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NOTICE & DISCLAIMER

Trust Bank Limited {the "lssuer"/ "Trust Bank") has authorized UCB lnvestment Limited (hereinafter referred as

"UCBlL" or the "Arranger to distribute this lnformation Memorandum (lM) in conneciion with the proposed

transaction outlined in it (the 'Transaction") and the bonds proposed to be issued in the Transaction (the "Bonds")

This lnformation Memorandum is provided to prospective investors on a private and confidential basis ror use

solely in connection with the issue, offer, sale or invitation to subscribe or purchase the Subordinated Bonds. This
lnformation Memorandum shall not be, in whole or in part, reproduced or used for any other purpose without
prior written consent of the Arranger.

The lssuer has prepared this information memorandum and is solely responsible for its contents. The issuer will
comply with all rules, laws and regulations and is responsible for obtaining all regulatory, governmental and

corporate approvals for the issu a nce of the Bonds. The lssuer, having madeall reasonable inquiries, confirms that
this lnforlnation Memorandum contains all the information with respect to itself and the Bonds to be issued bV it,
which is material in the context of the Bonds; that the information contained in this lnformation Memorandum is

true and accurate in all material respects and is not misleading; that the opinions and intentions expressed in this
lnformation Memorandum are honestly held and that there are no other facts the omission of which would make

any of such information or the expression of any such opinions or intentions misleading. The lssuer accepts

responsibility accordingly.

The Arrangers has relied on the information provided by the lssuer and such information has not been

independently verified by the Arranger. No representation or warranty, expressed or implied, is or will be made,

and no responsibility or liability is or will be accepted, by the Arranger or any affiliate of the Arranger for the
accuracy, completeness, reliability, correctness or fairness of this lnformation Memorandum or any of the
information or opinions contained therein, and the Arranger hereby expressly disclaim, to the fullest extent
permitted by law, any responsibility for the contents of this lnformation Memorandum and any llability, whether
arising in tort or contract or otherwise, relating to or resulting from this lnformation Memorandum or any

information or errors contained therein or any omissions therefore. By accepting this lnformation Memorandum,
investors agree that the Arranger will not have any such liability.

lnvestors are advised to consult with their own advisors as to all legal, accounting, regulatory, tax, financial and

related matters, concerning an investment in the Bonds.

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF THE INVESTMENT,

IT IS RECOMMENDED THAT PROSPECTIVE INVESTORS CONSULT THEIR FINANCIAL, LEGAL AND OTHER ADVISERS

BEFORE PURCHASING OR ACQUIRING OR INVESTING IN THE SUBORDINATED BONDS.
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ISSUER'S DISCLAIMER

ALL THE FEATURES OF TBL 7TH SUBORDINATED BOND ARE DRAFT ONLY AND FINALIZATION OF THESE

FEATURES ARE SUBJECT TO THE APPROVALS OF COMPETENT REGULATORS. THESE FEATURES MAY BE

MODIFIED AS PER THE DIRECTIONS OF BANGLADESH BANK AND BANGTADESH SECURITIES AND

EXCHANGE COMMISSION OR ANY OTHER COMPETENT REGULATORS.
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SECTION 1: REPORT TO THE ELIGIBtE INVESTOR

By investing in the Bonds, you are hereby deemed to have acknowledged, represented and warranted

to, and agree (as the case may be) for the benefit of the ArranBer, as set out below:

High risk: You are fully aware that investment in the Bonds involves a high degree of risk.

Consultation with advise6: You have (i) consulted with your own legal, regulatory, tax, business,

investment, financial and accounting advisers in connection herewith to the extent you have deemed

necessary, (ii) collected and reviewed all information that you or your advisers believe is necessary or

appropriate in connectlon with the purchase of the Bonds, and (iii) made your own investment decisions

based upon your own .iudgment, due diligence and advice from such advisers as you have deemed

necessary and not upon any view expressed by or on behalf of the Arranger.

No reliance: You acknowledge and agree that you may not rely on any investigation that the Arranger or

any of its affiliates or any person acting on their behalf may have conducted with respect to the lssuer

or any of their affiliates, and neither the Arranger nor its affiliates, employees, officers, directors, legal

advisers or representatives have made any representation to you, express or implied, with respect to
your investment in the Bonds.

Xnowledge and experience: You have such knowledge and experience in flnancial, business and

international investment matters that you are capable of evaluating the merits and risks of purchasing

the Bonds and are aware that you may be required to bear, and are able to bear, all risks including

economic risk of an investment in the Bonds.

lnformation of the Company: You acknowledge that the information provided to you with regard to the
lssuer and the Bonds in this lnformation Memorandum has been supplied to you by the Arranger only
on behalf of the lssuer and that neither the Arranger nor any of its affiliates, employees, officers,
directors, legal advisers or representatives has verified such information or makes any representation or
warranty as to its accuracy or completeness.

Review of lnformation Memorandum: You have reviewed this lnformation Memorandum in its entirety,
including the risks associated with investment in Bonds, and you understand and acknowledBe all of the
risks described herein. By investing in the Bonds, you have determined that:

the Bonds are a suitable investment for you and your investment in the Bonds does not and will
not, when consummated, violate any investment or other guidelines, policies or restrictions
(corporate or otherwise), or any law, rule, regulation or order applicable to you; and

ii. you have obtained all approvals and consents (whether internal o xternal d have made all

otifications necessary for you to invest in the Bo sasc em ted;

C..'
o

e)

FCS
Company t*rcury
Trust Brr& Limited

Ahsan
Man Dirc
Trust BaD imited
H..d O{fle., Dhaka-1206

#ffifiu*

lnformed decision: You are in possession of all the information that you believe is necessary or

appropriate in order to make an informed decision regarding your purchase of the Bonds, including

without limitation, adequate information concerning the lssue/s business, financial condition, results of
operations and prospects.

t.
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economic risk of the investment and are able to sustain a complete loss in connection with your
investment.

Own accountl You are purchasing the Bonds for your own account and not with a view to any distribution
thereof.

No representation or warranty: The Arranger has not made, and you have not relied upon any

representation, warranty or condition (express and/or implied), and the Arranger shall not owe any duty
whatsoever to you in connection with the Bonds.

No obligation to purchase: The Arranger shall have no obligation to purchase or acquire all or any part

of the Bonds purchased by you or to support losses, if any, directly or indirectly sustained or incurred by

you for any reason whatsoever in connection with the Bonds, including the non-performance by the

issuance, whether to you or otherwise.

SECTION 2: RISK FACTORS AND MANAGEMENT PERCEPTION ABOUT RISK

a) lnterest Rate Risk

lnterest Rate Risk can be defined as the risk of change in the value of an asset due to volatility in interest

rates rendering the security in question non-competitive or increasing its value. Though the risk is said

to arise due to an unexpected move, generally, investors are concerned with downside risk. This risk

directly affects the fixed-rate security holder. Whenever the interest rate rises, the price of the fixed-

income bearing security falls and vice-a-versa. For a bank, this risk arises from differences in the repricing

profile, interest rate basis, and optionality of banking book assets, liabilities and off-balance sheet items.

lnterest Rate Rlsk represents an economic and commercial risk to the Bank and its capital adequacy.

M d na ge men( s P e rce ption

The vulnerability of an institution towards the advanced movement of the interest rate can be gauged

by using Duration GAP under Stress Testing Analysis. Bank has also been exercising the Stress Testing

using the Duration GAP for measuring the lnterest Rate Risk on its On-B lance Sheet xposure for

estimating the impact of the net change in the market value of equity on t Capital isk-Weighted

'""'bff''": ol ocl ?01.,

rYtalllu'ul Offrcerinalsrt'lChief F

t Ratio (CRAR) due to change in interest rates only on s On-Bal nce tp
Rabmas
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The following matters should be considered carefully before making any investment decision with

respect to the lssuer or the Bonds. This Section contains a list of risks usually associated with the lssuer

and the Bonds that lt is issuing. The sequence in which the risks below are listed is not intended to be

indicative of any order of priority or of the extent of their consequences. This list of risk factors is not

meant to be a comprehensive description of all risks which may be relevant to a decision to invest in the

Bonds. lt does not take into consideration an investor's specific knowledge and/or understanding about

the risks typically associated with the lssuer and the purchase and ownership of the Bonds. You are

advised to review the risks below, if necessary, with the assistance of your own professional advisors,

prior to making any investment decisions. lf any of the risks described materialize, they could have a

serious effect on the lssuer's financial results, and the ability of the lssuer to fulfill its obligations under

the Bonds to be issued.

\j
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holds no interest-bea ring Off-Balance Sheet positions and or Derivatives). Underthe assumption ofthree

different interest rate chan8es i.e.,lYo,2%, and 3Yo.

b) Foreign Exchange Risks with Risk Mitigation Policy

Foreign exchange risk is the risk that a business' financial performance or financial position will be

impacted by fluctuations in the exchange rates between currencies. The risk can manifest itself through

a bank's holdings of assets (or liabilities) with net payment streams denominated in a foreign currency"

Foreign exchange rate fluctuations alter the domestic currency values of such assets. Foreign exchange

risk is not confined to proprietary positions taken by a bank and client driven transactions but can also

arise from known profit flows in foreign currency, and provisions for bad debts denominated in foreign

currency. lt is important that these exposures are identifled and, where necessary, hedged, on a timely

basis with the proper mitigants in place.

Monogemen(s Perception

The treasury division independently conducts the transactions, and the back office is responsible for

verifying the deal and passing necessary accounting entries. As advised by Bangladesh Bank on month-

end all foreign exchange-related transactions are revalued at mark-to-market rate. All Nostro accounts

are reconciled on a daily basis and outstanding entries beyond 30 days are reviewed by management for

settlement. lt is mentionable that bank management is looking forward to establishing treasury mid-

office to effectively perform the reconciliation activities Similar to credit risk, RMU is in the process of

implementation of Value-at-Risk (VaR) to assess the foreign exchange risk more effectively.

c) Non-repayment Risks

Non-repayment risk is defined as the potential risk that a bank's borrower or counterparty may fail to

meet its obllgations in accordance with agreed terms, resulting in an adverse impact on the quality of

the bank's assets and profitability. Non-repayment risk also refers to the bank's risk of having its cash

flows interrupted when a borrower fails to make their repayment. Such a scenario results into having

the loan classified in separate cateBories, the extreme one being Non-Performing Loans (NPL) which

adversely impacts the bank's profitability due to higher required provisioning.

ln the case of an unpaid loan, non-repayment risk can result in the loss of both interest on the debt and

unpaid principal, whereas in the case of an unpaid account receivable, there is no loss of interest. ln both

cases, the party granting the credit may also incur incremental collection costs.

Monagemenfs Perception

To ensure portfolio health, the bank has distributed the overall credit concentration among different

segments/industries/trading. For example, branches are primarily responsible for sourcing potential

clients and initiate limit (credit) approval process for review of Credit Division (CD), this division (CD)

ensure the quality of credit proposal before limit approval, a separate division known as Credit

Administration Monitoring and Recovery Division (CAMRD) monitors the documentation aspects of
approved credits and finally, the Law Division manages the deteriorated accounts. lt is mentionable that
the bank has its own credit risk management guidelines. All other maining risks in regard to credit
portfolio are addressed by the Risk Management Divi n {RMD), the rmary
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M d na g e me nt's P e tception

Trust Bank Ltd.'s management comprises a group of highly pr

and reputation i n the u ntry's fina n I ind u try refo
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sional individ uals with considerable

;.,:d,,{i,:"J;
Chief Executive Oflicer

BRAC EPL lnvestments Limrted

is to identifi/ and assess the severity of risks and highlight the same to the management for strategic

decision making.

M o no geme nt's Pe rce pti on

The bond that Trust Bank intends to issue is non-callable, thus mitigating such risk.

e) Security Risks

The rlsk of loss arising from errors in the nature, quantity, pricing, or characteristics of collateral securing

a transaction with credit risk. lnstitutions that actively accept and deliver collateral and are unable to

manage the process accurately are susceptible to loss.

M o n a g e men( s P e rception

Since this is an unsecure debt, this particular risk is not applicable here.

f) Liquidity Risk

Liquidity is a bank's ability to meet its cash and collateral obligations without sustaining unacceptable

losses. Liquidity risk refers to how a bank's inability to meet its obligations (whether real or perceived)

threatens its financial position or existence. lnstitutions manage their liquidity risk throu8h effective

asset liability management (ALM).

g) Management Risk

The risk associated with the management in charge of running the company. lneffective, myopic, or

inadequate strategies undertaken by the management hurt the shareholders and in turn, expose the

company to management risk. Lack of proper succession planning and experience of the management

are also some key variables in considering the said risk.

d.

'frue

Trust BanL Lrrnttc' tlcrd Offtcr, 4br1(l.1206
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d) Pre-payment, Call or Refunding Risks

Call risk is the risk that the bond an investor has invested in will be redeemed by the issuer before its

maturity date, thereby raising the risk for the investor as they would have to reinvest the redeemed

amount at a much lower rate or in an unfavorable investing market scenario. lf the bond is called at or

close to par value, as is usually the case, investors who paid premium for their bond also risk a loss of
principal. In reality, prices of callable bonds are unlikely to move much above the call price if lower

interest rates make the bond likely to be called.

M a na ge m e n( s P e rception

The management of Trust Bank is well aware of the risks involving liquidity constraints and is capable of

handling such risks by practicing modern Asset Liability Management (ALM) techniques. The ALM

committee regularly monitors the overall liquidity position of the bank and proactively makes policy

changes in the due course of time. Therefore, it is highly unlikely that the bondholders will face any

material loss from liquidity risk.
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t regulations.

management will conduct in such an unprofessional manner. Moreover, the management of the bank is

constantly supervised by a board of directors consisting of seasoned professionals and entrepreneurs

who work hard to ensure that the interest of all the stakeholders is served by management Being

operated in the highly regulated banking industry is also a safeguard against this risk as BanBladesh Bank

monitors the management to ensure best practice in the industry.

h) operational Risk

Operational risk is the risk of loss due to failed internal processes or external events at an organization.

Operational risk involves the legal and compliance risks in response to the dlsruption of day-to-day

business operations. lt also involves risk of losses suffered by the institutions stemming from the

operational errors or mismatches in the process flows inherent in the lines of businesses.

M a na ge m e n( s P e rce pt ion

lnternal control and internal audit systems are used as the primary means. Trust Bank Ltd. manages this

risk through a control-based environment in which processes are documented, authorization is

independent, and transactions are reconciled and monitored. This is supported by an independent

program of periodic reviews undertaken by internal audit, and by monitoring external operational risk

events, which ensure that the bank stays in line with industry best practices and takes account of lessons

learned from publicized operational failures within the financial services industry.

Trust Bank Ltd has operational risk management process which explains how the bank manages its

operational risk by identifying, assessing, monitoring, controlling, and mitigating the risk, rectifying

operational risk events, and implementing any additional procedures required for compliance with

central bank requirements. Operational risk management responsibility is assigned to a different levelof

management within the business operation. lnformation systems are used to record the identification

and assessment of operational risks and to generate appropriate regular management reporting.

Risk assessment incorporates a regular review of identified risks to monitor significant changes. On top

of that, as part of recent development, the bank is in the process of adopting of globally recognized

operational risk assessment tools, e.g., Risk Control Self-Assessment for assessment of all possible

operational risk and adoption of Key Risk lndicator (KRl) to help the bank to set operational risk trigger

parameters.

i) Business Risk

Business risk is the possibility that an organization's operations or competitive environment will cause it

to generate financial results that are worse than expected. An entity with high business rlsk should be

operated in a more conservative manner, keeping the debt level as low as possible. Business risk is

influenced by a lot of factors, including revenue, costs, competition, and ove I economic climate and

o
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Due to rising customer expectations, increasing regulatory requirements, proliferating financial

engineering, uprisinB technological innovation and mounting competition, banks and financial

institutions are undergoing changes. This has increased the probability of failure or mistakes from the

operational point of view that can result in increased focus on managing operational rlsks.
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M a n a ge me nf s Perceptlon

Trust Bank Ltd. has a robust risk management system to counter any adverse business risk and to
manoeuvres in a hostile business environment. Most business risks have been covered in Credit,

Liquidity, and lnterest Rate Risk. To counter and mitigate business risk, the following mitigation measures

are in place:

o Regular review of impact of global economic meltdown and take appropriate measures

. lnnovative and convenient financial products and services.

. Taking prompt action on customer complaints.

. Frequent assessment of clients' satisfaction.

o Regular review of performance against budget and targets.

. Review and analysis of competitors' performance.

Prevention of risk by forecasting future market conditions gives Trust Bank Ltd. a competitive edge over

other competitors in the local market. ln order to mitigate prospective risks of the market, the equity

and research team regularly assesses the market information. This assessment updates the Management

about the current market situation, growth of certain industries, current global phenomena, the price

index of raw materials, refinance scheme taken by the central bank, and regulatory steps taken by

various regulatory bodies. This also helps to make a future prediction on any industry and the market as

a whole.

j) lndustry Risks

lndustry risk is the systematic risk inherent in a particular industry affecting all the entities. The risk can

manifest itself through increased competition in the industry, threats of substitutes, bargaining power

of supply chain entities etc. Macro-economic conditions also impact the ecosystem of the industry a

particular company is a part of. Specially for the financial sector, there can be certain economic events

or anomalies that adversely affect the industry sending it on a decline.

M o n o g e me nt's P e rception

Trust Bank Ltd. has always been careful in offering innovative, convenient, and cost-effective financial

products and services which in turn minimizes its industry risk exposure. Since it has a wide Networks,

the bank contributes significantly in harnessing deposits by launching dlfferent attractive schemes

befitting the requirement of different segments of customers. The bank actively encourages feedback

from the customers and regards complaints as constructive comments that help to build customer

relationships and improve business. The Bank has also succeeded in diversifying its business portfolio

across the thrust sectors of the economy and always takes special care for superior value addition in its

services to clients.

k) Market and Technology-related Risks

I
I

2f( n

ComPanY
Trust Ba Tnrst B

Managrn Dire
k
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ahief Executive Officer
RAC EPL lnvestments Limited
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Technology risk, or information technology risk, is the potential for any technology failure to disrupt the

flow of a Bank's business. Banks face many types of technology risks, such as information security

incidents, cyberattacks, password theft, service outages, and more. Every type oftechnology risk has the

potential to cause financial, reputational, regulatory, and/or strategic risk. As such, it's criticalto have an

effective technology risk management strategy in place to anticipate potential problems.

Monagemen(s Perception

Over the last few years, Trust Bank Ltd. had taken different initiatives to minimize ICT risks. Throughout

the year, the bank had initiated different projects considering Risk Management into consideration. We

have established our Data Center at lT Division, Head Office, and Disaster Recovery Center at Uttara,

Dhaka. Banking Data of our all the Online Branches are being stored both at our Data Center and Disaster

Recovery Center simultaneously to ensure business continuity even in disaster.

Moreover, we have recently added an Exadata storage solution for enhancing the storage capacity of

our Data Center and Disaster Recovery Center that assured uninterrupted data availability for end-users

and proliferated period end data processing speed. The audit recommendations and suggestions were

considered and accordingly steps were taken to minimize associated ICT Risks. Bank has arranged

awareness programs and trainings on the field of ICT Risk and its mitigation for both business and

technical human resources, from top management to the trainee officers. The idea behind this practice

was to increase the average ICT knowledge of the Bank through which the probability of occurrence of
policy noncompliance in the Bank will be minimized.

The Treasury Division manaBes market risk covering liquidity, profit rate, and foreign exchange with

oversight from the Asset Liability Management Committee (ALCO) comprising Senior Executives of the

Bank. ALCO is headed by the Managing Director.

l) Risk related to potential or existing Government Regulations

Excessive growth of risk weighted assets against the growth of eligible regulatory capital of Trust Bank

Limited might breach the Bangladesh Bank's criteria of minimum capital requirement. Also, the Bank

might fail to comply with the laws, regulations or codes applicable to the financial services industry.

Mo no g eme nt's Pe rce pt i on

Unless any policy change may negatively and significantly affect the industry as a whole, the business of
the bank is expected not to be affected materially. Like all scheduled banks in Bangladesh, Trust Bank

Ltd. has been funding their assets from their deposits after maintaining the required SLR including CRR

has the bank has been consistently compliant to any such changes

q.)
c5

e

Wir.M FCS
Company SCCrelsry
Trust Bank Limited

Ahsan 7-aman atn
Mauaging Director Syed

Exectlive Officer
Trust Bank Lim d Chief

Hcad Olftcc' Dhata-1206 BRAC EPL lnveslrn€flts Limiled

@Trust eank

Market risk can be defined as the risk of losses in on and off-balance sheet positions arising from adverse

movements in market prices. Market risk stems from all the positions included In the Bank's trading

book, foreign exchange risk as well as from commodity positions.

ffi*u
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The bank is capable of dealing with the consequences of unfavorable policy or regulatory changes made

by the government. The Government is taking initiatives to improve the attractiveness of the country as

an investment destination. Accordingly, it is expected that any changes to the existing laws will seek to

improve the overall business and investment environment.

m) Risks related to potential changes in Global or National Policies

Risk associated with any potential global issues (i.e., a global financial crisis or a massive volatility in an

international currency) or a national policy change (i.e., regulatory changes made by the Bangladesh

Bank or the Bangladesh Securities and Exchange Commission).

Managemenls Perception

Since this security would be issued in the local market, potential global changes are unlikely to have any

impact. Since this security would be issued in the local market, potential global changes are unlikely to

have any impact on the security issued. Moreover, Trust Bank Ltd. has a robust risk management team

and has the capability to adapt to any global scenario that might affect the local market in the security

issued. Moreover, Trust Bank has a robust risk management team and has the capability to adapt to any

global scenario that might affect the local market.

p
1,4

Ahsan Syed Ras
ManagrnB ited Chief Executive Otficer

BRAC EPL lnvestrnenb Llmrled
rcs Trust BaE

Md,

(a) Name of the lssuer Trust Bank Limited (Trust Bank)

(b) Legal status of the issuer Public limited company (listed)

Shadhinata Tower

Bir Srestha Shaheed Jahangir Gate Dhaka Cantonment

Dhaka-1206.

