imran ighal Individual Credit Card 0.01
Mrs. Shailg Shelly Khan lrdividual Credit Card .22

b}i.

The Bank entered into transactions with the following related sarty, other than banking business far
Purchase and repairs of computers, Maney counting taaching ge.

Name of service

Amount
Inlac

provider Panticuars of seevice

Nztional System
Salutions (vt} Lid.

Mr. Abdus Salam Murshedy MP, Director of the Bank Manzging Director
respesiively of Natlaaal System Solutions {Pvt) Ltd .

[T
bt
]
[l

by it

il

b} v,

bv,

As per Bangladesh Bank approval, the Bank has taken lease of 34,600 sft. Floar space @ TK. 402,50 per
sft, per month at 4th, 5th,7th, 18th &nd 14th floor of "Ighal Centre, 42 Kemal Attaturk avenue, Banani,
Phaka-1213 from Dr, H.E.M, iqbal, honorable Chairman of the 8ank for use of its Head Office.

As per Bangladesh Bank approval, the Bank has taken lease of 550 sfu. Flocr space @ 400 per sft. at 1st
Floar and 21,450 sit. Floor space @ TK. 402.5C per sft. per month at 3rd, 6th and 8th floos of “lghal
Centre", 42 Kemal Attaturk avenue, Banani, Dhaka-1213 from Mr, Moin Iqha), honorable Vice Chzieman
of the 8ank fer use of its Head Offize. B

As per Bangladesh Sank epproval the Bank has taken tease of 3500 sft @ TK, 190 per sft per month at
15t floer and 152 sft, Tk, 34,200 at ground flocr{ATA Baoth} of "Ervey Towers Limited™ a sister concern
of Envoy Group for use of its Panthapath bBranth and Panthzpath ATV booth respectively, Mentianable
that eur Honerable director M. Abdus Selam Murshedifs the Maraging director of the Envoy Group.

As per Bangladesh Bank approval, Bank has taken lease of 21,450 sft. Flaor space @ Tk 402.53 per sft.
per moath at 3th, 11th and 19th floer of “Igbal center”, 42 Kema! Attaturk Avenue, Banzni Dhaka-1213
from Me. Mahammad imran gbal, Honerab'e Directar of the Baok for use of our Head Oifice,

Core risk management

Bangladesh Bank has identified 6 (s'x) core risks for managerzent of the banks and has providad the recessary
guidelines far their implerentation. The risks are:

Credit risk

Foreign exchange risk

Asset Hability! balance sheet risks

Waoney laundering risk
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The prime ajective of the risk mansgement is that the Bank takes well calouiated business risk to satepuard its
capital, financial resources and growth of sustainatde profitability, In this context, the Bank has formed &
rmanagement committee (MARKCOM) to averview proper isplementation and reguler menitering of those
crizical arzas.

2101 Creditrisk
Gredit risk s one of the majar risks faced by the Bank, This can be daseribed a5 patential [oss arting from the
failure of 3 counter pary ta perform with spreed terms with the Bank. Ta assess and to mitigate the credit risk,
the management has implemented Credit Risk hacegement (CRM) Manual, wisich Is considered an impertant
toot far retaining the quality and perfermance of the assats. Accargingly, Gark's eredil risk manzgement
functions have been desigred to adéress all these izsuzs including risk that asises from glebsl changes in
banking, finance and retated issues,

The Bank has segrepated dutics «f the officars! executives engaged in the credit related activities. Moreover,
{i) Credit Risk Management Biuisien,

{ii} Cradit Administration Civition,

(i) Credit Monitoring acd Recovery Unit,

{iv) Credit Recovery Division.

3.10.2 Foreign exchange risk
Foreign exchange risk 15 defined as the potentizl change in carrdngs arising due ta unfzvarzble change in
exchznge rates, Treasury frent office conducts dea? for cammercial pirpose and back office af treasury keeps
recard and passes entries in books of account, The main risks in treasury and fareign exchange business are
exchange rates risk, fund management and liguidily risk. As per Sangladesh Bark guidalines, the Treasury
Cepartmentl was operatianaily and physically dividad into front affce and back office to mitigate the risk.
Separate telephone and fax lines were installed in the dealing room te meet 8angladesh Bank guidelines.

3.10.3  Assz2tlizbility/ bafance sheet risks
The Bank has zn Asset Liability Committee {ALCO} which is responsible for managing short-term and long-term
liquidity ta ensure that the 3ank has adequate liquidity at all times atthe most apprapriate funding cost. ALCO
reviews Hauidity requirements of the Bank, maturity of assels and lisbilities, deposit and lending pricing
strategy and the liquidity contingency plan. The Asset Lishility Committee also maniters Bafance Sheet risk.
The Balance Sheet risk is defined as patentizl changes n earnings due to changes in rate of interest and
exchange rates which are not of trading nature 2nd the Bank is completely maintaining the risks.

3.10.4  Money laundering risk

Money faundering risk is defined as the loss of reputation and exgensas incurred as penalty for being negligent
in prevention of money laundesing. For mitigating the risk, the Bank has designated Chief Campliance Officer
at Head Office and Comgiiance Oificers at Branches, who independently review the transactions of the
accaunts to verify suspicious transactions. Maouals for Prevention af Maney Laundering have been established
and transaction profile has been introduced. Trzining has beea continucusly given to all the categories of
Executives and Officers for developing awareness and skill for entifying suspicinus transactions znd other
attivities retzting to money laundering.

3.10.5 Internal control and eampliance risk
Operationa!l loss may asise fram ecrars and fraud due to [zek of intesnal contrel and compliance. Management

through Internal Control and Compliance Divisian contrals operationz! pracedure of the Bank. internal Control . 8 2

apd Complfance Division undertakes perdodical and spedial audiz of the branches and departmants at Hoad L SO E

Gffice for review of the operation and tompliance of the statutory requirements, The Audit Committee of the £ °:'._S '

Board subsequently reviews the repert of the Intemmat Control and Cempliance Division and guides the Divisian ©o
effectively to moniter the risks, < 5 GE)
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Infarmation Communication and Technolegy {ICT) risk Bi“ghd“h Securifes and ExchangECOmmISS

ICT riss mzpagement is emzedded in Internz! Cantrol and Compliance Palicy of the Bonk which are widely ysed
for managing the union hetwesn business processes and infermeiion systems effectively. However, this
centrg! enphasizes both business and technolazical regututiar znd monitaring which in turs suppast business
requiement and gavernance and 3t the same time rasure that 10T risks are properly identifed and managed,
Acearding to Centrzl Bank ICT Guidelines, the Bark ICT Pelivies have bren prepared and reviewed on reguler
biasis based cu which operating provedures for all ICT functions sre carried quy, Resides, in order to 2ssure the
appropriste usage of resources ard informaticn, the Bank 1T Audit Policy ensures that the IT systams are
rropedy protected and is {ree fram unzuthorized zecess illegal temiaring and malicious ections and all these
attions are continuowsly manisered and supervised by Baak's 1T 2uditer.

tvarket Risk
The exposure of market risk of the Bank is restzicied to forsign excharge risk, Merest rate risk end equity sk,

Foreign exchange risk
~s descrihed innote ne. 3.11,2

Interest rate risk

Interest rate risk may arise either frem trading portfelia or non-tradng gortfelio. The trading partiolic of the

Bark cansists of Government irezsury bills of 81 days maturity. The short-terss movement in interest rate Is
neghigible ar nil. Interest rate risk of non-trading business arises from mismatches besween the future yield of

zn asset and Its funcing cost. Asset Uiability Committee (ALCO) monitors the interest rate movement on 2

repular basis.

Equity Risk
Equity risk arises from movement in market value of equities held. The risks are monitered by Investment
Committee under a well desigried palicy framework.

Taxation
Incame tax experses represent the sum of the tax currently payable 2ad deferred tax.

Current tax

Provision for current income tax for the year has been made @ 37.5% as prascribed in tha Finance Act 2020 on
the profit from business after censidering some of the taxable add back incame and disellowance of
expenditure. Alsa, different tax rates as prescribed in the Finance Act 2020 are taken into account far other
heads of income

Defereed tax

The Bank has adopted deferred tax azcounting palticy as per (ntemnational Accounting Standard (JAS) 12,
accardingly, defereed tax lishilityfasset is accounted for al} temporary timing differences arising between the
tax base of the assets and Eabifities and thair carrying value for {inands! repening purpose. Deferred tax Is
camputed ot the prevailing tax rate as per Finance Act, 2020. Defarred tax liabllities are genemally recognized
for all taxzble temnporary differences and deferred tax assets are cecognized to the extent that it is probable
that taxable profiis will be avatlable agalnst which deductible temporary diffecenices, unused tox losses or
unused tax credits ¢an be utilised. Suck assets and liabilities arz not recognized if the temporary difference
arises frem goodwill or fram the initizl recognition (other than in a basiness combination) cf atker asssts and
iizbifities in a transaction that affects nsither the taxable profitsor the accounting profit.

The carrying amount af defarred tax assats is reviewed at cach balance sheet date and reduced to the extent
that It is no longer probable that sufficient taxshie profits will be available to a¥ow 2l or part of the asset te be
recavered.
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Deferred tax zssets ord lizhilites gre offsot when thers js 2 legaly enforceable ight to sel off current tax
assels afsing current fux izbilites anc when they relets 1o incame texes levied by the samie texution zutnonity
&nd the company intepds to settle js current tax assets and Habitities o 2 net basis,

The impact or the account af chznges In the deferred tax assats and Habilities has alse been recognited in the
Profitand Lass Accousnt as por 1A5-12 Mncome Taxes” (Note 16.1.2.1].

3.12 Beparturas from [ERS

The consolidated financial statements of the Group ond the Separate finansial statements of the Bark as at
=nd for the period ended 30 June 202% have been preperad under the historical cost convention except
nwestments =nd in accordance with the "First Schedufe™ (section 38} of tho Bank Campanies Act 1531, as
arnended by Rangiadesh Bask (the Central Bank of Bangiadesh) through BAPD Circular Mo, 34 dited 25 tuns
2003, other Bangladesh Bank Civculars, internaticnal Financial Reporting Standards {IFRSs), the Compsnies At
1594, the Sceurities znd Exchange Rules 1987, Ghaka and Chitiagerg $tock Exchange's listing segulatians. in
case aay requirement of provisions and circulars issued by Bangladech Bapk differs with those of other
regulatory authorities, the provisions and circulars issusd by Bangladesh Bank shall prevail.

As such the Group and the Bank has departed from thase contradctary requirements of [FRSs in order ¢
comply with the rafes and regulations of Bangladesh Bank which are disclosed below:

i) Investment in shares and Securities

IFRS: As per reguisenents of IFRS investment in shares and sezwities generally falls eitner under "3t fair velue
through profit and logs sccount” or undar “avallable fer sale™ where any change in the fair value (35 measured
in accardanca with (FRS 13) at the yezr-end {5 taken te profit and loss accaunt or sevaluation reserve
respectively,

Bangladesh Bank: As per 8RPD circuar no. 14 dated 28 Junc 2003 investments in quoted shares snd ynqueted
shares are revaived at the year end at market price and as per book value of last audited balance shuet
respectively. Pravision should be made for any lass arising from diminution in value of investmeat; otherwise
investments are recognized at costs.

il) Revaluation grin/loss on Government securities

IFRS: As per requiremant of IFRS whare securities T-Lills and T-bends will fali under the category of “Reld for
trading”, any change in the fair value of held for trading assets is recognized through prafit and loss account.

Securities T-bills designated s held ta masurity ase measured at amoitized costmmethed and intesest income js
recognized through the prafit & loss accouns.

Bangladesh Banks HFT securities are revalued on the hasis of mark to marxet and at year end any gaias an
revaluation of securities which have ot matured as &t the balonte sheet date are recognieed in other reserves
as a part of equity and sny losses on revaluation of securities which have net matured as at the balance sheet
date ere chargad in the prafit and loss account, Intecest on BFT securities Including amortization of discount
are recopaized in the profit and loss account. HYM securities which kave not matured as at the balanee shaet
date are amontized at the yaar end and gains or Jasses an amortizatien are reccgnized in othe! reserve as a
part of equity.
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IFRS: As por 1FRS an entity should start the impairment 2ssessment by considerning whether chjective aviderce
cf impalreent exists fo- fingndial zssets that are individually sigrificant. For financial assely sre net individuzlty
sigrdficant, the assessment tan be pacformed on #n individusl or celiective {nartfclio) besis.

Bangladesh Bank: As per BRPD circufar no. 14 dated 23 September 2912, BAFD circular ro. 19 dated 27
Degernber 2052 and BRPD cirgular no. 05 dated 2% Maey 2013 3 gareral provision at 0.25% to 5% wnder
different categories of unclazsified loans {gosdfstandard laans) has to be mainteinzd regardiess of objective
evidence of impairment. Alse provisics for sub-stacdard Joan, douktful joans znd bad fosses has to be
pravided at 20%, 50% and 10034 respectvely for loans and advances depending on the duration of overdue,
Again as per BR2ZD dreular no, 10 dated 1B September 2007, & geaeral provision at 13 is required to be
provided for gl off-balencs sheer exposures, Sugh provision pelicies are not specifically in fine wdth these
prescritred by (FRS.

v} Recopgniticn of interest In suspense

IFRS: Laans and advances to customers are generally classified as 'loans and recetvzbles' 25 per IFRS and
interest income is recagnized through effective interest rate metheod over the termn of the loan, Onee 2 lozn s
impaired, interest income is recognized in profit 2nd (oss acoount on the sime besis based on revised carrying
amount,

Bangladesh Bank: As pey BRAPD cirgular no. 14 dated 23 September 2012, once ¢ foan is classified, interest o
such lozns are not aflowed to be recopnized as income, rather the camespand ng antcunt needs 10 be credited
to zn interast in Suspense account, which is presented as lisbility in the balance sheet.

) Other comprehensive income

IFRS: As per 1AS 1 Other Comprehensive Income 13 a camponent of finsncial statements or the elements of
Othaer Comprenensive lnicome are 10 be included in & Single Comprehensive Income Staternent,

Bangladesh Bank: Bangladesh Bank has issued templates for financial statements which are to be strictly
foltowed by all banks, The templates of financial statements issued by Bangiadesh Bank do not include Other
Comprehensive Income [OCH ner are the elements of Other Cnmprehenswn income allowed ie include in a
Single Comprehensive lacome Statement. As such the company daes net prepare the other comprehensive
income stztement, Hoveever elements of OCL If any, are shown in the statements of changes in equity.

<

vi) Financial instruments - presentation and disclosure

In several cases Bapgladesh Bank guidelines categorize, recognize, measure and present financial instruments
cifferently frem those presecibed in IFRS. As such some disclosure and gretentation requiremants of IFRS 7
and 1AS 32 could not the met in the accounts.

vii) Repa transactions

IERS: When an entity sells a financial asset and simulianeausty enters inta an agreement ta repurchase the
assel (or a skovilar sssat) at 3 fixed price on 8 futlre date {repo or stock lerding), the acrangement is accountzd
far a5 a depasit, and the undedying asaet continues to be recognizedin the eatity’s financial statements. This
transaction will ke treated as Izan and the difference between zelling price and repurchase price will be
treated a5 interest capenss,
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Sangladesh Bank: As par BRPS guidelinvs, when & bant scliy 2 financizl ass6t and simultanecusly ensers inlo
an agreument {Q repurciase the asset for 3 similer azset) at & Fred grice o o future date {repo or stack
landing), the orrengement 15 accaunted for 35 2 nornal sales fransactions snd the financial aszets ase
derecognized in the selier's ook and recognized n the buyes™s book.
Vi) finandal guarantees

IFRS: As por IFRS, finaezrsl guarantees are contracts that require an entity to make specifisd payments to
reimzurse the helder fur a 1958 & ineurs beosuse & specified debtar falls to make pagment wher due in
actardance with the tesms of a debt instrument. Fnzncial guzrantes Habilities zre recognized initizlly at their
falr value, and the fuitial fair valug iz amartized over the life of the finansial guarantee. The finangia! guarantes
Izbliity i subsequently casded zL the higher of this gmortized amriuat and the present value of any expectad
payment wher @ payment under the guarantee has become probalbie. fioancial guarantees are included witkin
other liabilizies.

Bangladash Bank: As per RPD 14, financial gusrantess such as L/C, UG will he treated as Oif-Balance Sheet
izerns. o lizkilty is recognized for the guarantes excegt the cash margin,

ix) Cash and cash cquivalent
IFRS; Cash and cash eguivalent iterms should De regocted s cazh itemas pee 145 7.
Bangladesh Bank: Some cash and cash equivalent items suczh as ‘money at call and on short natice’, Treasury
bills, Prize bond are not shown as cash and cash eguivalent. Money at call and 01 short natice gresented on
the faca of the balance sheet, and Treasury bills, Prize bonds arc shewain Investments.

x} Non-banking asset
IFRS: No Indizaticn of Non-banking asset is found in any JFRE.
Bangladesh Bank: As per BRED 14, there must exist a faze itam named Hon-banking asset.

xi) Cash flow statement
IFRS: Cash flow statement can bie prepared using either in divect method er in indirect method. The
presentation is selected to prasent these cash flows in a manner tha is most agprepriate for the business or
industry. The methed selacted Is applied cansistontly.
Bangladesh Bank: As per BAPD 14, cash flow iz the mixture of direct ard indiract method.

xii) Balance with Bangladesh Bank: {CRR}

IFRS: Balance vith Bangtzdesh Bank should ke treated as other agset 357t 15 not 2veilable for use in day ta day
operatians as per AS 7.

Bangladesh Bank: Bzlance with Bangladesh Bank is treated as cash and cash equivalents.
i} Fresentation of intangible asset
IFRS: Intangible assct must be [dentified and recognized, and the disdosure miust be given as per {AS 38.

Bangladesh Bank: There i¢ no requirement for regulation of intengible assets in BRFD 14. L

Tanzim Alamgir

Managing Director & CEO
UCB investment Limited

KARIM, FCMA
viQilalilfudl AxYdIi Hossauy s Prgy ;
Compaty Secretary
The Premicer Bank Limited
Uead (OMTiee Dhak:

Sa d Abul Has hem FCA,
Chief Financial Office

Head Office Y Y
The Premier Bank Limited N Lif\f}/

I u'u,‘[,\ T OJ;
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IFRS: There Is re concept of nfi-balance sheet tems in any 1F25; hence thura is no cequivezment of discosure of
off-bzlance shioet ems on the face of the balance sheer

Bangladesh Bank: As per 8RED 14, off balancs shact tems (2.2, Letter of crediy, Letter of guarantes etc} must
be cistiosed separately In fage of balanco sheet,

xv) Disclosure of appropriation of profit

IFRS: Thare Is no requitement te show apprapriation of profit in tne face of statement of eomprebensive
incomsa.

Bangladesh Bank: A4S por BRPD 15, an appropriation of profit should b disclosed in the fzce of profit and Joss
Srcount.

xvi) Loans and advance net of provision
IFRS: Laans and edvances should be presented net of provisians.

Bangtadesh Bank: As per BRPR 14, provision on Isans 2nd advances are preseated separately as Hiabiiity and
cannzt he netted off 2gainst toans 2nd advances,

xvil} Recavery of written off loans

IFRS: As per AS 1 an entity shall not offset assets and lishiiities of incame and expenses, usless reguired or
permitted by on IFRS, Agala recavery of writtea aif loans shauld be chazged to profit & lass account as per FRS
1S “Revenue fram Contracts with Customers”.

Bangladesh Bank: As per BRPD 14, recovaries ¢f amount previowsly wiritten off should be adjusted with the
specific provision for loans and advances.

The Brzncial statements of the islamic banking branches have alse been preparad a5 per Bank Companies Act
1921, IFRSs and other prevailing faws and regulations applicatie in Bangladesh.

3.13 Statement of compliance with International Financial Reporting Standards {IFRS):

The Financial Reporting Act, 2015 (FRA), was enacted in the year 2015, The Financizl Regorting Couacil (FRC)
under the FRA was canstituted in 2017, but the Financial Regorting Standards (FRS) under this council are yet
ta be issued for public interest entities such as Banks. The Bank Company Act, 1991, was amended to reguire
banks to prepare their financial statements under such financial repanting stendards.

Asg FRS is yet ta be istued by FRC, a5 per the provisions of FRA {Section-63), Corzolidated and Separate finanda
statements of the Groug and the Bank, respectively, have been prepered in accordance with the International
Finansial Reporting Standards ([FRS) and Internaticnal Accaunting Standards {IAS] as adopted by The Institute
af Chartered Accountants of Bangladesh {ICAB} and, in addition to this, the bank zlsa complied with the
requicements af Laws and Regulations of various Govt, bodies &5 mentioned in the note no. 2.1,

i
i

Managing Director &

Tanzim Alamg

UCB Investment Limited

= (HRTERED

c‘:\] ; -

; AR T an i ot ’I\F PL_ :

viohaulmad AXTINR Gossam, FCy i0f Einann : o) ;":'T’:A” DI

) _Company Secretary : V4 Trie Premi.