Registered Address

iffis,t

(c) Details of Contact

lnformation

Date of incorporation 17lune 1999(d)

(e) Date of commencement of

business

17 June 1999

RDI 10,000rO Mn as of December 31, 2023(f) Authorized capital

@,zozi(c) Paid-up capital

( ,\rnoanY lGeil{Y..- '- rr---L I irrrited
tlcrd Olftoc' Dhcka- 1206

0 1 ocl 202[

SECIION 3: DETAILED DESCRIPTION AND INFORMATION

Detailed description and information as per Bangladesh Securities and Exchange Commission (Debt

Securities) Rules, 2021; Schedule- A (Part l) is given as below:

1. Particulars of the lssuer, Trust Bank Limited

Hussain

T

,d

Contact Person:

Md. Mahfuzur Rahman

Chief Financial officer
corporate Head office
Shadhinata Tower (Level-7),

Bir srestha Shaheed Jahangir Gate

Dhaha Cantonment, Dhaka- 1206

Phone: 02-44870046,02- 9570261, Ext- 2060

E - m a i I : oa[f ulqr.lallloanlQjuEkoo



(h) Total equity BDT 23,321.96 Mn as of December 31, 2023

(consolidated)

(i) Total liabilities BDf 434,771.07 Mn as of December 31, 2023
(consolidated)

(i) Total assets BoT 458,093.04 Mn as of December 31, 2023

(consolidated)

{k) TotalTangible Assets BDT 2,801.59 Mn as of December 31, 2023

(consolidated)

(t) Net Worth BDT 23,321.96 Mn as of December 31, 2023

(consolidated)

(m) Total Financial Obligations N/A

(n) Others Not Applicable

@trust gank Draft lnformation Memorandum of TBL 7th

Subordinated Bond of BDT 4,500 million
A Saot lot Fihticirl lnthtion

2. Particulars of lssue Manager: Not applicable

3, Particulars of the lssue:

Md. FCS
Company Sccretary'frust Bank Limiled

lC

Ahsan Z
Managing
Trust Bank Lirraitcd

(a) Name of the issue TBL 7th Subordinated Bond

(b) Type of instruments to be

issued

Unsecured, Non-Convertible, Redeemable, Floating Rate

Subordinated Bond

(c) Purpose of the issue To raise Tier-2 Capital through issuance of TBL 7th

Subordinated Bond in order to strengthen its capital base in

accordance with Bangladesh Bank's Guidelines on Risk Based

Capital Adequacy (Revised Regulatory Capital Framework in

line with Basel lll).

The funds being raised by the Bank through the mentioned

lssue are not meant for financing any particular project. The

Bank shall utilize the proceeds of the lssue for its regular

business activities. The Bank shall not utilize proceeds of the

lssue for any purpose which may be in contravention of the

regulations/ guidelines/ norms issued by the Bangladesh

Bank and Bangladesh Security Exchange and Commission

where applicable

(d) Number of securities and

total sire of the issue to be

offered

Total Bonds (securities) to be issued:9,000 no.s

Total lssue Size: BDT 4,500.00 Mn (Four Thousand Five

Hundred Million Taka)

{e) Face value and issue price of

securities mentioning

discount or premium

thereof

Face Value: BDT 500,000 (Five Hundred Thousand) Per Bond

(0

#,

Coupon rate /discount rate

and YTM

Reference Rate + Coupon Margin

Latest average ofthe highest 6-months'FDRReference Rate:

foreign, lslam ic^4th generat

rate of all private comme uding all the

tion Banks) as

6gial banks -(txcl

if), a syfn"..
ilol

Hc.d Otllcc, Dhaka-1206
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Ahsan Zaman Chowdhurv
Managing Dircctor
Trust Bank Linaited
Head Otfle., Dhd.t-!206
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-r

ry
Trust tml ted

sf

Md.
ComP

A 8.at lo. firrr.iat ln.to'i'n

FCS
lo

c

available by any regular publication of Bangladesh Bank

website on the Quotation Day

(*subject to market condition and regulatory approvals)

Coupon Marpin: 3.00% p.a.

(*subject to market condition and regulatory approvals)

(c) Tenor or maturity

(h) Oetails of conversion/

exchange option features

Not applicable as the bond is non-convertible

(i) Face Value (principal) redemptions will be in 5 (five) annual
tranches commencing at the end of36ih month from the date
of drawdown in the following manner:

Month Redemption

36'h 20.O%

48th 2o.o%

Soth 20.o%

72.d 2o.O%

84th 2o.O%

(i) Mode of option (callor putl,

if any, in case ofredemption

or

conversion/exchange and

discount or premium

thereof

The Bond is non-convertible and non-callable in nature

{k) Rate of return Coupon Rate = Reference Rate + Coupon Margin

(t) According to the laws of Bangladesh

(m) Default protection

mechanism (details of credit

enhancement

arrangement/ agreement,

redemption reserve, sinking

fund etc,), if any

Type of collateral securities

being offered, if any

Unsecu red

Status of securities holders

in case of priority of
paYment

I

TBL 7th Subordinated Bond is superior to the claims of

investors in equity shares and Subordinated to the claims of

the depositors and the other creditors as Tier 2 Capital (as

defined in the Basel lll Guidelines) of the Bank. lt is neither

secured nor covered by a guarantee of the issuer nor related

entity or other arrangement that legally or economically

enhances the seniority of the claim vis-ir-vis bank creditors

(p) Period withln which

securities to be issued

As per the Consent Letter from BSEC

(q) Nature of

listinB in

tradability or

the stock

As per the Consent Letter from BSEC \z I oct
t

w?
1'rust

anv g.cret!ry
ginl Limtteo

H..d Orfrc.l t206

16

2A2L

7 Years

Mode of redemption or

conversion/ exchange

Applicable tax rate

Not Applicable. The bond is Unsecured in nature

(n)

(o)

#r"tr#
,"S'i.irr"t"

ffi-
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5. Pa rticu la rs of the Credit Ratins Comoanv;

o

ia\

exchange(s) (Main Board /
ATB /any other platform,

mentioning the name of the

stock exchange)

(i) lnvestors: lnstitutional investors, high net-worth individual investors

and as per the Regulatory approval

(ii) Mode of Placement Private Placement on a best effort basis

(iii) Coupon Payment Frequency Semi-annual coupon payment starting at the end of 6

months from the date of drawdown

. Coupon will be paid to the bondholders semi-

annually. However, the first coupon payment period

will be from the issue date/subscription closing date
up to the ensuing either 30 June or 31 Oecember of
the respective year whichever is earlier of issue

date/subscription closing date
. Thereafter, coupon payment will be made semi-

annually in June and December (i.e. Coupon Period

will be from 01 Januarv to 30 June and qlultjq1!
December)

(iv) Late Payment The lssuer shall pay a late payment penalty of 2% p.a. (two

per cent) higher than the Coupon Rate and be payable on the

amount not paid on the due date up till the date of actual

payment

(v) Transferability/Liquidity Freely transferable in accordance with the provisions of the

Trust Deed

(vi) Governing Law The Bonds are Boverned by and shall be construed in

accordance with the existing laws of Bangladesh. Any dispute

arising thereof shall be subject to the iurisdiction of courts of

Bangladesh.

{a) BRAC EPL lnvestments Limited (BEIL)

(b) Paid-up capital of the

trustee

BDT 2,585 million {as of 31 December 2023)

(c) Net worth of the trustee BDT 1,293.41 million (as of 31 December 2023)

(d) Name of the issue(s) where

performing as trustee

1. Renata Zero-Coupon Bond

2. Rupali Bank 2nd Subordinated Bond

(e) Others Not Applicable

{a) Name of credit rating

company

Credit Rating Agency of Bangladesh Limited (CRAB)

{b)

^ ^t t$O$

Credit rating status of the

issuer

\ ,7

i, ,

9alt\

Company SccretarY
Trust BanL Limited Dntka-1206

1,7

4. Particulars of the Trustee:

Md, FCS Syed Rashed

Others:

Name of the trustee

Long Term: AA1

Short Term: ST-1

Outlook: Stable



(c) Credit rating status of the

issue

long Term: AA2(Hyb)

(d) Date and validity of rating

along with surveillance

rating for the issuer and for

the issue

lssuer's (Trust Bank Limited) Rating Valid till 30 June

2025

lssue (TBL 7rh Subordinated Bond) Rating Valid till 24

December 2024

(e) Latest default rate of the

ffedit rating company

0.00%

(f) Average time to default of

the rated cateBory

0

(c) Rating trigger, if any "BBB" in long term and ST-3 in short time

{*subject to regulatory approval)

[" SacTc

(h)

[(
tar)

Others Risk Premium:
ln case of a downgrade of credit rating under
surveillance rating, Risk Premium to be added as

under:

@Trust Bank

6. Particulars of orisinators. if anv: Not applicable

7. Particulars of other contractual parties:

SECTION 4: USE OF PROCEEDS

Subordinated Bond in order to strengthe its cap ital bas

Ahsan Zaman C
Managing Dircc
Trust Bank Li ted

Draft lnformation Memorandum ofTBL 7rh

Subordinated Bond of BDT 4,500 million
-A

0 r ocl 202{
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Bsn

Purpose of lssuance of Trust Bank Subordinated Bond

Trust Bank Limited has decided to raise Tier-2 Capital thro ISSUA of N o n-Co nve rtib le, U nsecured

';"^ffi;:;""1;
Chief Executive Officer

BRAC EPL lnvestments Limited

(a) Name of the Mandated

Lead Arranger

UCB lnvestment Limited

(b) Legal status of the

Mandated Lead Arranter

Private Limited Company

(c) Details of contact

information of the

Mandated Lead Arranger

Anisul Haque

Senior Manager, Corporate Advisory
Contact: +88-02-55668070, ext: 800042

Email: anisul. haque@ ucbil.com. bd

Shameem Aziz & Associates(d) LeBal Advisor

Details of contact

information of legal

advisor

Paramount Height, Suite 5D2(5th Floor)

65/2/1 Box Culvert Road

Purana Paltan, Dhaka-1000.

E-mail: shameemazizl23@gmail.com
Mobile: +8801713048450*l*t"

tn ac

Trust
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Guidelines on Risk Based Capital Adequacy (Revised Regulatory capital Framework in line with Basel lll).

The proposed bond issue will allow the bank to enhance its capital strength and continue to grow its

balance sheet in the future years.

Plan Regarding Use of Proceeds from Subordinated Bond

The proposed bond will qualify as part of Trust Bank's Tier-2 capital and will help maintain healthy capital

adequacy ratios in the next few years. Besides, the BDT 4,500 million funds will be used for undertaking

investment and general business activities of the bank including investment in treasury, other fixed

income securities and capital market and expansion of loan portfolio.

Security Exchange and Commission where applicable

UCB lnvestment Limited

BRAC EPL lnvestments Limited (BEIL)

Shameem Aziz & As!ociates

Credit Rating Agency of Bangladesh Limited (CRAB)

BDT 4,500.00 Mn (Four Thousand Five Hundred Million Taka)

Unsecured

7 years from the date of issuance

BDT 500,000 (Five Hundred Thousand) Per Bond

BDT 500,000 (Five Hundred Thousand)Taka

9,000 (Nine Thousand) no.s

lnstitutional investors, high net-worth individu
ReBulatory approval

al investo

FCS
Ahsan

Md. Managing
'f rust 6 ant< L ted

Arranger

Trustee

Common Legal Counsel

Credit RatinB Agency of the lssue

lssue Size

Nature of lnstrument

Tenure

Face Value

Minimum Subscription

Total Bonds to be issued

lnvestors

o

9
Company llccrctary
l'rust Banl Limited ttcrd Offtc.r DhrLr- 1206

SECTION 5: FEATURES OF TBL 7th Subordinated Bond

Easic Features of the lnstrument

fobre ,i Basic Features of TBL 7th Subordinated Bond

Name of the lssue TBL 7th Subordinated Bond

Type ofthe lssue Unsecured, Non-Convertible, Redeemable, Floating Rate Subordinated.Bond

lssuer Trust Bank Limited

To raise Tier-2 Capital throuBh issuance of TBL 7th Subordinated Bond in order
to strengthen its capital base in accordance with Bangladesh Bank's

Guidelines on Risk Based Capital Adequacy (Revised Regulatory Capital
Framework in line with Basel lll).

purpose The funds being raised by the Bank through the mentioned lssue are not
meant for financing any particular project. The Bank shall utilize the proceeds

of the lssue for its regular business activities. The Bank shall not utilize
proceeds of the lssue for any purpose which may be in contravention of the
regulations/ guidelines/ norms issued by the Bangladesh Bank and Bangladesh

the
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Chief Financial Officet
Irust Balxk t.imitcd

Yield to Maturity / Rate of Return Coupon Rate

Coupon Rate

Reference Rate

Quotation Days

Coupon Margin

Private Placement on a best effort basis

Reference Rate + Coupon Margin

Latest average of the highest 6-months' FDR rate of all private commercial
banks (excluding all the foreign, lslamic,4th generation & 5th generation

Banks) as available by any regular publication of Bangladesh Bank website on

the Quotation Day

(*subject to market condition ond regulotory opptovols\

Five {05) business days before the first day of any period for which Coupon is

to be paid

Coupon will be paid to the bondholders semi-annually. However, the
first coupon payment period will be from the issue date/subscription
closing date up to the ensuing either 30lune or 31 December of the
respective year whichever is earlier from issue date/subscription
closing date

Coupon Payment Frequency

Tax Feature

Late Payment

Desffiptionof Collateral
Securlty and Type of char8es Unsecured

to be Created Agalnst the lssue

Listing

Mahfuzur Rahman

Thereafter, coupon payment will be made semi-annually on June and

December (i.e. coupon Period will be from 0L Januarv to 30 .lune and
01.Julv to 31 December)

Face Value (principal) redemptions will be in 5 (five) annual tranches
commencing at the end of 36th month from the date of drawdown in the
following manner:

Month Redemption

36th 20.0%

48th 20.O%

6oih 2o.oy"

72"d 20.O%

84th IO.OYI

According to the laws of Bangladesh

The lssuer shall pay a late payment penalty of 2% p.a. (two per cent) higher

than the Coupon Rate and be payable on the amount not paid on the due date

up till the date of actual payment

Repayment Schedule

call RefundinS, conversion

Features
The Bond is non-convertible and non-callable in nature

As per the consent letter the BSEC

o

FCS

Syed
Chiet Executive Oflicer

ed HussairMr.l
Matrrging

AD

BRAC EPL lnvestrnents Limrte rust B Litnited

0 1 ocT 202{

Company Srcretsy-I-rust BanI Limitod L..{ O,.tcrt Dhrka-1206

20

Mode of Placement

3.00% p.a.

(* subject to market condition ond regulotory approvolsl

Semi-annual coupon payment starting at the end of 6 months
from the date of drawdown
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Transferability/Liquidity

Cost of the issuance

Credlt Enhancement

Others, if any

lssue Rating Risk Premium to be added

BB 0.25%

B 0.50%

c o.75%

D 7.00%

(a subject to regulatory opprovol)

Governing Law

The Bonds are governed by and shall be construed in accordance with the
existing laws of Bangladesh. Any dispute arising thereof shall be subject to the

.iurisdiction of courts of Bangladesh.

Rate of Return, Yield to Maturitv, Coupon/Discount Rate

Yield to Maturity: Reference Rate + Coupon Margin.

TransferabiliW/LiquidiW

Freely transferable in accordance wlth the provisions of the Trust Deed

PreDavment, Call, Refunding, Conversion Feature

The Bond is non-convertible and non-callable in nature and has no prepayment option.

Late Payment:

The lssuer shall pay a late payment penalty of 270 (two per cent) p.a. higher than the Coupon Rate and

be payable on the amount not paid on the due date up till the date of actual payment.

Credit Enhancement:

It is not applicable for the subordinated bond of Trust Bank Limited

Cost related to the issue:

The approximate cost related to the issue is BDT 33,410,500 /

CJa
G'

@N"
M FCS
Companv

Ahsan Za
ManaEing
Trust Bank Lill!ited'l'rust Lla

llccrerarv
nk Limired

'H+i*!i#l*i

Freely transferable in accordance with the provisions of the Trust Deed

The approximate cost ofthe issuance is BDT 33,410,500 /-
Not Applicable

"BBB" in long term and ST-3 in short time

(rsubject to reguldtory approvoll

Risk Premium:

ln case of a downgrade of credit rating under surveillance rating, Risk Premium

to be added as under:

Rating Trigger, if any

Tax Features

The Company and any income from the Bond for the investors will be according to the Laws of
Bangladesh.

Hcrd Orf tcc, Dhaka-l 206
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Enforcement of Charges over securities

The Trustee shall enforce all payment obligations under the Bonds only by way of petitioning for the
winding up or dissolution of the lssuer and/or by proving for the amount due and payable under the
Bonds in the liquidation or administration of the lssuer. ln the event of default by the lssuer in the
performance or observance of any covenant, condition or provision contained in the Bond or the Trust

Deed or any of the lssue Documents (save for failure to pay any amount of principal, coupon or expenses

or in respect of any other payment obligation), (i) the Trustee or any Bondholder shall not be entitled to
any remedy available to the Trustee or any Bondholder which in substance amounts to a remedy to
recover any amounts under any payment obligation of the lssuer under the Bonds and (ii) any other
remedy available.

Repayment Schedule:

As per BASEL lll guideline (Annex lV: Specific Eligibility Criteria for Subordinated Debt to Qualify as Tier 2

Capital), the Bond is Subordinate in nature as the instrument is subordinated to deposits and other
liabilities of the bank. lt implies that the claims of the subordinated debt holders will be junior to the
claims of the depositors and the other creditors. The bond will be unsecured and fully paid-up. The bond

is redeemable as per Repayment Schedule as depicted in features (5.1) section.

No. of lnstalment End of the Year
Repayment

36th months 3'd year 20% of lnvestment
2 48th months 4th year 20% of lnvestment
3 60th months 5th year 20% of lnvestment
4 72nd months 5th year

5 84th months / year 20% of lnvestment
Total 100% Principal at Par

TBL 7th Subordinated Bond is unsecured in nature, hence, no charges have been created against the issue. The

bond is superior to the claims of investors in equity shares and Subordinated to the claims of the depositors and

the other creditors as Tier 2 Capital (as defined in the Basel lll Guidelines) of the Bank. lt is neither secured nor

covered by a guarantee of the issuer nor related entity or other arrangement that legally or economically enhances

the seniority of the claim vis-a-vis bank creditors.

Rights and Obligations of the lssuer have been incorporated from the Trust Deed executed between the lssuer

(Trust Bank Limited) and the Trustee (BRAC EPL lnvestments timited (BElt)1.

Covenant to Repay: The lssuer covenants with the Trustee that it will, as and when the Bonds or any of
them become due to be redeemed or any principal on the Bonds or any of them be es due to be

repaid in accordance with the Conditions, unconditionally pay or procure to be paid o the order of
the Trustee in Bangladesh Taka in Dhaka in immediately available freely tran
amount of the Bonds or any of them becoming due for redemption or repay

rab unds the principal

t

Md Mahluzur Rahmalr

n that date and sha ll

Chief Executive Offcer
BRAC EPLlr esti€nts t irtitE r

Wr4roci2o2l
ed Rashed Hussain

, FCs Ahsan Zama
Managing Dirc
Trust Elank m ited

Chicf Fhancial OIfice r

Trust Balfk LiEoited Company Sacreur)
-l-rust Banl Limited

Hcrd Olflcc. Dbaka-1206

lnstalment due (ln Months)

1

20% of lnvestment

SECTION 6: DESCRIPTION OF COTLATERAL SECURITY AND TYPE OF CHARGES TO BE

CREATED

SECTION 7: RIGHTS AND OBLIGATIONS OF THE ISSUER
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(subject to the provisions of the Conditions) until all such payments (both before and after judgment or

other order) are duly made unconditionally pay or procure to be paid to or to the order of the Trustee

as aforesaid on the dates provided for in the Conditions coupon on the principal amount of the Bonds or

any of them outstanding from time to time as set out in the Conditions provided that:

(i) every payment of principal or coupon in respect of the Bonds or any of them made to or to

the account of the Bondholders shall satisfy, to the extent of such payment;

(ii) if any payment of principal or coupon in respect of the Bonds or any of them is made after

the due date, payment shall be deemed not to have been made until either the full amount

is paid to the Bondholders or, if earlier, the seventh day after notice has been given to the

Bondholders in accordance with the Conditions that the full amount has been received by

the Trustee to the extent that there is failure in the subsequent payment to the Bondholders

under the Conditions; and

(iii) in any case where payment of the whole or any part of the principal amount due in respect

of any Bond is improperly withheld or refused coupon shall accrue at Applicable Coupon

Rate for the Bond on the whole or such part of such principal amount from the date of such

withholding or refusal until the date either on which such principal amount due is paid to

the Bondholders or, lf earlier, the seventh day after which notice is given to the Bondholders

in accordance with the Conditions that the full amount payable in respect of the said

principal amount is available for collection by the Bondholders such payment is in fact made.

The Trustee will hold the benefit of this covenant and the covenants in Clause 11.3 (Covenant to comply

with Trust Deed, Conditlons Schedules, and applicable law) and Clause 11.4 (covenants by the lssuer)on

trust for the Bondholders.

Following an Event of Default

At any time after any Event of Default shall have occurred, the Trustee may:

by notice in writing to the lssuer, require it to make all subsequent payments in respect of Bonds to or

to the order of the Trustee and with effect from the issue of any such notice until such notice is

withdrawn, sub-clause 11.1.1of Clause 11.1 (Covenant to Repay) and (so far as it concerns payments by

the lssuer) Clause (Payment to Bondholders) shall cease to have effect.

Covenant to comply with Trust Deed, Conditions, Schedules and applicable law

The lssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions

of this Trust Deed, the Conditions (including, without limitation, Condition 5 (Covenants)) and the other

Schedules which are expressed to be binding on it and to perform and observe the same. The Bonds are

subject to the provisions contained in this Trust Deed, all of which shall be blnding upon the lssuer and

the Bondholders and all persons claimin8 through or under them respectively. The Bondholders and all

persons claiming under or through them respectively will also be entitled to the benefit of, and will be

bound by, this Trust Deed and the other Bond Documents and will be deemed to have notice of all of the
provisions of the Bond Documents applicable to them.

The lssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions

of the applicable law including but is not limited to Bangladesh Securities and ange Commission

c,(5

e,

Rules 2021. The lssuer agrees that Bondholde and all perso
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through them respectively will also be entitled to the benefit of, and will be bound by, the applicable law

and will be deemed to have notice of all of the provisions of the applicable law applicable to them.