The Premier Bar \
t

T tk Limited
T l'f‘:;\_u T



- Name af the standards Ref. Status
first-time Adoption of Intemational financia® Reporting Standords [I8851  INouapplicable
Shere-based Payment FRS-2 ikt applica.lﬂ‘ée
Business f,cmbinatio_r;s IFAS-3  |Applied
tnsurance Cantracts IF2S-4  |NMot apalicable
Men-currant Assets Held for Szle and Discentinusd Oporaticns IF35-5  [Motapplicable
Exploration for ond bvaluation of Iinerzl Resguries T IFR5-6  {Mat applicable
Finzacial tnstrumaents: Disclasures IFRE-7  |Aapaticd with sems depariure
Operating Segments IFR5-3  |apolied with seme deperivre
Finzngial Insiruments IFRS-9  |Applied with sems departure
Consaliclatad Financiz) Satements IFES-10  [Apolicd
loint Arraagements [ERS-11  |Not apglicable
Dizclosure of Interests in other Entities IFRE-12 {Applied
Fair Value Measurement IFRS-13  |Applicd
Reverive from Ceptracts with Customers IERS 15 |Applied with some departure
Leases IFRS-15  |Applied
Inzurange Contracts 1FRS-17  |Not apclicable
Presentation of Financial Statemenis 1A5-1 Applied with some departure
Inventories 1#5-2 Applied
Statemnent of Cash Flows 1857 Applied with some departure
Accounting Policies, Charges in Accounting Estimates and Ezzors  }AS-8 Applied
Events aftar the Reparting Period 155-10  |Applied
Construction Centracts IAS-11  |Not Applicable
Inceme Texes 185-12  [Applied
Froperty, Flant and Ecuipment 145-16  |Applied
Leases 145-17  [Applied
Employer Benefits 185-19  |Applied
Aceounting for Governen: Granls and Disclasure of Government {145-20 Mot Applicable
Assistance )
Tha Effects of Changes in Foreign Exchange Rates 15-21  {apolied
Borrowing Costs 145-23  [applied
Ralated Party Disclosures 145-24  {Apnlied
Accounting and Beporting by Retirement SBenafit Plans 125-26  [Nat Applicakle
Separate Financial Statements 125-27  |Applied
frvestments in Assacizies & loint venture 14525 |Not Applicakle
interestsin foint Ventures 145-31  INot Applicakle
Financial Instruments: Presentation 145-32  Applied with some depariure
garnings per Share 145-33  {Applied
Interim Financizl Repcrting 145-33  [Applicd
Impairment of Assets 185-36  |Applied
Pravisions, Cantingent Liabikties and Contingent Assets 1A5.37  |Applied with spme departure
Intangible Assets 145-38  JApplied with some depariure
Financial Instruments: Recognition and Mezsurement 145-39  [Not Applicable
Investment property 145-40  [Not Applicable
Agriculture 1A5-31  [Not Applicable
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Deputy Director
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Monalnimad ARram Hossan, FCS
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Head Office. Dhaka
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Arnount in Taka
June 2021 Dec 2020

2,157,523,429 | 1,908,926,608
28708,776,665 | 32,378,323428 |
31,866,39E,099  39,287,250,036

Consolidated Cash and Balance With Bangladesh Bank and its agent Bark{s)

In Bangladesh
Fremier Bank Urmited (Nowe - 4}
Premier Bank Securities Limitad (Note - 4.1(a}

Cash in hand
nlocal curcency
1 {areign currency

Consolidated Cash in hand

in Bangladesh

Premiar Bank Urited (Note - 4.1)
Premiar flank Sacurities Uimited

Balance with Bangladesh Bank and its agent bankis)
Ralance with Bangladesh Bank

In local currency
In foreign cusrency

Scnalt Bank(as an pgent bank of
Bankjdoczl currency

gangladesh

Statutory deposits
Cash reserve requirement (CRR} and statutary liguidity ratio {SL8)

31,366,395,094 | 34,087,250,035
243,131 45,438
31,866,661,225  34,287,295,474
2,087,282270 | 1,846,077.363
70,361,159 | 62,848,745
2,157,623,429 1,508,926,603
2,137,623.429 1,508,926,6C5
243,13 45438
2,157,866,560 _ 1,908,372,046
28,628,761L,116 || 39,576,057,937
473,569,898 1,211,843,710
19,302,731,014 31,787,906,647
406,043,651 590,416,761
29,708,774,6_5_‘.2_ 32,378,323,428

Cash seserve reguirement and statutery tiquidity ratio have been calculated and malntzined in accordance with
section 33 of Bank Companies Act 1991 {amended up to 2018} and MFD Circulzr No.02 dated December 1C,

2013 & MPD Cireular no 03 dated D3 Aprit 2020,

Cash reserve requirement required on the Bank's time and demand hakilities at the rate of 3.5% daily and 2% bl-

weekly has been calculated and maintained with Bangladesh Bank in current account (Taka) and 13% for

conventional Banking & 5.50% for Islamic Banking statutory liquidity ratio on the same fizbilities is alsc

maintained in tha form of treasury bills and bonds incuding balance with Bangladesh Back, Both the reserves

maimained by the Bank are in excess of the statutory requirements, a5 shown below:

For Conventional Bapking
{2} Cash reserve requirement/ratio {Daily 3.5%)
Required reserve
Actuzl reserve maintained (13.08%)
Surplus f (Deficit)

‘3;1(‘1\ Iimited
'IIJ ;\

Head Office

\_»,.
The Premier Bank leJte

[@k=]
) Lwl
7,612,527,600 7,705,876,000 cn;-; =
39,502,119,088 ||  30,707,374,880 (\ e
21,385,592,088  23,001,49%,850 SRLPR
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Managing ”'rr*ctur & CEO
The Pren “nk Lt d
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Anount in i’a k3 o
June 2021 1 pec2020
(b} Staturory liquidity reserve {13%)
Required reserve 22,(48,525,000 28,521,826,000 |
frtesl resenve maintzined {23.95%} 53,515,162 059 56,483,010.?3@
Surplus [ (Deficit} 25,465,637,050 27,861,184,730
Fer tslamic Bartking
{a} Cashreserve requirement/ratio {Daily 3.5%)
Reguired reserve 333,263,000 342519000
Actuel reserve maintsined (5.01%) 484,494 508 |1 477,883,632
Surplus f (Delieit 145,231,508 133,354,632
{b} Statutory liquidity reserve (5.50%}
Required reserve 531,557,000 941,386,000
Actual reserve malntained {10,22%) 987,456,310 1,511,501,51¢
Surplus / {Deficit) 455,935,310 970,515,510
5  Balance with ather banks and financial institutions
[n Bangladesh (Note - 5.1) 516,176,182 2,091,358,593
Outside Bangiadesh {Note - 5,2) 1,580,655.242 ||  1,902,369.844
2,096,831,434 3,993,720437
S{a) Consalidated balance with other banks and financial institutions
In Bangladesh
Prerier Bank Limited (Note « 5.1} 516,176,192 2,051,35%,593
Premier Bank Securities Limited 364,850,433 545,911,836
881,026,625 2,638,271,427
tess: Inter Company transacticn 301,625,303 231,772,879
579,401,322 2,436,498,548
Outside Bangladesh
Premier Bank Limized (Note - 5.2) 1,580,655,242 1,902,360,844
Premier Bank Securities Limited - -
1,580,655,242 1,502,360,844
2,160,056,564 4,338,859,392
SJ{aa) Accounttype-wise
Current account 125,706,322 51,363,654
STD account 469,870 2,205,639
Fized ceposiz 400,000,000 Z,037,700,600
516,176,152 2,091,359,593
5.1 In8angladesh
Fanata Bank Limited 91,315 91,315
Standard Chartered Bank 115,587,543 51,244,875
National Bank Limited 201,229 157,612
Islami Bank 8angladesh Limited 27,464 27,464
Rupeli Bank Limited 34,991 38,68%
Agrani Bank Limited 233,650 2,059,645
Bank Al-Falat - 300,000,000 e o E
NCC Bank Limited - 737,7G3,000 'ao €
Sagizl Islzmi Bank timited - 1,006,8C3,60 X3
lamuna Bank Limited 400,409,000 - GO2E
516,176,192 20091,359,593 <8 2
T~ et
c5E
h =58
L T " j‘gj — M. REAZUWL. KARIM, FCMA
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Amoun_{ in Take
June2621  {| Dec2020
5.2 Qutside Bangladesh

Mashirery Bank PSC HKuw York, Gsa 3,910,065 42,347,083
Standard Chantesed Sank hew York, USA 498,495,337 155,571,192
Commerz Bork AG, Frankfurs, Germany [EURD) 146,531,836 123,342,207
Eank of Ching Limited, Shanphai 4,739,3C0 27,033,062
Bank of Caylan, Colambo, Srilarka £,557,346 3,945,784
Stardard Chartered Bank, Mumbs, (ndia 52,959,198 28,777,099
United Bank Ltd, Karach?, Pakistan 708,167 3,895 089
State Bznk of india, Mymbai, india 2,020,871 2,610,871
WICHBank Limited, Mumbal, Indis 23,893,756 15,655,103
Himalayan Bank Umited, Kethmandu, Nepal 1,436,587 4,737,955
Cornmerz Bank &G, Frankfurt, Germeny {USD) 32,409,770 55,516,017
Westpac 8anking Corparation, Sydney - -
MLUFG Bank Limited, Tokya 164,829,665 99,210,675
Habih Bank AG Zurich Switzertiand - -
Tne National Commercial Bank, Jeddah, KSA, 4,380,067 4,300,911,
AB Bank Limited, Mumbai, India 20,214,012 9,510,263
Bank Al fazira, Jeddah, KSA 135,769,676 124,189.074
Hahib American Bank,New York, LISA 6,638,454 243,054 017
Mashrog Bank PSC, Mumbai, fndia 83,741,729 20,513,548
UBS Banza - 68,018 685
filyad Bank, Riyad, KSA 86,808,867 £6,380,1489
Danske Bank AfS Stockhalm { SEK) - 5,226,816
Danske Bank &/S Copenhagen [DKK) - 38,572,047
Danske Bank A/S Trandhim (NOK] 8,217,147 7,381,936
Standard Chartered Bank, Londos, United Kingdem 74,756,397 160,991,676
United Bank OFf India 35,165,141 15,892 361.C0
Commerz Baunk CHF 15,360,853
Off-shore Banking Bnit §,036,471,812 5,271,230,779

9,460,322,234 6,610,428,521
Less: Intee Company Transaction 7,875,666,992 4,708,067,677

1,580,655,242 1,902,360,844

5.3 Maturity prouping of balance with other banks and financial

institutions
Repayable or demand 922,309,000 3,403,320,437
Not mere thag 3 menths 1,174,531 434 590,400,000
Mere than 3 maonths but mot more than 1 year - -
Mere than 1 year but not more than 5 years - -
tdcre than § years - -

2,086,831,434 3,993,720,437

5.3[a) Consolidated maturity grouping of Balance with other banks

fepayable on demand 985,525,130 3,748,499,392
Not mecre than 3 months 1,174,533,434 590,400,000

Mars than 3 months but not more than 1 year
Mare than 1 year but not more than 5 years
More than S years

H

hd L

2,160,056,564 4,338,899,352 w8
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The Premici

] Maorey =t call and short natice
Call meney
With Banking companies (Note 5.1}
With Non-banking financial institutions

61 Call Maney-with Banking companies:
NCC 8ank Limited
Jamuna Bonk Limited
One Bank Limited
Bank Al-Fziah

7 lrivestments
Government (Nate - 7.1)
Dthers (Note - 2.2)

7{a) Consclidated Investment
Premder Bank Limited (Note - 7)
Bremizr 8ank Securities Limited

Less: Intercompany adjustment

7.1 Government
Treasury bills [Note - 7.1.1]
Treasury bonds (Note - 7.1.1.1}
Reverse Repo
Prize bonds

711 Treasury bills
91 day Treasury hills
182 day Treasury bills
364 day Treasury bills
30 day Bangladesh Rank hills

7LL1 Treasury bonds
Rangladesh 8ank Islamic Investmens Band
fjarat Sukuk
2 years Bangladesh Gavernment Treasuey Bonds
S years Bangladesh Gavemment Treasusy Bonds
10 years Hangladesh Government Teeasury Bonds
15 years Bangladesh Govarnrment Tressury Bonds
20 years Bangiadesh Governraent Treasury Bonds

G 3
Bank Limited
Head Qffice. Dhake
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Amount in Takz |

une2021 || Dec 2020
- 290,000,000
- 290,060,000
- 290,000,000
- 290,000,000
31,570,£21,582 33,512,417,145
6.522,050,678 £.508,657,972
38,092,512,260 40,021,075,117
38,092,512,260 40,021,075,117
822,562,145 772,134,154
38,515,074,405 40,793,209,271
38,915,074,405  40,793,209,271
31,568,781,682 33,510,781,345
1,639,900 1,635,800
31570,421,582 _ _ 33,512,417,145
500,000,600 1,400,000,000
311,520,000 .
5,537,127,274 9,023,484,774
4,663,578,489 5,103,556,600
7,854,880,375 7,984,168 667 o
5,522,131,153 5,582,868,328 =me
4,211,134,381 4,416,722,576 of E
31,568,781,682 33,510,781,345 £ETD
©sSe
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Mohammad i\kgn Hossam, FCS
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7.2

Others

In shares and Yonds [quated and unguotad)
Quoted

Investment in shargs

Capital Markst Special Fune

Unguoted

Centzal Depositary Sangladesh Limited

SWIFT Membership

Energy Peimna Limited

Larka Bangla Securities timited

Bangladesh Fixed Intame Special Purpase Vehicle
RACE Sperial Opportunities Uniz Fund

ICE AWCL 2rid NRB

Details of investrient in share are shown in Annexure - F

7.2{a} Consolidated Others Investment

7.3

74

7.4{a)

Premic
SeAdg (Mieg

Fremier Bank Limited (Note - 7.2}
Premier Bank Sccurizies Limitad

Less: Intercompany adjusunent

Investments classified as per Bangladesh Bank clreular

Held for trading [HFT)
Held to maturity (HTM)
Other securitias

Maturity grouping of Investment

Not more than 1 month

Net mare than 3 menths

Moare than 3 manths but not maore than ©yesr
More than 1 year but net more than S years
Wore than 5 yedrs

Cansolidated Maturity grouping of Investment
Mat more than 1 manth

Mot more than 3 months

More than 3 months but net more than 1 year
Miore than 1 year but net more than 5 years
Nore than § years

Loans, advances and leasefinvestments

Chief Financial Offic
Head Office
The Premier Bank Limited“ LA AKES

(‘,;Q; :.“'-'
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M

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securites and Exchange Commission

Amount in Taka

june2021 [ pec2020 |
3,389,858 £C6 3,130,383,267
534,557,167 500,641,000
3,745,415,973 3,730,583,267
3,138,850 3,138,890
5,559,065 5,559,055
9,500,000 9,560,000
5,000,000 5,000,800
2,500,000,000 2,509,600,000
250,000,000 250,000,630
4,476,750 4,476,750
2,777,675,705 2,771,674,705
 6.522,050,678 6,508,657,972
6,522,098,678 6,508,657,972
822,562,143 772,134,154
7,334,652,823 7,280,792,126
7,344,652,823 7,260,792,126
508,633,500 1,515,827,558
30,248,628,182 30,564,953, 788
7,335,250,578 7,910,293,771
___ 38092512,260 40,021,075,117
2,322,609,000 2,802,000,000
1,364,563,000 1,312,500,600
5,146,800,000 3,242,800,000
12,983,000,000 16,158,000,6¢0
16,275,612,260 16,505,775,117
38,092,512,260 40,021,075,117
2,322,6G0,000 2,802,000,08C
1,364,500,000 1,312,500,600
5,145,800,000 3,242,800,000
12,483,000,000 16,158,000,000
17,098,174,405 17,277,909,271
38,915,074,405 40,793,209,271 -
229,508,030,103 213,204,682,073 2
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Company Secret
The Premier Bank Limited
Head {HNee Dhak

Censolidated Loans, sévances and lease/investments
Prermier Bank timited {Nate - 8,1,1)
Premier Bank Securities Lid,

Less: intercampany adjustment

Cansolidated bills purchased and diseounted
Premier Bank Limited {Nota - §.1,2)
Premier Bank Securitios Ltd.

Breakup of Loans, advances and lease/investments
Loans, cash credits, overdrafis, ete. {Note 5.2.1}
Bills purchased and discounted (Note 8.1.2)

19
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Syed Muhammad Golam Mowla

Broad category-wise breakup of Loans, cash credits, averdrafts, etc,

In Bangiadesh
Loang
Overdrafts
Cash credits

Outside Bangladesh
lcans

Querdrafic

Cash credits

Off-share Banking Urits

Maturity grauping Loans, cash credits, overdrafts, etc.
flepayable on demand

Mot more than 3 months

More than 3 menths but not more than 1 year

More than 1 year but not mere than 5 years

More than 5 years

Bills purchased and discounted
in Bangladesh

Gutside Bangladesh

Gfi-shore Banking Units

Chief Financial Ofﬁ

Head Office

»

& ;u,f:uawn
The Premier Bank Limi&\oyp ,z\m

Deputy Director
Bangladzsh Securities and Exchange Commission
Amount in Taka
june2021 || Dec2020

112,026,263,584 199,080,579,759
3,605,541,514 3,350,764, 216
216,632,8065,49¢ 202,471,343,975
1,591,90%,686 1.378,511,435
215,040,901,812 201,051,832,549
16.481,766,519 14,124,302,314
16,481,756,519 14,124,102,314
. _231,522,668,331 215,215,934,563
213,025,243,584 199,080,57¢8,759
16,481,756,519 14,124,102,314
229,508,030,103 213,204,682,073
147,295,254,424 134,519,156,655
45,374,572,902 46,186,954,135
18,563,231,990 17,165051,111
211,239,659,316 197,871,241,501
1,786,604,268 1,209.337,858
1,786,604,268 1,209,337,858

213,026,263,584 199,080,575,759
46,813,963,735 40,982,600,600
35,575,091,743 32,430,700,690
28,585,794,547 £1,648,584,047
62,167,366,322 45,576,197,856
39,784,047,237 38,442,497,856
213,026,263,584 199,080,579,759
2,786,633,654 2,341,656,145
7,137,265,850 7,998,444,833
£,557,862,215 3,783,991,336
15,481,766,519 14,124,102,314

fl’ Fnuh.h

=
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Managing Director & CEO
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8,1.2,1 Maturity grouping of bills purchased & distounted
Payeble within T manth
Gver 1 manth but helow 3 manths
Cver 3 months but befow & months
& manths o7 ewer

8.1.3{z) Conselidated Maturity grouping of Loans, advanses and
leasefinvestments
repayable an demand
Not more than 3 menths
More than 3 months but not more than 1 year
Mare than I year but not mere than § years
Mare than S years

B.2  Industry wise concentration of Loans & Advances including
bills purchased & distounted
Advances to ollied concerns of directars
Advarices ta chiel executives and senior executives

Loans & Advances to industries

Textile & BMG industries

Cement z2nd ceramic industries

Food and allied industeies

Transpart ang communication industries
Iron and steel industzies
Otherindustries

Loans & Advances to other customer groups
Cammerciz! lending

Expart financing

House buliding

Consumar credit

Smali and medium enterprises

Other stalf loan

Other custamers

8.2{a} Consolidated Industry wise concentration of Loans &
Advances including bills purchased & discounted
Advances to aliied concerns of dicectors
Advences tc chief executives and serior executives
Loans & Advances to Industries
Textile & RMG [ndustries
Cement and ceramic industries
Food and altied Industries
Transgert and communication industries
fron and steel industrias
Orher industrias

N %
%
vionaimad AkYam Hossain, FCS

Compauy Secretary
The Premier Bank Limited
Haad Nfiee NDiak

&f Financial Officer
Head Office
The Premier Bank Limited

Ameunt in Taka
Jupe 2021 1 Gec 2020
2,476,687 .50 2,409,219,357
4,131,259.501 4,034,848,241
2,430,200,531 2,163,835,356
7,433,617,828 5,625,19¢,357
16,481,766,519 14,124,102,314
51,255,289,872 £5,394,077,147
39,706,35%,644 36,465,548,241
38,509,61%,256 £5,337,618,763
62,207,366,322 £5,576,197,856
39,784,047,237 38,442,497 856
231,522,668,331 215,215,934,863
275,374,417 297,227,174
43,964,502 54,429,770
64,617,700,063 52,852,262,751
2,753,205 806 2,310,5356,523
6,607,005,720 4,977,579,198
,564,441,773 1,666,122,407
5,354,795,879 4,755,674,395
52,765,549,053 51,900,345,972
133,725,103,294 118,492,922,846
38,682,279,964 34,350,592,315
8,744,486,129 £,714,474,601
£,780,113,055 8,534,139,528
6,792,564,575 7,613,952,396
24,780,061,652 24,010,423,414
245,056,259 232,016,843
11,439,026,332 10,504,503,086
95,463,587,950 94,360,102,143
229,508,030,103 213,204,682,073
275,374,427 297,227,274
43,864,402 54,429,770
64,617,760,063 52,652,262,751
2,790,269,808 2,310,536,523
£,507,005,720 4,977,979,198
1,584,441,773 2,287,353,152
5,559,796,875 4,795,674,935 ol g
52,765,949,053 51,741,360,689 OO E
133,725,103,294 118,564,967,308 ET®S
. l KLee
gé 2
o5
o
— . =~ N' n l‘\ : ‘S:;]E
/e \NOV M. REAZY RIM, FCMA®@ S
N LW Vel Tha o Daging Director & CEO g0
.-.a:.'vLmh%l-s/,. )}} Graminr Bonk Lid, =°
\ i The Fre = _.'E;'-,-‘:_-I
AN ) Fignigesi VI - e vy o 1
T Head Office sanan
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The Premier Bank Limited

Head C

Amount in Taka
june 2021 I Dec 2020
Loans & Advances to other custamer groups
Commery al lending 33,632,279,95ﬂ 14,350,592,315
Export finanging 8,744,485,125 8,71¢,474,601
House buiding £,780,133.065 §,532,139,528
Consuemes cradit £,792,554,575 7,613,852,39¢6
Small and magdium enterasisas 24,780,051,652 24,010,423 614
Ozher stz foan 245,055,255 232,016,843
Other customers 13,453,654,560 12,443,711414
97,478,226,208 ©5,359,319,511
_ 231,521,668,331 215,715,934,863
8.3  Geographical jocation-wise [division) distribution of Loans, advances and lease/finvestments
in Bangladesh
Urban
Dhaka Division 190,261,208,716 176,263,506,930
Chittzgong Divisian 15,642,566.628 19,B32,590,134
Khulna 2visicn 1,754,533,355 1,235,248,590
Sy'het Division ©43,902,147 1,365,522,511
Rajshahi Divisian 3,733,936,173 2,172,602,142
Barisal Division 434,432,452 556,652,884
Rangpur Division 832,303,055 452,804,961
ymeasingh Division 592,891 853 525,160,025
214,102,184,379 202,902,088,645
Rural
Ohaka Division 12,550,312,104 7,582,933,090
Chittagong Division 2,356,843,995 2,197,781,673
Rajshani Division 44,472,767 41,634,387
Khulnz Divisicn 13,696,760 18,737,152
Mymensingh Division 440,520,094 451,506,520
15,405,845,724 10,302,593,428
229,508,030,103 o 213,204,A82,073
8.3 (a) Conselidated Geagraphical lucaticn-wise (division) distribution of Loans, advances and lease/investments
in Bangladesh
Uiban
Dhaka Division 192,275,846,544 178,224,759,780
Chittagang Divisicn 15,642,566,628 19,430,590,134
Khulns Division 1,754,933,355 1,735,248,990
Sylhet Divisian 846,942,147 1,3565,522,511
Rajshahi Division 3,733,536,173 2,172,602,142
Bzrisal Division 434,432,452 556,652,894
Rangpur Division 832,303,053 452,804,961
Mymensingh Division 552,891,853 525,360,023
216,116,822,607 204,913,341,435
Rural
Dhaka Divisicn 12,550,312,104 7,582,533,696
Chittagong Division 2,356,343,399 2,197,781,672
Ra‘shahi Division 44,472,767 41,634,387
Khulna Divisian 13,896,760 18,737,152
tdymensingh Divisicn 440,320,034 4[_31,51:‘5,520 o 8 B
15,405,845,724 10,302,593.425_ : ao e
,Q‘ 231,522,658,331_ 215,215,934,863 = f ]
P s3E
@’ Lee
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Mohammad 2k%m Hossain, FCS Saye o, o‘l\ rector & Ok &
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Amaurntin Taka