The Trustee shall itself be entitled to enforce the obligations of the lssuer under the Bonds and the
Conditions and the applicable law as if the same were set out and contained in this Trust Deed which

shall be read and construed as one document with the Bonds.

Covenants by the lssuer

The lssuer hereby covenants with the Trustee that, so long as any of the Bonds remain outstanding, it
will:

Books of account:

At all times keep and procure that all its Subsidiaries keep such books of account as may be necessary to
comply with all applicable laws and so as to enable the financial statements of the lssuer to be prepared

and allow, subject to confidentiality obligations under applicable law, the Trustee and any person
appointed by lt free access to the same at all reasonable times and to discuss the same with responsible
officers of the lssuer;

Event of Default:

Give notice in writing to the Trustee forthwith upon becoming aware of any Event of Default and without
waiting for the Trustee to take any further action;

Corporate Governance:

Comply (and shall ensure that each member of the Group will) in all material respects with the corporate
governance guidelines set out by the Bangladesh Bank and the Bangladesh Securities and Exchange

Commission.

lnformation:

So far as permitted by applicable law, at all times give to the Trustee such information, opinions,
certificates and other evidence as it shall require and, in such form, as it shall require in relation to lssuer
for the performance of its obligations under the Bond Documents;

Execution of further Documents;

So far as permitted by applicable law, at all times execute all such further documents and do all such

further acts and thin8s as may be necessary at any time or times in the opinion of the Trustee to give

effect to the provisions of this Trust Deed;

Notices to Bondholders:

Send or procure to be sent to the Trustee not less than 5 (five) business days prior to the date of
publication, one copy of each notice to be given to the Bondholders ln accordance with the Conditions

and, upon publication, send to the Trustee two copies of such notice;

Notifi cation of non-payment:

Notify the Trustee forthwith in the event that it does not, on or be

respect of the Bonds or any of them, pay unconditionally the full amo

moneys payable on such due date on all such Bonds;

Notification of late payment:

AN
Rabman, FCS Mauagi lrcc
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ln the event of the unconditional payment to the Trustee of any sum due in respect of the Bonds or any

of them being made after the due date for payment thereof, forthwith give notice to the Bondholders

that such payment has been made;

Notification of redemption or repayment:

14 (Fourteen) days prior to the Redemption Dates or purchase in respect of any Bond, give to the Trustee

notice in writing of the amount of such redemption or purchase pursuant to the Conditions and duly

proceed to redeem or purchase such Bonds accordingly;

Authorised Signatories:

Upon the execution hereof and thereafter forthwith upon any change of the same, deliver to the Trustee

a list of the Authorised Signatories of the lssuer, together with certified specimen signatures of the same;

and

Payments:

Pay moneys payable by it to the Trustee hereunder without set off, counterclaim, deduction or
withholding, unless otherwise compelled by law and in the event of any deduction or withholding
compelled by law will pay such additional amount as will result in the payment to the Trustee of the
amount which would otherwise have been payable by it to the Trustee hereunder.

Risk Premium

ln case where the credit ratlng of the lssue falls below the mlnimum Investment grade i.e. "BBB" in the
long term or "ST-3" in the short term, the lssuer shall pay an additional fee on top of the stipulated
Coupon or Profit Rate as a Risk Premium as mentioned in the below table:

lssue Rating Risk Prernium to be added
BB
B 0.507o

C 0.'7 5vo

D I .00%

Escrow Account:

Maintain an Escrow Account for the purpose of receiving the proceeds raised through the issuance of
the Bonds and utilization thereof.

Rights and Obligations of the Trustee have been incorporated from the Trust Deed executed between the lssuer
(Trust Bank Limited) and the Trustee (BRAC EPL lnvestments timited (BEIL)).

Applicable Law: Notwithstanding anything contained in this Trust Deed the Trustee shall have all such

riShts and powers granted to it under the applicable law including but ls not limited to Bangladesh

Securities and Exchange Commission (Debt Securities) Rules 2021.

i Advice: The Trustee may in relation to this Trust Deed act on the o lon or a ice of or a
ificate or any information obtained from any la r, ban uer, yor, broker,

..'e
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SECTION 8: RIGHTS AND OBLIGATION OF'l'tlE TRUSTEE

Trustee's Rights
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auctioneer, accountant or other expert (whether obtained by the Trustee, the lssuer, or any

Subsidiary) and which advice or opinion may be provided on such terms (including as to
limitations on liability) as the Trustee may consider in its sole discretion to be consistent with
prevailing market practice with regard to advice or opinions of that nature and shall not be

responsible for any Liability occasioned by so acting; any such opinion, advice, certificate or

information may be sent or obtained by letter, telegram, telex, cablegram or facsimile

transmission;

F Resolution or direction of Bondholders: the Trustee shall not be responsible for acting upon any

resolution purporting to be a Written Resolution or to have been passed at any meeting of the

Bondholders in respect whereof minutes have been made and signed or a direction of a specified

percentage of Bondholders, even though it may subsequently be found that there was some

defect in the constitution of the meeting or the passing of the resolution or the making of the

directions or that for any reason the resolution purporting to be a Written Resolution or to have

been passed at any Meeting or the making of the directions was not valid or binding upon the

Bondholders;

> Trustee not responsible for investigations: save as otherwise provided by applicable law, the

Trustee shall not be responsible for, or for investigating any matter which is the subject of, any

recital, statement, representation, warranty or covenant of any person contained in this Trust

Deed, the Bonds, or any other agreement or document relating to the transactions herein or

therein contemplated or for the execution, legality, effectiveness, adequacy, genuineness,

validity, enforceability or admissibility in evidence thereof;

> Entry on the Register: the Trustee shall not be liable to the lssuer or any Bondholder by reason

of having accepted as valid or not having rejected any entry on the Register later found to be

forged or not authentic and can assume for all purposes in relation hereto that any entry on the

Register is correct.

> Events of Default: save as otherwise provided by applicable law, until it shall have actual

knowledge or express notice to the contrary, the Trustee shall be entitled to assume that no such

Event of Default has happened and that the lssuer is observing and performing all the obligations

on its part contained in the Bonds and under this Trust Deed and no event has happened as a

consequence of which any of the Bonds may become repayable; and

any sums received or distributed by it or to which it may e entitled under this Trust Deed (other

herein) or any investments or depositsthan in connection with its remuneration as ovided

m time to time representi the same, incl ng income or gaipqari$ng therefrom or any

ar"offi,r",,n 26
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> Right to Deduct or Withhold: notwithstanding anything contained in this Trust Deed, to the

extent required by any applicable law, if the Trustee is or will be required to make any deduction

F\- ) or withholding from any distribution or payment made by it hereunder or if the Trustee is or will

)#P-" be otherwise charged to, or is or may become liable to, tax as a consequence of performing its

{d. Mahtuzur Ra[intrs hereunder whether as principal, agent or otherwise, and whether by reason of any

?*"j,t#litl|Si:"*sment, prospective assessment or other imposition of liability to taxation of whatsoever

nature and whenever made upon the Trustee, and whether in connection with or arising from

, Srnl lot fir.nciitInctutiot
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action of the Trustee in connection with the trusts of this Trust Deed (other than the

remuneration herein specified) or otherwise, then the Trustee shall be entitled to make such

deduction or withholding or, as the case may be, to retain out of sums received by it an amount

sufficient to discharge any liability to tax which relates to sums so received or distributed or to

discharge any such other liability of the Trustee to tax from the funds held by the Trustee upon

the trusts of this Trust Deed.

P tiability: The Trustee shall not be liable to a ny person for any matter or thing done or omitted in

any way in connection with or in relation to this Trust Deed or the Bonds saved in relation to its

own gross negligence, wilful default or fraud. This Clause 6.1.8 shall survive the termination or

expiry of this Trust Deed or the removal or termination of the Trustee.

> Force Maleure: The Trustee shall not be liable for any failure or delay in the performance of lts

obligations under this Trust Deed or any other Bond Document because of circumstances beyond

such Trustee's control, including, without limitation, acts of God, flood, war (whether declared

or undeclared), terrorism, fire, riot, embargo, labour disputes, any laws, ordinances, regulations

or the like which restrict or prohibit the performance of the obligations contemplated by this

Trust Deed or any other Bond Document, inability to obtain or the failure of equipment, or

interruption of communications or computer facilities, and other causes beyond such Trustee's

control whether or not of the same class or kind as specifically named above.

> lmmunities: The Trustee's immunities and protection from liability and its right to
indemnification in connection with the performance of its duties under this Trust Deed shall

extend to the Trustee's officers, directors and employees. Such immunities and protections and

the riBht to indemnification, together with the Trustee's right to compensation, shall survive the

Trustee's resignation or removal, the defeasance or discharge of this Trust Deed and final

payment of the Bonds. The lssuer acknowledges that in any proceedings taken in relation to this

Trust Deed, it will not be entltled to claim for itself or any of its asset's immunity from suit,

execution, attachment or other legal process.

) Professional charyes: any trustee being a banker, lawyer, broker or other person engaged in any

profession or business shall be entitled to charge and be paid all usual professional and other

charges for business transacted and acts done by him or his partner or firm on matters arising in

connection with the trusts of this Trust Deed and also his properly incurred charges in addition

to disbursements for all other work and business done and all time spent by him or his partner

or firm on matters arising in connection with this Trust Deed, in each case as agreed pursuant to

the Fee Letter (including matters which might or should have been attended to in person by a

trustee not being a banker, lawyer, broker or other professional person);

D Expenditure by the Trustee: nothing contained in this Trust Deed shall require the Trustee to
expend or risk its own funds or otherwise incur any financial liability in the performance of its
duties or the exercise of any right, power, authority or discretion hereunder if it has grounds for
believing the repayment of such funds or adequate indemnity a8ainst, or security for, such risk

or liability is not reasonably assured to it; and
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> Trustee Liability: The Trustee shall not be liable to any person for any matter or thing done or
omitted in any way in connection with or in relation to this Trust Deed or the Bonds save in

relation to its own gross negligence, will default or fraud.

> Right to Sue: The Trustee may sue and may be sued on behalf of the Bondholders.

Trustee's powers and duties

Act for Bondholders: Subject to applicable law and the terms and conditions of this Trust Deed, the

Trustee shall act on behalf and for the exclusive interest of the Bondholders.

Monitoring: Trustee shall ensure that the lssuer is observing the applicable law for the Bonds and the

terms and conditions of the Bond Documents. As soon as the Trustee is aware of any breach by the lssuer

it shall immediately inform the Bondholders and the lssuer of such breach.

Report to BSEC: Trustee shall submit an annual compliance report to the BSEC on the activities of the

lssuer including repayment of dues to the Bondholders. When Trustee shall submit such report to the

BSEC it shall provide copy to the lssuer and the Bondholders.

Grievances of the Bondholders: Upon receipt of a complaint from the Bondholders Trustee shall take

necessary steps for redress of grievances of the Bondholders within one month of the date of receipt of
the complaints and he shall keep the BSEC, and the lssuer informed about the number, nature and other
particulars of the complaints received and the manner in which such complaints have been redressed;

Trustee's determination The Trustee may determine whether or not a default in the performance or

observance by the lssuer of any obligation under the provisions of this Trust Deed or contained in the
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> Trustee may enter into financial transactions with the lssuer: no Trustee and no director or

officer of any corporation being a Trustee hereof shall by reason of the fiduciary position of such

Trustee be in any way precluded from making any contracts or entering into any transactions in

the ordinary course of business with the lssuer or any Subsidiary, or any person or body

corporate directly or indirectly associated with the lssuer or any subsidiary, or from accepting

the trusteeship of any other debenture stock, debentures or securities of the lssuer or any

Subsidiary or any person or body corporate directly or indirectly associated with the lssuer or

any Subsidiary, and neither the Trustee nor any such director or officer shall be accountable to

the Bondholders or the lssuer or any Subsidiary, or any person or body corporate directly or
indirectly associated with the lssuer or any Subsidiary, for any profit, fees, commissions, coupon,

discounts or share of brokerage earned, arising or resulting from any such contracts or
transactions and the Trustee and any such director or officer shall also be at liberty to retain the

same for its or his own benefit.

Applicable Law: Notwithstanding anything contained in this Trust Deed the Trustee shall have all such

responsibility as set out in the applicable law including but is not limited to Bangladesh Securities and

Exchange Commission (Debt Securities) Rules 2021.
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Bonds is capable of remedy and if the Trustee shall certify that any such default is, in its opinion, not

capable of remedy, such certificate shall be conclusive and binding upon the lssuer and the Bondholders.

Determination of questions: the Trustee as between itself and the Bondholders shall have full power to

determine all questions and doubts arisinB in relation to any of the provlsions of this Trust Deed and

every such determination, whether made upon a question actually raised or implied in the acts or
proceedings of the Trustee, shall be conclusive and shall bind the Trustee and the Bondholders.

Trustee's discretion: the Trustee shall (save as expressly otherwise provided herein) as regards all the

trusts, powers, authorities and discretions vested in it by this Trust Deed or by operation of law, have

absolute and uncontrolled discretion as to the exercise or non-exercise thereof and the Trustee shall not

be responsible for any Liability that may result from the exercise or non-exercise thereof (save as

otherwise provided by applicable law) but whenever the Trustee is under the provisions of this Trust

Deed bound to act at the request or direction of the Bondholders, the Trustee shall nevertheless not be

so bound unless first indemnified and/or provided with security to its satisfaction against all actions,

proceedings, claims and demands to which it may render itself liable and all costs, charges, damages,

expenses and liabilities which it may incur by so doinB;

Trustee's consent: any consent given by the Trustee for the purposes of this Trust Deed may be given on

such terms and subject to such conditions (if any) as the Trustee may requlre;

Application of proceeds: the Trustee shall not be responsible for the receipt or application by the lssuer

of the proceeds of the issue of the Bonds;

Error ofjudgment: the Trustee shall not be liable for any error ofjudgment made in good faith applying

due diligence and without negligence by any officer or employee of the Trustee assiSned by the Trustee

to administer its corporate trust matters, save in relation to its own gross negligence, will default or

fra ud.

Agents: Subject to the provisions of the Trust Act 1882 and Bangladesh Securities and Exchange

Commission (Debt Securities) Rules 2021, the Trustee may, in the cond uct of the trusts of this Trust Deed

instead of acting personally, employ and pay an agent on any terms, whether or not a lawyer or other
professional person, to transact or conduct, or concur in transacting or conducting, any business and to

do or concur in doing all acts required to be done by the Trustee (including the receipt and payment of
money) with the consent of lssuer and the Trustee shall not be responsible for any loss, liability, expense,

demand, cost, claim or proceedings incurred by reason of the misconduct, omission or default on the

part of any person appointed by it hereunder or be bound to supervise the proceedings or acts of any

such person provided that the Trustee had exercised reasonable care in the appointment of such person;

Confidential information: the Trustee shall not (unless required by law or ordered so to do by a court of
competent jurisdiction) be required to disclose to any Bondholder confidential information or other
information made available to the Trustee by the lssuer in connection with this Trust Deed and no

Bondholder shall be entitled to take any action to obtain from the Trustee any such information.
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Determination of Coupon Rate: the Trustee shall determine the Applicable Coupon Rate in accordance

with Condition of the Bond.

The Trustee will be responsible for any loss, expense, damage, claim, cost, charge or liability which may

be suffered as a result of any exercise or non-exercise of a discretion or the making or failure to make

any determination or the takinB or failure to take any action by the Trustee, acting on the directions of
the Bondholders as aforesaid or pending the provision of such a direction.
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Expenses: The lssuer shall also pay or discharge all costs, charges and expenses incurred by the Trustee

with prior consent from lssuer in relation to the preparation and execution of, the exercise of its powers

and the performance of its duties under, and in any other manner in relation to, this Trust Deed, including

but not llmited to any stamp, issue, registration, documentary and other taxes or duties paid or payable

by the Trustee in connection with any action taken or contemplated by or on behalf of the Trustee for
enforcing, or resolving any doubt concerning, or for any other purpose in relation to, this Trust Deed;

Payment of amounts due: All amounts due and payable pursuant to sub-clauses of the Trust Deed 7.1.2

(Expenses) and 5.2.2 (lndemnity to the Trustee) shall be payable by the lssuer o the date s na
demand by the Trustee.
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Exercise of Discretion

Notwithstanding anything in this Trust Deed to the contrary, the Trustee shall not be obliged to exercise

or consider exercising any discretion or consider making or make any determination (including, without
limitation, any determination as to whether any fact or circumstance or activity cr thing is material or

substantial or complies with some such similar quantitative standard) or to consider taking or take any

action whatsoever in connection with or under or pursuant to the Bonds unless directed to do so by the

holders of not less than 662/3percent in principal amount of the Bonds then outstanding or if so directed

by an Extraordinary Resolution of Bondholders (subject in all cases to the Trustee having been

indemnified or provided with security to its satisfaction and otherwise being satisfied that it is lawful for
it to so exercise discretion, make a determination or otherwise take any action). Such direction shall

specify the way in which the Trustee shall exercise such discretion or, as the case may be, make the

determination or take the action to be taken by the Trustee.

TRUSTEE FEE

Remuneration

Remuneration: The lssuer shall pay the Trustee remuneration as set out in the Fee Letter for its services

as trustee as from the date of this Trust Deed. Such remuneration shall be payable in advance on the

anniversary ofthe date hereof in each year and the first payment shall be made on the date hereof. Such

remuneration shall accrue from day to day and be payable (in priority to payments to the Bondholders)

up to and including the date when, all the Bonds having become due for redemption, the redemption

moneys and coupon thereon to the date of redemption have been paid to the Trustee, provided that if
any cheque, payment of the moneys due in respect thereof is improperly withheld or refused,

remuneration will commence again to accrue;
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The rights and obligations of the issue manager, underwriter, or any other contractual parties is not

applicable for TBL 7rt Subordinate Bond.

SECTION 10: RIGHTS AND OBLIGATION OF THE ELIGIBLE INVESTORS (BONDHOLDERSI

Rights and Obligations of the Bondholder have been incorporated from the Trust Deed executed between the
lssuer (Trust Bank Limited) and the Trustee (BRAC EPL lnvestments timited (BElt))

Each Bondholder has the right to demand information from the lssuer as set out in this Trust Deed and

the Condition attached in Schedule 1 Part B (Terms and Conditions of the Bonds) of the Trust Deed.

Each Bondholder has the right to receive payment of the principal amount of the Bond on the

Redemption Date as set out in the Condition attached in Schedule 1 (Terms and Conditions of the Bonds)

of the Trust Deed.

Each Bondholder has the right to receive a coupon on the Bond on the Coupon Payment Date as set out
in the Condition attached in Schedule 1 (Terms and Conditions of the Bonds) of the Trust Deed.

Each Bondholder has the right to attend meeting of the Bondholders and vote therein In accordance with

Condition 12 (Meetings of Bondholders, Modification, Waiver and Substitution) of the Trust Deed.

SECTION 11: DESCRIPTION OF THE ISSUER: TRUST BANK LIMITED

Trust Bank Limited is one of the leadinB private commercial banks having a spread network of 117

branches & SME centers, 8 sub-branches, 266 ATM Booths and above 500 POS across Bangladesh and

plans to open more branches to cover the important commercial areas in Dhaka, Chittagong, Sylhet and

other areas in 2021. The bank, sponsored by the Army Welfare Trust (AWT), is first of its kind in the

country. With a wide range of modern corporate and consumer financial products Trust Bank has been

operating in Bangladesh since 1999 and has achieved public confidence as a sound and stable bank.

ln 2001, the bank introduced automated branch banking system to increase efficiency and improve

customer seNice. ln the year 2005, the bank moved one step further and introduced ATM services for
its customers.

Since bank's business volume increased over the years and the demands of the customers enlarged in

manifold, our technology has been upgraded to manage the growth of the bank and meet the demands

of our customers.

ln January 2007, Trust Bank successfully launched Online Banking Services which facilitate Any Branch

Banking, ATM Banking, Phone Banking, SMS Banking, & lnternet Banking to all customers. Customers

can now deposit or withdraw money from any Branch ofTrust Bank nationwide without needing to open

multiple accounts in multiple Branches.
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Discharges: Unless otherwise specifically stated in any discharge of this Trust Deed the provisions of this

Clause 7.L (Remuneration) shall continue in full force and effect notwithstanding such discharge.

SECTION 9: RIGHTS AND OBLIGATION OF THE ISSUE MANAGER, UNDERWRITER, OR

ANY OTHER CONTRACTUAL PARTY
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Via Online Services and Visa Electron (Debit Card), ATMS now allow customers to retrieve 24x7 hours

Account information such as account balance checkup through mini-statements and cash withdrawals.

Trust Bank has successfully introduced Visa Credit Cards to serve it's existing and potential valued

customers. Credits cards can now be used at shops & restaurants all around Bangladesh and even

internationally.

Trust Bank is a customer-oriented financial institution. lt remains dedicated to meet up with the ever-

growing expectations of the customer because at Trust Bank, customer is always at the center.

CAPITAL STRUCTURE

o Authorized capital: BDT 10,000,000,000 (as of December 31,2023)

o Paid-up capital: BDT 8,562,269,450 (as of December 31, 2023)

or.

02.

03.

0{.

05.

Sponsors lArmy Welrare Truit)

lnrtitutions

Forergn lnvestors
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20222023

lssue/s Capital Sources

31-Dec-23 31-Dec-23

Amount (BDT

Mn)
% ofTotal

Asset
PROPERTY AND ASSETS

Cash

Cash in hand (including foreign currencies) 4,514.05 0.99%
Balance with Bangladesh Bank and its agent bank(s) (including foreign
currencies

t6,977.50 3.77%

21,491.55 4.69%
Balance with other banks and financial institutions
ln Bangladesh 16,006.83 3.49%

Outside Bangladesh 7,479.29

L1 ,486.72 382%
Money at call and short notice
lnvestments
Government 5!,167.92 77.170/"

Others 21,844.40 4.17%

7 3,O12.33 15.940/.

Loans and Advances/lslami Banking lnvestments
Loans, Cash Credit, Overdrafts etc./ lnvestment N y'r,zzz.so 70.120/"

Bills purchased and discounted
-;4,)- Y

/ tz,ssg.zaT NDN
2.74%
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333,791.85 12.87%
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Chrel Executive Officer

IRAO EPr tnited

2,801.59 0.61%Fixed assets including premises, furniture and fixtures
9,509.58 2.O8%Other assets

Non-banking assets

458,093.04 100.00%

2023 2022

A. Total Risk Weighted Assets (RwA)

251,363,198.555 228,256,521,684Credit Risk weighted Assets

8,019,417,899 8,036,442,!70Market Risk Weighted Assets

27,760,601,6t4 25.235,950,885Operational Risk Weighted Assets

286,543,218,069 26t,524,974,7 40

B. Minimum Capital Requirement (MCR)with Capital Conservation
Buffer (CCB) [12.50% of risk weighted assets]

35,877,902,259 32,69r,lt4 ,343

C. Common Equity Tier 1 (CET1) Capital (GoinB-concern capital)
Paid up capital 8,562,269 ,450 7 ,743 ,881 ,320
Non-controlling interest 211,959,143 89,620,725

Share premium

Statutory reserve 9 ,7 79 ,7 51,092 8,179 ,7 5t,092
4,629 ,564 ,222 3,493,450,838Retained earnings

23,183,s43,907 20,146 ,103 ,915
Less: Regulatory Adjustments
Deferred Tax-Assets 3s8,s36,690 3A3,376,452

lntangible assets 25,920,426 17,990,169

384,451,516 40r366,62L
Common Equity Tier 1 (CET1) Capital 22,799 ,086,39r 19,745,337,354
Required Common Equity Tier 1 (CET1) Capital

[7.00% of risk weighted assets]

20,058,025,255 1.8,307,024,032

D. Excess Common Equity Tier 1 Capital (C - 7% of RWA) 2 ,7 47,O6t,t26 1,434,3r3,322

E. AdditionalTier 1 (AT1) Capital

Non-cumulative irredeemable preference shares

Trust Bank Limited Perpetual Eond 4,000,000,000 4,000,000,000

Others {if any item approved by Bangladesh Bank)

4,000,000,000 4,000,000,000

Less : Regulatory Adjustments

4,000,000,000 4,000,000,000
Maximum Limit of Additional Tier 1 Capital

[1.5% of RWA + 33.33% of Excess CETI]
3 ,2rt ,1 43,944 4 ,402 ,323,55r

Total Adnrissible Additional Tier-1 Capital 4,000,000,000 4,000,000,000
Excess Amount over Maximum Limit/ (Unoccupied Limit) of Tier-1 Capital 17,2t1,7 43 ,944) (402,323,551)

F. TotalTier- 1 Capital (C+E) 26,799,086,391 23,745,337,354

6. Tier 2 Capital (Gone-Concern Capital)
General Provision 4,835,672,500 4 ,594 ,827 ,500

7,300,000,000'trust Eank Limited Subordinated Bond 7,200,000,000
Revaluation Reserves

12,l35 ,67 2,500 tt ,794 ,827 ,sOO
Less : Regulatory Adjustments
Revaluation Reserves {according to Phase-in deductions as per

Easel lllGuideline)

t2,135,67 2,500 7t,794,827,500
Maximum Limit of Tier 2 Capital

[4.00% of total RWA plus 88.89% of Excess CET 1]
rr ,739 ,673 ,302

,Total Admissible Tier-2 Capital r z, \:\, o z z, soo Lt,7 39 ,673,302

Hcad A'f1". Fhaka-1 ?06

vesments Limiled

Total Assets

Total Resulatorv Capital of TRUST BANK (Consolidated) as of 31 December 2023

13,898,257,9s8



H. Total Eligible Regulatory Capital (lier 1 & 2) (F+G) 38,934,7s8,891 35,485,010,6!t5
Surplus Capital as per Bank Weighted Assets (H-B) 3,115,855,632 2,793,896,314

Capitalto Risk-weighted Asset Ratio (CRAR) (H/A)*100 t3.s90/o 73.570/.

@Trust Bank
A Srnl bt fin.oci.l loclstion

Excess Amount over Maximum Limit/ Unoccu ied Limit ofTier-2 Ca ital (1,762,58s,4s8) 55,154,198

Capital Adequacy Ratio (cAR):

BUSTNESS

Trust Bank Limited is one of the leading private commercial banks having a spread network of 117
branches & SME centers, 8 sub-branches, 265 ATM Booths and above 500 POS across Bangladesh and
plans to open more branches to cover the important commercialareas in Dhaka, Chittagong, Sylhet and

other areas in 2021. The bank, sponsored by the Army Welfare Trust (AWT), is the first of its kind in the
country. With a wide range of modern corporate and consumer financial products Trust Bank has been
operating in Bangladesh since 1999 and has achieved public confidence as a sound and stable bank.

ln 2001, the bank introduced automated branch banking system to increase efficiency and improve
customer service. ln the year 2005, the bank moved one step further and introduced ATM services for its
customers.

Since bank's business volume increased over the years and the demands of the customers enlarged in
manifold, our technology has been upgraded to manage the growth of the bank and meet the demands
of our customers.

ln lanuary 2007, Trust Bank successfully launched Online Banking Services which facilitate Any Branch

Banking, ATM Banking, Phone Banking, SMS Banking, & lnternet Banking to all customers. Customers can

now deposit or withdraw money from any Branch of Trust Bank nationwide without needing to open

multiple accounts in multiple Branches.

Via Online Services and Visa Electron (Debit Card), ATMs now allow customers to retrieve 24x7 hours

Account information such as account balance checkup through mini-statements and cash withdrawals.

Trust Bank has successfully introduced Visa Credit Cards to serve it's existing and potential valued

customers. Credits cards can now be used at shops & restaurants all around Bangladesh and even

internationally.

Trust Bank is a customer oriented financial institution. lt remains dedicated to meet up with the ever

growing expectations of the customer because at Trust Bank, customer is always at the center.

Products and Services

Services

l0

1 Retail Banking

a. Deposit Products

i. Savings Account

Rahman

gJed
c

EPL

Mahtuzur
Cb,ref Filancr I Officera r.€s n (lh 34

Maua a

ComPanY
Trust Ba

Trus t imited

Capital Requirement
2023 1.022

Required Held Required lleld

Common Equity Tier-l to RWA (C/A)* 100 '7.00% 1 .960/o 7.00% '7.55%

Tier-l Capital to RwA (F/A)*100 8.50% 9.350/0 8.50% 9.08%

Tier-2 Capital to RWA (G/A)* 100 4.00%

12.50"/"

4.24yo 4.000/o 4.490h

Totrl r3.59% 12.500/" 13.510
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sErot0f,Y ,
nk LiFrltprl Ho.C Otftca,

01 ocT 202f

Draft lnformation Memorandum ol TBL 7rh

Subordinated Bond of BDT 4,500 million

Dbrkr. t206



@rrust gonk Draft lnformation Memorandum of TBL 7th

Subordinated Bond of BDT 4,500 million
A 8.rt lo. fittdcitl lrctui.e

[.
rii.

iv.

vi.
vii.

viii.
ix.

x.

xi.

xii.

xiii.

xiv.

xv.

xvi.

xvii.

xviii.

xix.

xx.

House Building Loan for Govt Employees

Apon Nibash Loan

Car Loan

Docto/s Loan

Loan Against Salary

Personal Loan

b

c.

.

iv.

vi.

ns

i.

ii.

Loa

Defense Personnel Loans

i. Any Purpose Loan-Defense Officers
ii. Army Officers Housing Loan Scheme-2(AOHLS-2)

iii. Car Loan Defence Officers
iv. Defence Personnel Special Loan-l (for Defence Officers)

v. Defence Personnel Special Loan-2 (other than Officer)

vi. House Building Loan against Registered Mortgage

vii. Marriage Loan Scheme for ORs

viii. Motor Cycle Loan for JCO, NCO & ORs of Bangladesh Army

ix. OD against Salary

x. Repair and Reconstruction of Dwelling House

xi. Trust Prerona

d. TBL Cards

i. Signature Card

ii. Platinum Card

iii. Visa lnternational Classic

iv. Visa lnternational Gold

v. Lounge Key

(-,
e
o

ompany

lo

Trust Bank Lirnited

FCS
C

2. SME Banking

Trust BanL Limited
Head offie., Dh.k.-1206

Trust Maxmill Deposit Scheme

Current Account
Fixed Deposit Scheme

Lakhopati Scheme

Special Notice Deposit

Trust Assurance Deposit Scheme

Trust Money Double Scheme

Trust Echo

Trust Echo Plus

Trust Kotlpoti Scheme

Trust Kotipoti Plus

Trust Student Account

Trust Youth Account

Trust Student DPS

Trust Smart Savers

Trust Sristi

Trust Unfixed Deposit Scheme

Trust Seniors Account

Trust Payroll

BRAC
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a. Agriculture Loans

i. 4 Cow lntegrated Fard

ii. Loan for Solar Mini Grid
iii. Rural Farming

iv. RuralManufacturing

v. Solar Energy Plant

vi. Solar lrrigation Pumping

vii. Vermin Compost Loan

b. Engineering Loans

i. Trust Projukti

c. Entrepreneur Loans

i. Peak Season Loan

ii. Trust Bunon

iii. Trust Ekota

iv. Trust Muldhan
d. Women Entrepreneur

i. Trust Ekota

ii. Trust Nondini

iii. Trust Sukannaya

e. Cluster Financing

f. SME Financing

lslamic Banking

Trust Bank started its tslamic Banking operations an the year 2008 as '{t'Ft+=nm ft+* qf+Ef ",
based on Shari'ah principles. At present, it is carrying out lslamic bankinB operations through the
following 30 (Thirty) lslamic banking windows of which 15 s(fifteen) new lslamic banking windows
opened in the year 2023 with the Brand name Trust lslamic Banking (TlB).

4. Corporate Banking

a. Trade Finance

b. Off-Shore Banking

c. Term Finance

d. Working Capital Finance

5. lnternationalBanking
a. RFCD Account
b. US Dollar lnvestment Bond

d Mahfuzur RahmaI l. US Dollar Premium Bond

Chief
'Irust

Financra
Bank t

IOffl
imit

ce
ed. Wage Ea rner's Bond

6. Treasury Management
The function of Treasury is to optimize liquidity as well as capital of the Bank while administering the
financial assets. Treasury is also responsible for making sound financial investments with the available
fund while reducing financial risks by being responsible for measuring and monitoring all risks

associated with the Bank's domestic and Foreign Exchange exposure, local and foreign currency
liquidity, asset liability management and overall management of the Balance Sheet. Through its Asset

Liability Management (ALM) and efficient trading operations, treasury strives to increase profitability
of the bank by making proper assessment of the market and deploying its assets and liability in line with
that market trend. Again nowadays, the Banking industry is constantly facing changes in technology,
regulation and compliance, which as a result is minis ng Trea becoming a strategic business

3

A 8.rr hr fir.ncitt lo.lstion

rtner across all the areas of Bankin g Business. Trust Ba Trea is also not an exception
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Trust Bank Treasury primarily focuses on the followings:
o Expanding transaction volume
o Utilizing different market opportunities within all risk and regulatory limits

. Stren8thening ALM operations

. Creatin8 a diversified fund management channel

. Minimizing market, liquidity and interest rate risks

. Enhancingprofitability
7. Sustainable Finance

8. Locker Service

Subsidiaries of Trust Bank Limited

The Bank has two Subsidiaries and one Joint Venture company, the details of which are given below:

Trust Bank lnvestment Limited

Trust Bank lnvestment Limited offers a full range of merchant banklng services that include lssue

Management, Underwriting, Portfolio Management etc.

Trust Bank Securities Limited

Trust Bank Securities Limited, a fully owned subsidiary of Trust Bank Limited, was incorporated on 07

February 2013 with an initial paid-up capital of Taka 350 million having registered office located at

Shadhinata Tower (Level-1), Bir Srestha Shaheed Jahangir Gate, Dhaka Cantonment, Dhaka-1206.

Trust Bank Securities Limited offers a full range of business of brokers or dealers in stocks that includes

buying and selling of Shares & Securities, Commercial Papers, Bonds, Debentures, Debenture Stocks etc.

Trust Axiata Digital Limited

Trust Axiata Digital Limited, a partially owned subsidiary of Trust Bank Limited, was incorporated on 04

October 2020 with an initial paid-up capital of Taka 450 million having its registered office located at
Shadhinata Tower (Level-11), Bir Srestha Shaheed Jahangir Gate, Dhaka Cantonment, Dhaka-L206.

Trust Axiata Digital Limited offers full range of Mobile Financial Services (MFS) and Payment Service

Provider (P5P) that include Money Remittance, Payment System, Settlement System, Payment Service,

Point of Sale Transfer, Online Recharge, Online Payment, Payment Gateway etc.

MANAGEMENT

Board of Directors:

ComPanY fy

atl
lvl D
Trust B k rnited

FCSi\

5l No Name Designation
1 General Waker-Uz-Zaman, OSP, SGP, psc

Chief of Army staff
Chairman

I

^\f:. Major General Md Masudur Rahman, ndc, psc rOVice fihairman A)
,

I
1.

-l'rust Bank Ltmr ted Hesd O{flec, Dhrk -1206

e

Trust Bank lnvestment Limited, a fully owned subsidiary of Trust Bank Limited, was incorporated on 09

December 2010 with an initial paid-up capital of Taka 3,000 million upon receiving consent from SEC on

25 october 2010 having registered office located at 36 Dilkusha Commercial Area, Dhaka-1000.
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3 Brig Gen 5 M Zia-Ul-Azim, ndc, afwc, psc Director
4 Brig Gen Md Kaisar Hasan Malik, ndc, psc Director
5 Brig Gen Mohammad Moazzem Hossain, ndc, afwc, psc, G,

MPhiI
Director

6 Brig Gen Md Nishatul lslam Khan, ndc, afwc, psc Director
7 Brig Gen Md Munirul lslam, psc, Ph.D Director
8 Brig Gen Md Saj.iad Hossain, ndc, afwc, psc Director
9 Brig Gen Rakibul Karim Chowdhury, ndc, afwc, psc Director
10 Mr. Anisuddin Ahmed Khan lndependent Director
11 Nusrat Khan lndependent Director
1,2 Ahsan zaman Chowdhury Managing Director

SL Name Designation

1 Ahsan zaman Chowdhury Mana8ing Director

2 Akhlasur Rahman Bhuiyan DMD & CRO

3 Hasna Hena Chowdhury DMD & COO

Md. Kamal Hossain Sarker Head of CRM & Chief Credit Officer (CCO)

5 Md. Mahbubur Rahman Head of Operations Division

6 Lt Col Md Zahidul Ahsan (Retd) Head of Legal Division

7 Brig Gen Munshi Mizanur Rahman, ndc,

psc (Retd)

Head of Human Resources Division

8 Head of Treasury and NRB Division

I Shaikh Altaf Mahmood Head of Credit Administration Division

10. Mohammad Reyad Hossain Head of lslamic Banking Division

CFO & Member Secretary

General Waker-Uz-Zaman, OSP, SGP, psc assumed the duties of Chief of Army Staff of Bangladesh Army on 23 June

2024. An alumnus of Bangladesh Military Academy, the General was commissioned in the Corps of lnfantry on 20

December 1985. Having an illustrious and colourful career of more than three and half decades, General Waker

brings with him an enormous amount of experience of holding key command, staff and instructional appointments.

ln his distinguished military career, General Waker Commanded an lnfantry Battalion, the only lndependent

lnfantry Brigade of BD Army and an lnfantry Division. His key staff ppointments in ude staff officer at an lnfantry

d. Mahtuzur Rahman
ChiefFiaancial Ofhcer
Truat Bao]( Liroited Com
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D

rnitedTrust E]

e, School of lnfantry and Tactics and Army Headquarters. was a disti shed instru
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Management Team:

4.

Mohammad Masud Shahjahan

11. Md. Mahfuzur Rahman

DESCRIPTION OF ENCUMBERED AND UNENCUMBERED ASSETS WITH VATUE THEREOF

Encumbered Assets:

There is no encumbered asset of Trust Bank Limited.

Unencumbered Assets:

As of 31 December 2023, total unencumbered assets of Trust Bank Limited are of BDT 458,093.04 million

only.

BRIEF PROFITE OF THE DIRECTORS/OWNERS OF THE ISSUER

General Waker-Uz-Zaman, OSP, SGP, psc, Chief of Army Staff

Chairman



@Trust Bank
Draft lnformation Memorandum of TBL 7rh

Subordinated Bond of BDT 4,500 million
A gtrl 1.. fiDtocirl lr.lusior

lnfantry and Tactics', 'Non-commissioned Officers' Academy' and Bangladesh lnstitute of Peace Support Operations

Training'. General Waker served as the Military secretary in Army Headquarters and Principal staff officer of

Honourable Prime Minister at Armed Forces Division under Prime Minister's Office. Prior to joining as the Chief of
Army staff, Bangladesh Army he performed as Chief of General staff of Bangladesh Army.

General Waker is an alumnus of the Defence Services Command and Staff College, Mirpur and Joint Services

Command and Staff College, UK. He holds a Master degree in Defence Studies from National University of
Bangladesh and Master of Arts in Defence Studies from King's College, University of London.

As the head of the Armed Forces Division, he was directly involved with the UN Peacekeeping Affairs of Bangladesh

Armed Forces. He was also nominated as a Gender Champion and Gender Advocate of Bangladesh for UN

Peacekeeping Affairs. By virtue of his appointment as Principal Staff Officer, he also headed the 'Bangladesh

National Authority for Chemical Weapons Convention' as Chairman. Under the Blue Helmet, General Waker

completed two tours of duty as observer and staff in UNAVEM (Angola) and UNMIL (Liberia) respectively. As the
Chief of General Staff of the BD Army, he was responsible for the military operations, military intelligence, UN

peacekeeping affairs, budget and many other affairs of the BD Army.

General Waker had the rare privilege of commanding the National Victory Day Parade for three consecutive times.

He was awarded the coveted 'Extraordinary Service Medal (osP)'and'Army Medal of Glory (sGP)'for his

remarkable contributions in the modernization of the army. He frequents as a keynote speaker in different
semlnars and symposiums both at home and abroad. He enjoys games and sports. He is happily married to Sarahnaz

Kamalika zaman and blessed with two daughters: samiha Raisa zaman and Shayeera lbnat Zaman

Major General Md Masudur Rahman, ndc, psc

vice chairman

Major General Md Masudur Rahman, ndc, psc has recently completed a successful tenijre as General Ofricer

Commanding (GOC) of 10 lnfantry Division and Area Commander in Cox's Bazar Area. General Masud was

commissioned with 25 Long Course on 20 December 1991 from Bangladesh Military Academy into the Corps of
lnfantry.

His distinguished career is a finite combination of command, staff and instructional appointments where the

General has commanded an lnfantry Regiment (36 East Bengal),99 Composite Brigade and 6 lnfantry Brigade.

Throughout his career, General Masud has the experience of serving in numerous important staff appointments

including ADC to 60C 55 lnfantry Division, GSO (Coord) at General Staff Branch, AMS at Military Secretary Branch,

Colonel Staff at 33 lnfantry Division and colonel staff at Welfare & Rehabilitation Directorate. General is also a

veteran instructor of Tactics Wing of School of lnfantry and Tactics. As foreign assignment, General served as the

Defence Attache at the Embassy of Bangladesh in Yangon, Myanmar. General Masud also served under blue helmet

in United Nation missions UNIKOM and UNMIL as Platoon Commander and as staff officer Operations and Plan

respectively.

Major General Masudur Rahman is a neat-handed academician. General completed his Masters in Defense Studies

from National University of Bangladesh, MBA from American lnternational University of Eangladesh (AIUB), Master

of Arts in Defense Studies from King's College London, UK and MA in Security Defence and Development Studies

from Bangladesh University of Professionals (BUP). He also holds a Post Graduate Diploma in Strategic Management

and Leadership and Level-7 Extended Diploma in Strategic Management and Leadership from the Chartered

Management lnstitute, UK. ln addition to that General has completed basic and advanced Turkish Language Course

from Turkey. The career of Major General Masud has taken him to numerous countries for assignments and

training. The worth mentioning are Turkey, Saudi Arabia, lraq, Kuwait, Canada, lndia, UK, Poland, France, USA,

Liberia, Vietnam, Oman, Russia and Myanmar.
General loves to stay close to the nature and has a keen interest in playing golf as a part of refreshment. Major
General Masud is happily married to Nusrat Masud and they are the proud parents of two sons

Brigadier General S M Zia-Ul-Azim, ndc, afwc, psc

Director
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Brigadier General S M Zia-Ul-Azim was commissioned in the Corps of Electrical and Mechanical Engineers from
Bangladesh Military Academy on 21 December 1990. He belongs to 23'd BMA Long Course. The Gen completed
B.Sc. in Electrical and Electronics Engineering from BUET in 1997. He completed Masters in Defence Studies, MBA

in Finance and M.Sc. Engineering. He also completed Masters in Security and Development Studies in 2020. He is a

graduate of Defence Services Command & Staff College and National Defence College.

ln his service career, he is equipped with a balanced composition of command, staff and instructional assignments

at different capacities in Bangladesh Army. ln his unit service he has served 118, 115 & 137 Field Workshop

Company EME in different appointments including Officer Commanding. He also served as commanding Officer
Production in 901 Central Workshop and Chief lnspector in IV&EE and lE&|. He has served in Army Headquarters,

EME Directorate as staff officer. He was lnstructor Class B in Electrical and Mechanical Engineering Centre and

School and DS in School of lnfantry & Tactics (Sl&T). He was Ds in Armed Forces War Course wing of National
Defence College. He also served as Commandant in Electrical and Mechanical Engineering Centre and School.

He has served in different UN missions. As contingent member he served in siearra Leone. As Military observer he

served in Liberia and Syria and as Staff officer in the Force Headquarters in Mali. He has attended several courses

at home and abroad.

He has travelled different countries of the world such as USA, China, France, Germany, Turkey, lran, Malaysia,

Cambodia and United Arab Emirates. He has also performed Hazz and Umrah.

On 05 Jan 2021 before joining in EME Directorate as Director of Electrical and Mechanical Engineers he was the
Course Member of National Defence College 2020.

He likesto travelwith family and read books. He is married. Hiswife is a Banker. He is a proud fatherofone daughter
and one son.