Head Office, Dhaka Head Office

“'u:m,p O!
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EYE
Tanzim Alam

Managing Director & CEO
UCB Investment Limited

w2670 | Dee2020
8.5  Pacticulars of required provision 4ar Leans, advances and [2asefinvasiniants
AUnclagsified Base for provisian Rate {35
Standazd ZIFALAGLI99 (7 Vs 1,75%,119,077 1,639,530,533 [
Speda emnticned account A,757,467,659  (*] Varicus 1,315,23¢,808 1317502932 i
Spocial Genere Frovision-Covid-18 25,258,825,210 1 251,885,253 253,986,252 i
Sul-tisal [A) 3,327,825,734 2.210,019,777
{*] General previion is kept @ 2% o lean lor professionsl, 1% en housing foan, 7% en consumer financing 2:1d 2% a Brokerags
Hotge, 225% on cottags, micro small ent medium eriterprise {CMSME) sectar {eoth standaed and SM6 cateparyt 2ad a2 tharate of 2%
on ailgther Lnclzssified loans and sdvances.
Status
Classifiad Base for provision Rate[%}
Substandard 204,852,383 245 17,118,350 15,334,148
Jaubiful 126,621,128 50420 43,877,653 31,773572
Fadfiess 2,346,221,60% 103 2,345,911,60% 2,008,277,410
Unelaes'find haan {stay neder-additional Frovislon) 875,562,957 875,952,567
Suteratal () 3,189,470,55% 2,930,848,097
Required preysion {or loans and advarces {C=A<B} 6,647,296,293 6,140 867874
Specific provisian is kept or substandard 10aas @ 5% dor short tonm apee credit & micrs ceedit wrd SME Joans and 20% for rest areaunt,
on doubtful loaas & 5% far shant term agro credis & micra credit, 204 for SWE oans and S0% fof cest armgunt; on 3l badf loss loans @
100%.
86  Particulats of Loans, advances and lesse/investments
0] Lozas cansidesed gacd in respect of which the 8ark is fuly secured; 118,917,583,076 115,492,508,357
H idpzad BREi ;hi ak & AR L7 4 21
(i} Lozns considesed EQOd.nnulnﬂ. which the Bauk halds o sezueity other than the 45,512 380,913 43,166,648.835
drbtors’ personal security;
o P g e = ol o
i} Lu-r't, c'onude:?d gaad secured by the p.crx..:\a undartzking af ore at more 55.078,066,113 54,551,524,281
pasties 17 additicn to the persens) secerity ¢f the debtors,
19} Loans sdversely classified but pravis'sa not maintained there agai iy - -
229,508,030,103 213,204,682,073
i ot
05 irecte [ £ thiem giv RIS
1 Lesarny duF by directess or offizers of the Bast or any of them either separatey or B71.995.011 593,897,856
Jointly witk: any other persons;
{vit  Louns duc from campanes ef fims It whith the diregtors of tha Bank acn
inlerosted as dicectors, partrers of managing agents or In case of aejvate 275,374,427 297,222,214
companies, as members;
{3 Maximium tatz] ameunt of xévances, ineludirg temporeTy advances made ary
firee dyring the year 1o directors o managers or afficers of the Bank or zoy of §71,595,011 893,847,854
{hem wither separately of jolntly with any otker perdsas;
(] Masimem fetal amgunt of advaaces, Incedirg temporazy advences granted
fiuvlng lh\e year‘m companies or firms in w!"‘.:h re drurirs of she ?am e 78,370,427 297,297,274
intorgsted as direstory, parteacs of minzging agenls of, I cate of private
companies, as mambess;
{ix)  Due from banking comparies; - -
[x) Amouns of Gassified loans an witich interet kas 2ot taencharged 5,524,705,133 5.357,210,761
{2} Incezaseldecrease of provisian {specfic)
Amoynt of loan writton off - 211,278,780
Amcunt rea’lsed against [oan previcusly written off 3,184,866 50,663,077
{b) Provision kept apainst laang classified zs Dad Jloss £,524,506,651 621,727,283
(e 1aterest charged in interast suspense accouat 2,358,355,453 2,203,%45,139
{xiy  Writren off laan
Qpening batance 3,058,108,595 2,588,628 B15
Ouring the year - 211,279,78C
Uosing balance 3,082,108,585 3,068,308,595
‘ t in, FCS /’5”\ PEAN
viohatnmad Akrain Hossan, FCE N\ M. REAZL
i § A TADI
Compaty Secretary Sayed Al Hashem FCA/EEKIA | © rv,cm ,9 r[JL)f ARIM, Fema
" . . . . o L= “ry D .
'he Premier Bank Limited ief Financial Offi SEtor & ¢

il
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Amount in Taka

Junc2021 ]

Dec 2020

8.4  Classification of Loans, advances and feasefinvestments

Standard Hoclucing staif loans) 237,7%1,241,855 32,316,910,545

Spacisl mentior. account 6,272,083,115 5.530,560,767
223,983,324,970 207,847 871,312

Classified

Substandard 445,606,108 585,168,352

Douhriul 253,113,433 471,274,553

Bad/tless 4,725,987,292 4,303,769,372

5,524,705,133 5,357,210,761
229,508,030,103 213,204,682,073
2.4 (a) Consolidated Classification of Loans, advances and lease/investments

Unclassified

Standard {including staff (oans) 219,725,880,083 204,328,163,335

Special mention sccount £,272,083,115 5,530,560,767
225,997,9¢3,198 20%8,858,724,1G2

Classified

Substandard £45,606,4C8 585,166,160

Daubtiy! 333,113,433 871,274,995

Bad/Loss 4,725,887,292 4,300,768,372

5,524,705,133 §,357,210,761

231,522,6€8,331 215,215,934,863
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£.7
Coliaters’ of mavablefimmovakie assets
Lozab varks ary firaacial instinations guaraniee
Goverment puaranses
forc’an Banks guzraatin
Expor: ¢elumants
Fixed dapaosiz receins
Pertanal guafintce

B.7(z)
Collaterzt of movablyfimmovabla assels
Larat banks and ficandal fsiitetions gearantce
Governmest guzrantes
Forcigs Banks guarantoe
tugart documeats
#ixed depcsit recvints
fersunil puarantes

9 Fixed assets including premises, furniture 2nd fixtunss
Details are shown in Annexure « 8,
9.1 Fixed asgets fncluding premises, furmitene & ftuze at cast
Caont
Land and By ding
Furniture and Mvtures
Zquigeneat srd computers
Vehicles

Right of Use assets

tesss focu i’ ated depreciaiion (€etails are in Annexure - B)
téet bouk value at the ens of the year
5[a) Consclidated fixed assets Indluding gromises, furnltuse and Extures
Premier Bank Limited (Ncte - 3)
Premier Bank Securities Limited

Detads ace shown is Arnoxure - A
Other assats

Inconte generating assets
Nen-incoma gencrating assets

113

1a)

Consolidstad ather assets
Pramisr Bank Umited {Note - 10}
Fremuar Bank Securives Lmaed

Less: intercormpany adjustment
Premier Bank Sucuritios Lad,

Mohamlnad Akrdin Hossain, FCS
. Company Seccretary

the Premicr Bank Limited
Head Office, Dhaka

Chief Financial Officef.;
Head Office

49 DEC 28N
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Deputy Director
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Axigsunt in Taka

Junez02t || pecatao

Detsils of pledged coliaterals rmzelved aguinst Laans, adwances and leasefinvestmants

114,692,149,584
16,078.4266,113

1C05,533,437,477
14,551,524 E31

£2,057,015,030 12,041,643,586
16,7225,433,634 9.559,070,880
71,455,365,912 7:.118,558,248
439,368,030,103 213,204,687,073

Ceralidated details of pledped callatera’s raceived against Loans, sdvances and lexsefinvestreents

120,%06,758,717 || 107,543,694,267
15,678,665,113 14,551,524,831
£2,(57,015,C0% 12,041,645,589
10,225,433,694 9,559,07¢, 850
73,465, 365,912 73116959, 246
231,522,668,331 115215834863
3,483,100,263 3,201,151,684
1.786,103,674 1,383,543,311
1.552,948,733 1596,547,624
1,334,267,848 1,289,515,153
59,612,154 99,612,168
1,351,057,238 1353,067,238
6.194,019,658 5,630,289,450
12,660,%17,395) {2,429,137,806|
3,433,102,263 3,201,151,684
3.483,102,263 3,201,351,654
3,056,237 3,340,553
3,486,158,300 3,204,602,647
2,459,532,007 2,435,%80,000
20,658,737,783 i8,228,334,065
23,158,717,783 20,725,314,065
23,159,717,783 26,715,314,065
396,305,575 2E0,74,7RS
23,558,023,358 21,005,054,850
2,495,980,600 2,522,911,00%
21,638,043,354 18,483,143,849
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1031 Sreavyp ol caberassets:

fadiusirg accoynt

Advanze affie rent and maT-ienarce

Adwer-ce Incorme Tax

Haed affice gesenal sccount

frvestment ia shao of suts

Pretestead bil's

Recevable an Sanchays Patras (fraen Bangladesh Busk)

Sueadty Coposits
Olf-shore Banking Units
Cthers (Kot - 10,1.2)

18.1{ 2] Consalidased Advannce income Tax

Prere er Bank Limited

Fromier Bank Secuntes Bimited

15,1 Investinent is share of subsidiary Compznies

PFreinier Sank Secyrities Limites

10,1.2 Others
Sunadey deStors
Prepaid cxpenses

Advance against petly cash
Advarze egainst suits/ cages

Defetred tax asset (Nete-

-10.1.2.1}

Advzicé against propatad ranch

Cashremittan:n

Adeance payment for remintance

Advance againet meargin for bank guarontee

Advance far card egepatiars

Advance pgainst postage
Advarce against TR/OA
Other surdry debtors

Raceivable £/C for POS & ATM

ADVANCE AGAINST $8ABGIN FOR PLEDGESHYPG. ON 1JC '

Rereivak'2 AJC for OS5 S
B paid without advice

10.1.2.1 Referved tax aszet
{2) Beferrad tax asset

Provision fer classitied Ioans and advansey

Preadsian for gratuity
Total peovision

Tax bate of pravisian
Tctal Temperary dfferen

ettlesent

ca

Effective tax rate @ 37.5%

Closirg Balunce of deferred tax asset
Operag balance of deferred tas asset

Defesred tax ingome

{b) Dreferred tax liakility
Jpening balarce

add: Provision made d
Clusing balznce

eing the yea«

Net Defered tax Incomefexpease)
fiet deferted tax asscts (a-b|

C N
S
Y
~N
AN
Mohamir 1, FCS

Compam
he Promier Bank Limited
Head (g Dhaks

tdiary Companias [(Note- 10,1.1)
Statisngry, starigs, printic 3 materials, oic.

e

wee2021 |

Gee 2820

4,102,275, 208
B03,564,153
3,526,564,901
2,425,171,567 1,662,630,305 |
2,439,520,000 2,439,950,000
32,556,069 38,180,345
4,433,370 50,433,370
118,762,328 68,506,003
3,042,453 3,028,453
7795847 7,246 87
5,493,318,732 8,044,262,17%
___2358717,783 20725314065
3,526,564,901 2,406,975,02F
168,535,157 83,632,374
3,636,564,058 2,500,547,40%
[ 249558000 || 2.499,080,000 |
2,499,980,040 2,498,560,000
3,487,625,241 2,665,658,045
3,934,465,056 3,491,394,70
1,003,138 g7e,138
87,114,948 78,271,153
1,613,695,761 1,624,147 495
3,292,514 6,552,524
64,692,005 37,856,280
35,000,005 35,002,000
13,018,520 34,591,820
2,540,063 3,540,063
3,000 3,006
452,300 512,803
5£,710,939 882,435
71,588,211 59,127,733
115,305,345 .
1,841,721 .
L0 107
9,493,318,72% 8,044,262,179
4,524,506,651 £,521,727,283
§12,917,626 612,917,626
s amTansan 5,134,644,909

5,137,424 277 5,134,644,959
1,926,534,104 1,925,093 841
1,925,491,841 2,164,733,502
1,002,263 {235,241,651)
301,344,343 780,922,846
11,584,000 20,421,697
312,928,343 301,344,343
{10,541,737) 1259,6€3,358]
1,613,605,761 1,624,147,408

H
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Managing Director & CEO
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11{a) Consolidated Borrowings fram other banks, fin-icial institetions and agents

1788 930 61

Vetted

Syed Muhammad Golam Mowla

Deputy Director

Bangadesh Securites and Exchangs Commission

{ Amount ia Teke

]
w023 || peczoa0 |

{e] Daferred tax fncome intluded with sateinad earningy
Gpening balante

1,784,095 812 2,043,759,
A A d Aian during Ui yest (10,541,737 {25%,653,358)
Clasing balanze 1,773,554,075 1,784,045,812

Note  Forsuard (o SRPD circular ho, 11, Sated 12 Dacamae

T faccme a:irpg an Zeferred tax assels fram Classihed Loans & Adwarnzes.

102 Head Office General azcount

Heat Office genaral sccount represents natstzod ag inter Branch and Head Cfize transactizg ofig 1ated belore but remating un-
recengiled as a1 30 june 2321,

Number af unresponded kumber of unsespended enteies
Aging of cutstanding transzeticns antries {Arnousnt in Taka)
Debit Crudit Deliit Credit
Up $0 3 menths 246 325 1,721,668,227 331 639,712
Cwer 3 months but within 6 months UG 30 288,551,544 6,585,561
Jver 6 menths 25 30 1,093,217, 867 1,383,412
Tatal h2ii sl 3,103,463,748 440,635,442
11 Eorrowings from otier hanks, inandatinstitetions and agents
In Bangladesh (Neie - 11.1) 25,477,543,199 26,456,865,923 |
Cutside Bangiadesk: {

- -4
35,477,543,199 20,466,868,923

Premicr Sank timited {Note - 11 35,477,545,195 2E,466,866,923
Feamier Bank 3ecuritisg Limited 1,595,903 686 1,376.511,426

37,065,446,885 27,846,37%,348
Less: Inter Company Trassaction 1,591,903.686 1,375,511,428

35477562198 26,466,866,923

111 In Eangladesh

Bangladesk Bzrk {is’amic fond) 2,000,000002 3,000,000,000
FC Plzzement borrowing from ather Banks 3,957,975.000 422,125,000
Bangladesh Bank {Refinance facility under SME] 893,541,402 681,813,882
Burgtadesh Bank (EF) 19,739,675.412 16,245,642,078
Bangladesh Baak Refinanee tnder 28/-TK Avoount Holder 3,471,250 5,801,350
Bangladesh Gank (Reflnance baciity under HEL) 1,883,211 1,987,547
Cluard From Bangladesh Bank 1,266,714,533 626,415,882
Bangladesh Bank {Refinance facility agsinst salary wages for RMG workers; 7,751,345,256 3,043,001,867
Bangladask: Bank {Refinance facility spainst working caztal for Agricuitucal secie’} S37,615,000 147,620,000
Bangladesh Baik {Aefinance facility sgaingt working cagital for CMSME sectar] 2,621,440,658 1,162,623,588
Bang‘adesh Bank {Refinance facility aguins: working capitsl for BMG & large industry) 1,118,6800C0 638,700,020
Bynptadesh Bank (Refinznce facilivy 2gaiae working capltal for Micrg Srance) 173,500,000 13,500,000
SME Foundation 140,000,660 -

Bangfadesh Baak (Refinanse fatlity undar Wamen Sntesprise] 9,697,331 7,554,831

365477,543,199  26,466,866,823

112 Arnabysls by security

" ferured 15,477,543,198 2G,156,066,523
Urszcured

33,477,543,195 26,466,865,923

113 Regayment pattern
Repayabic oo damand R
Fepayable an maturity 35,477,543,198 26,466,8E4,923

35,477,593,198 26,46F,868,923

Sayed Abul Hashem FC.
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Nen-convertble Sutardinated Bonsd

Premier fank Nan-convertitle Subardinated Bend |2nd {stue){Tranche1}

Sonali Bank Lirmited

Amoﬁn: inTaka

June 2021

T peczaze

__18,000,000,000

£0,00G,000,00¢

353,000,00C 360,000,003
Bank Asia Uimited 05,000,006 200,000,005
Firat Barglasdesh Ficed Incarme fond 109,500,000 100,000,002
PHE Fizst Mutuaif und 109,080,000 109,000,003
AL Bank 15t Mutuzl Fuad 103,800,500 109,000,000
Muill Securitie & Servioes Limited 20,403,000 200,000,600
¥,000,000,600 1,004,000,000
Promier Barik Ngn-convertible Subinrdinated 8ond (2nd Issue){Tranche-2}
IFIZ Baek 133 Mtual Fund 10,060,000 10,000,000
33t fanata Sank Mutual Fund 50,000,400 50,000,0G4
Paputar Gfe 15z Mutual Fuad E0,0G0,000 83,003,000 N
PHP tst Mutual Fund 16,000,088 10,000,000
EEL NRE Mutual Furd 50,000,0C0 5C,000,000
Bank Asia Limited 30,000,000 340,900,000
Sora’l Bank Limited 540,000,060 570,000,000
1,690,000,000 1,040,600,000
Premier Bank Non-convertible Subordinated Band (3rd Issue)(Yrancite-1)
Trust Bank 15t Mutual Fund 100,000,000 100,600,000
1FC Bank 141 Mutual Fund 150,000,000 159,000,600
3Q Janata Mutual Fusd 130,600,000 150,000,000
FH2 35t dfutual Fund 40,600,000 40,460,000
Popular Life 15t Mutual Fund 540,0C:2,000 540,000,000
EGL MR8 Mutual Funsd 170,060,000 170,000,000
AZ Bank 1st Muwtual Fund 170,604,000 170,000,000
Fiest Bangtadesh Fixed ircome Fustd 139,600,099 130,000,000
EXp4 Bank $s% Mutual Fued 30,005,000 30,000,800
EBL 15T Mutuai Fund 8,000,000 90,000,090
it Securities & Services Limited 430,600,000 430,000,030
2,002,000,000 2,004,000,00¢
Premicr Bank Nen-convertible Subardinated Bond (3rd Issuel{Tranche-2) .
#Ageani Bask Limited 200,600,500 200,600,002
First Bangladesh Fixed lacome Fund 370,000,000 370,000,000
1st Japata Mutuzl Fund 150,000,000 153,000,0CG
AR Ban' 15 Mutwal Fund 70,000,000 76,020,000
PHP 1st Mutuai Fund 14G,000,0C0 140,600,000
LFIC Bank 1t Mutual Furd 50,000,000 50,006,000
Muiti Securities & Services Emited 20,000,000 20,650,800
1,000,040,000 1,000,0600,000
Premier Bank Non-convertible Subcrdinated Bond (3rd Issue){Tranche-3)
Jananta Baok Eimited 1,030,000,00¢ 1,6€0,300,000
Rupali ank Lirrited 1,030,000,000 1,000,000,000
19 BEC 2821 2,600,000,000 _ 2,000,000,000
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: Company Secretary
Che Prcmic;j__l%ank Limited
Head Office. Dhake

Fremier Bank Non-ronvartible Subardinated Bond {4th Issus){Trancha 4}

Azrani Bink Umited

Surph Bank Uimited

Trust Bank 1t Mutval Fund
Popular Life 1st sutudl Funz
FHP Lzt hntuz) Fund

EAL NRE Mutual fund

crlfd Bank 1st Mutozl Fusd
Firt Bangladesk Fised lncome Fusd
A5 Bank 1st Mutual Fund
Zstlarata Mastual Fund

IFIC Bynk 1st Mutual Fund

Premizr Bank Non-convertible Suberd*nated Bond [th issuel(Tranche-2}

First Sanglzdesh Fixid Income Fund
First Janata Mutuzal Fund

IFIC First Matezl Funy

PHP Firgt Mutual Fund

EBLU NRE Metyval Fund

AR Bank First Mutual Fund

Trust Bank 3st Muteal Fusd

Exim Bank First Musual Fund
Popular Lie 1st Musual Fund

EBL 2t Mutual Fuad

Infrastructure Finzncing Serles I - Sinking Fund

Depesits and other accounts
hiter-bank deposits (Nate - 1314
Other depesits [Note - 13.2)

Consslidated deposits and other accounts
rerpicr Bank mited [Nets < 13)
Premier Bank Securities Ltd.

Less: Inser Company transaction

Inter-bank depasits

fixed Depasits

Shahjalaf 1stami Baax Limited
Al &rafa Islami 8ank Linsited
MCC 83nk Limited

islami Bank Bangladesh Limited
Shirmante 8ank Wmited

Padma Bank Limited

Special Notice Degosits
Basic Bank Limited
Al Bank Urnited

sdma Baak Limited

Cuerent Deposits
Padma Baak Limited
Trust Bznk Umited
Midtand Baek Limited

The Prem:~- =0k Limite

SaygdAbul Hashem FCA
2 Chief Financial Offic

Head Office

°F,

-
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Syed Muhammad Golam Mowla

Deputy Director

Bangladesh Securities and Exchange Commission

“pnaunt in Taka n
lunc 2021 ]| Dec2020
£00,000,0% 509,000,000
750,000,005 750,020,000
53,000,080 50,000,000
110,000,000 110,020,000
160,000,056 180,000,000
§20.,000,GXC 120,624,000
20,000,080 26,040,000
118,000,66G 115,00G, 00U
1€0,000,00¢ 106,130,000
50,000,66G 50,00¢,080
10,662,00 | 16,060,090
2,000,620,000 2,000,£00,000
80,000,000 BC,GG,000
30,000,000 36,600,000
40,000,800 40,000,000
80,440,000 80.G0C,000
40,000,000 40.00C,000
40,600,000 40,006,000
40,000,000 40,00C,000
20,005,000 21,000,000
100,660,060 100,000,000
30,060,000 30,000,000
500,080,900 £00,000,000
1,000,000,000 1,600,000,000
8,006,015,683 7,704,431,483
235,466,249,252 || 234,249,475,019
243,502,264,575  _ 231,653,906,502
243,502,264,975 || 241,953,%06,502
383.804,207 362,746,445
293,806,069,287  242,316,652,907
301,625,303 201,772,879
243,584,433,979  2432,114,880.668
3,000,000,000 1,500,000,0600
3,500,000,020 2,600,000,000
- £00,004,000
- 2,600,000,600
- 200,000,000
1,500,000,060 1,500,000,600
8,000,000,600 7,700,000,000
6,732 7,242
708,282 702620
1.377 1935
71¢,391 713,797
31,954 22,299
72024 70,024
5,107,314 3,617,361
5,295,292 3,712.£86
§,005,015,683 7,104,431,483

Hea

The Pr

W f(,d'.rtll
Dirgctor

ar B

i "

s

Offic

d &
Dhdka-12

07,

M, Fcy

ik |

Tanzim

Manag

¥
S Lo

L. -.".I .

L=

[
amgir

ing Director & CEO

Limited

UCB Investment



33

133

134

Mohar

Company Secre elary

Fhe Premier Bank | imiico
Head OffTiee. Dhake

am Hossain. FCS

Vstted

M

Syed Muhammad Golam Mowla
Deputy Director
Bangladzsh Securites and Exchange Commission

_Amount e Taka J

June ZC'Zl

{  Dpeczoza |

3

Uther deposits

Savings bank deposits 17,315,680,515

15,728,523,128

Fived depnsits;

G nanth 7,387,419,751 2,503,514,632
Thrae mosths 38,756,550,035 34,242,537,952
Four reanths 4,265,247 K13 5385,177,548
S mgnths 23,485,593,714 26,851,357,764
Ona year 44117099,141 i 45,98%,245,32G
Twa years 5,232,670,023 2,365,085,595
Thtea yeors SUt nct more than fe yaars 103,113,605 163,072,676
11€,8 9!109,124 117,243,850,991
Others;
Cetrent accoent 1%,544,533,639 20,421,734,457
Unclaimed Cask Divided (Note-13.2.2} 43,384,097 18,545,381
Episial -natice deposis 16,984,324,859 16,29C,659,932
tafl security depeosite 8,345,741 2,563,185
Depozt in fcreign cusrancy 3,510,283,3)2 2,955,283,651
Manthly saviags scheme 11,915,385,395 1%,299,104,482
Marth’y incame account 30.070,687,149 5,356, 792,717
Education savitgs schema 289,5 260,541
Spaclal deposit scheme 844,183,052 453,448,505
Couble benefis schema 17,38§,432,195 16,747,563,354
Mudaraba Hajj depssit 7,333,665 6,530,077
Qff-skiore Banking Unit 8,302,738.447 5,032,652,185
Sundry depasits (Nove - 33,3} 16,137,359,559 20,092, 404,354
104,727,826,101 302,083,525 821
Less: Inter Comgzany transactian 7,875,666,991 4,708,057,677
95,848,159,10% 97.375,458,144
Bills payable (Nate - 13.4) 4,483,300,54¢ 3,900,204,756
235456,249,292 234,249,475,018
Unclaimed Cash Divided
Cash dividerd remained unclaimed whick were delcared for the year:
2016 7323901 7,183,680
2019 10,943,826 11,351,701
2020 25,318,360 .
43384097 18,545,381
Sundry deposits
Sundry creditars 241,820,545 504,499,531
Margin gn letter of cradit 4,650,613,344 5,895,783,391
Bzngin ca fetter of prarsntae 235,748,158 290,531,386
interest/Profit payable on depasit 2.Q88,404,555 . 1,990,241,689
inccme tax geducted at source 111,813,207 668,834 430
VAT paystie to govermment 185,243,372 283,957,204
nargin on fareign dacumentary bill purchases 2,683,284 2,435,284
Other sundry degosits 8,627,167,094 10,453,665,730
16,137,355,559 28,092,404, 354
Bills payable
Iiside Bargladesh £,483,300,544 3,900,2¢4,756
Outsigde Bangladesh - -
4,483,300,544 3,900,204,756
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Compdr:v Secretary
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14(a)