Brigadier General Md Kaisar Hasan Malik, ndc, psc

Director

Erigadier General Md Kaisar Hasan Malik, ndc, psc was commissioned in the corps of lnfantry on 20 December

1991. He had the distinction of serving in command, staff and instructional appointments. He commanded reputed
51 lnfantry Brigade in Sylhet and BGB North West Region which controlled 40% of Bangladesh Border. He also

commanded 27 BIR both in Chittagong Hill Tracts (Bilaichari Zone) and Mymensing Cantonment. ln staff capacity,

currently he is the Director of Movement & Quartering Directorate in AHQ and also served as Director of lnspection

and Technical Development Directorate in AHQ. He served as the pioneer Colonel Staff of newly raised 10 lnfantry
Division and contributed significantly for raising of the new division. He was also Brigade Major of 71 lnfantry

Brigade in Savar. He has the rare opportunity to serve as General staff officer Grade 3 in Operations both in 309

lnfantry Brigade and 66 lnfantry Division. As instructor, he was a Directing Staff in Defence Services Command and

Staff ColleSe, Mirpur. He also served as a distinguished instructor in the Tactics Wing of the School of lnfantry and

Tactics. As a Peacekeeper, he served as Military Planning officer, in, oPKO, UN HQ, New York, USA for more than 3
years, where he conducted strategic level planning on current and new missions. He also served in the UN Missions

in Sierra Leone (UNAMSIL). Brigadier General Kaisar attended number of courses at home and abroad. He

completed his ndc from National Defence College, Mirpur in 2019. He is a graduate from Defence Services

Command and Staff College, Bangladesh and Armed Forces Staff College, Malaysia. He obtained Maste/s in Social

Science in Security and Development from Bangladesh University of Professionals. He also earned Master's Degree

on Defense and Strategic studies from National University of Bangladesh. Additionally, he obtained diploma in

Defence Studies from University of Malaya, Kuala Lampur, Malaysia. He participated as key note speaker in

seininars conducted in DSCSC to speak on Conflict Dynamics and UN planning Process. He also conducted a.loint
Warfare Training Package for students in Sri Lankan Staff College in Colombo. He has also participated in lndo-

.da

ngla Joint Exercise SHAMPRITI Vll conducted in lndia. He is m

ughter. grigadier General Kaisar finds interest in playing golf and
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Brigadier General Mohammad Moazzem Hossain, ndc, afwc, psc, G, MPhil
Director

Brigadier General Mohammad Moazzem Hossain, ndc, afwc, psc, G, MPhil was commissioned in the Corps of
Artillery on 20 December 1992. During his long illustrious career he served in various important appointments of
Bangladesh Army.

He has attended several professional training courses both at home and abroad. He is a graduate of Defence

Services command and staff College (DSCSC), Mirpur, Dhaka. He has completed the National Defence Course (ndc)

and Armed Forces War Course (afwc)from National Defence College, Mirpur, Dhaka. He has attended courses and

military exercises abroad. He is a graduate of Nanging Artillery Academy China and School of Artillery, Pakistan. He

has two master's degrees: Master of Defence studies (MDs) and Masters in science (Technical) from National

University Bangladesh. He has obtained his M Phil degree from Bangladesh University of Professionals, Mirpur.

Brig Gen Mohammad Moazzem Hossain has served in various command, staff and instructional appointments in

Bangladesh Army. He commanded two artillery brigades and two artillery regiments. He has also served as Platoon

commander in Bangladesh Military Academy and Senior lnstructor Gunnery in Artillery Center and School. ln staff
appointment, he has served as Grade-3 Staff Officer (Operation) in HQ 9 Artillery Brigade, Grade-1 staff ofJicer in

AHO. Military Training Directorate and Colonel Staff of 17 lnfantry Division.

Presently he is serving as oirector, Army Headquarters, General Staff Branch, Budget Directorate.

Brigadier General Mohammad Moazzem Hossain served in UN Mission for Two times as Staff Officer & Deputy

Contingent Commander. He was awarded with "National Suddachar award" in 2019.

He is married with Mahfuza Rahman and the happy couple is blessed with two Daughters, Saiyara Nusaiba, Shafia

Nusaiba.

Brigadier General Md Nishatul lslam Khan, ndc, afwc, psc

Director

Brig Gen Md Nishatul lslam Khan, ndc, afwc, psc was commissioned on 18 June 1993, with 28rh BMA Long Course.

He served in four lnfantry Regiments, three Headquarters and two training institutions where he held various

command, staff and instructional appointments. He served as General Staff Officer Grade-3 in an lnfantry Brigade

in CHT, Brigade Major in an lnfantry Brigade, Deputy Assistant Military Secretary in Military Secretary Branch, Army

Headquarters and General Staff Officer-1 Training in National Defence College. Besides, he served as Assistant

Director in Special Security Force, General Staff Officer-1 in the Headquarters, Directorate General of Forces

lntelligence and Deputy Commander in President Guard Regiment. He commanded an lnfantry Regiment in 19

lnfantry Division and an infantry brigade in 11 lnfantry Division, Bogura.

Brig Gen Nishat attended a number of professional courses at home and abroad. He is a graduate of Defence

Services Command and Staff College, Mirpur. He attended the Higher Defence Management Course at the UK

Defence Academy. He is also a graduate of the National Defence College, Mirpur. He completed National Defence

Course from NDC, Tanzania and did his Masters in Security and Strategic Studies (MSSS) from Dar-es-Salam

University, Tanzania.

ln the instructional domain, he served as the Directing Staff of the Armed Forces War Course in the National
Defence College.

Brig Gen Nishat participated as a contingent member in United Nations Mission in Sierra Leone (UNAMSIL) and as

a Staff Officer at the Force Headquarters of United Nations Assistance Mission in Darfur, Sudan (UNAMID). He

visited a total of 32 countries in both official and perso
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Director

Brigadier General Md Munirul lslam, psc, Ph.D is commissioned with 28 BMA Long Course in the Corps of Ordnance

on 18 June1993. ln his long 28 years carrier, he has basically been performing as a logistician in general but Supply

Chain and Procurement Specialist in particular.

Presently he is working as the Director, Personnel Services and Provost Marshal of Bangladesh Army Headquarters.

Previously, he worked as G-2 and G-1 (Procurement) in the Prime Minister's Office, Armed Forces Division, Assistant
Director Ordnance Services in Army Headquarters, Assistant Director Purchase in Directorate General Defence
Purchase. He commanded two logistics unit of Bangladesh Army in the capacity of Lieutenant Colonel and Major.
ln his long carrier as a logistician, he also served in the mother logistics depot; Central Ordnance Depot of
Bangladesh Army. He was a trainer in Ordnance Centre and School (A Logistics lnstitute of Bangladesh Army). He

was also a part-time faculty member of South-East University, where he used to impart lessons on Strategic
Management and lnternatlonal Contract Law in regular MBA Programme.

The General has completed his Ph.D. from Jahangirnagar University. His research topic was "Public Procurement in
Bangladesh-A Study in the Health Sector". ln research he mainly worked on the prevailing Public Procurement
System in Bangladesh. ln that, he tried to bring out the strength and limitations of Public Procurement Act (PPA)-

2006 and Public Procurement Regulations (PPR)-2008. He also completed his Masters on Explosive Ordnance from
Bangladesh University of Professionals , diploma on Supply Chain Management, training on L/C procedure for
Export Operation and Effective Negotiation Skills to Win from Dhaka Chamber of Commerce and lnstitute,
Warehouse and lnventory Management from Bell Helicopter, Singapore, lnternational Defence Management
course from Naval Post Graduate School, USA, US Procurement and Financing system from USA, Advanced
Arbitration Training from lnternational Law lnstitute, USA, Accreditation course on Mediation and TOT to the
Mediations from UK. He is also an accredited mediator on Alternative Dispute Resolutions in Eangladesh
lnternational Arbitration Centre (BIAC).

He worked as a negotiation committee member in different high value defence procurement with Russia, China,
Turkey, Hungary and lndia. He served as a peacekeeper under blue helmet in lvory Coast, Ethiopia and Eretria. /
He is married with Shakh Shamima Akhter and the happy couple is blessed with three sons, Muhammad Farhan

Munir, Muhammad Fahmid Munir and Muhammad Faiyaz Munir.

Brigadier General Md Sajjad Hossain, ndc, afwc, psc

Director

Brig Gen Sa.ijad of Bangladesh Army was born on 22 November 1972 in Rangamati district.

He is the eldest among the three sons of his parents. He completed his SSC in Rangamati Govt High School and

done his HSC from Chittagong Govt College. He was commissioned on 16 December 1993 in Bangladesh Army.

He has completed Master in Strategy and Development Studies from BanBladesh University of Professionals and

Master in Defense Studies from Bangladesh National University. He is also a graduate frorn Chittagong University,

National Defense College and Defense services Command and Staff College. He has obtained a diploma on Supply

Chain Management, Services Management, Operations Management and Modern Human Resources Management
from Alison. He has also completed certification program on Pro.iect Management Professional (PMP) o Exam Prep,

Fundamentals of using six sigma in supply chains, Environmental Management Systems (EMS), Change

Management, Strategic Management, lnternational and Strategic Human Resource Management, Enterprise

Resource Planning and Management under the same platform. He has completed the Strategic Leadership Program

and Overseas Joint Operations Planning Course conducted by lntegrated Training Solutions (Global) UK. He has

completed the Senior Staff Course on Public Administration from 8PATC.

He has 30 years of progressive experience in the field of operations, administration, logistics operations, human

resources management, supply and support services. He has commanded Army Supply and Transport Battalion and
provided supplies, logistics and services supports to the entire forces of Bangladesh. H as a focal point in Army
Headquarters on operations, administration, services delivery and pr am/project anagement of Defense
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Forces as Deputy Assistant Director. He also served as Secretary to Chief of Army Staff, in the field of operations,
administration, logistics, resources management and support services of Eangladesh Army. As Colonel
Administration and Chief of logistics, He has planned, monitored and supervised the logistics, administrative, supply
and services support affairs and provided required guidance to 55 field units for the effective supply and services

support system.

He has progressive experience serving three different UN field missions in various capacities. He served as pioneer

Staff Officer of UNOCI during the rapid deployment and mission start-up phase, where He ensured effective
functioning of all sections and units and served as focal point for all administrative management and operations.
As senior staff officer of UNMIS, He was the focal point to develop hybrid administrative support plan for
Referendum Support Bases and was also involved in mission transition from Sudan to south Sudan. As section chief

of UNMIL, He organized and managed the training, administration and operational role for the uniformed
personnel within the mission area including their administrative services. He was also the focal point from FHQs

for the mission draw down/liquidation. He is happily married to Shahela Sajjad. she is housewife. They have one
grown-up son.

Brigadier General Rakibul Karim chowdhury, ndc, afwc, psc

Director

Brigadier General Rakibul Karim Chowdhury, ndc, afwc, psc was born on

02 November 1973 in a reputed Muslim family in Faridpur. He was commissioned with 30 BMA Long Course on 17

June 1.994 in the Corps of Signals. He attended a number of professional courses both at home and abroad. He is a

graduate of Computer Science and Engineering (CsE). Brigadier General Rakib is also a graduate of Defence Services

Command and StaffCollege, Mirpur; and got Masters in lnformation Technology (MICT) from Bangladesh University

of Professionals. He completed the Armed Forces War Course from National Defence College, Mirpur and National

Defence Course from Egyptian Natlonal Defence College, Cairo.

Besides serving in various Signal Regiments, Brigadier General Rakib also served as an instructor at the School of
Signals, Platoon Commander at Bangladesh Military Academy, General staff officer Grade-2 (Plans and

Coordination) in Defence Services Command & Staff College, General Staff Officer Grade-1 (FTEB) at Headquarters

Army Training & 0octrine Command (ARTDOC) and Colonel Staff of Staff Duties Directorate in Army Headquarters.

He participated in United Nations Peace Keeping Operation as a contingent member in Sierra Leone (UNAMSIL)

and as the Chief of the Communication & lnformation Technology Branch at the Force Headquarters in the
Democratic Republic of Congo (MONUSCO).

As a part of the government duties and personal tours, Brigadier General Rakib visited several countries like

Belgium, Egypt, France, Germany, Japan, Kenya, KSA, Malaysia, Myanmar, Singapore, South Korea, Thailand,

Turkey, UAE, Uganda, UK, USA etc. He served as the Commanding Officer of the prestigious 1 Signal Battalion. He

also served in Border Guard Bangladesh as the Region Commander of the North-West Region, Rangpur. At present,

he is posted to Army Headquarters as Director, lnformation Technology Directorate. ln his personal life, Brigadier

General Rakib is happily married to Mrs Farzana Khan and blessed with a son and a daughter.

Mr. Anisuddin Ahmed Khan

lndependent Director

Mr. Anisuddin Ahmed Khan, a Fellow of the lnstitute of Bankers, Bangladesh is former ManaBing Director & CEO of
Mutual Trust Bank Limited (MTB), where he served for nearly eleven years from April 2009 till November 2019.

Prior to joining MTB, he headed IDLC Finance Limited for six years. A career banker, he served earlier for 21 years

with the then Grindlays Bank plc and its successor banks - ANZ Grindlays Bank and Standard Chartered Bank (SCB),

both in Bangladesh and abroad.

He has sound knowledge in corporate banking, credit appraisals and credit operations, banking operations and
systems, trade finance, risk management, syndications, me
factoring, legal and compliance, mergers and acquisitlons, busi
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Africa. He has presented a paper on "Financing the Transformation of the Bangladesh Garments lndustry" at the

School of South Asian Studies, University of Harvard, Cambridge, Massachusetts, USA and 'Achieving sDGs:

Financial lnclusion, Bangladesh Perspective' at the Bangladesh 0evelopment Conference held there in June 2015.

Similarly, he presented another paper on 'Financial lnclusion'at Kennedy Law School, University of Harvard in June

2017. He presented a paper on investment in Bangladesh at Yale University in March 2019.

Mr. Anis has attended training courses on leadership, corporate governance and strategic management at the
University of Cambridge, United Kingdom; INSEAD, Fontainebleau, France; University of California, Berkeley,

California, USA and at the London School of Economics, London, United Kingdom.

He serves as Vice President of the Metropolitan Chamber of Commerce & lndustry, Dhaka (MCCI), Life Member of
the SAARC Chamber of Commerce and lndustry, lndependent Trustee of the CSR Centre and as a member of the
Management Committee of lspahani lslamia Eye lnstitute & Hospital (llEl&H), Dhaka. He has served as Chairman

of both the Association of Bankers, Bangladesh Limited (ABB) and PrimarV Dealers Bangladesh Limited (PDBL).

While at MTB, he was Vice Chairman of MTB Securities Limited and MTB Capital Limited and Director of MTB

Exchange (UK) Limited.

He served earlier as a director of Eastern Bank Limited, Credit Rating Agency of Bangladesh Limited, Ctg. Stock

Exchange Limited, Bangladesh Rating Agency Limited (BORAL), Vice President of the Bangladesh Association of
Publicly Listed Companies (BAPLC) and as Vice Chairman, lndependent Director and Chairman of the Board Audit

Committee of lndustrial and lnfrastructure Development FinanceCompany Limited (llDFC). He was presented the
'Business & Entrepreneur Excellence Award 2016' by the UK Bangladesh Catalysts of Commerce & lndustry in the

category of "lnspirational Leader of the Year" in November 2018.

He is currently an Ad.iunct Professor (part time) at the School of Business of lndependent University Bangladesh

{lUB). He also serves as the Chairman of the Board Audit Committee and Nomination & Remuneration Committee

of Berger Paints Bangladesh Ltd., lndependent Director of Summit Alliance Port Limited (sAPL), Ananta Apparels

Limited. A director of W&W Grains Corporation, Mr. Anis is also on the board of Central Counterparty Bangladesh

Limlted (cCBL), a newly formed company for the clearing operations of the stock exchanges.

Nusrat Khan

lndependent Director

Nusrat Khan is a charismatic, hardworking and role model leader in her arena. She not only works to achieve her

aim to the fullest but also motivates her peers to go along with her and reach the coveted destination. Nusrat Khan

has set exemplary standards in her path of work which are idolized by many. She has always thrived to work harder

and harder to meet ends meet in the most befitting and workable manner.

Nusrat Khan started her career as Lecturer in Business Administration department of East West University. There

she served from 2009 to 2010. Then she.ioined the Department of Finance of University of Dhaka as Lecturer on

2010. She also has working experience as an adjunct faculty for North South and Stamford University. At present

she is serving as Associate Professor of Department of Finance of University of 0haka. Nusrat Khan has numerous
journals published against her name, She is also working as an independent director of Bangladesh Welding

Electrodes Ltd.

Nusrat Khan has an excellent educational background as well. She has brilliant achievements in every certificate

exam in her academic career. She completed her Master of Science in Management of Risks with distinction from

Peter J Tobin College of Business, 5t. John's University, New York, USA. She received the most prestigious Fulbright

Scholarship which is coordinated by the Bureau of Educational and cultural Affairs (ECA) of the U.S. Oepartment of
State under policy guidelines established by the Fulbright Foreign Scholarshlp Board (FSB), with the help of 50 bi-

national Fulbright commissions, U.5. embassies, and cooperating organizations in the U.S. She also received dean's

award from Peter J Tobin College of Business, 5t. John's University, New York, USA for her rema kable achievement

during her MSc degree. she was recognized as Beta Gamma Sigma business ho

among the top 5% of her business school in USA.
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Nusrat Khan was born on 13 March 1983 in a respectable Muslim family in Dhaka. ln her personal life Nusrat Khan

is happily married and is blessed with a boy and a girl. ln her 14 years of experience she has lead from the front and

derived exemplary results in her work.

An adaptable, accomplished, and result-oriented commercial banking professional, Mr. Ahsan Zaman Chowdhury brings

to the table a wealth of experience spanning nearly four decades. With a keen eye for incisive analysis, strong negotiation

skills, and a practical understanding of market dynamics, he has consistently delivered exceptional performances

throughout his illustrious career which ultimately turns into the ventures' success with profitability and sustainability.

An eminent banker Mr. Ahsan embarked on his career in 1986 at the then Arab Bangladesh Bank Limited (AB Bank) before
joining Eastern Bank Limited (EBL) in 1998 where he served different key Management roles including policy making,

strategic thinking and finding way-out. He also served as the area Head of Corporate Banking, Chittagong, area Head of

Consumer Banking, Chittagong and Sylhet as well as the Head of SAMD of EBL. On way to his long lourney with seasoned

banking career, he bagged more than over 22 years' experience on Branch Banking since he served different prominent

Branches of EBL and AB Bank Limited.

ln pursuit of career progression with professional accomplishment, veteran banker Mr. Ahsan made a significant move to
Trust Bank Limited on August 21., 2016. Recognizing his invaluable contributions, he was promoted to the rank and capacity

as the oeputy Managing Director (DMD) on December 1, 2020, assuming the role of Chief Business Officer (CBO). Being

the DMD & CBO of the Bank, he welcomed the ever-changing challenges in banking sector to accelerate the wheel of
business dynamics towards the farsighted prospects which have ultimately been brought into reality and contributed

much in the meteoric rise of TBL profitability over the past six years since his joining at TBL. His dedication and exemplary

leadership qualities were further acknowledged when he assumed the additional responsibility of Managing Director (ln-

Charge) on Ap(il L3,2024; prior to that, he shouldered the responsibility of MD & CEO {Acting) of Trust Bank Limited for
several instances.

Throughout his prolonged successful career spanning over 38 years in the banking industry, Mr. Ahsan has demonstrated

prowess in various facets of commercial banking, including Business Development, Relationship Management, Consumer

Banking, Corporate Banking, Trade Solutions, and Special Asset Management, SME & Agriculture Business, Syndication and

Structured Finance etc. He has been instrumental in fostering a business culture that prioritizes exceptional quality,

superior service, and sustained profitability. His ability to translate customers' visions into functional business models has

been pivotal in driving growth and competitive advantage. His cognizance and extensive involvement in strategic decision-

making process underscores his commitment to organizational excellence eventually leads to mark significant

improvement in all the major financial parameters of TBL.

Driven by a quest for continuous learning and professional development, Mr. Ahsan has participated in numerous training
programs, workshops, and seminars both within the country and across the borders. His travels to countries such as Nepal,

Hong Kong, Singapore, Thailand, Indonesia, Malaysia, Turkey, Switzerland, Germany, the United Kingdom, Canada and the

United States of America have enriched his perspective and broadened his understanding of global banking practices.

Beyond his banking endeavors, Mr. Ahsan derives immense happiness from his roles as a dedicated spouse and a proud

father to two children. A keen golfer, Mr. Ahsan has been nurturing his sporting zeal through maintaining memberships

with the prestigious Golf Clubs of the country where he refines his techniques and finds tranquility on the course. He is

actively associated with the different socio-cultural organizations in the country. Additionally, his enthusiasm for traveling
fuels his desire to discover new places and cultures, providing him with both equilibrium and creative inspiration.

e
Mr. Ahsan epitomizes the epitome of leadership, professionalism, and unwavering commitment to excellence in thee)
banking industry. His visionary leadership and unparalleled dedication continue to steer ust Bank towards greater heights

Mr. Ahsan attained both his graduation and post-graduation at the Department of Management, University of Chittagong,
concentrating major in Management with sound academic track record.
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Assets (as of December 31,2023)

Liabilities and Capital (as of December 31,2023)

31-Dec-23
Particulars

Amount (BDT Mn)
PROPERTY AND ASSETS

Cash

Cash in hand (lncluding forelgn currencies) 4,514.05

Balance with Bangladesh Bank and its agent bank(s) (includinB foreign currencies) 16,977.50

21,,497.55

Balance with other banks and financial institutions
ln Bangladesh 16,006.83

Outside Bangladesh 7,419.29

77 ,486.72
Money at call and short notice
lnvestments
Government 57,161 .92

Others 27,844.40

73,0L2.33

Loans and Advances/lslami Banking lnvestments
Loans, Cash Credit, Overdrafts etc./ lnvestment 321,223.50

Bills purchased and discounted 12,568.36

333,791.85

Fixed assets including premises, furniture and fixtures 2,801.59

9,s09.58
Non-banking assets

TotalAssets 458,093.04

31-Dec-23
Particulars

Amount (BDT Mn)
Liabilities

Borrowings from other banks, financial institutions and agents 35,414.05

Deposits and other accounts

Current / Al-wadeeah Current Accounts and other Accounts

Bills Payable

53,515.01

4,804.98

Savings Bank / Mudaraba Savings Deposits 64,437.53

Fixed Deposits / Mudaraba Term Deposits 243,640.97

Bearer Certificates of Deposit
Other Deposits

366,398.49

Other liabilities 32,958.54

Total Liabilities 434,77 7.O7

Capital/Shareholders' Equity
8,562.27Paid up Capital

Share Premium Account
20.35Foreign Currency Translation Reserve

Statutory Reserve 9,779.7 5

Capital Reserve

Other Reserve t\ 114.55

\f* NI\7
Retained Earnings N,;=wI <.-_-----_- \\/
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Rahman
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Chief Executive Officer
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Trust BanL Limited
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Trust B Limited

frust Bauk LiDoited

Head Office.