42

143

Qther liabitizies

Pravigiuz ggainst leans and advances (Note - 14.1)
Pravisioa for gratuity [Note- 14,3}

Pravisio for effbislznoe sheetitenis (Note - 14.%)
Fravision for start-up fund [Nate - 14.4)

Other provigica (Note - 14.5)

Frowtion for corparate taxation (Nate - 14.6)
Interest syzpenss aceount {Note - 14.7)

Adjusting account

Credic card

Investment compansatian

REFT settlement Atcount

LOGD Exchange flisk Premium

Gavernment cash ircentive fuad an wage earners Remittance

2% cash ncertive for afl zezount credit apsacticn
Lease Lishitity

INTEREST SUBSIDY

Fees znd Chasges From Agent Banking Custorees
Off-shore Banking Unit

Consolidated other liabilities
Fremier Bank Umited {Notz - 14}
Fremier Bank Securdies Lid,

Less: Iatercormpany ediustmant

Aceumulated pravision against leans and advances
On classified [oans

Ozening balance

Less @ Fully provided debis writen off during the year
A : Regovery of amoums peeviaasty written oif
Legs : Release for final septlement

sald 5 Specific provision made during the yoar
Clasing balance

On undlassified loans

Opening balance

Add : Provision made during the year
Closing balance

Special Generz| Provison.COVID-19
Opening Balance

Add : Provisiun made during tha year
Closing talance

Tutal clasing balance

Provisian for gratuity

Cpening balanze

Add: Provision made ducing the year
Clasing balance

Provision for off-balance sheet Rems
Uaening balance

sdd: Pravision made during the year
Clasing balance

(g DEL "W
Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securiles and Exchange Commission
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Chief Financial Off
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Head Office s %
The Premier Bank LimitSHARE

Armrpurd in Taks
Juse 2022 || Decznao

7.852,222,385 || 7731747050
12837626 || 612917.5%
1,267,813,978 ! 1,101,831,935

0,636,358 i -
1838746579 | 1,685.201,850
3523978112 || 2,663976,112
2,338,365,453 2,209,046,149
500,247,609 380,706,632
58718314 53573917
13,164,2011 10,461,030
8,088,677 23,214,823
5,890 5,830
60,200,179 20,157,129
8,822,500 6,561,214
435,818,209 523,517,504

18,458,031 .
17,750 10,264
54,613,351 1] 38,6R0,407.0¢
18,633,216452 _ 17,061,056,549

18,633,2:6,452

17,061,036,545

545,506,631 593,191,578
19,178,823,083  17,656,248,127
- 22,931,001
15,178,823081  17,631,317,12
4,521,727,283 £,576,215,139
. 211,279,780
3,184,866 0,063,077
405,498 17,816,564
- (825,454,587}
4,524,506,651 4,521,727,263
2,956,033,525 871,594,556
117,805,957 2,084,438,960
3,073,839,482 2,956,033,525
233,986,252 -
- 253,886,252
253,986,252 253,986,252
7,852,332,285 7,731,747,060
612,917,626 246,407,532
- 366,510,054
612,917,626 612,917,626
1,101,631,945 445,433,830
165,981,983 656,393,165
1,267,813,978 1,101,831,998
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14.6 ()
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Mohaminad AkrsEm I—%osgain, FCS

_ Company Secreta
Fhe Premier Bunk I

Head Office. Dhaks

Frevision for start-up fund

Cpening halzrge

Add: Provision mads during the yesr
Clasing balance

Other provisians
Provsion {ar protested bitls (Hate -

14.4.1)
Prowsion for suspense acesunt {4ote - 14,4.2)

Provision for invastmient on shires (Nota - 14,43}

Fravision fur gocd Borrowers {Hote - 14.4.4)

Pravision far protestad bills
Opering halance

Add; Pravision meds duricy the year
Cloging balance

Pravision for suspense account
Ogening balance

Add: Provision mimie during the year
Closing halancg

Provision far investment ia shares
Opening balance

Less: Adjustment during the year
Clasic g belance

Provision for goed harrowers
Opening balance

Add; Provisien made during the year
Closing balance

Consclldated ather previsians
Premier Bank Limited {Note - 14.5}
Premiler Bank Securitles (14,

Provision fer corporate tuxation
Opening balance

Add: Pravision made during the period
Closing balance

Consolldated Pravision far taxation
Premic: 8ank Lisited (Note - 14.6)
Premier Bark Sacurities Limited

Censolideted Provision for taxatica
Prestier Bank timited
Premier Bank Securities Urmited

Interest suspense account
Opening balance

Add; Transfer during the yazr
Less: Adjusted during the year
Clesing bafance

Ty
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etted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Secures and Exchange Commission

Antaiatin Taka

Jepe 2011 || Dec 2020

20,535,338 L
20636358 o
56,433,370 15,888,341
945,600,355 525,600,358
837,713,153 B37,713,153
5,100,000 5,000,000
1,174,879 1,685,201,850

16,888,381

16,888,341 ‘

33,543,025
50433370 16,885,391
825,600,356 8,585,164
120,000,000 816,725,192
545,600,356 525,600,356 _
837,113,131 || 1.083,275.186
- 245,562,033
837,713,153 §37.713,153
5,000,000 5,000,000
5 000,000 5,000,000
1,638,746,875 ||  1,685,201,850
1,818,746879  1,685,201,850
2,643,978112 | 1,291,825.9:1
$80,000000 || 1,352,152,20!
3523978112 2,643,976,112
352357311280 1642978012
116,657,386 §9,545,795
3,640,635498  2,733,523.510
zg000000n | 1,352,152.201
27,111,588 16,370,093
907,111588  1,368,522,294
2,200.$46.139 |  1,578.526,356
12419264 1| 1213657570
- 1,182245,746
___ 2355,365453 _ 2,209.94,18°
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Mohammad Akra n Hossy

Conipany Se

oretary

Shase Capital

Autherised Capital

15090,000,G00 crd nary shares of Tavr 10 sach
fssued, subsesibed and paid up capital

Issued fer cash
Directars & Sponsces: 8,857,355 ordinary shares of Tasza 10 cach

Issued for ather than cash as bonws shares
Cizeetors & Spongors: 393,943,611 bonus ehares of Taka 19 cach

No.of shares owned by other than Directors & Spensers

{Genecal sharcholdess)
€00,470,7010rd nary skares of T2ka 10 cach

initial pudlic offer (1FG}

Arnaust it Taks

lune 2021 || pec2020
13430,767,270  9.702,883,510
15/400,000000  10,000,600,007

45,503,550 || 4R6,502.550
486,503,550 486,503,550
[ 3sisa9su10)]  3.£82283,000]
3935,49611C  3,682,383,000
{ egeqiorswe || 5s3somsesn]
|10,430,707,270 __ 9,702,983,510

Cut of the wotal Issusd, subsorbed and fully pald ug capital of the Baak 8,443,550 crdiary shares of Taka 100 eack
arounting te Teka §44 995,000 was raisad through g ublkic offering of skares Ia 2007,

Percentage af sharehotding

30.05.2021 31.12.2020
Particulars No. of shares % cf share holding No. of shares % of share halding
{i} Sponsors & Directors
Locat (individeal} 336,604,956 E ¥ &) 253,227,353 30.22
Govt. of Bang adesh - - - -
eareign (individual} 31,323,385 3.00 79,138,033 300
Independent Director - - .
{li} Assoctated companies - - - -
{ili) Gavi,of Bangladesh - - - -
{iv) Corpcrate badies
Local 216,945,301 20.80 156,074,195 6.G5
Foreign 15,072,153 144 2%,184,505 2,24
{v) General [nvesiors
Loral incividualy 410,555,774 39,26 485,333,731 4827
Hon-resident Bang'adeshis 32,519,072 312 1,277,544 0.13
Foreign individuat - -
{vi) Others - - - -
1,043,070,727 100 970,298,351 10

19 DEC 270N
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Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securifes and Bxchange Commission

Amournt in Taka

 June 2031 | Dec20zg
254 Names of the directarsfsnouser shasehelders and their sharehaldings as 02 31 December 2020 )

SL NG, Name of the Director/$harehoider Status 5 Somelpldig (Numbgrgf shares)
30662020 | 31122020
1 De H. 8, M. Igoal Chzirman 40,157,055 AT, 346,058
2 Mz, Main bzl VWoa Chalimas 20,852,485 19,908 483
3 M Mohammad sanigbsl Direcszr 20,862,399 18,506,883
q W 8.3, Hazacn, MA Directas 20,867,198 36,471,348
5 e Abd s Safam Murshedy, MP Directar 43,924,234 40,859,540
[ Mr, Shafigur absran Director A6, 870,822 16,424,533
7 &ir. Mahyan Haroon Director 21,634,563 13,171,594
& & Jamal G. Ahmed Cirector 52,153,453 4855524
] Are. Shaily Shelley Khan 0. 2stor 53,136,132 4R GSE, 728
10 A Yeh Cheng Min Diractar 31,323385 25,198,023
11 e, Chowdnury fafaculiah Srarafat Indepeadent Director - -
12 e haka GopalBank Indepandont Tirector - -
13 L1, Asifur Rakman Sponsor Sharshelder 36,141,065 33,619,596
14 M Nurutamin Sponsor Sharekhelder 7,255,536 ,743,337
Sub-tatnl 367,978,381 338,477,570
Mo sl shares awned by ciber than Bireciors & Sponscrs (Ganerat shareha'sers) 675,092,345 634,820,781
Totaf - 1,043,070, 727 970,298,351
15.5  Classifleation of shareholders by holding as or 30 June 2021
. Na. of Percentign of share
sharchaldieg Raage Shareholders Ne. of Shares halding
01-500 32,880 2,274,488 0.22%
501 - S00¢ 22,687 46,102,155 . 442%
5,001 - 10,000 3,3g8 23,887,667 2.35%
20,002 - 26,600 1,797 25,328,677 2435
20,00z - 30,000 648 15,952,393 153%
39,60% - 46,060 352 12 315,531 £18%
43,60 - 50,060 133 8,434,553 D.EL%
50,001 - 100,0C¢ 405 28,174,731 2.76%
180,001 - 1,000,070 365 91,530,134 g.78%
Over 1,000,000 LN 288,489,358 75.59%
Tatal 42,761 1,043,070,727 100%

15.6  CapHal to risk welghted assets ratio {CRAR)
In terms of section 13(2) of Bank Camparies At 1531 and Banglagesh Bank BRPD circufars no. 18 dated 71 December 2014,
Minimum Cagital Requicenment {MCRY of the Bank 25 on 30 fune 2021 way Teka 22¢3.72 crore on scio basls sad Teka
2214.64 Crore an Censolidated basis zpainst availzble capital of Takx 2911.78 crore an solo basis 2nd Taka 2923.45¢crara on
consalZated basis thernbyy shewing Surpius halding of Capital. Detzils 2re shown below:

15.6.1 Tieri Capital {Solo Basls)
Comman Equity Tier | Capital

Paid-up cagital 10,430,707,270 8,732,983,510
Statutory resarve B 477,654,682 6,372,683,331
General Provisian 300,000,099 3CG,000,000
Retyined eamings 2,925,615,530 3,758,264,921
Sub-total 26,533,987,482 20,132,131,762
Less: Regulatory adjustmest {As per Basel 11l Guideline) 1,611,355,454 1.61C 855,345
Total Cammon Equity Tier | Capltat 18,922,131,288 18,528,268 417
Acdditional Tier | Capitat - - oo
Tetal Tler | Capital {Sole Basis) 18,922,131,588  18,523,266,817 = 8 ,-9_3
@) il =
£e5
R o=
<i:
£07
NEZz
atlmad ARr ‘=i i % %5
rnp.,;‘Jl“ ;{Hm sain. FCS it ’ it .', ) =50
'u.;; N iz ,\.P”lw Head Office %\ ==
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Company Secretary

he Premier Bank Limited
Head Office. Dhakas

Hossam, FCY

1562 Tier B Capital {Solo Bisis}

Generzl gravision
Sazording
Reyvzlua

¢ et dAg prer Basel 11 Guidelinu}

a0 Basesva for Securites ane Fived Assels (A3 pee Fasal W Guidi i)

Sub-totat

Lless>Regulatery adjustment {As per Bzsel i Guideline)
Total Ldmissible Tier I Capital

Tatal fegulatasy Capital {Tier | & Tier (} Capital} on Sole Basis

(1) Total nokowveighted ssets (RWAY on Selo Basis

(B} Minirnum capitel requizement I04CR)

{C) Capitai Conservasion 8uffer Ruguicersegt

0} Minimum Regquired Capital plus Capital Conservation Buffze {5-C)

(B} Astuzl capital maintained
{G ) Surplus/(Deficit} (E-0f

Capital te ritk welghted assets ratio (CRAR} an Sata Basls

15.6.1{3] Tier | Capital {Consclidatad Basis)

Common Equity Tier { Capital

Paid-ip captal

Statutcry teserve

Geptral resepve

Retzined carnings

Minority lterest

Suh-total

Eesst Regulatory adjustonent (A5 pay Basel 1 Guideline)
Total Commuen Equity Tler | Capital

Additional Tier t Capital

Tetal Tier | Capital (Consolidaicd Basis)

15.6.2{a} Yier |l Capital {Canzalidatad Basis)

Generzl provision
Suberdinated deht {4s per Base| Il Guideline)
Revaluation Pesesve for Sccurities 2nd Fared Asiets {As per Basel i Guideline)

Sub-total

Leyy: Regulatory adjustment |As per Basel 1 Guideline}

Total Admissible Tier Il Capital

Total Regulatary Capital (Tier | & Tier It Capital) on Consolidated Basls

{A) Tetal riss-weighted asselsiAWA) an Consolidated Basis

{8} Minimum capital requiremasnt {MCR])

{C ¥ Capizal Conservailon Buffer Rzquirement

(0} Minimem: Kegquired Capltat plus Capital Conservation Suffer §34C}

{F} Actual capital maintained
G} Surpiusf{Deficit} {&-D)

Capital to risk weighted assets ratio (CRAR) us Consofidated Basls

it}
Sayed Abul Hashor
! m Fi >
i ChsefFinanciafogﬁ A

19 DEC "
Vetted

Syed Muhammad Gotam Mowla
Deputy Director
Bangladesh Securlies and Exchange Commission

AmountinTaka
oX0

Jene 2021 J[_ Dec Z

1
H

.

£,595,633,712 [

£,311851,772

5,606,003,000 LE‘CCQGL\QU:E

10,195,639,712  10,311,851,772
1095,639,712 _ 10,311,851,772
_29,117,771,7%0__ 25,835,118,189

220,272,110,410

211,658,413 008

ead Office N
The Premier Bank Lim{te}gw/

ILUATAILGOAT 21,344,840,30:
5,506,802,760  5,286,210,375
27,534,013,801  25,431,051,626
29,117,271,700  28,835,119,189
_1,583,757,899  2,404,066,563
1322 [ mesw |
10,6:0,767,270 || 9,702,583,510
6,677,654692 ||  6,372,833,331
270,000,C00 300,000,600
3,002,265526 §f  3.855,238,383
25,057 24,931
20,650,682,545  20,235,110,35¢
1,611,855,494  1,410,855345
19,038,827,051  18,624,295,810
19,036,827,051  18,629,244,810
4,555,629,712 1| 431185170
5,600,000,000 J|  6,000,000,000
10,195,639,712  10,311,851,772
10,195,639,712  10,311,851,772
26,234,666,763_ _ 28,936,086,582
221,463,785,800  212,367,375,365
23,146,378511  21,246,737,537
5,536,594,628 5,311,684 384
27.6E2,573,139 26558421821
28,234,466,763  28,835,096,552
1,551493,624  2,372,618,86%
13,205 13.623¢

air

Managing Director & CEQ
UCB Investment Limited

Tanzim Alam



15.7  Capital ruguirement
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Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

Ancunt in Teka

Dec 2020

lune 2321 ||

lune 2621 Lmder Basel-ii

Do 2020 Undur Saseltl

Reguired Maintained Feguirad Maistained
tAinirmum Tier § canital Retio E.50% 8.59% 5.5 £.36%
Minimum Towal Cagitaf Retio | 30.00% 13.22% 16.00% 13,54%
finimor Yola! Copital plas ) o
Capital Conservition Buffar 235G 13.23% 15.50% 33.64%

15.7{a) Cenmsolidated Capital requirement

2020 Under BaselLh

Der 2020 Under 8asaljil

Required Wy'ntainec feguired Malntalned
Aizimum Tier | capitzl Ratio 8.50% B.80% B.50% 8715
Misimum Totaf Cagital Ratie i0.60% 13.20% 10.00% 138238
Miaimum Totai Capital plus 12,50% 15.70% 12.59% 362
Cacital Congarvatica Buier L

16 Statutory reserve

Aa amaunt equivalest o 20% of tha profit before tax ks been transfericd to the statutory resecve fund as under:

Qgening 8alance
Add : Additics during the year (20% of peod’t beiare tax]
Closing balance

17 Other reserve
Revaluation an HIT cecurities Tezsury bond {Note - 17.1]
Aevaluation gn HET securities Treasury hilf {(trote - 17.2]
Amcitizalion Reserve on HIM Treosury Bond [lete - 17.3)
Amertization Resenve gn HT Treasury Gill {Note- 17.4)
Fixed Assets Bevaluation (Note - 17.5]

17.1  Revaluation on HFT secyrities Teasury band
Qnenieg balance
Add : muldition during the year
Less @ Adjustmient during the year
Cloging balance

17.2  Revaluation an HFT securities Treasury bill
Opening balance
Luss - Adjustment during the yeas
Closing balance

¥17.3  Amortization Reserve on HTM Treasury Bond
Openirg batance
Lress  Adjustment during the year
Cles‘ng balanze

17.4  Amortizatick Reserve on HTM Treasury Bill
Cpening balance
Add : addition during the year
Less : Adjustrent during she year
Closing balange

17.5  fixed Aszsets Revaluation
Qgernirg balance
Add : Additlon dusing the year
Clos*ng taance

Mohammad Akram Hossan, FCE
Company Secrelary

'he Premier Bank Limited
Head OMTice, Dhakas

'ﬁ

o

6,372,383,331 | S.697,753.088
504,781,351 735,080,275
6,877,664,682  65,372,863331
15,352,076 59,841,741
2,304,540 5,367,045
41,922,889 47,927 883
59,579,825 107,231,676
59,943,742 13,512,078
. 46,079,664
44,589,742
15,352,690 59,941,742
- 4,355,144
- 4,353,144
5,367,045 11,718,727
3,062,105 6,351,162
2,304,540 5,367,045
%1,872,863 1,522,889 L9738
i R SOE
41,522,889 41,522 k5% ce5
©CSE
e T2 O
<€ .?:3 g
e
NEz
c o=
o ©Sm
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Mohammad Akram Hossamn, FCS
__Company Secretary
he Premier Bunk Limited
FOWee Dhak:

L

FOAL

17{m)

18

a
%]

1%a)

18(h)

20
20.1

202

21

Consolidated Gther raserve
Premier Runk Linnted (Mote - 27}
Premier Mosney Transfes Company U,

General Reserve
Opering balznce
Add: Transfer from Retzined Exrnirgs

Retained varnings

Cpening talance

Add: Pogt-tex prefit for the yoar
et Transfer {0 statutary reserve
ess: Trarsfer to Start-up fund

=

Pl

Less: Trarsfer to General Reserva
235: Istue of dividend
"neing balance

ol

Consalidated retained earnings
Opening balance

&did: Post-tax profit {or the yaar
tees: Transfer to statutany reserve
Lats: Transter to Starbup fend
Less: Tramsfer to General Rescryve
Less: lssue of dividend

Less: Non contralling interest
Closing Balaace

Neon-controlling interest
Operning balance

Add : Addition during the year
Clasirsg balznce

Contlagent Uabilities

Letter of guarantee

toney for which the Bask in cgntingently lable In respect of goarartees issved
favaring:

Directars

Goyesnment

Backs ancd atber financial institetions
Qthers

Other contingent liablitles
Lit'gation pending against the Bank
Value of travellar's chegues

Qther Cammitments

Bocumeatary credits and short wem trade-refated transactions
Fanward assets purciase and forwary depesits placement

Undeawn format standby facilities, credit lines and commitments 1o knd
Belaw 3 manths

Over 3 manths but b=low 1 year

Over 1 year but below & years

Gver 5 years

$potsnd forward foreign excharge contracts

Qther exchacge tonlracts

-

\*' _ Go/”?:"

SayedAbul Hashem FCA, F
Chief Financial Officerf=
Head Office 2

19 DEC 721

Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securifizs and Exchange Commission

Amcunt in Taa

June 2021 | Dec20%0

55,579,820 107,231,675 |

57,555,545 57,568,548

117,148,377 164,801,224
300,000,000 -

: 300,066,560
300,000,000 300,000,000

3,75‘3,254..921i 3,659,813,043

1,633,365017 [} 2,063,635.817
504,781,351 735,090,275
20,636,358 -

- 395,320,000
1,940,55G,699 f| 24023664
2425615530 3,758,264,821
3859218383 || 5753773952
1649081687 || 2064828378

504,781,351 735,090,275
20,535,358 -

- 350,000,000
1,940,596,65% 924,043,664

126 &

3,062,285,536  3,659.218383

26931 24923
126 8

25057 24,931
48,219,7:8 500,000
66,561,565,698 || 62,515,253,5€0

66,609,769,346 __ 62,516,753,650

424 600000 1,865,647,800

228,500,000

SRz 1 Q)
aboousmawts § Off

The Premier Bank Limite \\J o

1,865,647,800

1

Tanzim Alamgir

CEO

Managing Director & C
UCB Investment Limited
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Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Secuites and Exchange Commssion

pracuntio Taka
Jupe 2021 | Jure 2030

25(3] Carsolidated investement incore

Fremias Bank Lrtited 1,484.694,355 1,131,537,638 |
Prermiar Bank Seturiv ey Lid, 28,751 %48 3,350,587
1512306048 1,139,768,603
25.1  Gainensate of shases ) ‘ .
Inyastment in po-tfotio [ sramsuad 1,865,831 |
97,479,512 1,856,672
26 Commissian, exchange and brokeraze
Commeission 922,226,232 547,802,045
gxchange garnings 720,325,442 625,217,714

‘!.,542,&14‘.7,7'.3_6= £,177,015,759

26{a} Consolidated Commission exchange and hrokerage
Premier Bank Limites 1,842,449,734 3,1772,019,159
Premier Bank Securices Lid, 83,431,604 14,728,767
1,735,881,334 1.19L,7asé_3§_

27 Other aperating lscome

Services 3! ather charges 723,523,364 163,713,058
Incarme fram rent of lockirs 1,404,600 1,228,450
Postage rocoveries 26,3C0,087 26,045,356
Fax/e-mail charges reciived G4,142,178 | 46,338,094
Inzidantal charges 25,486,645 | 22,981,485
Bent on progenty 13,385,011 8,291,303
Misca: anepus easnings 250,400,005 210,638,940
605,051,894 - 472,057,683
27{a]l Consalidated other aperating incame
Premier Bank Limited €415,051,894 472,057,633
Peerier 8ank Securities Led. 4,826,141 1,473,841
609,878,035 — 473,531,524
28 Salary and allowances
Basic pay 518,551,879 470,742 804
Aliowances 568,607,783 £44,722,5C%
gonus 130,076,959 138,544,458
Provident fund ¢¢ntribution 46,833,909 42,575,941
Retirement benefits and gratuity 13,624,330 19,793,720 |

1,278,356, 8565 1,186,295472

28{a) Consolidated sulary and allowancges

Fremier Bank Limited 1,278,956,885 1,196,295,472
Premier Bank Securities Wd. 15,555,408 14,463,830

1,294,952,273 1,210,789,302

29  Rent, taxes, insurance, electricity, etc.

RKent, rates and fakes 550,600,565 473,597,385
fnsuranioe 55,806,592 38,766,271
Elactricity, gxs, watar, et 51,007,108 45,564,500
657,814,269 557,325,158
= L_—3
24(a} Copsolidated Rent, taxes, insurarce, eleciricity, ete.
Premis: Bank Umited £57,414,260 557,324,15'5_\
Premigc Bank Securities td, 74,312,401 £3,248,487
733,726,670 640,572,623

-
<)
e
\
]

Tanzim Alamgir

Managing Director & CEO
UCB Investment Limited
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ief Financial Oﬁ'ce :t‘
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Vioham

“l!f'

3q

31

314a}

3z

32{a}

33

34(al

35

tnad Akramt Hossamn, FCS
Compauy Sec
Premier Bank L
Head (U Dhake

?di‘\/

Legzal expensas
Law charnpes
Diher professiondl charges

Censolidaled Legal expenses
Pram:er Bznk Li-nited
Premier Bank Saouiticos 1td.

Fostage, stamp, tefecommunication, €tc,
Teleghone

Poutage, stimp and swilt chizrges
Telepsam, internes, fax and e-meil

Censalidated Postage, stamp, telecommunication, ete.

Preraier Bank Limited
Premier Sank Securities Wi,

Stationery, printing, adventisement, otc
Peinting snd staticneary
Publicity, sdverticement, contrisution, etc.

Consolidated Stationary, printing, sdverticement, etc.
Premiler Bank Limited
Prerer 8ank Seeuritiss Lid,

Chief executive’s salary and fees
Basic pay

Benus

Other Allowances

Directors® fees

Cansolidated Directars' fees
Premier #ank Limited
Premier Bank Sequrities Ltd.

Depreciation snd repaic of Bank's assety

Repairs:

Furniture and fiaxtures

Cffice aquipment

Rencovation and maintenzece of premises

Depreciation: {Annesuse » Bj
Vehicles

FureiRure and fixbdres
Equipment & Computer

Land and Huitding

RGis Assets

Amortisation of license fee

Total Oepreciation 2nd repair of Bank's assets

Head Office  OIFTR”

The Premier Rank Lim;tea'\‘tifé;-:"f
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Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangfadesh Securifes and Exchange Commission

. Amaunt ik Taks
) June 2021 "! June 2020
148,725 540
87,732,480 57,068,470
62,895,205 57,065,650
BLE6L,208 | 57,689,060
. 62,881,205 57,065,060
e ——— N — el L]
2446218 | 8,122.853 |
9,533,948 19,706,438
16,185,131 14,981,854
54,165,274 42,813,145
i —— e
54,165,273 42,811,125
537,020 565,678
54,702,258 43,407,823
35,672,653 15,281,863
147,296,513 139,843,707
186,958,865 175,124,570
185,958,EG6 175,125,570
371,08 54,220
187,329,594 175,179,750
4,430,000 4,700,040
1,500,000 1,463,000
2,630,000 2,400,000
. 8,860,000 £,000,000
b 1,528,008 || 680,000 |
1,528,000 $£0,000
1,528,000 £80,000
1,526,000 680,000
2,700,661 1,614,117
33,586,366 24,835,586
26,289,507 18,370,452
62,576,534 45,024,155

2,091,178 5,230,583

36,836,684 33,885,090
50,611,668 45,874,418
17,578,121 14,685,502
124,250,538 126,158,735
208,425 303,421
232,089,418 217,128,743 =
294,665,544 277,152,904

Managing U
} The Premia
Head C

Tanéim Alamg

Managing Director & CEO
UCB Investment Limited

Dhalkea-121
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. _Company Seq
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35(a)

G

36{a}

37

371 {3}

38

{ossam, FCS
retary
nk Limited
Dhaks

Cansolidated Depreciation and repair of Bank's assats

Rapairs:
Fremizr Benk Limited
Fremier Baok Szeurhas Ld.

Depreciation: (Annexurs - Al
Preminr Baok Litmied
Premier Bank Securities Lid,

Other expenses

Teeining capensas

Cas maintenance

Wazshing and cleaning
Subseription

Entectainment

Traevelling

Conveyance

Cartage and freight

Liveries a=d unifarm

Cash carrying charges

Ceediz card feas

Sacerity and auailiasy service
Loss far Rewsluation HET Bond
Loss on Amortization for HTp4 TB
AGM expenses

Interest charge of feass lability
Remittance charges

Sundry expensces

Consolidated other expenses
Premicr Bsnk Limited
Premier Bank Secusives txd.

Provision agalnst loans and 3dvances,off-balance sheet iems, investment in share and others

Sgpecific provision

General provision

Provisian far aff-kalance shect items
Provision for investmant in shares
Gther Provision {Nate-37.1)

Other Pravisios
Provisian for protested ilis
Provision for suspense account

Consolidated Other Provision
fremier Bank Limited {Note - 32.1)
Premlar Bank Securities Ltd,

Earnings per share (EPS)
Net profit after taxation

Humber of grdinery shates outstanding

Eztnings per share [EPS]

DUl Hashem )
hief Financial Officer
Head Office

The Premier Bank Limited “=QHARY: 4

19 DEC 2601
Vetted
e

8yed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

Amount in Ta¥a

’fxgm
o

A CRETERED
@smm@

June 26G21 ‘ﬁ Juae 3020
f' 62,576,534 45,024,155
62,576,538 45,624,155

232,128,749

l" 232,089,01C

284,925 311,145
232,373,935 732,439,894
294,950,862 277,464,049

1,836,711 2,833,561
7,433,252 7,085,374
4,686,953 5,432,514
7,633,528 £,088,553
27,523,363 23,182,155
1,507,551 1,517,319
39,324,822 || 15,466,589
astrl 44,540
82,591 153,619
787,156 6,745,945
31,825,345 17,750,024
30,353,875 17,330,121
8,187,909 13,758,209
122,592,120 70,033,077
304,000 102,500
13,505,227 ,157,288
9,520 |i 22,590
25,662,284 45,881,397
316,143,347 175,987,064
316,149,947 275,987,064
11,648,516 1,705,987
327798463 275,683,051 -

. (650,000,000)
117,806,957 83,765,243
165,981,933 -

« 747,383,853
153,545,029 -
437,331,989 278,150,148
33,545,028 .
120,000,000 -
153,545,029 -
153,545,029 -

- M .
153,545,024 «

1,613,385,017 1,038,612,197
1,043,070,727 1,043,070,727

. 157 1.00

f
g

, FCMA
CEO
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3 G anaril
Shaka=1813

Tanzim Alamgir

& CEO

UCRB Investment Limited

Managing Director
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Syed Muhammad Golam Mowla
Deputy Director

Bangladssh Sscurites and Fx i

. Amaent in Taka

Jenez021 | luee 2020

19 OEC 2821

hasz boer restated due to issue of bonus shers. Actiuel EPS for yaar June 2020 was Taka 1.07.

38(a) Consolidated earsings per share [CEPS] )
Net profit after taxation 1,645,081,687 G33 043,085 |
Numker of ordinary shares outsiand:ng 1,843,070,727 1,042,020,7327 J
Conselicated carsiegs per shars (CEPS) 1.58 0.9¢
Cansclizated earnings per shere {CUFS] Ras been calculated in acoordarncn widh Ba% - 33 @ "Corsolidated Earmings pisr
share (CEPS]. Fravious year's CESS has been restated due to fsue of bonus share, Aotuz] CERS for June 2020 was Teka
0.56.

39  Netoperating cash flow per share (NOCFFS)
Cashygenersted frem oparating actvit es {5.482,274,250) §,177,309,055%
Average number of ordinany shares oatstanding 1,0432,070,737 1,043,070,727 §
Net operating cach flew per share {NQCFPS) {5.26} A
Met operiting cash Tlow per share [MOCFPS) has been computed by dividing the basi: earnings by the number of ardinary
shares outstending as on 30 fure 2021 as per Notificel:on of Bangladesh Securities & Exchange Commission (3SECH
Previous year's NOCFPS hes been restated due o issue of benus share. Actual MOCFPS for June 2020 was Taka 3.27.
29{a] Consolidated net aperating cash flow per share (CKOCEPS)
Cash generated frow oparsting activities (5,713,602,431) 3,273,798,800
Average numbeer of oxdinasy shares outstanding 1,043,070,727 1,0343,070,727
Consclidated net cperating cash flow per share (CNOCTPS) {5.48) 314
Consclidated net operating cash flow per share (CNOCFFS) has been computed by dividing the basic earnings by the
number of ordinary sharas sutstanding 25 on 30 June 2021 as per Notification of Bangladssh Securivies & Exchunge
Cemmission (BSEC) frevious year's CNOCFPS has heen restated due to issue of bonus share. Actual CNOCFPS for Jyne
2820 was Taka 3.37.
40 Net assatvalue (NAV) per share
Net asset value aitributadble to sharehoiders 20,593,567,31¢ 19,709,627 304
Average number of ardinary share cutstanding 1,042,070,727 1,043,070,727
Met asset value per share (NAVES) 19.74 i8.90
Net asset value (NAY) per share has been disclosed 25 per the Bangladesh Securities & Exchange Commissian’s |8SEC)
Mo, BSEC/CWMRRCD/208-158/208Admin/81 dated Jurs 20, 2018. Previous year's NAV hias been restatad ducto fssue of
bonus share.
40 {a} Consolidsted Net asset vatue [NAV) per share

a1

Ket asset value attributzb’e to shareholders 20,767 831,922 16,752,515 473
Average number of asdinary share autstanding 1,043,07Q,727 1,043,070,7 37
Coasolidated Nat assct value per share (CNAVIPS) 19.91 18.94

Conselidated Net asset value {CNAWY per share has been disclosed as per the Bengladesh Securfiles & Ewchange
Cammission's (BSECE No, BSLC/CIARRCD/2C06-158/208/A3min/8] dated June 20, 2018 Provious year's NAY has been
restzted due toissue of bonus sharg.

Number af Employces

The number of employees engaged for the whale year or part thereof whe received total remuneration of T, 38,000 p.a.
or akove weenr 7,133 as on 30 fune 2021 and 1,992 as on 31 Daczmber 2020,

Mohan}plad Kram Hossain, FCS
i -OMpiny Secretary
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Highlizhis of Activitics

Buid-up cagiial

Tota! capitz]

Captad surplugf(shortfail)

Total asscts

Totud desasits

Tedallcans ans advsnces

Tota! contrgencics
Lean-dopasic satio

Ratic of cfastified leans against tote) Taans
Profit afier tax 2ud prowsion
Pravision againg clzssified ing=s
Cost of funds

Frofitearring assets

Nen-prefic exming assets
Return eninvastments |RO%
Retusn cn assats [RCA)
tncame from invastment
Earings per share

#eliscame ger share
Netaperating cash How gar share (NOCFi$)

Cornsolidated Highlights of Activities
Paid-up cagita}

Tota!l capital

Capital surpausfishortials

Taal assets

vatal degosits

Totel foans and advances

Total cantingencies

toan-diaposit rati

Aatio of classifled Joans against totsl fosns
Profiz after tax and provision
Provision agsinst classified logns
Cost of fusds

Profit-caming assels

Nga-profit earning assets

Returr oo investments

Return an assets {praft aftes tux}
tncome frorm irnvestmens

Eamirgs per share

Netincema per Sare

Net operating cash fiow per share (HATFPS)

19 DEC 2871
Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Secuities and Exchange Commssior

) Amsuntin Taka

2021 Ii 2020
10,436,707,270 9,707,883,510
IAITITLIO0]  78.835,118,1R9
1,583,751.690 2,404,566,563
318,200,592,587  3:5,723,193,412
243,502,264,575)  241,553,305,502
223,506,030103(|  713,262,682,073
191,165,393,546 85,010,624,950
75.76'% 351%
2.50% 2.58%
1,633,365,017 1,028,511,197
458,506,651 4,521,727,253
A4.97% GOE%
270,100,522,363( 253,515,757, 19¢
58,106,059,574 62,207,436,222
3.60% 2.89%
0,51% 0.39%
1.484504,155 1,131,937,695
157 100
157 163
{5.28] 305
10,4301,707,270 9,202,583,510
29,234,466,753 28,936,096,382
1,552,403,674 2,377,674,661
123,008,642,183]  31§,612,575,396
243584,443,575(  242,123,880,068
231,522,668,331)f  215,215,934,663
161,105,392,546 145,610,624 550
79.71% 7583%
2.38% 2.56%
1,649 083,687 933,543,986
4,524,506,651 6,521,727,283
4,97% 6.06%
170,637,742, 738 256,239,144,134
58,570,839,447 £5,313,331,362
3509 2.84%
C.51% 0.35%
1,512,546.04¢ 1,13¢,768,505
158 0.20
1.58 0,80
{5.45} 3.4

Assets znd |akilities at 30 June 2021 denominated in foreign curreazics have bean canverted to jeeal curreacy Bangladesh

Taka (DT} at the falowing exchange ratas:

Currency.

British Pound Stefling GBP
Eurapean Currensy EURD

snadian Dollar £ap

Austialian Doltar AUD

Jaganese Yen 18#Y

S Bellar U9

Crinese yusn CNY

Saudi Arahiar Riyal 5AR

Swiss Franc CHF

\ Swedist Korna SEK
‘\'%r\-' DanishKerna DXK
Norwegian Kaerna NOK

kram Haaggm, FEN

] H'{ HROrE d_ly
lhe Pmm er B ank Limited
Head Office, Dhaks

Abbreviation and unit

100
L0
100
1.00
100
140
102
100
1.00
160
100
L0¢

f
The Prg

Equivalent BOT

116.8950
100,5700
LE.0%Eq
614878
0.7540
E4.4251¢
130740
25617
15270
9,8935
128341

9.7084

Teaq Off %Zu ﬁ’sﬂ
ml“ch.lﬂre \ H \‘{\

Lym:ted‘_"

» Tanzim Alamgir

Managing Director & CEO
UCB Investment Limited
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The Premier Bank Limited
statement of tax position
for the Perind ended 30 June 2021

Annexure-C

Accounting year Assessment year Present status

2004 2005-200 Appeal filed with High Court

2005 2006-2007 Appeal fited with High Court

2006 2007-2008 Appeal filed with High Court

2007 2008-2009 Appeal pending with Tribunal

2008 2009-2010 Appeal pending with Tribunal

2009 2010-2011 Appeal pending with Tribunal

2010 2011-2012 Appeal filcd with High Court

2011 2012-2013 Appeal filed with High Court

2012 2013-2024 Appeal pending with Tribunal

2013 2014-2015 Appeal pending with Tribunal

2014 2015-2016 Appeal pending with Tribunal

2015 2016-2017 Appeal filed with Commissioner

2016 2017-2018 Appest filed with Commissioner

2017 2018-2Q18 Return filed but assessment not yet completed.

2018 2019-2020 Return filed but sssessment not yet completed.

2019 2020-2021 Return filed but assessment naot yet completed.

2020 2021-2Q22 Return yet to submit

19 DEC 2021
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The Promier Bank Limited
Detalls of Large Loan

Annexure -D

{Taka in crore}

Qutstanding
5 Ne. Name of Graup june 2021
Funded tion-Funded Total
1 |Shashs 456,61 318,70 775,31
2 [Western Engineering {Pvi.) 1td 389,52 277,47 566.59
3 |laj 8huyen SE2.07 - 562.07
4 (S DYEING, PRINTING A0 #INISHING LTD 334,79 210.72 54551
5 {Oppo 0.00 458,11 458.11
6 |Mithola 28257 167.99 450.54
7 IMeghna 32820 108,99 437.19
& [Audut Monem Limited 148.04 260.97 409.01
9 |Saad Muse 389,44 . 389.44
10 jDoreen 113,52 272,70 384,22
11 jAsiatic 312.71 66.62 375,33
12 |Dismond 335.28 . 335.28
13 JVINCEN CONSULTANCY PVT, LID 148.97 179.43 328.40
14 |Fakir Apparels Ltd 17053 i53.70 324.23
15 (ibratas 98,56 205.84 305.40
16 tABRA 17174 12235 284,09
Tatal 4,286.55 2,807.58 7,054.14
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The Premier BEank Limited
Name ol Directers and the entities in which they had interest
244220 lune 2021

Annaaure-t

Sl N@{ Hamie Oesignation Entities witere they hod Interest Fosition
L Dz MU B ML lahat Chalrmae fremier Groug of Corvsasies Ud. Craleman
Pramier Hetel & AesortLid. Chairntan

Premier Hatel Mansgement Co. Ltd. Lhairman

Eengal Tiger Cenraat Industsies LLE Chairmen

Premiar Tochnofogy & Roldings Lie. Chzirman

ATAR Centre Lid. Chaiman

Air Concesninternationallid. Cha rman

Bukhara Bestevra=t {PviLtd. Chairmana

Aero Ber gaiAldings Lk Chigizman

The Premier Tele Link (3, Chairman

BC Power Ltd, Chairenan

Beacon Travel 1t Lid,
Centaur Limized.
Mawrin Eeetranics L.
Sarakhun MediaLlig.
Iqbal Centre

tanagag Corectac
apaging Cirectar
Nanaging Dicector
#Asraging Hirector
Proprieics

Corgere Internatiope’ Proprivics
2. dar Nigia igbat Wiee Chairman Premier Property Desehpreent Co, Lid. Chairman
Panthey Sweater Ltd, Chairman

Rramier Group of Cammpar es tid.
Premiar Ketels & Resort W,
Premver Helel Manzgement Ce. Lid.
ATAS Centre L1d,

Managing Directar
Managing Cirectar
Managing bireciar
Nanagng [Freciar

Air Concern Internationgt 1td. Direeter
Bukharg Restavrant (Fu} 11, Ditestar
Naerin Hlettronics 12¢. Directay
Sacakhen Media Ltd. Cirectar
3 MrBH Kuroon, M Dieector Rajuicki Teavels Ltd. Chaitman
Al Humyta Helth ConterLid. Chairman
Al Humyra Developmars Ltd. Chajrman
Alfsab Enterprise Intematianal Proprietor
19 BEC 2021
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Sl Mo Name Desigaaticn

Extitios where they had interest

Faition

4, N7 pbdus Salam Wershecy, Me Director

50 W Mehamnad imsan igbal Clrector

6. M ShaficurAahman D.rector

7. M lamat €, Ahmed Director

B, Mr.Nahyan Haroon Director

5. Msg. Bhala Shelley Khan ' Director

20, Mr. Yak Cheng Min Direcioy
Chamdhury sarslizh Saaratat independert

21 Chowdbury Jalaruliah Saarats i eector
. Indepander?

33, MNzba Gopal Banik Oirecte:

viohamnad Afraln Hossamn, FCS
Company Secretary

'he Premier Bank Limited
Llaad Offiee. Dhaks

Ervey Garmonts g -
Semour Germents Ud.

Nadia Garerents L.

Paste! Apparels Lid,

Astras Garmants L,

Angal Gasrants Ltd,

Epoch Garments (td.

Fontna Fezhizas Bhd,

Marta Agzarels {4,

Envay Fasidons Lid,

Euvay Design Lad.

Qlio Agparels tad,

Toxas Dresses i,

Danier Textile Hib 1td,

Ervay Testiles ttd.

Lavnd:ry Industries Ltd.

National System Sobaticns {Per) ttd
G5 Global Legistics 189) 1d.
advanced Comtech Mechines 1id.
Emesald Tradicg Lud.

Blnata Air Internaticasttd.
Envay Tawers 154,

Sharmin Holdings Ltd,

Terasurs Secunsies ttd

Frstar Securiiies Ltd

Square Haspak Wd,

Benpsl Meas Pracessing Indusines Limited

Premiar Proparty Bevelepment Ce. L.
Bewliey Sweater Ltd.

Premier Group of Comparies bid.
Pramier Hatels & Resorts (td,

fremier Hote Management Co, 1td,
Hawrin Efectronics itd.

Buthara Restaurant [fvt] Lrd.

ATAB Centre Lud.

Sarakhon Megia Ltd.

Rupsha Tyres & Chemicat Ltd.

Premier Greup of Compan’as Lid,
Benticy Sweater L.

ATAR cevitre Ltd.

Prernier Propeny Devehprert Co, Ltd.

The Raintree Dhaks Lid,
Rajbithi Yravels Lid.

Aliza [60] ttd,
Ace Bicyde {30} L1,
Van Grasn (BO; L,

Cream & Milctid,

Arveeas Gabvanizing tod.