Description of Assets and Liabilities (consolidated)

Other assets

3.52



Trust Bank Shareholders' Equity 23,110.00

Non-Controlling lnterest 211.96

Total Shareholders' Equity
Total Liabilities and Shareholders' Equity

23,321.96

458,093.04
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tCS Chief Executive Offcer

Outstanding Amount
(As of 31 December

2023

Fully redeemed

Fully redeemed

600,000,000

100,000,000

800,000,000

200,000,000 r_
2.000.000,00F

1,600,000,000e)

Tru !rnr

Year of lssuance Type of lssue l5sue size Subscribers

BDT 2OO

crore

Central Depository Bangladesh Limited
AB Bank Limited
Bangladesh Fund

ICB Unit Fund
Eastern Bank Limited

Delta Life lnsurance Co. Ltd
Delta Life lnsurance Co. Ltd

SRAC Bank Limited
Bangladesh Development Bank Limited

Janata Bank Limited
Green Delta Mutual Fund

NCCBL Mutual Fund-1

DBH First Mutual Fund

Green Delta Securities Ltd

Standard Bank Limited
Sonali Bank Limited

Prime Bank Employees Provident Fund

First.,anata Bank Mutual Fund

PHP First MutualFund
Trust Bank 1st MutualFund
lFlC Bank 1st Mutual Fund

Popular Life 1st Mutual Fund

EBL NRB MutualFund
EBL 1st MutualFund

AB Eank First MutualFund

2011
Trust Bank Limited

Subordinated Eond I

2014
Trust Eank Limited

Subordinated Bond ll
BDT 2OO

cro re

National Life lnsurance Co. Ltd

Pubali Bank Limited
Reliance lnsurance Limited

Midland Bank Limited
NRB CommercialBank
Janata Eank Limited

Sonali Bank

Meghna Bank Ltd.

2016
Trust Bank Limited

Subordinated Bond lll
BDT 4OO

crore

Sonali Bank Limited
Rupali Bank Limited
.lanata Bank Limited

South East Bank Limited
Pubali Bank Limited
Uttara Bank Limited

Mercantile Bank Limited
Mutual Trust Bank Limited

lanata Bank Limited

Sonali Bank Limited

Agrani Eank Limited

Rupali Eank Limlted

2018
Trust Bank Limited

Subordinated Bond lV

8DT 500
crore

Dhaka Bank Limited

2020 Agrani Eank Limited

CompanY SrcretarY
t-rusi Bank Limited

rRAC EPL Inyestments

Hcr{ l1116

47
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Section 12: DESCRIPTION OF PREVIOUSLY ISSUED DEBT OR SECURITIES
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Description of Paid Up Caoital:

Trust Bank Limited
Subordinated Bond V

BDT 4OO

crore

Draft lnlormation Memorandum of TBL 7th

Subordinated Bond of BDT 4,500 millign

Eastern Bank Limited 800,000,000

400,000,000

400,000,000

3,200.000.000

1,000,000,000

1,000,000,000

500,000,000

100,000,000

1,000,000,000

50,000,000

100,000,000

50,000,000

50,000,000

s0,000,000

3.900,000,000

650,000,000

150,000,000

1,200,000,000

400,000,000

1,000.000,000

60,000,000

2s0,000,000

250,000,000

40,000,000

4,000.000,000

Ordinary shares ofTk.
Ordinar) shares of Tk-
Ordinary sha.es ofTk.
Ordinary shares ofTk.
Ordinary shares ofTk.
Ordinary shares ofTk-
Ordinary shares ofTk.
Ordinary shares ofTk.
Ordinary shares ofTk.
Ordinary sha!€s ofTk.
Ordinary shares ofTk.
Ordinary shares ofTk.
Ordinary shares ofTk.
Ordinary sharcs ofTk.
ordinary shares ofTk.
Ordinary shares ofTk.
Ordinary shares ofTk.
Ordinary shares ofTk.

lO each issued for cash
lO each issued bonus shares

lO each issued for riahr I R:5
lO each issued tonus shares

lO each issued bonus shares

lO each issued bonus shares

l0 each issued bonus sharcs

lO each issued for right I R:5

lO each issued bonus shares
lO each issued bonus shares

lo €ach issued bontis shares

lO each issrred bonus shares

lo each issued bonus shares

l0 cach issued bonus sharcs

lO each issued bonus shares

lo each issued bonus shares
lO each issued bonus shares

lo each issued bonus shares

t- t66.670-000
I t6.(67.OOO

256.667,400
l08.ooo.800
369.60t.000
443,521.200
266,1t2.740
532.225.500
345.946.560
456,649,460
426.206.160
37s.061.420
506.332.920
556,966.2 tO
306,33 t,4 tO
643,295,970
701,625,570
778.388.130

|,166.670,000
I t6.667.000
256.661,4o0
308.000.800
369.60 t.OOO

443.52. t.2o0
266.112,140
532.225.500
345,946,560
456,649,460
426,206,160
375,06t.420
506.332.920
556,966,21O
306,331,41O
643,295,970
107.625.570

8.5a,2,269.{50 7,783,1{tI,320

Mahiuzur Rabman
CbiefFiuanc ial OfhceI

FCS

Li ted

Pubali Bank Limited

5quare Pharmaceuticals Limited

Premier Bank Ltd

NRBC BanK Ltd

GPH lspat Ltd

BSRM Steels Ltd

Smile Food Products Ltd

S.S Steel Ltd

Tanvir Constructions Ltd

Oimex Electrode Ltd

Farhana Monem

2022
Trust Eank Limited

Subordinated Bond Vl

8DT
400 Crore

Abdul Monem Ltd

.lamuna Bank Limited

Community Bank Bangladesh Limited

Easte.n Bank Limited

Mercantile Bank Limited

Dhaka Bank Limited

Midland Bank Limited

IPDC Finance Limited

Ms Shahana Hanif

2021
Trust Bank Limited

PerpetualEond
8DT

400 Crore

President Guard Regiment

Trust Baok l rmited

Limited
H.Bd Otttet' Dhaka-1206

0l ocT 20zr

M,
Sved ashed Hussatn

6hief Executive ofircer 
.

BRAC EPL lnredments Umr€o

Tru6t
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A Stot la. fin citl lrclutioD

Section 13: Auditor's Report and Audited Financial Statements of the issuer, Trust
Bank Limited
Oetailed Audited Financial statements of Trust Bank Limited for the period ended December 31, 2023 have been

annexed with this lnformation Memorandum. Please see Annexure-l

s$ Nexia
qrrqq ccq.n6;rr{
MABS &J Partners

{ hrrt,^rl A( ( rpolr.l'

Trust L ted

lnd€Frd€.t Audlto.r'r Rlpo.t
To the Sh..ehold6r ot fruit B€nk Ltd.
Repo.t o.r thc Audlt ot ttE conrolld{ted .nd sepa6t. Financial statemcnlr

Oeanlon

l/vr hat! auditad ltE conaotldatcd lin.rtrtl tlalairLots ot t rrat B.rtL Ltd. ard ,lt t!&idL.i6 llha
"G.our"l at wtfl at tha rapa.ata li.rarxEl rtat?mentr ol T.utt ta d. ttd. {lha 

_6..$('}, whr<h corne.tx tt'L
aodotrdatad a^d rcptotr galrncc 

'hlati 
.r al 3l o?<cmbcr 2023, and contoldatad a.td tarqrala

ProO! and to53 Accountt, coorolidalad and rapraata 3lrtcmant ot ChanSai ln Eguity, ard aorrtolldalad
and rcparata Cartr Flow StstitrEnlt tot tlic yarr tnan aodld, atid nott. to thc coatalld.lcd atrd

raparata llnan<t l 3tatGnienlJ, includir\t a $mmary o, r!.nrtkatrl .ccauritict potoLa.

h orr. ogaaraoq frl.! accofii,aiyti3 conao5atcd n rarEall rtatldlntt ot tha G.oup a,rd t@vlll tl.raaldal

naboantr oi trE Baot riva . tna ..d fat va,w ot tlE <olllarl6alad Brlarrc! strart ot lha 6to.,p a,id tha
raga.atG Edinca SIEGI ot ttrc 8ar* a, at 31 oc(.rnbar 2023, a.a o, atr coarotdttGd tttd iaF.a& p.oil
ao<, LoSt Aatountt a?ld ltr conaoli:'atad and laparata aarh ltowa loa t|a yaaa lhan cndad to acco?danac

wllh hte.nrtronal f,na.Eral i.porraaS st.ndard1 (lfisr] at arp|iiad 'n iola i 2 ard eomDa!, with lrr"
a.nlrt Co'ng.nlar aat, l99l lar imrrtdc{ rrp io detcl, th€ Cortrpanl. &t, 194,.. tlE.ubr atld
."lldatirns 6rucd }y tt!! olnSlrdarh 8a.*, th. rdlr end r?8utrar.ons 6r.rc<l W rh! BarlaLdett t.tl,iltat
& ErdrarBa Co.im.3slon (lS€C, a.rd otha. aDpk & bri.s.nd .cgrrlatloni.

Kcy Audit Matle.r

C-l. ,or Otlilon

Wa conducLd orrr ardrl in a<<orda.xt wlth Imcr.ratiorlal Standard3 o. Auditlc (tSA5l. Orr
aatgon3,bllt$as uidar thoaa rtana[rda a]c ftl.thc. daiaaabad tn tha audttor'r ratooarEgl$tt ,o. thfiudt
ot thc C.onao&atld ard Sa9aratr Fhaftial StatarnaoB r.(tlon ol our .a9o.t wa arc lt(Lrl.ida'l! ol tha
Crosp arld tha Aa Ur atco.drnca wnh thc rnic.natoael [lha_r Sttrrda.da 8oa.d Io. AacountanB'Corc o,
€rr$ct to. M$ronal &(o{lnrao$ (ltSBA Cda}. A.retad"rh serufit€r .nd Irch.n3a Commlr!.on (BtC],
and Aanaliad6i a.,rl. and w. h.va trrlhllad our olhar.thical r?rtoEitnlrti€t In a$otdanar wilh ttE }ESEA

Codc and tha lnrtttulc ot Crra.tarad Aa<osnbots or E.n8Ldcsh (KAA) Byc.l,awa. l,Va balh.,r th.t tha
.rrit.vtdan<a wt hwa obtar.rad it rutflc€nl .Dd .pFogrLlc to ,.ovire a bts6 to. orr. oranaatr

xty aodlt nratlaB lre lhoJa mattr., thal. to our profcrtional Judtmcot. wrrc ot ,ro.l aanlicarra ln o{t
rudia ot tho coGalldatad and raoa.ata 6i}.n(l.l itatafianra tor tha nnanaial yaar 2023. fha* ,rt.ttc.t
w"€ .ddrt!'.ad in tha contart ot ou, audrt ol the (oo3olkraled ..d !ap.ral. fi6tn<Ll ltatcmants.! a
whola,..l{l intormr^8 auarito, opr,rio^ ti?rcoo, J6d \.rc do not provd? . ifp.rata oglnror on thata
.trattp'r- fo, !.ch.nalte, dei<ribad bllos our d.ranptlon o{ how our a'Jdtt addaaasld tha matlar lt
g.ovrdad in thai conrclt

Ilr e-.t a er.l +t 
^arSs 

crl, (,!-l,riar(a. a..r-.r,rE. .a+orra.rit2n
t-al dqtarn nia
tD e-..a 6' 

-r$dt

c,
-
CJ

aA FCS

Company Sccrctar)
Trust Banl Limited Hcad Office, Dhaka-1206
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Subordinated gond of BDT 4.500 roillion

s Nexia
Wa havc Mllhd lhc tctDo.r3ibilhiar dc!.ribcd .n lh! iud'tor'i (sponiibllila! lo. thr rudd ol lhr
tlnaicial tLtrtnartJ racllor of ou, raro.t, includrnt rn r€latpn to th!rc mattG,t. Atco.diqly. or, audit
it.t,dc{ lh plrbnnanc! ot procadur"3 dctFcd to ralpood to our r'rlirrn!fi o, th! rtgc ol m.tcrLl
mlr3trtarDcolt ol tia firian ial ltatamcnt!" lhrra r6uh9 ol oqr .ldat procrdur"t, lnchrdir! thc
ptoedut!' lr7lon'rad to rdde$ th? matt!6 balo*, !.ovrda thc bi.r! for o$r audrt oprnon on thc
&tom9aryirt fi naft Ll rtttam€nt!

Oercrlrtion ot key rldit rnatter Our rerpo6i€ to ley audil lnatte.1

Mlarurantcnt o, paoyirion lo,loini and adv!n<a1

i 0urt lot fiirncitl lncloti6n

grovkbn br loant and advan<avhrnrt,ruor!
pottlolio a$ocialsd witlr .rrdit ,rrl 6

p(ovilion hr loan, and advancrt/rhwltmants '
bV consirc.l.q ya,bur lictor ju€h di ratc ot
p.qvitbo, lrao catclorl, lrft y drt!,
outtt.dirl8 babnca, Irt"ert rurp.otc
amount. va\a ot dubk (ollrt.rrl .J 0..
SiPO clrcrdar no. la d.lrd ,3 S.gt.mbc, :0t2
and itr tubtaque amcndrcnt!.

A|u$ 2021 .lrd 8im C}crj.r lto.53 dtud
22 olembcr m22 ruLtcd ro BiPo cir(u,.t
tlo..la datcd 22 ,lun€ 2022 ior 'Sr.cl.l
Gqia.al ProYiron{O\rlo.lf .

Aa(o{di$ to thc cirrular, (ommcroal banll
mutt tcap an rrlra paotBlon for lhot"
bo.towart urtro hlyc av bd ot payrrurll by

&hrr.l lPSOl txiriica. Th. c.kuhtbn ol lh!
nar proyltholrlt ruh will hiy! to be

:ryFpftqlr (q, rtff{f{
MABS & J Panners

{ l,r',{,tl -\r , ,{,,1.r'r'

lo nknL! ColrIO 19 imtad, 8.ngLd!5n for confirrhing tha ct.$itu tion ol rlr{h.dshd
ea |33{,Gd BiPO Ci.(uhr tltlcr l.lg-55 d.ted h.3!. ba^t atrd cdvanc$ ,r€ gat otrrlld tht
lO O.cafiScr 2O2O .cl.1ld ro gipg Ci.auhf tollowrng pro(edure1.

t{o. 1, d.t d 2t S.pt.m!., 2O2q SRPO

cirn l.r ro.52 drlld 19 Dc(atnb". zo: t i' *t €tt'(trd lh' 'E of inst'tn"ott

wc t"trd th! dcaian s)d op3 rt(1i afulrdlaat
ol flf co,tlroh loculerS on tha lolbrina:
. Crtrfit ,rp.rk l, loan dbbuEant.nr

p{otedu.!l,,nonitorioS and Irovlibotnt
ptocr!1,

Or.r tubrttotir! 9ro(adur"r m rcbtbn to thc
,.oritbo fo, ban! a.rd adva(Kr lortlglb
cgrgr6cd tlE tollotYin!.

outstir$rng and (omplian(? wrth BRPO

Ck(uLr }lo. 16 d cd lE rulV 2O22;

ia|rbNcd tha ttgrlp.tata $ o, lha
rpprovlb fo,, the tranatlr of lnt (tt5 to thC
lo(onE a(count in a(rordtn@ w(h tha
BrnSkderh Banl'i Butdelrne!,

irl9hrrcntad blrad on tlE outrtr.dir[ bant
(dcfar.d pr,trcnll at ot 3l Oa(!mbc. 2020,

3l Dr<?mb.r 2021 lnd 3l O(ember 2012

Ai p€r BRPD Ci(ular No SJ date6 ll
De(lmber 1022, b.ol may tra,|3lcr igccial

taE al P.o,l'br to |rKorltc ,or fvlly
rccorfftd loans alld ipacifia groyirbn ,or non.

RetE*ed lhc ad.quacy ot lha 8.^rral and

ror<ifr Droritioor k! tm !(h r"Ltcd
EanCadarh 8ar* auirrcbnB. Rlvicwad ttr
3msd3 for rccoorrnandatbfi 

'o. 
aporovrtj m

car6 ot trane&,r ol tt{lrlslr to l lco{u I

.cco.nl; I

lattad th! no.rr rn cornpdtlbd ot orovEbn i

n t?.ni ol tlttrnt thc a(Cu,acy o, uadcrtaQ
nfornation. 

I

Ascrsr.d lhr nrcthodobalir ql wlradr tte i

pmvBbn rnou.rb.lt bgtl, ccdcrffctl ttrr i

W:*^,^
Rahman

FCS
Com
Trust BrnI Limited Ahsan

Man.rgrrrg

Syed
Chiel Executve Olficer

Limited

Trust Bank Li ted

Chief Fiaaacial Officer
Trust Bank l-imite<r

ttlrd Otftb, Dhrkr-1206

qRAC EPL lnvesfi€nts
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A Stol to. finrnci.l trtlttido

parto.mlq bans llra Sant hat
I 'SgacralGloeral proviiion.covlo"lg" .r ot ll
I Ot<rmbcr 2023 6{rT 485 L ln lton .r pcr rhc

circulat

irl falltLdlrn, ioo.pcrtormang brnr hlvr
!c!n ir(,!a*! day by d.y. Sanl3 nacd ro
marntarn pJovl'bni lo. addition.l non-

Ocriormiq baar in li,ra with tha tontrJl

b.of! gudalinar Thi 8.nt dcntdl"i
,np.irad ban a(aount! and (akrrbtct

requrld p.ovitroot manullly funh?raiore,

maM8cfir!fit har fiaotlt! lo mairilam ]owqr
provBbnt ,or loa,E tid a{tvrncas to o/,e6t!te
prolit. Co6idarirB thcs ractort, rN! hava

(onsldsrad mlaturctlrcol ol p.ovirk n tor
loanr and ad,rarxcVin\rastmlnt! ri iiSnilicrnt
rirl r!r?llat a tay rudat.natllr
At th. y!.r cM c, 2023 th! 6,oup .!po.l?d
lotal Srort to.n5 lnd dyrnca' of 8DT 313 ,9 I

brllioo (2022 8OI 2S) 67 brllionl ..d 
'n 

2023

the 816l raportcd tolil lrosj loani and
iadvrnter ol BDT ll2.7o biilb. (lO22 8OI
, 29E 38 billioo) vvhlrcar rt lhc yrar eftd ol
, ZO23 ttr G.oup Ego.trd tol.l g.ovirild lot
l0.lr'.rd !dv.ncr. ol 8OT 15.59 bilion (2022:

8OT 18.00 Ul|on) and th" 8.nI rlpon"d tor.l
grovitbo lot b.or and advarxa, ol 8OT l l .9E

btllioo {2022: 8DT U.42 bihool.
s.r nota no' 7.7 a a^d 12.01torhc finarclal itatlmlntt

A me-,rr ,, ruFpl ,{g (q 'lttr-Itds Nexia MABS & J Partners
.,, : !

a((rrary ol th( \rndcrtyirl infotr tbo;
Chc(kld tha .dtqu.cy ol thc 8tr*'r lrrE d ,

I

rnd 3pccifi( F.orritbn3; I

lvak stcd th. .pp.orrLltlt. 5 lrrd i

p.ctlntaton of dl!a5tu.!r atain$ tll"vaal
lrcouilFt rlutd.rdr aod 0arfhdlah 8ar*

tuid€li^c!

Rc(otnlllon oI llltt.elt i6(omc oa lotlr' rnd advancar

ilcosdrion o, intllcrl i.ro.tlc hat rBfticant
and $adr krnqlacc odt ,lflrrx&, *lltlticntt.
iacolntlon and rncaJu.rfiEnt ot inta,alt
an@rx hat i$,olvqnrr o, cotrpler lT

aivnon.llantt

i W. idrnrity rrccnilbn of int.rlrt incomr

t,orn banr, advancal and Larc! as a lly aedlt

.,rt.tllr baclss. tbar 6 ona ot tha lly
Derlornarxc artsaator' ol tl|! Bant .nd
ttr,aloa! tha.e ir r.t hha.ant ritt ol lraud lnd
cnor ln rftoloiibn O, ltltar!3t by man tcmsnt
to.nact Jpftif( t.rt?R o, lrpcctttbn3.

w. t6rcd rhc dar8n .nd oFranrt cfkivariaat
o, Iry cootrolr ovrr rltott!|tbn rid
maalrrrQrr€nt ot ml!,c!t oo loart. a(rlxet atrd

ht!a!.

W! Frlo.rn"6 lait ot ogcralit{ lnt<thrloc$ odr

.utomiled control rn place to rrct u,a arll,
rtcotft ta rntcf!1t rnf onre

Wc h3v€ allo garlormld rub$anrhc grocaAr6
to chccl whathc. interc.t imonrc i3 rftotnltad
comrl"l?ly and xcuratrh.

We atetted tha rpp{opri.tan$s ffid
a-,€
e

tcs

Ahsan
MBtrsginB
Trust B Li ted

Company Sccretary
frust Bank Limited

Head Office, Dhaka-1206
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Subordinated Bond of BDT 4,500 million
A S.nr tot firrntitt letltri.o

:UFFrt{s clf {fi{r{
MABS &,l Partncrso Nexia

Valuxlooo, trc&}rry blll and l.crslr.y bood

Iha drdicatbn ,rd ma5!,tfiant ot f.g[
and f.&nd rqqdre iudtmlnl and (omghr

6tifialei.

ln tlrc aboaxa o, a quolad prka in an acriv.
m.Ital tna L* yalrrc ot T-Billi ard T.Soodr ts

dat!fl md u!r{ complcr vrluit,otrr

tcdrtqua3 wtdch may talr lntg coordaratron

dlrarl or indktct unobxrvrble m..lct diia
.nd comCar lttirr. rEdrls *hich .equlrc an

claYatcd LY"l ot lu4rEm.

Wc artarrad tha procaatar and (mtrob pul ln
gL(c !1 lh. Sanr t! idmlrfy rri cooft m tha

ar6t?rca of lreatlry billt arrd bondt.