Head Office

The Premier Bank Limitea

taraging Girector
W ansgng Diracker
hanaging Directn:
Nanaging Direcker
tsraping Difecter
Mznaging Directar
Nanaging Director
Minaging Director
paasging Umector
tAanzgng Biredtnr
Manzging Birectar
Wianaging Director
Nanaging Direcior
Wanmagng Dicccinr
Wanagng Directo:
hanaping Directer
Managing Directae
Yzraging Director
tAanaging Directar
danaging Drrecter
Mansging Directar
Manzging Drectar
Manzgisg Cregtar
Chrairman
Cha‘rman
Birectar
Qirectar

tdznaging Direster

Add, Managing Direstor

Drector
{rractor
Crector
Cractor
[frector
Biregtor
Cirgete

Managing C.ractar

Direcinr
Managng Rirector
Director
Diractor

Chairiman
Mangging Divector

Chairman
‘NManaging lirectar
Chs'rman

Cirectnr

Irndeperdent
Doector
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Annexure-F

The Framicr Bank Lid
[evestment in Shares
a: 30 june 2003

Face Na, of share . Guated rate g Total market
SL Koo Name of the company value sncluding Cest of holdieg bwerage cad per share as I volegasat
bonus share at 30.66.2021| 30.46.2841
Tuien Ioka Tuky g Taka
A Quotdd
1:} |Aamta Techastagies Linoted [ 30 | 262929 253,445 | 2987  26.20] 6,838,504 |
|2 [aeBanktimited B 10 | 2333151 6atnede| 3042 16,50 3,354,237
3 _!ADN Telecom Limited 10 200,600 10,517,290 | 105.17 99.20 320,000
4 [asvent Pharma Umited y 10 350,000 5,455,845 AN 24,90 8,715,000 |
5 afuab Autornebiles Izim.'.".cd ) 1] B?L}I"J 85,355,955 § 180,32 55.80 ¢ N.?W.ﬁz}_
{ 6 |ApexFoods Limited 1 5460 1,018,538 | 3031 124.40 522,000
7 jApex Fuotwear Limited ] 10 ) 231,520 108,278,103 | 53785 470,50 54,476,656
8 jwsialnsurence Limited 10 tssrzaz|  sesuipiez | 22071 106,60 | 192,885,066
9 |Asia Pacific Ganesal insurance Co. Lid, R 1248755 | 100,824,280 | EA.74 1050 ]_ 88,037,228
10 |Atfas Bangiadesh Ltd. 19 174,74% 29,592,136 | 163.28 1540 21,860,335
11 _{garaka power Umited _ 18 278,087 2895057 | 73| 6q0 7,424,973 |
12 Bay lessing & Investment Umn ard 1c 163,248 7,714,045 43.20 26,40 4315‘:-2‘_7
13 |Beximea tinvited N 40,000 3933508 | 08,34 §35C|  35EAan0
1 Sangladesh Nationa! insurance Coarrzany Limited 0 10000 1475548 147.35 1740 1278300
15 [Bangladesh Subnaring Cable Company Umted 10 | 206135201 432374084 | 40206 34380  354,34003
16 |Beximea Bharma Limited 1a 30,000 | £045,539 | ¥0155 177.30 5,315,100
17 |The Dacca Dyeiag & Mansfacturing Co.Ltd, 10 2093421 49,467,732 23.16 0.3 43,&2,4,':73. i
18 {Delta Uleinsurance Company Lid, ] 9 150082 31,036,831 | 18513 154.30 24,543,267
19 {DelaSpinners Ltd, ) 10 BSO750 12,510,253 3184 20,60 B,5£5.725
20 |Ohaka Electric Supply Company Lid, 10 1,438,399 5,565,127 6671 33.50 4E,186,387
21 |Eastern {nsurance Limited 10 80,000 8537086 | 10871 120,50 5,648,000
22 _|Eastland Insurance Compary Ltd. . 19 658,520 2739874 | 4130 58] 35,353,020 |
|23 1Eastern Cables Ltd, 10 3000 1,075,008 | 343,03 133.80 200,803
|24 |Envoy Textiles Umited o 491,565 21,935 041 9:.a8 58.80 14,450,247 |
25 |Evince Textiles Limited 16 A6€,843 9,501,346 14.25 10,30 X &48 dEZ
26 [Fareast fslami Life fnsurance Co. Lid, 10 51,348 3325088 | 15573 12648 2,613,194 |
27 [First Finance timited ' 10 1,735,625 50,086,552 | 63.03 1360 | 11,802,250
26 |Fu Wang Food Lid, ) 1Q 7238673 16,688,178 43,43 3283 11,953,237 |
24 |GeminiSea Food ltd, 10 3162 1,103,304 | 34893 148.10 465,202
30 iGenex fnfosys Limitad 10 61,000 5,380,234 88.20 83.90 5.422,920
31 {Generaticn Next Fashions timited 10 0,248 251437 12.48 . 5.60 12,429
32 lifad Autas Umited i 167,240 19,297,736 { 11336 5053 8,447 640
33 lamunaz Ol Company Umited 1¢ 328, 619 74,325,686 | 225.67 162.40 53,530,126
34 )W Sydinges & Medical Devices Ltd. 10 21,150 G,32530¢ | 44081 331,10 7,002,763
|35 [%0E Accessories Umited 10 105,300 531280 ¢ 5236 £5.40 4,554,700
| 96 |Keys Cosmetics Led. 10 322,874 7515616 [ 2328 8.60 2,176,715 |
37 iKhulnz Power Company LUimited 15 27,500 3,459,518 | 12882 37.00 1,017,505 ;
38 |tankabangla Finance Limited ‘ 10 550,000 15,609.140 | 356S 35,50 | 35,580,000 |
39 ttafargeHolcim Bangladesh Umited 10 453,986 47,564,248 91.07 59,30 22,056,753
40 |Maksgas Spinning Mils Limited 10 400,000 57653207 1699 1960 7840400
41  |Meghea Cement Mills [d. 10 §7.140 11,1819¢0] 11511 73.26 ) 7,110,848
42  INeghna Ufe thsgrance Co, 1ad. 10 50,935 GASZB,D'CG 12336 E8.54 4,307,742
43 [Mescantile Bank Ltd 1q 1,896,902 34,600938 1 1333 14,50 29,154,769 |
44 [Metro Spinning Limited 10 200,000 3,570.580 1851 17,80 3,550,010
45 M. Coment Paetary Limited 10 107,880 | 13,298,252 i 123325 71,70 7,734,536 O '8
45 _|Mational Bank Ltd 10 ! 3041554 58362792 3RS 16.00| 24,335,632 LE-')L‘BJ =
27 iNarthern General Insurange Company Umited 1 200,600 £2,662.600 £331 6166 12,320,009 E T E
48 |Natianal Polymer Industries Ld. 10 500,000 32,564,232 4333 57.4¢ 75,700,000 . E % QC)
43 _|NR3 Commercial Bark Limitad [ 185,000 6211059 3368 3210 591850 Lpoge
h{? Padma Islari Ufe l9zurance Uadted | s 145,478 BA324682 1 50602 65,20 4,572, SB_J E (=] o
= oD
5 NEZ
WO G B
) 5O
%‘\ =5
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Mgae (e, Dhak:




Vvetted

19 DEC 2821

Syed Muhammad Golam Mowla
Deputy Director
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51 |Padms Ol e, Ltd,

I 300075 | 308,755,285 | 69213 aGrou]  61,604.205 |
|52 IParamourtinsurence Limited o TucogCo ] 8530000 10231 9360 46,500,000
53 |The Perirsula Chittagong Usmiten ¢ ] mgoan] 3811 00| 2,100£00
54 |Phoenix firanne aad lwestreanty Lid, 10 141,185 | IRE] £5.800
55 |Peaples Leazing and Fin, Services Lig, 10| 148 9177 | 640 517 |
56 |Fopular Ufe Insurance Co. Ltd } . 20 33320 17595 | ) 113.00 3,765,180 |
57 _iPower &rid Company of Basglacesh limited | 10 209,060 | 4519 7o 894,000
|58 tPremiur Carmant Mills Limited 10 370,800 11473 4307 27,513,350
|58 _|Premiec Leasing & Finance Limited ) 10 314,602 8351336 e 3.40 2,542,887
{60 |Frime Finance & Iavesiment Lid 10 218818 8,883,183 4288 23.40 3.541.001
61 _|Pubali Bank Lic, 10 41,289 1317500 {3143 26.00 1,076,134
2 _[Ring Shine Textiles Umited o | 281 2566 943 1070 2,733 |
1 {RM. Spinning Mills Uit 10 1,081,476 1000051 | 2222 5301 5,623,675
|64 _|Robi Axiaka Limite 0 | 100000 4 ise | a3gs 44.00 2,400,000
! g5 |Ruiner Automehites tirited 10 | 4089000 | g@3Eo0pie | 4500 £5.90] 268,872,000
$6_|3aif Powaree Limited 10 510,000 | 128608221 5053 4540  11577,00G
67 |5, Alam Cold Auled Sreels 112, 10 70,000 3994652 5.2 3120 2,325,000
68 _(Sinokacgla (ndustries Ltd. 16 107,100 B340 | BLES S0.00| 5,355,000
B8 |Sonali Ufe Insurence lionited 10 9,207 53070} 1600 PO} 102,377
70 |Square pharmaceuticals Umited B | 14,000 28320726 | 136.01 235.50 3,566,000
| 71 |summic Power Umited 3 soguoe|  2x15p0e0 | 8632 £8.20| 72,050400
¥2 _)Surlife insurance Compacy timited 17 518,000 20,4%8072 | 3649 3310 17,145,800 |
73 {Titas Gas Transmission & Dist. Co, (d 10 1,737,335 | 17EM783 | 15287 | 7160 62,1984
74 inited Commercial Bank 114, 10 . 812,209 10,783,125 4555 33160 13,645,111 |
73 Upicm Capital timited 10 3178458 353,336,643 450& 15401 8,074,127
|75 _|Uniaue Nasel & Resons Unnsited 10 285,500 37,243,202 | 227.07 8120 11,597,300
| 77 lurited tasurance Ltd b1 3,360,266 | 227560872 | 13687 125.00 | 235,083,424
78 |Uaded Power Gereration & Uistribution 1 $3250 |  17A641| 98165 827.30 18,685,518
79 IVFS Thread Byeing Linited 310 200000] 5009301 | 2505 26.10 5,220,006
| 80 [Yeakin Polymer Limised 10 | 514628 TAEBLI4 | 1451 13007 6690163
Sub tazal () H1EIBTSY 2734187316 2,105,130,0¢9
8. tutual Fued
1 |AB Bank 1t Mutual fund 10 | 534619 43723351 818 6.7]_3.582,148.30 ]
1 'eBL NRB Mutual Fund 10 20,969,925 147,049,280 700 7| 146,789,475 |
3 |Flest Bangladedh Fired (ncowme Fund 10 38,807,348 244 958,563 6.44 6.1l 236,724,823 |
4 |Yanguarg AML BF Finsnce Mitual Fund One 10 1,610,872 16,168,770 10.0C » 84 14,336,761
Sub tatal (8) £1,922,794 417,580,138 401,433,267
Taat {a+8) 105,761,547 3,152,747 504 2,507,553,256
Avyzilable cash balanze ) 38,091,302
Tota! . 3,169,958 805
€. Caphaf Market Special Fuad
Ko, of shase
Face X .
SL.No, Name of the company iacluding Cost of holding
value
bonus share
1 fAmgn Cetton Fibrous Lirited 10 100,000 4,818230
¢ _[Ambre Pharmaceuticals [d. 1q 1,145 S33247 |
3 |Apex Spinning & Knitting Mol Limited 10 115,000 15,045,531
4 |Appaiio Ispat Complex Lirmited 10 500,003 4,187 250
S |Avia Insurance Uniited 10 1,005,000 112,165,123
6 {Asia Pacic Geresal insurance Co, Lid. 0 1,874,257 149,013,856
. 7 |Bargladesh Finance and lavestment Co.Ltd ig 87,000 2,967 &G
B [Baraie Power Limited 10 200,000 5,580,580 ¢
§  |aritish American Tobaceo Bangladesh Comgpany Ul 10 16,000 2,513,307
10 |BSAM Steels Gmited AR 50,000 4,717,130
1 jEaximeo Pharmaceuticals Ltd. 15 75,000 14,103,724
12 _{0elta Brac Housing Finance Casp. Ltd, H 106,356 88I0,0¢
13 [Eastern Insurance Company Ltd, 10 402,543 43,807,192
4 _|Genex fnfosys Limited 10 230,000 19,166 541 @) 'g
15 |Grameenphone Umited 10 33,600 10,378,354 = g =
16 |larwuna O Company Limuted 10 10,000 1,730 ABY O &
37 |Gy ringes & fedical Devices Ltd. i) T8 3,181,555 | £ 3
18 Iankadangia Finance Lid. 3 216,020 13,933,508 caE
13 ilinde Badglydesh Uimuted ¢ 12,032 15,340,438 — o5
30 [Luksref [Banglatesh] Lrited ia 303,400 10,583 565 | < 8=
21 _|Meghna Pétroleum Limited 10 10,250 985,731 E0%
27 [Weccantie fnsurante Co. Ltd. 0 122,000 S,566.218 — o
21 [htenno Cerarnic incustrios Ltd. 10 . 52,500 &,Ed3 £30 El -%E
@©
L &S
=D
. : = e M. REAZUL KARIM, FCMA
viohaminad Akratn Hossam, FCE Managing Director & CEC
[Courpeny Socrstagy: The Premiar Bznk Lid.
“he Premijer Bank Limited

Head Ctiigs, Banani

eag (Hisee Ohake Ghaka-1213




ey PRI, (gt o M g "
24 |WNavon2l Tuges Uimited ) T 10 GA.00 3
25 . i 160,000 11,547,923
5 1Pagma O Co. L. a0 m':c; : 3,178,472
36 _[akim Texile ttills Lig, {0 2536 “SS.eiT
27 (Rahi Axata Lir'te: '> - 10 T 00 1{3??53& '
78 _|Squaze Fhiimaceuticals L, NG 23,000 5,154,634 |
29_|Stpmerzftlimited id 107,253 | a0,440.5662 ]
30 |SUMTPOWER ’ FTI0 100,050 | i 5,342,765
31 [Uniseg Powenr Generation 2 Ditribution Cempany 16 1 1600 S
37 {Waltan Hi-Tech fndistries Ud. 10 10500 | 12,179,835
35 [Wata Charics’s imited % RN 5.854,240
rota Sub tatal [C} 6,317,153 955,554,167
etal 554,537,167
€, Uk Ingua ioted
1 [Certral Bepatnory Bangadesh Lited I - A 3,138,630
T3 [SWIFT Mebershin RSO ] )
3 |Encrey Prioa Umited : ) gL, - . - s'mo’wo
4 _|banka Bzngla Securliies Limi ted 5,039‘063 - - S'EOO‘GOO
|5 /Banfiadésh fived Incame special parpase vehicle ) j 2,500,000,000 . B i =-:3}f€0();,(:01}—
b jRALE specil opponumLies UN oo ) TRO,L0.000 | 750,000,005 |
|7 | Ing AMCL Znd NS O T TEMGT0 3,976,750
iﬁ_ul: :Iom T 777814703 ) 271,614,305
atal C53 L0576
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Annexuse- G

The Premier Bank Limited
Reconcifiation of nat profit with cash flows from operating activities befare thanges in operating assats and labilities

far the Perind ended 3G une 2021

[ arezozn [ lune2e20 |

Net proflit alter taxation 1,649,081,687 933,943,588
Additian:
Provision [loan & advance) Teogcazx | | 33,766,253
Provisian {Investment of Shares) . 242,383,855
Provision {Off-Balance $heet iters) 155,981,983 -
Fravision {Cthers) 153,545,019 -
Cepreciaticn 232,064,514 232,130473
Decreass of interest roccivable 9,185,812 508,754,043
increase of intorest Payable 84,162,866 -
Decrease in deferred tax assets 10,541,737 247,268,143
Ingrease in provision of raxation 9{7,111,388 -
Deduction :
Decrgase i provision of taxation (754,475,376)
iIncrease of interest receivakle [281,938,003)
increese of advance income tax {1,135,556,657) -
Effeczs of exchange cate changes an cash and cash equivalunts {720,285,442) {625,217,714)
1,490,483,997 532,611,670

Reconciliation of net profit with cash flows from eperating activities before chargesin operating assets and liabilities
{Solo}
For the Pericd ended 30 fune 2021

[ June2021 || June2o20 |

Net profit after taxation 1533,365,017 1,033,621,157
Addition s
Provision (fean & advance) 120,950,823 33,766,193
Provision {Investment of $hares) - 242,383,855
Provision (Off-Balance Sheet items) 165,981,583 -
Pravisan {Others) 153,545,023 -
(epreciation 231,779,583 231,819,328
Increase of interest payable G8,162,866 S0B,754,043
Detrease of interest receivatle 58,185,819
Decraase in deferred tax assets 16,541,732 247,268,113
Increase in pravicion of taxation 880,010,000 .
Deduction ;
Drecrease In provision of taxatian - (754,479,276}
Inerease of interest receivable - {261,938,003)
Increase of advance ingome tax {1,119,582,874) -
Effects of exchange rate changes on tash and cash equivalents 720,225,442} (629,217,714}
ov
1,463,737,547 636,967,736 Lwd
= o D‘)O é
. i EC3S
-, mee
A <E2
o g5
.,-é()’ NEz
v % g -
LGl — S50
- “\.“c*}?\ A CMA =3
T ) -
i = Sayed Abul i Al REA ) =0
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The Premier Bank Limited
Balznce Sheet of lslamic Baaking Eranches
A5 3% 30 Jun 2021

Amcunt in Taka T
Hote w2021 [ pec2020

gir

Tanzim Alam

Managing Director & CEQ
UCB Investment Limited

PROPERTY AND ASSETS
Cash 78,645,124 29,163,877
In Pong {inzluding foraipn curranciog) 11 78,068,803 17,753,875
Balance with Bzngladesh Sank and &3 ageat bank (5] 12 576,321 1,405,938
tincluding foreign currencias)
Balance with other kanks ard financial institutions 2 -
In Bangladesh 2.1 -
Qutside Bangladesh - -
Placerment with banks other financlal institutions - -
tnvestment In shares & securities 3 £11,520,000 1,4(0,000,C00
Government 31 811,520,000 1,400,800,000
QOthers 32 - .
Investments {including bills} 4 17,037,544,729 17,226,460,423
General investment 14,559,226,895 14,647,570,754
Bills purchased and discounted 2,474,317 833 2,578,885,€29
Fixed assets including premises, furaiture and fiktures 5 12,764,831 11,221,712
Other gssets [3 4,038,001,514 1,773,169,150
Non-banking assets - -
Total Assets 21,978,476,197 20,440,015,1723
LIABILITIES AND CAPITAL
Liabilities
Serrowings frem othver banks, fingncial institutions and agents 7 3,779,693,801 3,526,426,882
Depuosits and other accounts 17,850,688,309 16,454,588,428
Mudaraba savings deposits 708,589,456 650,676,904
Mudaraba term deposits 12,012,083,642 10,483,135,6862
Al -wadizh Current deposits 2nd other accounts 5,095,634,922 5,300,062,486
Sills payable 34,382,849 60,713,375
Other liabilities 8 348,093,487 418,599,843
Tatal Liabilities & Capital 21,878,476,198 20,440,015,173
Contingent Labilities
Acceptances and endarsements 5,466,843,028 4,337,093,067
tetters of geatantee 178,950,046 36,904,501
irrevacabile letters of gradit 5,172,925,4332 3,173,733,812
gills for collection 1,465%,860,598 1,0601,785,078
Other comtingent lizhifitics - -
12,284,585,104 8,819,582,458
Other commitments - -
Total OH-Balance Sheat [tems 12,284,585,104 £,819,582,458
. ) N S/& ,:‘L ‘\
" vl 1 iR 1 ™ YA
G L | Hash emFCA /"’F M REA Ljn Gtﬂ\”&
Umn any . ary p O\\ MaHdQ‘ lq Ban
Che Premier Bank Limited ‘f Financial Office (ié SR ) The Pre i@ ' Banani
Head Office, Dhaka Head Office 7 r!‘ MURTENTE ' ‘}l ‘j Cf‘!.‘ci B b

A Mank Limitet> e -
The Prer \\z#( R //



The Premiar Saak Limited
Profit and Loss Statement of tslamic Banlirg Branches

h Amcunt in Teka
Notes { fun-21 i [ Jun-20

QPERATING INCOME

Irvestment incoma g £04,458,637 £94,305,3%0
Profit paid an cegosits, borrawings, ole. 1Q (466,382,651 578,108,777
Net investrment income 338,067,386 316,195,669
Commission, exchange and brokerage 1 95,602,713 B3,104341
Qther aperating ingorme 12 38,616,607 28,543,739
Total nperating incame (A} 472,287,306 427,843 809
Salary and allowances 13 30,637,779 23,727,008
fent, taxes, insursnce, behting, ele. 14 7,270,145 £,151,595
Fastage, stamps, telecommunication, ete. 15 1,864,064 1417611
Statianery, printing, adventizement, ot b 514,026 3192934
Depreciation and repair of Bank's essets 17 1,448,109 676,445
Cther exgerses 18 2,764,356 1,984,431
Tatal operating expenses (B} 44,551,383 34,320,025
Total aperating profit (C=A-G) _ 427,735,918 393,523,784
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The Premier Bank Limited

Notes to Firanutal Statements of Istamic Banking Branches

As 3t 30 Juae 2621

Amouat in Taka

1 Cash
1.1 Cashin hand

In local currency

in fureipncurrenty

1.2 Balance with Bangladesh Bark and its agent bank{s)

Belance with Bangladash tank

In focat currancy
In foreign currency

jur2021 [ mec2020 |
76,145,718 22,950,494
3,923,085 4,763,385 |
78,068,803 27,753,879
575,321 1,402,998
576,321 1,409,392
78,645,126 29,163,877

2. Balance with other banks and financial institutions

In Bangladesh

Outside Bangladesh - - ]
3. Investement in shares and securitics
3.1 Government securities
Treasury bills . .
Bangladesh Bank bills - -
ishasic Investmen: Bond 811,520,000 1,400,000,0¢0
Treasury bonds - -
Repe - -
frize bonds
811,520,000 1,400,000,000
4. Investments {including bills}
General investment 14,558,226,855 14,647,570,724
Qills purchased ané discounted 2,478,317,833 2,578,889,629
17,037,564,720 _  17,226,460423
5. Fixed assets including premises, furniture and fixtures
Land and Building . -
Furniture and fixiures a4 6,491,731 6,859,205
Equipment and computers 19 peEd A £,273,100 4,562,507
Vehicles d - -
Vette 12,764,831 12,717,

Syed NMuhammad Golam Mowla

irector
Deputy Direc N
: and Exchange Commussian

d secumf&s ey
Bangldssh //’;F‘: /.V\\\
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Mohaminad Akt
Company Secretary
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7.1

10.

11.

12

’H T

RERETY Lﬁ‘lau

Other assats

Head Gificz general account
Adjusting account

Stock of staticnery

Stamp in hand

Advaree income 1ax
Prepaid expenses

Suandry assets

Borrowings from other banks, financial institutions and ageats

In Bangladesh [note 7.1}
Outside Banpladesh

In Bangladesh
Bangladesh Bank (Refinance fackivy)
Quard from Banks

Gther liabilities

Adiusting account

Frofit suspense A/C
lowestmend compengation

Investment incame

Profit received from customers other than banks
Profit received on Head Office genecat account
Profit received on depesit with ather banks
Profit on Gaverniment Secerities

Dividzpd lnceme

Capltal gain on sale of investinent in shares

Profit paid on depasits, barrowings, etc,
Profit paid on depasits

Commission, exchange and brokerage
Commissian
Exchange earnings

Other income

Services and othar charges
Pastage recovers
Telew/iaxfe-mat charges recsived
Incidental chargss

Miscellznecus earnings

Hossamn, FC&

“ank |imited
Dlaks

/pﬁﬂ\/\,

= 4~| b "‘Eu

Sayed’Abul Hashem

Chief Financial Officgc=
Head Office

‘he Premier Rank I_imited
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Amudnt in Yaka

un2021 [ Dec-2020
3,253,479,838 1.163,876.464 |
730,452,044 607,252,046
283,963 267,421
374,455 36,375
2,235,013 775,556
6,176,201 1,461,000
T 4,038,00,514 1,773,169,160
3,779,693,801 3,526,426.,582‘\
3,779,693,861 3,526,426,882
2,510,979,263 3,000,030,000
1,268,714,535 525,426,882
3,779,693,801 _ 3,526,426,882
334,677,128 08,524,721
32,158 14,112
13,384,201 10,461,030
345,093,887 415,999,863
702,413,065 748,607,689
109,841,606 145,693,937
1,195,967 3,770
804,850,637 894,305,336 _
[ aee3szesi)|  s7sa09.707 |
466,382,651 578,108,727
73,117,830 S5,G58,190
22,484,283 7,145,151
5,602,713 83,104,341
2013815 828,294
374,900 167,286
5,409,627 2,388,520
735,853 £59,301
30,082,412 24,450,138
38,616,607 28,543,799

PRI )
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Amsount in Taka
Jup-zozn [ jen-2020

13, Salary and aflowances
Basic pay

12,508,930 || 5,805,78%
Allowances 12,556,155 18,312,457
Benus 4,345,565 2657,857
covident fund conteibution & retireenent benefit 1,081,125 || $5(,503
- 30,637,778 23,727,098
14, Rent, taxes, Insurance, elactricity, etc.
Rers, rates and taxes 6,170,460 5,338,023
Insurance ' 778,058 555,150
Electricity, gas, wetes, ete, 11587 || 264,432
o 7,270,145 — 6,161,595
15, Postage, statnp, telecommunication, ete.
Telephone 46,744 50,901
Postage, starnp and swift charges 818,435 912,31¢
Tefegram, telex, fax and e-mail ©38,575 454,400
B 1,864,964 1,617,611
15, Stationery, printing, advertisement, ete
Printing and stationery 477,025 351,334
Puklicity and advertisement 37,000 1,600
514,026 352,834
17. Depreciation and repair of Bank's assets
Repairs:
Furnitire and fixtures 11,365 -
Office equipment 482,863 109,845
Renovatien and maintenance of premises 23,830 14,105
514,058 123,950
Depreciation:
Vehicles - -
Furnituse and fixtyires 387,221 202,870
Cffice equinment 612,830 349,625
280,051 552,495
o 1,488,109 676,446
18. Other expenses
Washing and cleaning 142,087 267,553
Subscription 10,902 9,047
Entartainment 1,004,565 591,117
Traveliing 16,700 3,600
Conveyance 2,185,760 745,700
Liveries and uniform 9,720 1,610
Cash carrying charges 151,80C 123,202
law charges 5,400 - L
Sundry expenses 235,432 242,R04
- 2,766,366 1,984,431 .