W. obtain"d .n onde.ltandini ayaleltld tlra

ddiSn aM taiad rh. opa,.lirt dfr<rivro"r3 ot
lht kay controB or", lhs lraafirry btlr &td bondS

valuttpn Foc"raar. 'r|(ldarl! conl.oar o,"t ,

marttt dala anput, rnto valuation models. ,nodal

gEvcrnatlcc arld valuation tdj$l.naoB.

Wc l.rled . iampl3 of lha vrhrrtlon modth arld

th. ingutr u!€d in thoi4 lrlodrlt, 6int i varEty

ol t$hoiq!"!, a.!<ludirts compari:r8 nputt to

ava aua marl.rl data.

tlorlty a$crtcd tha aggrop.lrtcnali rnd
pr?rantatron ol dis(lorurE alamrt tll.vrnt
r(counhr8 *rndardi and hn8hdtth 8rr*
8udlrir}.!

lmpalrmant as!$rnant oa unquotcd invaltmentt

ln thc abtcnc ol r quotld fic! in rn
mattf, thc hir v.lr! ol urquotrd thrrer and

bondt 69"(irlt rrf imp.irrcnt as (rl(ulrted
rr:iq vak atbn la(hnlqucr that may tala iolo
contS"ratlon di.cd or irdil?ct unobrarvablc
m tal ,alr trld hrrtce requir! an elcvaied

htll of iudtm€nt .

in pLcc try tha Ban[ to cnrurc rll mai),
lnvagtrDlnl decii;ons rt! uodlneLn throuth a

p.o9cr due d[8ro(r pro(c$ w? tarlcd a r.mpL
ol ri'rertmanE vatuation ar .t 3l O*.rnbar 2023

and corrtorrcd our rciulB lo lhe rltordad vilrJt-

Flntry, ry! a3sattcd th€ aptrophatam$ and

p.arantatpn qf di!€bturcr !6rott r?lcvanl

rccorrnting itandardi and Eandrali Banf

6uddrn"t
t-

Rahman
Financial Officer

FCS

0 i ocT 2021

w
Ahsan
Managlng
Trust B k ted

lrust Bank [.rmited

mrled

B..d Otlle., Dh.k8- 1205

'Hl,H5,i,l:#:"
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Subordinated Bond of BDT 4,500 million
A 8.rl lot firrncirl lrcllrion

Mla,lrramanl o, olfe.red Tar

Wa dqntified lhc mlaturernrnl Of dlter|td tax

arratr/l[t lrtiar ar a kry audit matt?. du" to
lhc r.aotnllion ol thcta .llltvliabililirt
rnvoMnS ludlamcnl by mrotlcmlnl ar to tha
litrthood o, tha ,crlirlton ol th!! drlarrad
t.r liratrliabilltLt whkh rr bar"d on t
nuftbr. ot latlo.r rrKlrrdin8 whathar ttEre will

I be rufKk'nt t}NtJr profilr in tuturc pa.o<t! to

aIFFT,{s cufiCf{
MABS& J Panners

( hJT*r\i A((i!Jnrrm\
s Nexia

Oirr proc*durls 'n relaton lo rranltrintat'!
atlassrr|col .b9rrl tha mc$rr.lrnanr ol drltrnd
tu r!!.trl.ulilier irEk dcd'

tvalr,lltirg .ra,ratcmcnt'! a*a6ntGrl on tha

$rllkhfty of fi^ura r.r.Ua 9.ofni in

,rp9on ot ttr. .caotnilion ot drrlrtcd tai !t
conrDrnr! lnlnlocrncnt's lorc<rnr of t turt
grollt5 to hr5lor(al .crultr and evrhatrB tha

airumttolrr slad in lhora lo.!(.tlr;
Otlaini.tr thc cqimur*(ztirrlt b"hEan tta
Saol a.d t.latbo autho.ltiai rqrrA'l3 te
poitiort; aod

Aslarlad thc a9rao9.ia&oa$ aod

p.!!?nl.3,gn ot drr<btlrrat aaalorl I S 12

lr{ome Ti,

The arot dit(lolad d"tcrrcd tax atrtt lnd r .
d!i....d trl ll*Hhi.r ol BOf rO4 milhon (2022. 

i
BOT 178 milloo) .nd 8OT m milbn (2022: 8Or I

OO milhqnl r.p.stiyrty .t ol ll Otcrmb€r 2023 ' .
Th! Eant ditdolad .!cl d.le.red tar arr.lr ol
BOT 104 rnill6. (!022 BOf 178 m'll'oil .! ot.
,1 Dl(C{nb.r 2023

5ar ngtr 
'lo 

9.5.1 a^d 9.5 1.2 to tha finaffl.l 
'lllamcott

lT iytt!.nr and <ontrolt
Ow ar.|dil p{ocadu.er hre. e locui on lT

nlturt and cotnplcrity ol rhc lI tov(onmGnt. lnforftatton iygcmt t tat ar! critttt to tinanal,
tht LrBa wluma ot trangfliool p,oct1'.d in , .aponma

numclout local|llnl drly and thr.![tn(c on

aulooatrd !!d l, depa'rdt$t lnenual coolrolr.

0u. xrr3 ol Lt tocu3 i rrudad r6a. .cra3r
ma.qar'lanl darabfcr ac("ls to tl€
ploduclbn trMro.lmcot lrtr, chrrr.ar !a flra tl
cnyLo.ltnant. Itr6a x" tay to aisrin! ff
dtpandlnl aad app&catbn.bated coDtrolr a,?
o9cr.tktr ctfcctivcly.

hld.

W. t.ltcd rT ten.ral controlr llg8(il xaca!.
(h.n3$ m.nagcrnc r.d rsoa(! o, lT

opcr.tlrnal cont.olel- thh irrltild irlitrt {rf
ra$r$13 l0r xcatt to rynamt I..!
app.opriatcly rdicwcd 116 autiorlttd,

We t?'t!d th. Banl'i Flcrlodt rrvi'i of xcc!.
.gntr and reycwcd raql,3l! o, chaittt lo
iytllme to. apgrog.Lta ar0.Or.al ari
authon:ation

We tomlltrld tha lont.ol anviranhcnt ralrdrB
to vt.irin intarfa(rs, corfiuratboa ard otlEr
lpglkrlbo laya. cool,olr t .nrl&d ar t?, to ou,
atd{

FCS

(-)
o
G'

Ah
Managr
Trust B k ted

g 1

aompany Sccretary
I rusr Bank Limited

Head Olfice, Dhsks'1206
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Subordinated Bond of BDT 4,500 million
AA B.,t ,a. firrncitl ltclttion

s Nexia

iL rr :. I

{IFFl,c Cq {ffi
MABS& J Parttters

( Lr 1.,.,1 \.,,.,,,1,,'.

lclrl and rc8vlato.y manc6

Wa lo(Ulcd oo tlrla ar!! bc(aura tha lrrll .nd
ll3 rubrJdrxk (tha 'GrorD') operate io . lrr.l
tnd rt3lrbtory aftirodmant lhtt lt exporad lo
3tnin(,^l litbrtlon .nd Cmilrr nrlr .16rr}8

lro.n disMa3.nd ri8ulatory proc!.dlrB1. Such

mlllar' ar" tr.6iad lo many u^ctrtaihlhs a.{
lha or,{co.t!. may b3 dfficuh ro p."dkt.

ThcJa urranainlilt lnh!,anth ltfeai thc

.rlounl and lkni'| ol potaotal odoow! with
rttgcct to ttt€ proriionr vrhich ha.rt b"cn

?rublirhcd lr otlr.r (ontinaant hrbrhte3

O.rr$, $. lr9l g.ovkbn ,.rr.*rro ,* 
|

Rahman
Financial Officer

Wc obtalnrd an uod"rttlrdin& eyaruated tlE
dcrEo arld rri$d t'tc oparatlonal rfilctivlnci9 I

ot th. ganh'r l"y.ontrolr over tht lrtrl provrrro|.

and contrrlgcn(l?! pro(cti

Wc emur,ld to tlEla chrrgcd with aorntnanca ,

to obun thar, vicw o.r tha rtatut ol dl itnifrcant
lil8rtion.r$ .ttuLlo.y mattart.

Wc cnqurrcd o{ th! grnt i mtcrnal hgal (oun*l
loJ all rilnafkanl littrtl.on and rcluLtory mattart
.od rniglctcd riterntl oot€r and regorti.

Managl
Trust B

Gtoup'r and fia ganl'! balt a3ilm|tr lor prgvigonr and tertad the (o.nrlctcolrs ind
enttart lalrl 

'rldlc6 
rhal haw a p.obabh a.d ar(urxy ot tha undrrlyt.B rnlormalon

rltkiabb imgtct oo thc Group'r ,inarraal W! aho .rrattad the Saol'i p.oriibnt and

Other inlormelion

liraaacltf,{lt b rlrtondbh lor tl!! oltcr lntorm.tloo. The oth{r {$orir.tbn comfilat all ol rha

l ornatioa h tha Aa{ts.l iGpod o !a. thaa tlre (oGo&drtad rld ragffata firl.ncbl rt Emlatt and os,
aut to/t rlDo.f tha.rg.t. fh! Arn(.C it o.t ir ?4a(|!d to ba mad€ avaitabL to ul .rt?, ttrc dat! ot thir
rdto/r 

'tgort.
Orn o{i S{r o. lha contolltatad and tlplratr fintrrial natlmGoB dacs oot covrr tha olhar inldrnatbn
afl, rc do nor lrDltlg my furm ol rsg'.rxc coftlirtirn tharcon-

Ir @.r,rc(tbo wlti our atrdi ol thr (oflro[drtcd and raparatt lin n{t!t rlaramsntt, our rc!&otibibty ii to
rlad th ott}. h&.r|atbn ttartittad abot" Y.h.n it b.(amaa.r.d.bh ,rf, ln d{rirg to, (on*t€r wttatiar
0ra otlrr inbflna{on B olrlJart lV h.oftittlnr wth th" f{r.lxirl n am ! o, or,r toowlcdta obratned
h fha erdil or olltavita tgp"t.tlo ba rnat".ally mtrltated.

nrcfoodb0nhr ol Manltlnctt ttd Ih6. Ch.rfrd wldr Govtrnrlr<! lor thc Co.notid.tcd srd
Srgarata fin naLl ltatarmntt.rtd lnlamd Conrrob

MamSamanl l$ nrpondb|,r tor lllr greparlton a.rd lar prclafittroo ot tha (o^rotiditca finaoairl
tlalrmcnB ol lrr Groro rnd a&o :Gpar.t! fiorn ht l tan|ant! ol t|l. Bar* h .c(o.darxa wdt! ItRS,i rr
oobhad h rEtt 2 trd tot 3|rh inlcrtEl (ootrDl |i mantc,naot datG.m|.|.l ii ,rccr3rary to lnabL tha

FCS

0l ocl 202{

Syed Hussatn

ChieI Executive Oflicer

BRAC EPL lnlestments Limited

irL
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I]1 ed

Itord Orflc., Dblka-1206
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o Nexia
ps!9aratbn of srEofddld ard ,ara.aE &raidal iularflcnu $ar atr trac kom ,nrLri$ mblt lanranr,

tt haol.r dlr to traud or !iro.. Tha 3ar* Co.npant A& 1991 ..d rhc Ban8l.drrr 8.nt t{uLtElt' raqrrrt
thc Mtotsart}!'rl lo e,}'!.a aftcliyt i.rtc.tral drdt, int"nl.l (snrrol and rill ,lt.nallnlnt t txtloG ol tlx
tar*. Thc Man{arrerir ir alto .lqrrrtd lo lnatc a ff,'lrr$atsrlent ofl dE cllc(lrvti?rr ol antt-h.r,
hrlrnd cootrolr !d ,!9on t! a.(LdaA 8a,* on in1tarrc?3 or rrlud 16 tol8rrar

tn Fr.parirt tha coGotdrtd d[, rlpr.at| llnr'trxl rt.llmcnlr flno.tcmc.{ E ,"rporllbL lo. a.aartn0

tir Ou.D'r:.d $a Sant'! ttdtv to curttoll. ,r. 3o&t co8crn. dascbrna sr.9Dftabh, trxncn frLrar,
!o foaos cornrn ard urll! $r lotf coo(lm b.tb ot.rcos.ni{ !(lbsr ltrantlanlGd lnhG' h(.r|d3 to
Iqrldal! t t. G.ou, and d! Saol o. to C3e o9cratb.n, or har rrc rlalirrtrc rtcrnltiw h, !o do ro.

fhox drar8ad wat toEfll|n<! rG r!}poniu. fu,( otlrt alrtr lhc G.ou9'r and th! &al*'t inmdal
.aportin3 roc"rr

ArdtD/! ttt olr.Efrlkr lor th. Audtt oa th! Co.Eol&d ..d s.f.rrtr fh.rdd SfafaoroB

Os. otiacrhfr afr to obtah .raroirlaG ar.n.rca.aboin s'lratha. thc co.lroldatcd and iagaf.& inatraral

$rtamantt a5 a e,ioL ar" tta trrrltr mstldal me6t.ttmat rfiaor.r dl. !o tr]rd or !n!r, ad to bru!
!n &&o/t rlDon ttrat hd.d?3 orn oohbn- Rra$rl.lr! .grrxrcc b a hEi larrl ot attsrancr h, ir rEi r
8uanfiG! tl}at to tudir (orldtrrad in t(.ordancc with lSAl vnll .t$yr drta(t . .nataaial ml$tauflrrn
wnGn I criBs. Misutcrlrant3 cao a.ira fiom fraud o, a.ror and ara corltircrcd ,tlltrnJ lt, mdiyiluafv o.
in tha a38r{tt!, ttry couU ,aarolxuv ba arpa(tld to llrllecic! tlE ecorrqmr drc$irot ol 6arr lltan oo

tha ba$ ol thllc corllolU.lld rod r.gar.t! finan(ol it.tcrEnri

Ar pan ol m audii h xaordltr! wtrh S& wa crcrcire probliional ludamrnt .ftd mrhrrlo p.ohrsio{d
!f!qri!m th'!(|liorJt t |r atJdit Wa alro

ldan fy .oa, tltait th r6k of md.rlrl mit3t tlmcnt ol thr @n$lidrt.d rrld *plr.ta lkianctd

,tlttn!a,tt!, whllttC. d.r€ to f.!ud o. cria., dtr[n arx, pcrto.m ildrt p.oc?dur"r r!tpoo3h.! to ttlolc
,irti a.rd 6lah !l,dt cvdancc that |3 r.rtfr(ant .ird arprop.Bte to proyida a bart tor oq. oghan
lh? ri* ol.ror dalr(tin0 r rnatG.lal rnitalrboEt{ r!tult&[ lrom lrai,d ar hahar fun b. o.! nfllfha
ftofli t tor, at i"aud may irwohr cgIuibn, l,ortcn, iottntbnal Onri$bnr. miJ.t!'llAtnlontr or ttE
otQttid! o, intt oal coat,ol

A A.rt tr, tin.D.t.l lncl!$or

rlrFPt qE ce"flttt{
MABS & J Partners

( h,r,1lrl{i ,\,. (,l(lnrrnll

Obtah an uxLr'taidhg ol flG.rEl control rcbr.nt to ti. .rdl in odrr to det.r llldh ,.!CtAr!a
tll.t ar! aro.E .Lta in tha ciltrroatrrxlr.
Erdu.l! lhG apr.op.Lr.Drrs o, Eouitif poI(ir! urad and tlra rarlo{raDbEs ol xrot flirS
aa{orn.,and.*atrddBdorsrarrud? h m.n*a.na, .

Coodrdc on th? ag9ragdatarr3jr oi nBm0arcnt! u!. ol ihc goi(x co.tc?rn biB o{ .troir{irt arr.
b.sd on rhc aud[ arircnca oHaincd. ntlather a matc|at 'rrcrlahtv rist! reBtld to anritt o.
(ordillor$ $at mry t.it tagn,ffclnt doubl on !h" 6roup r .nd tll! ganl'5 abltitt to contlhua at t goulg

co.rcrn- lf w!:o.rcludc thal a matarl.l urxcnarnty erls{t w! a.a Eqrr.ed to drtw at|cntbn lo oua

a.rd(o!" rlpo lo thc ,GL!!d dECb.lJEt Nn tha conlotrdatcd aod $garatc frnNncttr $atananB o., i,
qdr dirabru"t alr i.adtquaf!, to rtodiry oi, opiriaoo Ow co.Etu9o.lr arc buad oo tha .(tdt
avidlrrca obtriftad up to ttr dafa ot ow .lditor,i ,cron xowsr!.. futsrt cvaitt o, co.td&bnr fiay
caura thc 6.ou0 and dlc Bmt to cca!. to conllnua ar a Bring co{c?m

rO\

FCS
Company lhcretsry
I-rust BanL Limited

(..)
o
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0 I ocT 202f

A Erttt l fin.ncitt lotlotioo

C) Nexia
{IFFI qc;ffiqlu4r{
MABS&JParttrers

{ \,,- 'rl A. r .i.r'.t},\

. Evafda fi ovcral p.?icotatbn. rtrtrtur" and ao(lllal o, tha co.rlolid,alcd a.rd rapa..tc [n&ral
tln lll.nta krhdl8 dr dirdoturt', ard cdlclll{r lha cortroldalad aod xparalt frxtrttl
datarltlntt i.p.t'aRl $a (,larartykia hns.{tiooi lnd Gla r {l . mrrrQr t rl .cl$acr hf
,,l!at[r0oll

. mh rfidcnr rpptopdat! ltldn al,.occ lt!.rdhf ,! nn.lrda, irdo{rtrtrhn o, thc endd?t ot
hrhati rtivh"t {rnhh ltf, Gforrp to alp.a$ an opinioo on thc con$lidtrad lhandal nat"tnatttt.
we af! rGrpo6ltla tor ttl. dkectan. rup!ftil'on a.d p..lorm.nc! 0t the Irour audlt Wc rc{'rain

roLry.lapoOrt.! io. ory adn odnion.

Wr (ffirin ri.,l! wlth tkae dl.Bcd w h lior"rnarx{ .$n.din& a('}on6 o$!er rnanc6, ttE danrcd
ropa a{!d lttrh3 ot tt!. arii rnd 38rlftant fird{ ti{ktgr, locldlng aoy i*ntfs d.fioarx.{{ ttl

iot$al roolrol lrut v,. ir.rnit drrll. ou. .{rir.

Ivc ato 9.ot Lh tlDr' 6aq!d *th fo,.rrxnca wlh a nalcnlanl ttal $,C l5,! @lnCad wtrh rlba,il
ct dcal nq*firanB rtfr.rfirI iildapaodrrl(?. .nd to coftmuol(.tc wllh tha|n rll r"btion *p3 and otha!
nlallr't lhll may,lrronably bc thoqht to be.r o our 'ndeo€nd.n r. .rrd wh.rc.poakabla, rlbtld
late8ua(h

lio'tl ,,a mfit!fi torimtxlkatld wlfh thora cha'8rd wi0r io'rarnarr!, r! dtrcfmkr. 0E r matlt6 *]al
{.ra oa mod {n5c.ia in th" eldit ot thc ,kr.ncrat 

'ld!n!.lrtt 
ot ttrc clrrtnr tarbd md rr? rha[to.e

tha lry rutt rr.tall lva datarlb! thct. manat! in 0l, audlto/r rcron w 
"!s 

rar o. rtSrlatpi
prdsdls FlbE 6do8r! atori dr nrattar or wlB! h lrtnri.ly ra! cinlrniaGr, wt dablltiira
tlrat a mlE ttEr{ rS ba contmtl,rtltld tn orn ralon bac.rrra dE a6r!i!a conxqsafirs o, dott !o
rotdd .?e'rabty ba rlpldad ro osrw"{i tlE Dutlk lot rrrt b.rdlB ot irrb co,rlrnrJr*arbn.

n$o.t ot odx' Ltal ,nd f.tr{e.y R.qulrlrncntr

lo aatoadanca wlth lha Co{rtar{ar Ad 1994, tt€ sc(ufitllr ard [r(hroge ilrlli 1020, tha B.nt Comtrny
Acl lgrl {.r xmndad u9 ro datc}. rha ti^.nri.l Rcpo.t'ng Acr 2015, .od rha ,ulcs .^d ra3uhrbor r5!r"d

W faiUadr'h i.ltt r! rlro Gtbn th.t
(l) r! ,rlrt obLhcd aI tia lnlofltutioo .nd erCaratbn3 I'hth to tll. bci o, our t uxlc4a a!!d

ba{al wl.t occarary hr th Fnpor. d osr .!dn lnd tnadr dt,. varific.tion tlxrlol;

tll) to tha ertdrt notad {,lrlrt tia (ou.r. ot orrr arrit yro* padornad on th! barr itat"d u'xtlr rt|c
&rdito/r fdront&ilty ta(lbn in lo.rnint th. .bow og,nron on the cootol5ared tfianaiat

itntcrrf,ntr and conrit'rl3 thc .aponr ot ttl. Managcrnrnt to Ban3la&rh Stnl on ant'.traud
int?rrxl cooltob arld lnilffia3 ol lraud a.rd to,iartar aj rtatld t]'{a. tia trlrnaE"rltcfit'r
Ratoooref,ty to. thc fiaar|(i|l rl,at?nrnB .r|d itltnral controll

la) lottmJ tual'l, Fn!fld co,llrol aod ri* rnanilmafll xnatcrmat5 sf t |. G.oup !r dirlo,ad ln
$c nnrridal aiatcma t lppclrtd to bc {r!at?ria[y ldrquafa;

lb) nothlq he: conrr to otl. ltuntb,l rug:dht matarial hrlrnaat of fotrlrry or krrtdarft or
admftrbfalrr ano. ar€ e!6!rlk rl or f,vtt*t ddrhcntal conifl{ffad by Gmebytr* ot ttl!
G(olrc .lral ?ar ir,lsrrrt .rttitir {othc, ttao mrtteB di!.bt d tn ri6a fnaicC sat"malB}

(iii, lha contolSdad ffmrxial natanl€ot' o, tha Banl iocluda thG? subriri.ri.1. n rnety lru{ 3.nt
Sacurld.t UmiEld, Trwl Sant ltwrnrn at Umltld .,{ Trurt AI[tr Dgitd Ur*t.d. Th. r"rutt ot
$rrG rubr$xLr, a Fr lll.tr lh..rctl itrteoEntr {auditcd in the c.!a ol ll,{ tvro ruBidir.io

Fef
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Hord Orftor, Dhrt t.I206
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Syed Rashed Hussain

Chiet Executive Ofiic€r
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A 0rot lo. Finarci.l laclutiot

Pl.aai OhrL., B.nSladcrh
0.ie., ,.pnr 2/ .:Ll,lt

(U Nexia
.l(,l-q{ ..EqiCq''flthfd
MAB:,t,J.rn'1"::

tn thr 6rou9't (o,tloldated t.ran(or 
'laremcnr! 

trom rhc firarxtal rtatamrntt ol ttara
auiriria.icr l' h bacn mrda &rlbbh to u5 b{ th. .Il..qam"nt ol tha eanr;

in orr ot*ioq 9.ora. boots ol xcognt rr rcqui !d by law hav" blrrr fcA by th. G.oW rd tha

l$!t ro tar lt t tprlartd ,ro.rr o{r, at mIratim ot rho6a bookr;

tha reaord! ind *at!.Fant lub.rrittad bt th! brln<nar haw baan D.ogart lt)lhfafrrad 5at
co.60lirttrd h tha f,iarrd satafillot'.

thc cqloldnad bdanaa thlct lnd conta*idartd ,rofit rnd t)$ a(ao!.rl tosal,tcr irlh dr. eErGd
rlorls daat liul ty th rtDo.t ,r h .3,t"rncot eith tttc boots o, eaorrnt .nd .ltlrrsi

tht crpa.tdtrnlr Lrortt{ wtr! b[ lha nr.pora ol $a 8ar*l hrkr{3r for ttra y!*
thc coico5arcd kl.{t(,al ttdcna{rlt of tha Gror, and tha tapiratt fl.raftC ltatarnanls 0f tha

8.d ll.va bato dr.{n up ln confofldty udtt p.a[*{B n la1. r!&,.firft3 atrd acaoud.f $aidatrt3
.J vir{ aa rtLtld SuSanca bsrcrt bv Ernthdrh 8rr*;

adcqirata c.odrbor h.t,r !"t iad! lo,r adv r? .nd gt}rcr artarr wilch ar! h oua gtirbn,
dorttful ol rlsovcry,

tha lnlorrmtbn lid 
"rdanetbn3 

rcquarcd by ut hiv. b.in r.c.ivcd and lour|d r.nrfxlor$

u,r l9v! rcr,b.,!d oi,!r tora ol tlt ntf v/"ihtcd 6!aB ot tha E d aid iprot ov!. 5,tO pans!
hoors; rr{
C.dt l b firf.welrtld Ars.t 8.tp lctlil It rlqul'td try 8.ql.d..h 8.{* h.r bcin m.it irEd
.daqut.h drrihS tie yel'.

titned fo. & on bfhllf of

t.

rcAE

ovc:
Inrollm(nt No 515

Jll.l'r',':,'"..,

Trust B
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Company lhcretary
'I-rust Flanl Limited

rcl8
ovc I.i l:: ,:

FCS

Ahsan
MatrsgioB

d

W
'H.ffi*ffiffi;

EJ

e

Trust Bank

Elt

Hcad Office.
!