Tanzim Alamgir

Managing Director & CEO
UCB Investment Limited

ted AKTar Hossam, FCS
. Compauy Seeretary |
FLS s SO R o— 3 3
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Head Office, Dhaks
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Sayed Abuy| Hashem FCAI

~—" Chief Financi ’ ’CB“-@# The Pre r 2ank Lid.
18l Office 18 Pref e LU
Head Office \W\:,/ Head C anarit

The Premier Bank Limiteq Bhaka-1213



+q NEC 201
Vetted

Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securities and Exchange Commission

Anrexuce-i
Tre Premine 8ans, Umited
Ci-shere banking Upits
Bafanes Shees

s at S Jure 2021

Tore 2051 P CecE2a 1
Notes usp i Taba | [ wsD [ Taka
FAOPERTY AND ASSETS
Cash
 hard LncudTag foraign curcardes) - - " i
Aalaner with ang/adesh Bankand its agent Bank ) LI | - = '
{inctud: g fareign surrantics) . | % B

Ralance with athe - 82n%z 344 financal institutions
In Jangladesa

3 1270837 157,877,058 LTS3 l 134,313,081
Gulside Earzagesh L.

5,670,027 1STEIT,635  4890,573 594,313,093
Leans and acdvances

Laang, cash credivs, overdrafts, ots. 4« [ zig029 { 1,786,604,268 | | 14,328,405 1 [ &,207,337,558
B 's purckated av¢ discauntad LO 77,«.;?&.?.0{ 6557 857,215 | | -‘-{SZG,NLE 783,851,335

SR, 838,859 8354,471,402 59,145,133 4,943,379,1594
Fixed assets including premives, turnitare and fixtures .

Qtker azcets
Non « kankirg assets

91748 7,745,847 91,245 7,745,842

Total avseis

100,500,644 8,510,094,375 €3,907,470 5,395,366,134

UABIUTIES AND CAPITAL
LiaGilives

Bomewlags fram oifier barks, finarial institutions and sgents
Dceposits and ather sccaunty
Curreat Geposits

. 3 16,989 927,775 12989 821,175
Sawings bank 2epesies - - - -
Term Jdeposits ©Q 333,520 8,201,811,63L $9,500,016 531,731,369
Sundry Depasit - - - -

98,344,553 8,302,735,405 £39,611,000 4,032,659,124
Other liabil3es 7 1,043,923 £8,132,401 1.05%.719 88,632,531

Yetal [Tebilities

Capital / Shareholders' rguity
Paid up cagital {
Statutony reserve

Fateign currenty gain

Other reserve -
Surplus.in grofit and fosy account 1,412,171 116,232,567
Yetal Shatehalders’ equity

9¢,356,472 8,360, 871,807 69,658,725 5,121,243,675

- . -

1,246,745 274,105,459
1,412,171 313,223567 3,246,345 274,105,453

Ya1a) liabilities and Sharehalders” equity 100,907,644 8,510,094,375 #3,502,470 §.38S3E28,134

CFF- SALAKCE SHEET (TEMS

Contingert labilities
Accopianees ard endorsements
Letters of guarantes
treevacable etters of credic
gii's fer collection

Grher gortinge 4t Extilities

QOrhgr commibments

Cotumentary aredits and short Lorem irade +elated kransactiang
Farward assets purchased and forwarg degosits waced

Uadeaan £2ie isuaee and revaldag urdervrtie g facilities

Undrawa foomal ssaadby facilities, ozdit #rus 2nd gther conmitments
Yahilities agaiast frrvmnd purchase and sale

(her commitments . - . . o R4
- =
- : - - o E
Other memorandum ftems E =
value of wavellers’ chegees i hard L . J } N L - H wee
Value of Fangledesh sanchay patras ix hard - 1t - l - —UuUm
¢ ? : . <Lg €
Totsl O -Lalanse Sheet items intluding rordingent Rakilities - - - A / E (=] g)}
=
NEZ
c o=
C A
\\ " — % O
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: Managing v
Mohammad Akram Hossain, FCE o) A
Tompany Secretary ) * 4
R 2 R o e ol R Hoprife | tmteg HEEdOﬁ‘ ol A‘\S\-‘ g
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Mohammad AR
formsm S
Hhye

tnterestincorme

Ieterest 2aid on deposits,

Nat Inferest

n tand [inzheding foreign currencios)
talance with Basgladesh Bank and Ttz agent bank {2}

[rdluding feregn currenciast
Tetal operating incamie (A}

in Rang’acesh
Qutside Bangladash
(egal expenses

Leans, gash credits, ovarcrafts, etc,

Bills purchased and discounted

Depreciation and repair of Bank's assets

Other ¢xpenses
‘Total gperating expense:

Prafit / (loss} hefore provisien (C=4-B) 1,809,103 152,733,920 1,438,638 123,150,611

Py (RS
'

M (M

!
i
Postage, stamp, telecommunization, cte. . - k .

A ms;am FCS
>lary

Cemited

borcovings, st ] {53,172) 14,423,228) {435,175 {32,428,138)
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Mowes [0S0 §l  Taka i uso i Taka

8 1,552,283 157,223,219 1,513,873 161,578, 749

1,809,109 152,733,990 1,458,698 123,150,611
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The Premier Bank Limited Syed Muhammad Golam Mowla

Off-share Banking Units Deputy Director
Naotes to the Financial Statemeants - o
for the periad ended 30 fune 2071 Bangladesh Securities and Exchange Commission

11 Siotus of the units

Off-share Banrking Units of Premisr Bzak Limited, governed under the rufes and guids'ines of Bzng'adush Bank. The
Bank oblained permission o eperate B3 (VTwo) Off-shore Banting Unit in Dhska ERZ and Crittagorg ERZ vide letter
no. BRPD (P3} 742 (102)/2009-4138 dated 10 November 2009, The Bznk comaenced the operation of jts Of-shore
Bankirg Unit fram 07 Lecember, 2009 from the Head Office, Presently €1 {ore) unit is operating at full-fledged
{rom Banzni Branch gremises from Suly 2011,

LL1 principal activities

Tha principal activities of the units are ta provide alf Kirds of commerdiz| bapking services ta its custamers e, non.
resident individoals/institutions specially of Export Pracessing Zoae.

1.2 Significant accounting policies and basis of preparation of financial statements

12,1 Basis of accounting

The Off-chore Banking Units maintain its accounting recardy in USD front which zccounts are prepared aceording to
the Hank Companies Act 1953, international Accounting Stendards ard ather applicable girectives issued by
Bangiadesh Bank, '

1.2.2 yse of estimates and judgements

The preparation of financial statements requires manzgement to make judgements, estimales angd assumptions
that affect the spplication of sccounting policies and the reported amoents of agsets, liakilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underiying assumptlons are reviewed on an ongaing basis. Revisions to actounting estimates are
recognized in the period in which the estimate Is revised and in any future pericds affected.

1.23 Foreign currency transaction

Farelpn currengy transacticns zre converted into equivatent Taka using the ruling exchenge retes on the dates of
raspective transactions as per 14S-21" The Effects of Changes in Forelgn Exchange Rates”. Foreign currency balances
held Irn US Oallar are convurted into Taks at weighted average rate of inter-bank market as determined by
Bangladesh Bank ox the closing date of every manth. Balances held in foreign currencies other than US Dolter are
converted into cguivalent US Dallar at buying rates of Mew York cosing of the previous day and converted into
Tzka equivalent,
1.2.4 Reportipg period
These financial stztements cover from 1 January 2021 to 30 June 2021

2 General

1} These financial staternents are presented in Taka, which Is the Bank's funciional currency. Figures appezring
in these finansial statements have been rounded off to the nearest Taka,

3) Profit Transferred into Taka Currency @ US51 = Taka 84.4250 at mid rate of June 30, 2021
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Lease fmance
Syndicatien Term Leans
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Fayabile lnsids Bangladesh

Inland bills purchased

Payable Qutsile Bangladesh

Fareign bilts purshased and discednted

Bills purchazed gnd distounted

Payabln in Bangizdegt
Payat. e cutslde Bxogladesh

[4 Deposits and ather sceounts

Bark deposis
Castemer depasits ard athecaccrants (note-6.1}

51  Customes deposits and othéer acceunts
Current depasits

Tettn depasits

Savings bank dopasits
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DISCLAIMER AND LIMITATION OF LIABILITY Syed Muhammad Golam Mowla
Deputy Director
Any person making use of and/or relying on the rating report and all information contained therein hereWWé‘WéWf@W@ﬂxfﬁmQﬂ?ﬂlission
has read this Disclaimer and Limitation of Liabilities and has understood it and agrees to be bound by it in its entirety. Affixing
your signature below is a pre-condition for reading or otherwise using this report in part or in whole.

ACRSL generates and publishes credit rating report(s) (hereafter the "rating(s)") as an independent OPINION as to the
creditworthiness of an entity or obligor or corporate or financial instrument or bank loan or facility or project finance or otherwise,
in general or with regard to a specific financial obligation. ACRSL's ratings are statements of OPINION regarding credit (or
repayment) risk as of the date they are expressed and are NOT statements of fact. The opinion is based on established criteria and
methodologies that ACRSL continuously evaluates and updates. Ratings are inherently forward-looking and embody assumption and
predictions about future events that by their nature cannot be verified as facts. Despite any verification of current facts, ratings can
be affected by future events or conditions that were not anticipated at the time a rating is issued or affirmed. Ratings are the
collective work and product of ACRSL and no individual, or group of individuals, is solely responsible for a rating; individuals are
named for contact purposes only.

The rating does not address the risk of loss due to risks other than credit risk, unless such risk is categorically and specifically
mentioned. A rating report providing a rating is neither a prospectus nor a substitute for the information assembled, verified and
presented to investors by the issuer or a corporate entity and its agents in connection with the offer or sale of the securities or
otherwise any other financial facilities including any term loan, working capital loan, project loan, SOD Facilities, guarantee,
debenture or any other form of lending and facilities, and is in no way an absolute measure of risk, and should be read in
conjunction with the due diligence or otherwise any other risk evaluation. The rating should not solely be relied on and is not a
substitute for the skill, judgment and experience of the user, its management, employee(s), advisor(s) and/or client(s) when making
investment and other business decisions. The rating is not an investment advice or recommendation to grant financial facilities,
lend, grant credit facilities, buy, sell, or hold stocks or shares, bonds, debentures in any entity or any particular security and no
investment or any other decision should be made solely on the basis of a credit rating. Rather, Premier Bank Perpetual Bond, and
any other users should perform their own analysis and conduct appropriate due diligence. The ACRSL ratings do not comment on
the probability of default in repayment of loan, redemption of bond, enforcement of securities and collaterals, adequacy of market
price, the suitability of any security for a particular investor or corporate personality, or the tax-exempt nature or taxability of
payments made in respect of an entity or corporate personality or financial instrument or bank loan or any financial facility or a
project finance or any security or otherwise; and does not assess or indicate the likelihood of changes in the market price or value
of rated instruments and financial facilities due to market-related factors, such as changes in interest rates or liquidity or otherwise;
nor is it an opinion of the liquidity in the market of the user's securities and creditworthiness . ACRSL does not act as a fiduciary or
an investment advisor except where registered as such. ACRSL is not engaged in the offer or sale of any security or otherwise any
financial facility. ACRSL does not provide investment advice of any sort. ACRSL does not take any responsibility of securing due and
proper compliance with any contractual, regulatory, statutory obligations of the client including repayment of loan and other credit
facilities granted or to be granted by the client. ACRSL shall not be responsible for any default or misrepresentation by the clients of
under any circumstances.

ACRSL, ITS AFFILIATES, AND ANY THIRD PARTY PROVIDERS, AS WELL AS THEIR DIRECTORS, OFFICERS, SHAREHOLDERS, EMPLOYEES
OR AGENTS DO NOT GUARANTEE THE ACCURACY, COMPLETENESS, AUTHENTICITY, TIMELINESS, AVAILABILITY, MERCHANTABILITY
OR FITNESS FOR ANY PURPOSE OF THE RATING INFORMATION OR OPINION GIVEN OR MADE BY ACRSL IN ANY FORM OR MANNER
WHATSOEVER. ACRSL is not responsible for any errors or omissions, regardless of the cause, for the results obtained from the use of
the rating report, or for the security or maintenance of any data provided by the user. Although care has been taken to ensure that
the information provided in a report is true, such information is provided "as is" without a representation or warranty of any kind,

express or implied, to any person or entity, despite the possibility of human and mechanical error as well as other factors. The = 81‘
rating report and all data and information contained in any report is solely provided on the basis of information, quantitative and '
qualitative, believed by ACRSL to be true, accurate, reliable and of satisfactory quality as derived from publicly available sources or ET

. . . . . L . T 24
provided by the rated entity or its agents or representatives. Premier Bank Limited for whom a rating report may be preparedand .—70 |
its advisers are responsible for the accuracy of the information they provide to ACRSL and to the market in offering documents and '< 2L |
other reports. In issuing its ratings, ACRSL must rely on the work of experts, including independent auditors with respect to financial E g:
statements and attorneys with respect to legal and tax matters. ACRSL does not perform an audit and undertakes no duty of due E gj_(
diligence or independent verification of the information it receives, including but not limited to carrying out any physical verification © B¢
(investigation and inspection) of any books of accounts, asset registers, and liability accounts including actual accounts payable etc. = gﬁ

cg\;‘gyor other information received during the rating process and may, in certain cases, rely on un-audited financial data. ACRSL does not

)
&
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v carry out individual due diligence of the shareholders of the rated entity or concern for the purpose of Know Your Cus

mer (KYC)
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may be contained in CIB relevant to the credit rating. ACRSL cannot be held liable for any errors or omissions, regardless of the
cause, for the results obtained from the use of the rating report, or for the security or maintenance of any data provided by the user
of the rating report. UNDER NO CIRCUMSTANCES WILL ACRSL OR ITS AFFILIATES BE LIABLE TO ANY PARTY FOR ANY SPECIAL,
DIRECT, INDIRECT, INCIDENTAL, EXEMPLARY, COMPENSATORY, PUNITIVE OR COSTS, EXPENSES, LEGAL FEES OR LOSSES (INCLUDING
BUT NOT LIMITED TO LOST INCOME OR LOST PROFITS AND/OR OPPORTUNITY COSTS OR LOSSES CAUSED BY NEGLIGENCE) OR
CONSEQUENTIAL DAMAGES OF ANY KIND, INCLUDING BUT NOT LIMITED TO, COMPENSATION, REIMBURSEMENT OR DAMAGES ON
ACCOUNT OF THE LOSS OF PRESENT OR PROSPECTIVE PROFITS, EXPENDITURES, INVESTMENTS OR COMMITMENTS, WHETHER
MADE IN THE ESTABLISHMENT, DEVELOPMENT OR MAINTENANCE OF BUSINESS REPUTATION OR GOODWILL, COST OF SUBSTITUTE
MATERIALS, PRODUCTS, SERVICES OR INFORMATION, COST OF CAPITAL, OR OTHERWISE AND THE CLAIMS OF ANY THIRD PARTY, OR
FOR ANY OTHER REASON WHATSOEVER, IN CONNECTION WITH ANY USE OF THE RATING REPORT EVEN IF ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES.

ACRSL may receive fees from issuers, insurers, guarantors, other obligors, and underwriters or otherwise for its rating report and/or
related services. Reproduction or retransmission in whole or in part of its report is prohibited except by permission. All rights of its
rating report are reserved by ACRSL. No content (including ratings, credit related analyses and data, model, software or other
application or output thereof) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored
in a database or retrieval system or otherwise, without the prior written permission of ACRSL or its affiliates, unless made available
publicly or for public use. In issuing and maintaining its ratings, ACRSL relies on factual information it receives from its clients and
other sources, public or otherwise that ACRSL believes to be credible. ACRSL conducts reasonable research of the factual
information relied upon by it in accordance with its ratings methodology. ACRSL has established policies and procedures to maintain
the confidentiality of certain non-public information received in connection with each analytical process. ACRSL's public ratings and
analyses are made available on its website www.acrslbd.com and may be distributed through other means.

By affixing my signature below | am hereby acknowledging on behalf of the institution and/or individuals | represent that we
have read this Disclaimer and Limitation of Liabilities and have understood it and that we agree to be bound by it in its entirety in
any usage of and/or in reliance on the rating report and all information contained therein.

Authorized Signature:
Name:
Designation:

Date:

CONTACT INFORMATION

For Additional Information Please Contact: 19 pEC 28 A
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CREDIT RATING REPORT 19 DEC 202
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Premier Bank Perpetual Bond
Bond

Issuance Amount:
BDT 2,000.00 MN

Ref No :ACRSL117104
TRUSTEE: Instrument Name :Premier Bank Perpetual Bond
MTB Capital Limited. Assigned Ticker :PBLPerpetualBond

_ . Syed Muhammad Golam Mowla

Coupon Rate: Issuer Name :The Premier Bank Limited Deputy Director
Reference Rate+Coupon Bangladesh Securiies and Exchange Commission
Margin
Reference Rate:20-year
Treasury-Bond rate Rating Type : Instrument
Coupon Margin: Rating Validity : 23 Aug 2022
2.00% p.a.

Analyst(s : ACRSL Analyst Tea
Coupon Floor Rate: yst(s) y m
6.00% p.a. Committee(s) : ACRSL Rating Committees
Coupon Ceiling Rate:
10.00% p.a.

Placement Process:
BDT 1,800.00 MN through

i Rating Summary
Private Placement &

BDT 200.00 MN through

Public Issue CREDIT RATING CURRENT PREVIOUS
Tenor: Perpetual Long-Term AA N/A
Bond Issuer: Short-Term ST-1 N/A
The Premier Bank Limited

Activity Publishing Date 24 Aug 2021 N/A
Commercial Bank

incorporated on: Outlook Stable N/A

10 June 1999

Chairman: Rating Explanation
Dr. H. B. M. Ighal

Investment grade. Very high credit quality and minimal expectation of

Managing Director: credit risk. When assigned this rating indicates the obligor has very
Mr. M. Reazul Karim AA strong capacity to meet its financial obligations and is unlikely to be
Total Assets: impacted adversely by foreseeable events.
BDT 314,206.00 Million _ . _ E— .
Total Equity: Highest certainty of timely payment. Short-term liquidity including
) - ST-1 | internal fund generation is very strong and access to alternative
BDT 20,399.91 Million . . . . .
sources of funds is outstanding, Safety is almost like risk free
Head Office: Government short-term obligations. | o
Igbal 4 . . - . - . el
gbal Centre (4th Floor), Rating Validity: This validity assumes no additional loan over that disclosed in o
42 Kemal Ataturk Avenue, . . oo
Banani, Dhaka-1213. Q2FY21 [ended June 30] audited/management certified balance sheet and that % §1
management has disclosed all material & adverse to financials singe <3 i
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Executive Summary

Strengths:

e Premier Bank Limited (PBL) has registered positive operating revenue
growth. This robust growth is driven by its income from investment which
was one of the major drivers behind the operating income growth of PBL.
Net interest income’s contribution to total operating income remained
24.82%, followed by investment income 39.63%, commission, exchange
and brokerage income 26.64% and rest of from other operating income is
8.92% in FY20 which is a positive rating factor in our view.

e  PBL has maintained stable growth in loan disbursement. Interest income
from disbursed loan is one of the primary income source for a commercial
bank and bank always try to construct a good credit portfolio moving
forward with its deposit growth. In FY18 PBL's loan portfolio was BDT
159,132.91MN which further reached at BDT 191,115.75 MN in FY19,
increased by 20.10%. In FY20 it increased by 12.61% to BDT215,215.93
MN, representing a Compound Annual Growth Rate (CAGR) of 9.04%.

e PBL is adequately capitalized in maintaining Capital to Risk-weighted
Asset Ratio (CRAR)above regulatory requirement. The Capital to Risk-
weighted Asset Ratio (CRAR) of PBL is higher than the regulatory
requirement of 12.50% under the BASEL Il framework. PBL's capital
adequacy ratio stood at 13.62% in FY20, in line with its risk weighted asset
of BDT 212.467.38 MN.

Concerns:

o High return offered by government Sanchay Patras is a barrier to the
development of the bond market. In 2019 the government bonds
outstanding would be worth about $17.2 Billion whereas corporate bonds
outstanding was only $0.3 Billion. The Bangladesh Sanchay Patras from the
Government of Bangladesh already offer lucrative rates of return, which
are higher than most term deposits offered by scheduled banks. Since
these instruments are risk-free, it is necessary for corporate bonds to offer
higher rates of return (to compensate investors for their additional risks),
which makes issuing bonds quite unfeasible. In addition, this high cost of
borrowing is also causing the government to bleed through its fiscal
budget every year.
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Rating Rationale

Key Rating Drivers:

e We are assigning a long-term rating of "AA" and a short-term rating of
"ST-1"to Premier Bank Perpetual Bond (Hereafter the Debt Instrument or
PBPB).

e Premier Bank Limited (PBL) has registered positive operating revenue
growth. This robust growth is driven by its income from investment which
was one of the major drivers behind the operating income growth of PBL.
Net interest income’s contribution to total operating income remained
24.82%, followed by investment income 39.63%, commission, exchange
and brokerage income 26.64% and rest of from other operating is 8.92% in
FY20 which is a positive rating factor in our view.

o Operating Income: PBL's operating income demonstrated an
increasing trend during last three years. The operating income of
PBL increased from BDT 11,302.78 MN in FY18 to BDT 13,170.57
MN in FY19. Subsequently in FY20 the operating income of PBL
increased to BDT 13,437.47 MN, driven by increasing income
from investment .Representing a Compounded Annual Growth
Rateof9.04%.

e PBL has maintained a positive growth in loan disbursement. Interest
income from disbursed loan is one of the main income source for a
commercial bank and bank always try to construct a good credit portfolio
moving forward with its deposit growth.

o During last three years PBL' loan portfolio showed an in
increasing trend. In FY18 PBL's loan portfolio was BDT 159,132.92
MN then reached at BDT 191,132.91 MN in FY19, increased by
20.10%. In FY20 it further increased by 12.61% to BDT 215,215.93
MN. Over the last three years PBL's loan portfolio increased at a
CAGR of 18.26%, which is much more than the banking sector
growth( 4.46% in fY20). ACRSL possess a positive outlook on
future loan disbursement growth of PBL.

19 DEL TV
e The Non-Performing Loan (NPL) to Total loan ratio of PBL demonstrated

a decreasing trend, In FY18 PBL's NPL to Total Loan ratio was 3.94% which

Vetted rose to 6.62% in FY19 and further decreased to 2.49% in FY20. The reasons
for the decreased of NPL in FY20 were, defaulted loans decreased in the

banking sector due to the simplification of rules and regulations by the

central bank. Bangladesh Bank has relaxed several rules relating to loan

classifications, including a 360-day exit plan that helped reduce default

loans. A relaxed rescheduling facility was offered to defaulters in 2019 that

V allowed them to regularize NPLs by way of giving 2.0 per cent down oo
payment, which slashed classified loans in banks. In addition to that .:g_ﬂ_ﬁ

Syed Muhammad Golam Mowla Bangladesh Bank (BB) announces moratorium on loan re-payments until L ?:.55
Deputy Director June 2021 and that such borrowers will not be in default. . % €
Bangladesh Securities and Exchange Commission (“\ = £ GE)
o Non-Performing Loan (NPL): Total Non-Performing Loan of PBL Eo®

was BDT 6,266.98MN inAFY18 then increased to BDT 12,658,13 'ﬁ_?g
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fluctuating during last three years but recently followed a
decreasing trend as a percentage of total loan.

e PBL is adequately capitalized in maintaining Capital to Risk-weighted
Asset Ratio {CRAR)above regulatory requirement. The Capital to Risk-
weighted Asset Ratio (CRAR) of PBL is higher than the regulatory
requirement of 12.50% under the BASEL Il framework. PBL’'s capital
adequacy ratio stood at 12.61% in FY20, in line with its risk weighted asset
of BDT 212,467.38 MN.

o Capital to Risk-weighted Asset Ratio {CRAR): The Capital to Risk-
weighted Asset Ratio (CRAR) of PBL is higher than the regulatory
requirement of 12.50% under the BASEL Il framework. PBL’s
Capital to Risk-weighted Asset Ratio was 12.61% in FY19 which
slightly increased to 13.62% in FY20, which is in line with its risk
weighted asset of BDT 192,624.70 MN, BDT 212,467.38 MN
respectively.

o Developing economies can benefit in multiple ways from a well-
developed bond market, as it only incentivizes financial market and its
players to be more efficient and spreads risks across investors and
intermediaries. It can potentially supplement the existing banking system
in mobilizing funds to enterprises (both government and corporates) as
doing so reduces vulnerability of the financial system to external shocks by
diversifying the funding basket of the economy. Looking at the previous
financial crises would reveal how systematic problems in the banking
sector has interrupted the flow of funds from savers to investors for a
significant long period of time. Banks dominate the financial sector in
Bangladesh economics where bonds can effectively manage the
mismatches in the economic scenario of an emerging financial
market. Bonds in Asian market are either denominated in USD or
local currency. All countries have their own principles for issuance
of bonds. In South East Asia, bonds came into highlight after the
financial break down during late 90s. it was understood by many

19 DEC Vind that large dependence of financial sector in commercial/scheduled
banks is not a good idea, where probiems such as liquidity and
mismatch always increases.

Vetted

e Over the near to intermediate term, ACRSL is concerned regarding the
exposure of to the Banking sector. ACRSL is concerned regarding the
exposure of to the Banking sector. The Bangladesh bank sector will be one
of the hardest hit sectors of the economy, owing to the broad-based

slowdown in the economy as a whole, combined with its exposure to the
v hardest hit sectors of the economy, such as foreign trade, RMG and the oY
capital market. Due to Covid-19 the economic recession recovery is not Lé;clgj 'g
Syed Muhammad Golam Mowla going to be like L shape or V shape rather than the recovery is likely to be I =i
Deputy Director 'K' shaped. The Bangladesh bank sector was already struggling prior to the o %'g'
Bangladesh Securies and Exchange Commissian pandemic owing to the imposition of a 9% interest ceiling on all loans < gE
(except credit cards), liquidity pressures and a persistently deteriorating _E_ ng
“‘\;‘ non-perfor’ming loan (NPL) s'it.uat.ion. B'anglac_iesh Bank has reléxed | fé%_c
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helped reduce default loans. A relaxed rescheduling facility was offered to
defaulters in 2019 that allowed them to regularize NPLs by way of giving
2.0 per cent down payment, which slashed classified loans in banks. In
addition to that Bangladesh Bank (BB) announces moratorium on loan
payments until June 2021 and that such borrowers will not be in default.
However, owing to the COVID-19 pandemic and subsequent lockdown, the
banking sector will face an acute crisis on multiple fronts, as banks’ asset
quality is likely to deteriorate while their interest and fee-based income
are all affected at the same time.

High return offered by government Sanchay Patras is a barrier to the
development of the bond market. In 2019 the government bonds
outstanding would be worth about $17.2 Billion whereas corporate bonds
outstanding was only $0.3 Billion. The Bangladesh Sanchay Patras from the
Government of Bangladesh already offer lucrative rates of return, which
are higher than most term deposits offered by scheduled banks. Since
these instruments are risk-free, it is necessary for corporate bonds to offer
higher rates of return (to compensate investors for their additional risks),
which makes issuing bonds quite unfeasible. In addition, this high cost of
borrowing is also causing the government to bleed through its fiscal
budget every year.

Absence of a vibrant & liquid secondary market: The absence of a vibrant
& liquid secondary market is partly caused by the absence of a significant
number of retail bond investors that has made it difficult to properly price
the bonds in the primary market and also impacting easy exit of the
holdings. Limited number of prospective investors due to focus on capital
gains: The investor base in the bond market is very insignificant compared
to the investor base in capital market as the capital market offers higher
return but at the cost of higher risk. In addition, investors are reluctant to
invest in the bond market as they prefer short term deposits products
offered by financial institutions over long term investment in Bonds. The
majority of investors in Bangladesh prefer capital gains over regular
interest income; this is reflected by their preference for stocks over bonds.

Distribution of credit based on political influence, impunity culture, abuse
of power in loan distribution and weakness of existing laws contribute to
the decay of the banking sector. Additionally, regulatory requirements
become a problem area when changes in regulation prompt regulators to
roll out action plans without thorough research or understanding the
future implications and the ability of the banks to comply with it. This not
only confuses stakeholders but also delays implementation.

Special Note: This credit rating report is being released by ARGUS Credit Rating
Services Limited after analyzing the performance of the company as on Audited
financials from FY18 to FY20 (Ending December 31) and unaudited financial
statements for Q2FY21 [ending June 30] with due consideration to subsequent
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BANKING SECTOR OF BANGLADESH

Banking is the backbone of national economy. All sorts of economic and
financial activities revolve round the axis of the bank. As the industry produces
goods and commodities, so does the bank creates and controls money-market
and promotes formation of capital. From this point of view, banking-a technical
profession- can be termed as industry. Services to its customers are the
products of banking industry besides being a pivotal factor in promoting capital
formation in the country. As all economic and fiscal activities revolve round this
important ‘Industry, the role of banking can hardly be over emphasized.

Banking industry of Bangladesh has achieved remarkable momentum over the
last few decades. It has brought several positive changes in terms of expansion,
modernization, quality of assets, application of international standards,
technology adaptation, capacity development efforts, corporate governance,
and improved regulatory and supervisory environment. The development is
not, however, uniform in all banks. Fortunately, the industry did not have to
face any severe fallout from the 2007-2008 Global Financial Crisis {GFC).
However, like other global economies, the industry is becoming exposed to
newer challenges, financial crimes, and competitions. Though there are several
instances and successful efforts of bank leadership to address the changing
needs, all banks are required to develop their customized paths to sustain on a
continuous process. Effective leadership, sound governance framework, and
emotional intelligence are tools for tomorrow's banks to survive.

As a developing economy Bangladesh has encouraged to develop its banking
industry to promote economic growth. Over the last three decades or so the
country has seen spectacular expansion of the banking industry. The banking
industry in Bangladesh has even gone a step further by promoting financial
inclusion of the very poor in rural areas of which microfinance and microcredit
are the policy instruments to achieve that objective. This has helped to expand
the monetization of the rural economy, and as a consequence it has become
more market-oriented. Such market orientation of the rural economy also
facilitated continuous resource transfer from rural areas to urban areas. Now
the biggest threat to achieving sustained economic growth has become the
IHDEC ?{}21 banking industry itself, especially the state-owned banks. This is despite

Bangladesh adopting internationally recognized banking practices such as Basel
Vetted Il Accord.

The banking sector of Bangladesh has been struggling to survive in the last
couple of years. Most of the banks are in trouble regarding loan default, high
non-performing loans and other issues. The pandemic situation has made the
situation worse for the whole economy. The banking sector, a vital player in a
country’s monetary and fiscal system, continues to face the wrath of the Covid-

19 pandemic.
Syed Muhammad Golam Mowla The banking sector in Bangladesh is going to face a difficult period in 2021 due _,L_-SE
Deputy Director to the continuing impact of the coronavirus outbreak. To maintain good U’;’E
Bangladesh Seeuries and Exchange Commissin growth in the upcoming years, Bangladesh Bank along with the government ' gs:’
has taken some steps to stabilize the economy, including the banking sector, by . E ‘E(S g
implementing some monetary and fiscal policies. £o5
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A major change in policy in the banking sector was seen in 2020. The
Bangladesh Bank initiated single-digit borrowing and lending rate back in April
2020. The main purpose was to attract investors with a single-digit interest
rate. It was expected that investments would go up as the borrowing rate is
below ten percent. Along with this, some banks expected that deposits from
individuals would go down because of the less-than-six percent interest rate in
depository money.

The banking sector has been facing excess liquidity in recent days. The main
reason for this excess cash is low investment opportunities in the economy due
to the Covid-19 situation along with a huge cash injection from the Bangladesh
Bank. Rather than being low, bank deposits, excluding inter-bank balance, rose
to Tk. 13,454.36 billion at the end of September 2020 from Tk. 13,054.54
billion nearly three months prior. Also, excess liquidity increased to almost 105
percent and stood at around Tk. 160,979 crore at that same period of time if
we look at year-to-year analysis. Bangladesh Bank has already injected around
Tk. 55,000 crore into the financial sector as part of its effort to implement the
stimulus packages.

Also, remittances increased drastically last year, likely due to heightened
uncertainty in the global economy. It is expected to increase by over 40
percent this year compared to the previous year. Excess dollars in the banking
sector create an imbalance in the dollar rate by making a stronger national
currency. But to provide an advantage to the local exporters, keeping the price
stable is necessary. As a result, Bangladesh Bank bought back around 5 billion
dollars from the regular market to keep the dollar stable which is needed in
terms of maintaining export-import balance. And it also helped to increase the
liquidity in the market.

According to data released by Bangladesh Bank, the call money rate went
below two percent in November after two years due to excess liquidity. It was
seen in the last two months that the bank’s daily borrowings from the call
money market ranged between Tk. 3,600 crore and Tk. 5,300 crore. But some
months ago, in last July-August, the bank’s daily borrowings from the call
money market ranged between Tk. 7,000 crore and Tk. 9,200 crore.

At the end of September last year, the banking sector’s total default loans
stood at Tk. 94,440.5 crore, which was 8.88 percent of total outstanding loans;
it was around Tk. 116,288 crore in the same period in the year prior. The
amount decreased because of the regularization of a big chunk of defaulted
loans through a special rescheduling policy of the central bank.

One of the main problems faced by banks is recovering money from big
borrowers. If business as usual continues, it will be hard to survive in the long
term. To address the problem of defaulted loans in the future, banks should
take the necessary steps to investigate borrowers’ position.
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Syed Muhammad Golam Mowla
Deputy Director
Bangladesh Securites and Exchange Comnission

DomMESTIC BOND MARKET OF BANGLADESH

As Bangladesh aspires to be a developed nation by 2041 with success stories in
infrastructural development expected to continue for years to come, a well-
developed financial market with active role of corporate and government
bonds has become a dire necessity. The Global Infrastructure Hub estimates
that a cumulative total of USD 600 Billion of investments would be required in
infrastructure sector alone from 2016 to 2040. But if you expect the current
trends of actual investments to continue, a gap of USD 200 Billion long-term
financing with no visible source of funding still needs to be addressed.
Developing of a well-functioning and sizeable bond market that caters to the
needs of both investors and issuers alike can be potential long-term fund
mobilization alternative. Moreover, even if you look at the current trends,
Bangladesh has invested billions of dollars in mega infrastructure projects that
are expected to start operation within a few years. But, rolling these hard
infrastructures on a consistent basis is only possible when the country
simultaneously pursues development of soft infrastructures like developing of
financial markets such as the bond markets. The long-term nature of bonds
investments with flexibfe structuring mechanisms & repayment structures are
ideal for supporting the investment and cash-flow needs of these long-term
projects and capital expansions for a fast growing economy like ours.

According to the data of Asia Bond Monitor, November 2019,The government
bonds outstanding would be worth about $17.2 Billion whereas corporate
bonds outstanding is only $0.3 Billion. If we look at other countries, we shall
see how corporate bonds act as one of the most stable source of financing for
the public sector -being 149 % in the US, 60 % in China, 16 % in India, 60 % in
Malaysia and 59 % in Thailand on GDP. The root cause of this lack of interest
could possibly be some of the dent left by some of the issuer’s performance in
the larger number of defaults that took place in listed corporate bonds past
decade in the 90’s. This raised questions of the enforcement of rules and
regulations. Post- 1999, a long pause too place for issuance of corporate bonds.
interestingly, from 2014 to 2016, few corporate also successfully raised
commercial paper but this also did not reach scale, The private bond market is
currently largely comprised of the commercial banks issuing and subscribing to
each other’s subordinated debt to meet their minimum capital adequacy
requirements as its considered part of their Tier Il Capital. Despite all the
setbacks, the recent issuance of a Taka denominated bond by Pran Group in
the international market and locally listed bond by Ashuganj Power Limited are
showing promising signs that our private bond has already started taking a new
dimension and upholding this momentum can easily translate into a vibrant
bond market in the foreseeable future,
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1 INSTRUMENT DESCRIPTION

1.1 PREMIER BANK PERPETUAL BOND

1.1.1 Instrument Summary:

The premier Bank Limited (PBL) has decided to raise Additional Tier-1 Capital
through issuance of Premier Bank Perpetual Bond, in order to strengthen its
capital base in accordance with Bangladesh Bank’s Guidelines on Risk Based
Capital Adequacy {Revised Regulatory Capital Framework in line with Basel Ill).
The proposed bond issue will allow the bank to enhance its capital strength
and continue to grow its balance sheet in the future years.

The Issuer has planned to raise BDT 4,000.00 MN to strengthen its Additional
Tier | Capital base. The fund raised through issuing the proposed bonds will
provide the Bank additional Capital cushion in light of risk weighted Capital
Adequacy Ratio, and will help the Bank to grow its loans and advance portfolio
and to open new branches.

The proposed bond will qualify as part of PBL’s Additional Tier-I capital and will
help maintain healthy capital adequacy ratios in the next few years. Besides,
the BDT 4 billion fund will be used for undertaking general business activities of
the bank including strengthening of the loan portfolio and other securities.

No. of Bonds to be Issued is 720,000 under private placement and 80,000
under public offer. Face Value will be BDT 5,000/ (Five thousand taka only).
Bonds per lot/ Minimum Subscription will be 01 bond for public issue and
10,000 for private placement. The Bonds shall be perpetual i.e. there is no
maturity date and there are no step-ups or other incentives to redeem.

19 DEC 200
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The major features of the AB Bank Perpetual Bondare presented below:
BASIC FEATURES OF THE INSTRUMENT

Finalization of all terms & conditions of this instrument (stipulated in below
table) are subject to approval from concerned regulatory authorities and may
need to change as per regulatory instruction.

Issuer The Premier Bank Limited (PBL)
The Issue Premier Bank Perpetual Bond
Nature of Instrument Unsecured

Purpose and Objectives
To raise Additional Tier-1 Capital through issuance of

Premier Bank Perpetual Bond in order to strengthen
its capital base in accordance with Bangladesh Bank’s
Guidelines on Risk Based Capital Adequacy (Revised
Regulatory Capital Framework in line with Basel Ill).

19 DEC 2021

The funds being raised by the Bank through the

mentioned Issue are not meant for financing any
Vetted particular project. The Bank shall utilize the proceeds
of the Issue for its regular business activities. The
Bank shall not utilize proceeds of the Issue for any
purpose which may be in contravention of the
regulations/ guidelines/ norms issued by the
Bangladesh Bank and Bangladesh Security Exchange
and Commission where applicable.

Syed Muhammad Golam Mo
wl —
Deputy Director Arranger and Issue Manager UCB Investment Limited
Bangladesh Securiies and Exchange Commission
Paying Agent, Register, Transfer Agent MTB Capital Limited
Trustee MTB Capital Limited
Mode of Issue Private Placement and Public Offer

Tanzim Alamgir

Managing Director & CEQ
UCB Investment Limited
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Issuer

The Premier Bank Limited (PBL)

Facility Size

Total BDT 2000.00 MN of which,

BDT 1800.00 MN through private placement

BDT 200.00 MN through public offer

No. of Bonds to be Issued

360,000 under private placement and 40,000 under
public offer.

19 DEC 201
\[e’tted
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Face Value BDT 5,000/ (Five thousand taka only)

Bonds per lot/ Minimum Subscription 01 bond for public issue and 10,000 for private
placement

Tenure Not Applicable. The Bonds shall be perpetual i.e., there
is no maturity date and there are no step-ups or other
incentives to redeem.

Investors

The following class of investors are eligible to participate
in the offer:

Public Financial Institutions which are duly
authorized to invest in Bonds as per Bangladesh
Bank Regulations

Mutual Funds, Insurance Companies,
Commercial Banks,

Co -operatives, Specialized Banks or any other
institutions approved by law and authorized to
invest in bonds/ debentures,

Societies authorized to invest in bonds/debentures,
Trusts authorized to invest in bonds/ debentures,
Statutory Corporations/ Undertakings established
by Central/ State legislature authorized to invest in
bonds/ debentures,

Any other institution or person not mentioned in
the list but is eligible to subscribe as per applicable
regulations.

This being a private placement Issue, the eligible
investors who have been addressed through this
communication directly, are only eligible to apply.

Scheduled

Prior to making any investment in these Bonds, each
investor should satisfy and assure
himself/herself/itself that he/she/it is authorized
and eligible to invest in these Bonds. The Bank shall

— —
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Managing Director & CEQ
UCB Investment Limited

Xa

. be under no obligation to wver
«-‘Eg" eligibility/authority of the investor to inves
4::.7 viohatninad Aicka m Hossamn, FCY Bonmgher, mere receipt of this Distlos
4\% 2 (:, npany secretary Document By a person shall not-be cqmstp‘uegh M
e Hre TCTITICT Jhivpg Limited

Head Office, Dhaks

. 1:1 aging D

Say e AbU Hashomimca

Confidential and Limited Use Only

Copyright ©
Limited

2016ARGUS Credit Rating Services

Chief Fmaanaf Ofﬁcerﬂ% 67 IT:\}GP (;

Head Office
The p Premier Bank Limiteq



Credit Rating Report

Premier Bank Perpetual Bond

19 DEC 201

Vetted

Baf.\q'.adear.\svlms nd

representation by the Bank that such person is
authorized to invest in these Bonds or eligible to
subscribe to these Bonds. If after applying for
subscription to these Bonds and/or allotment of
Bonds to any person, is found to have been
ineligible to invest in/hold these Bonds, the Bank
shall not be responsible in any manner.

Coupon Rate

Reference Rate + Coupon Margin

Reference Rate

20-year Treasury-Bond rate.

(Latest available rate of 20-year Treasury-Bond rate as
published by Debt Management Department of
Bangladesh Bank on the quotation day)

Coupon Margin

2%

Quotation Day

Five (05) days before the first day of any period for
which a coupon rate is to be determined.

Coupon Range

e Coupon Ceiling: 10%
e Coupon Floor: 6% subject to having available
distributable profit

Coupon Discretion

The bank will have full discretion at all times to cancel
distributions/payments to the bondholder

Exercise of Coupon Discretion

Any coupon payment will be distributed subject to
having available distributable profit of the issuer

Coupon Payment Frequency

Semi-Annual

Late Payment

Issuer shall pay a late payment penalty of 2% (two per
cent) higher than the Coupon Rate and be payable on
the amount not paid on the due date till the date of
actual payment unless exercise of coupon discretion is
not in effect.
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Business Day Convention/Effect of
Holidays

ibsion

e If any Coupon/ Interest Payment Date falls on a day
that is not a Business Day, the payment shall be
made by the Bank on the immediately succeeding
Business Day.

e If the Call Option Due Date (also being the last
Coupon Payment Date, in case Call Option is
exercised) of the Bonds falls on a day that is not a
Business Day, the Call Option Price shall be paid by
the Bank on the immediately preceding Business
Day along with interest accrued on the Bonds until
but excluding the date of such payment.

Late Redemption

Not Applicable.

Since the instrument is perpetual in nature i.e. there is
no maturity date; late redemption is not applicable
unless and until it is eligible for call option criteria.

[\_'il--

Put Date Not Applicable k\
Put Price Not Applicable
Call Option Can be exercised only after ten years of issuance, with
prior approval from the Bangladesh Bank =~ , _
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2. Capital position is above the minimum
requirements after the call option is exercised

Claim Settlement in the event of

Liquidation or Wind-up

Claims of the investors on the bond are:

1. Superior to the claims of investors in equity shares
and perpetual non-cumulative preference shares, if
any, of the bank whether currently outstanding or
issued at any time in the future.

2. subordinated to the claims of depositors, general
creditors and subordinated debt of the Bank other
than any subordinated debt qualifying as Additional
Tier 1 Capital (as defined in the Basel Ili Guidelines)
of the Bank;

3. s neither secured nor covered by a guarantee of the
issuer nor related entity or other arrangement that
legally or economically enhances the seniority of the
claim vis-a-vis bank creditors Notwithstanding
anything to the contrary stipulated herein, the
claims of the Bondholders shall be subject to the
provisions of Loss Absorption in this terms and
features.

Loss Absorption

Any losses will be absorbed in the following manner:
Conversion to common shares at pre-specified trigger
point as needed to reach the minimum consolidated
CET-1 ratio as per Bangladesh Bank requirement
{Currently of 4.50%)own, such replenished amount of
equity will be excluded from the total equity of the Bank
for the purpose of determining the proportion of
earnings to be paid out as dividend in terms of rules faid
down for maintaining capital conservation buffer.
However, once the Bank has attained minimum
consolidated CET 1 ratio as per Bangladesh Bank
regulations without counting the replenished equity
capital that point onwards, the Bank shall include the
replenished equity capital for accruing coupon interest
on bond.

Loss Absorption Methodology

e CET-1 on Trigger Date will be considered to
identify the shortfall percentage and it will be
converted into common shares eventually. If
a fractional share issuance arises upon

conversion, the issuer will round the number of

shares issuable, up to the next whole number.

Fractional lot size will also be rounded to the

next whole number.

N
i
"

&
S
Qb

Vioharinad Ak
Cominngs

o
Sapod

r&n Hossain, FCS

A

=
WU

_ M, FCw,
Managing Director & CEQ

Cra- lulll‘f‘

Confidential and Limited Use'dhfy Premier Bank Limited

Copyright ® 2016ARGUS Credit RafiHgSeRliddse, Dhaka
Limited

‘Hashem FC F I o T w1

~aSlem FLANFCHie Premier Bank Lid

'ef Financial Officey  Head Office, Fanani

Tha O Head Ofﬁce Elhﬂhﬂ:’:;_.‘li?,
ST BaTK Umiteq

16 of 67|P age

amagir
ctor & CEO
Limited

UCB Investment

Tanzim

Managing Dire



Credit Rating Report
Premier Bank Perpetual Bond

Payment Suspension Methodology (in
case of written down)

In case of the event of written down of the bond, any
coupon payment in between the trigger date and
publication date of audited financials will be hold. The
bondholder will not be eligible for the coupon payment
if the same situation prevails (CET-1 (Conso) remains
below the regulatory requirement of 4.5%) after the
publication of audited financials.

Payment Resume Methodology (in case
of written up)

In case of the event of write up of the bond, coupon
payment in between the trigger date and the date of
publication of audited financials will be hold. The
bon