1206

Draft lnformation Memorandum of TBL 7rh

Subordinated Eond of BDT 4,500 million



@Trust Bank
Draft lnformation N/emorandum ofTBL 7rh

Subordinated Bond of SDT 4,500 T:jlion
A Brnt ldt firrn.itl !n.lttinn

Conaol datad F.ollt rlo loar Accoual
tor ll!. taa. a.dad l! 0...r!.r ,Olt

'.!!-ar\r-v'!:

!! t2 ?0r.' rt rl2o,,

h!r- i4.rPl.a 6lx3r5rt
h3atl, PrdI! lrat aa lra asrlsga *
riaL-5ana
hadra ilan fi'ffi
CarriaEr eiarl. arn da.a,a
Olrl or-af naltr

lB C.-ra hdra
3a|lL}{&*!d
nrq ta-. r.qe, -atttt. tc
rirG.
P!.ba, tarlra kllrirra.ra arc
tSa.r. trrrll. an-a&ana.a
rari{he lx.d..-, ltl lanab
O.rLf ba
A-a.t'aa
hFStl rd r!.t C!a*r ..ao
6rrgr-
lolaata.6aF.rr
'lltf-nrnir$ttio{aa.r It bait t rlrarE / !r rnqt
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oCtlbrqr
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Ot .trf f..ata,!! aiq- ti ata.-!
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Section 14: Comparative Financial Statements

A. Statement of Financial Position
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A Srrt hr fi,tncitl lt.lutioo

f
, FCS Ahsan Zaman

..t,.rqinBD
Trust tla! KL

Md-

Trust Bank l-imited
Consolidated Balance Sheet

As at Oecember 3 2023 to De€ember 31, 2021

Amount
(BDT Mn)

Amount
(BDT Mn)

31-Dec-21

Amount
(sDT Mn)

31-Dec-22 31-Dec-23

Particulars

PROPE RTY AND ASSETS

Cash

4,770.r3 4,514.0s4,415.81

74,O24.\6 15,317.47 76,9't7.50Balance with Bangladesh Bank and its agent bank(s) (including foreign currencies)

18,439.98 20,021 .60

18,254.95 16,006.83ln Bangladesh L4,502.29

996.85 1,247.73 r,479.29Outside Bangladesh

L5,499.74 19,502.68 77,446.12

7,200.00Money at calland short notice

lnvestments

Government 41,805.25 51,767.92

18.167.09 22,480.86 27,844.40

67,593.23 64,286.t2 73,O72.33

Others

Loans and Advances/lslami Banking lnvestments

Loans, Cash Credit, Overdrafts etc./ lnvestment 23't,687.54 284,341.12 321,223.50

21,484.13 17,325.2'7 12,568.36Bills purchased and discounted

259,765.67 299,666.39 333,791.85

Fixed assets including premises, furniture and fiKures 2,172.29 2,408.96 2,801.s9

6,423.55 8,867.83 9,509.58Other assets

Non-banking assets

TotalAssets 369,493.86 421,959.58 458,093.04

LIABILITIES AND CAPITAL

Liabilities

37,704.16 40,175.69 35,414.05Borrowings from other banks, financial institutions and agents

Deposits and other accounts

Current / AI-wadeeah Current Accounts and other Accounts 33,942.37 40,422.33 53,515.01

4,514.89s,035.26 4,804.98

Savings Bank / Mudaraba Savings Deposits 51,177.47 62,376.50 64,43't .53

Fixed Deposits / Mudaraba Term 0eposits 792,677.97 278,597.62 243,640.91

Bearer Certificates of Deposit

Other Deposits

2a4,707.OL 325,905.34 366,398.49

28,327.91Other liabilities 3s,664.89 32,958.54 i

Total Liabilities 350,733.69 40t,7 45.92 434,77 L.07 '
Capital/Shareholders' Equity

Paid up Capital i\ r,ozo,7r 7,783.88 8,562.21 'l

9
od

Company Sccretan
Trust lfank Lrmrteo Hcrd Officc' Db.kr-1206.

Cash in hand (includinB foreign currencies)

27,497.55

Balance with other banks and financial institutions

49,426.74

Bills Payable
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B. Statement of profit or Loss and Other Comprehensive lncome

Mahfuzur Rabman
FCS Ahsan

-.hrefFi.uancla I Offrcet
Company $cretary
Trust BdL Limired

Maoaging irec
Trust Bank Limited
Hcsd Olflce, Dhaks-1206

to 7d 1 ocT 202{

Sved Rashed Hussain

i)hief Executive officei

BRAC EPL lnYe$nenE Limileo

n

2.77 20.35

Statutory Reserve 1,829.75 8,719.75 9,779.75

Capital Reserve 6.30 3.52

Other Reserve 31.87 46.39 114.55

Retained Earnings 3,661 .43 3,493.45 4,629.56

18,608.08 20,724.04 23,110.00Trust Bank Shareholders' Equity

Non-Controlling lnterest 152.09 89.62 211.96

Total Shareholders' Equity 78,760.17 20,213.66 23,321.96

Total Liabilities and Shareholders' Equity 369,493.86 421,959.58 458,093.04

Amount
(BDT Mn)

Amount
(BDT Mn)

Amount
(BDr Mn)

31-Dec-21 31-Dec-22 31-Dec-23
l7 ,727 .lLlnterest income / Profit on lnvestment 20,479.t2 2 5,963.11

lnterest / Profit paid on deposits and borrowings etc Ll,34L.37 72,67 6.58 17,360.66

Net interest income 6,385.74 7,802.54 8,602.45
lncome from investments 8,048.69 s,920.s 1 6,019.88

Commission, exchange and brokerage 1,797.49 2,838.24 2, s38.s 3

Other operating income 591.78 694.7 5 82 3.46

70,437.97 9,453.50 9,381.86

Totaloperating income t6,823.71 77,256.05 t7 ,984.37

Salaries and allowa nces 2,637 .85 3,134.30 3,419.80
Rent, taxes, insurance, electricity, etc 584.t2 579.09 645.09

Legalexpenses 14.39 9.89 17 .90

PostaBe, stamps, telecommunications, etc. 94.26 130.43 116.82

55.99 69.?3 86.91Stationery, printing, advertisement etc.

Managing Director's salary and benefits 11.59 13.19 13.63

2.81 2.23 3.2 5Directors'fees
Auditors'fee L.72 r.t2 0.75

Charges on loan losses

Depreciation and repair of bank's assets 570.80 615.83 675.01

Other expenses 2,456.44 t,607.66 t,297.89
6,162.97 6,277.O5Total operating expenses 6,429.36

Profit before provision 10,394.35 11,093.07 7t,707.26

5,249.28Provision for loans & advances / lnvestments 4,704.85 4,050.46

Provision for Diminution in value of lnvestment 161.98 137.88 23.46

450.53 77 .03 187.39Other provision

5,317 .46 4,265.37 s,460.12

6,827 .70 6,247 .1,3Total Profit before Taxes s,076.89

Provision for Taxation

Current tax 2,495.96 4,LLz.87 2,04s.34

Deferred tax L.-'_=>- \ (gq.sr[ ,{rcs.qol 24.32

l'rugt Bank t irnrtco

Share Premium Account

14.26Foreign Currency Translation Reserve

Pa rticu la rs

*
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2,407.45 4,004.47 2,069.66

Syed hed

lo 7,
Hussain

Trust Ei ite Chiel Executive Offcer
BRAC EPL lnvestneflB Limibd

A Ital b. Finreci.l lnctttioo

C. statement of Cash Flows

Md.

CJc,

ia\ Ahsan
FCS Mauagif

Net Profit after Taxation 2,675.44 2,823.24 4,777.48

Trust Bank Limited
Consolidated Cash tlow Statement

As at December 31,2023 to December 37,2021

Amount
(BDT Mn)

Amount
(BDT Mn)

Amount
(BoT Mn)Particulars

31-Dec-21 31-Dec-22 31-Dec-23

activitiesA. Cash flow from o eratin

lnterest received in cash t9,297.30 20,383.O7 25,839.79

ents l'12,22s.70ll 1r2,126.16) 177 ,021.27)

Dividend recelpts 70.35 777.59 309.64

2,420.68Fees and commission receipts in cash 1,699.80

87.74 53.93 52.51Recoveries of loans previousl written off

eesCa sh aid to em I (2,380.41) (3,101.86) (3,ss4.62)

(67.e1)Cash aid to su liers (1s8.73) (63.00)

12,767.83).lncome Taxes paid

8,251.10 6,066.37activities (item-wise)Received from other operatin
(2,479.98)12,26s.7s! (2,3 20.01)activities (item-wise)P ents for other o eratin

roflt before changes in operatingo erati

9,613.87 8,609.87 4,977.69Assets and Liabilities

lncrease/(Decrease) in operating assets & liabilities

Statutory Deposits

(10,ls5.16) (4,313.78) 636.46Net lnvestment in tradin securities

Loan & advance to other banks

(41,3s8.09)Loan & advance to customers (39,068.45) (38,166.99)

(1,866.51) (1,689.21) (92.40)Other assets (item'wise)

'2,160.42)
4,527.O2 i.3,764.721.De osits from other banks

De osits from customers 1,264.90 35,502.70 43,820.16

Other liabilities account of customers

Trading liabilities

other liabilities (item-wise) {304.62) {32.18 ) 894.50

9,113.59Net cash from operating activities (A) (43,276.38) 4,437.43

B. cash flow from investin activities

Proceeds from sale of securities 35,106.36 7,493.89 (9,s96.07)

Payment for purchase of government securities

Purchase of property, plant & equipment \277 .491 1247.4s],

\29.45)Purchase of intan ible assets (6.4s) (16.86 )

Sale of properly, plant & equi ent 31.58 12.47 2.97

Purchase/ Sale of Subsidia

Net cash from investing activities (B) 34,830.83

activitiesc. cash flow from financin

lncrease/ Decrease in Borrowi t7
a

9aot
fo od

Hcod OIIice,
k

1206
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lnterest

2,639.93

(3,093.39) (3,647.30)

7,726.LO

(300.61)

(9,864.01)7,217.96

Company SEretary
Trust BanL Limited
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Call loan
(6,324.64)77,246.69 1,813.87

)Received from TBL- lnter-comPa
(884.s3) (778.39)(643.30)Dividend paid in cash

10,603.40 929.34 (7,103.03)Net cash from financlng activities (C)

1,2,512.73 (7,853.44)D. Net increase in Cash and Cash Equivalent (A+B+C) 2,157 .84

E. Effects of exchange rate changes on cash

and cash equivalents 4.97 278.24 100.66

F. Opening Cash and Cash Equivalent 31,781.80 33,944.62 46,735.59

G. Cash and cash equivalents at end of year (O+E+F) 33,944.62 46,735.59 38,982.81

1.

2.

3.

4,

5.

6.

7,

8.

9.

10.

11.

72.
13.

14,
15.

16.

t7.
18.

19.

20.

21,

Current Ratio

Quick Ratio

Break Even Point Ratio
Debt to Equity Ratio (times)

Debt to Total Assets Ratio
Accounts Receivable Ratio
Gross Margin Ratio

Operating lncome Ratio
Net lncome Ratio

Return on Assets

Return on Equity
Earnings per Share {EPS) (consolidated)
Net Asset Value (NAV) per share (consolidated)
Net Operating Cash Flow to Net lncome
Total Debt to Tangible Assets Ratio
Credit Deposit Ratio

Operating Profit Margin
Non-performing loan to total loan and advances
Tier l Capitalto Risk Weighted Asset Ratio (consolidated)
Tier 2 Capital to Risk weighted Asset Ratio {consolidated)
Capital to Risk Weighted Asset Ratio (CRAR) (consotidated)

FCS
Ahsan
Managing

N/A
N/A
N/A

18.82

95%

N/A

N/A
N/n

0.9s%

20.20yo

4.97

27.24

1.66

168.50

84.09%

33.61%

6.08%

9.35%

4.24%
t3.59%

N/A
N/A
N/A

20.06

95%

N/A

N/a
0.72%

15.70%

3.75

25.97

L.77

186.15

83.94yo

37.36%
4.76yo

9.08%

4.49%
t3.s7%

N/a
N/A
N/A

19.02

95%

N/A
N/A
N/a

0.75%
15.55%

3.74

26.51

1.61

158.53

90.32%
36.35%

3.65%
9.42%
4.66%

14.07%

f
fflrst BaoL

Trust Barl ited Chief E

0l ocT 202{

Limited

Head Offtc., Db8ka-1205 ERAC EPI

72

Other borrowinss
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Sect ion 16: Credit Ratine of the Issue and The lssuer

Credit Rating of lssuer: Trust Bank Limited

25 June
2024

30 June
2025 AA1 ST-1 CRAB Stable

Credit Rating of the lssue: TBL 7th Subordinated Bond

Detailed Credit Rating Reports of the TBL 7th Subordinated Bond is annexed with this hformation Memorandum.

Kindly find the Annexure-2.

Section 17: Latest Default Matrix and Transition Statistics of CRC

CRAB RATINGS' DEFAULT STUDY-2022

R drg C.ttgory

BFB

BP

(,(a

f

1'Year Oeiault Rat.

I t,r- .:

3-Y€.r Cumulative Delault Rat. (CDR)

<J
Q

EJ

Md TCS
Company Sccrerary
Trust Bank Limited Ahsan

Managiog
Trust L ted

Oate
of

Decla
ration

Long Term Short Term Rated
By

Rating
Action

26

September
2024

24

0ecember
2024

AA2(Hyb) CRAB Stable

Ratint
Type

Long
Term

Rated
By

Valid Tlll Outlook

Hc8d O{ficc' Dhaka-1206

73

Valid Till Outlook

Date of
Declaration
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CRAB RATINGS' TRANSITION MATRIX- 2022

after 1

A BBB

No. Name of Shareholder
1. Abdul Majid Al-Fahim
2. Waheeb Maaz Ahmed
3. BRAC

4. BRAC Bank Limited
5. Selim R.F. Hossain

5. Tamara Hasan Abed
7. Asif Saleh

8. Dr. Zahid Hussain

Total

0.00%

o.760A

0.00%

0.00%97.71%

93.46% 2.37%

Each row corresponds to a previous rating.

Each column corresponds to a rating after 1year.

SECTION 18:Description Of Trustee

Description of Trustee:

BRAC EPL lnvestments Limited (BEIL) is a public limited company that formally commenced operations
under a new management team on October 01, 2009 after obtaining a merchant bank license from the
Securities and Exchange Commission.

BRAC Bank holds majority of eq uity shares of BRAC EPL lnvestments Limited. tts Boa rd of Directors consists
of dynamic and renowned professionals with considerable experience in some of the country's major
financial industries. lt has also positioned itself as a leading merchant bank to provide a wide range of
investment banking solutions.

Shareholding Position:
(As of December 31n, 2023)

No. of Shares %

85,199 0.03335%
54,849 0.02t22%
168 0.00006%

258,3s8,734 99.94535%
10 0.00000%
10 0.00000%
10 0.00000%
10

2s8,500,000

FCS Ahsatr 7 a Ch

Company &cretary
Trust Batrl Limited

l\lataglrrg D tor
frust Bank I d

Previous
RatinB AAA BB

0.007o

0.00%
4AA
AA

100.00% 0.00% . 0.00%

0.00% 0,00%t.57./"

A 0 00% 4.23% 0.00% 0.00% 0.00%

BBB 0.00% 0.00% s.aoo/. 94.)o% 0.00,/" 0.00% 0.00%

BB I 0.00% 0.00% 0.oo% 12.a60/. 64.28% 2.86% 0.00%

B 0.00% 0.00% I 0.00% 0.00% 100.00% 0.00% 0.00%

ccc 0.00% 0.00% o.oo% 0.00% 0.oo% 0.00% 0.00%

Hlrd Otrt!.. Dhika-1206

0

Rating

AA

o.oo% 
.

B j_ccc

. Authorized Capital: BDT 3,000,000,000 (As of December 31.'t, 2023). Paid Up Capital: BDT 2,585,000,000 (As of December 31'r, 2023. Net Worth: BDT 1,293,414,099 (As of December 315', 2023)

I
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Business Activities of the Trustee:

BEIL delivers a wide range of investment banking services including issue management, underwriting,
and portfolio management. lt has already establlshed itself as one of the top portfolio ma nagers, serving
more than 4,600 clients country-wide from seven locations. ln discharging professional services, BEIL
makes concerted efforts to show zero tolerance towards non-compliance and emphasizes strict
adherence to regulatory guidelines.

ln its brief history, BEIL has already earned considerable respect and a positive reputation in efficiently
managing public offerings. All public issues, initial, and rights, managed by BEtL have received
encouraging market response. BEIL takes pride in jointly bringing the first public issue to the Bangladesh
capital market under a newly introduced Book Building Method. The corporate team at BEIL provides a

full array of solutions across debt, hybrid, derivative and equity-linked products. The BEIL team focuses
on originating, structuring, and executing debt financing, includ ing syndications of both foreign and local,
corporate bonds, bridge financinB, mezzanine debt, and other debt linked products. BEIL also has a

strong foothold in Mergers & Acquisitions and private equity, aliBning the goals of those who seek

funding for.ioint venture opportunities in Bangladesh.

Board of Directors of the Trustee:
(As of December 3].,t,2023\

A 8rr* tor firrnci.l Itclatior

Name of the Director
Mr. Selim R. F. Hussain

Ms. Tamara Hasan Abed

Fahima Choudhury
Dr. Zahid Hussain

Mr. Mohammod Masud Rana

Position
Nominee Director of BRAC Bank Limited
Nominee Director of BRAC

lndependent Director nominated by BRAC Bank Ltd

lndependent Director nominated by BRAC Bank Ltd.

Member of the Board of BRAC EPL lnvestments Limited

No.

1

2

3

4

5

Bfief Prcfile ol the Dircdorc:

Fahima Choudhury Keya

lndependent Director nominated bv BRAC Bank Ltd

Ms. Fahima Choudhury was appointed as an lndependent Director to the board of BRAC Bank Limited in
April 2018. At present, she also serves as the member of the Board Rlsk Management Committee and the
Board Audit Committee.

Since 2018, Ms. Choudhury also serves as a BRAC Bank Nominated Director on the boards of BRAC EPL

lnvestments Ltd. and BRAC EPL Stock Brokerage Ltd.; and is currently the Acting Chair of the Board of both
of these companies. ln the end of 2021, she was nominated by BRAC Bank as a Director onto the board of
Bkash Ltd.

Ms. Choudhury is a management consultant and a marketing communications & advertising specialist
with over 25 years of experience in various entrepreneurial and leadership roles across multiple firms.

Ms. Choudhury started her career in Adcomm Limited (one of the oldest and most renowned advertising
agencies in the country) rising to the position of Director, before moving on to establish her own
integrated marketing communications agency called Marka. Later, Marka was acquired by Ogilvy &
Mather Worldwide (part of the WPP Group), and Ms, Choudhury became the Managing Director (and

shareholder) of Ogilvy & Mather Bangladesh. ln the past she has also been a member of Ogilvy APAC

regional council, as well as Assistant General Secretary in the Advertising Agencies Association of
Bangladesh. Ms. Choudhury left the advertising industry in 2020 in order focus
business.

her consulta ncy

N",,
[,1d. FCS Ahsan 7.

ManagtnB
Trust Bank Lirnited

Syed Rashed Hussain
Chief Executive Offcer

BRAC EPL InYestmenb Limited

f 9 Company llocretarY
1'rusr llanl Limited Hrsd O{fto., Dhrk&1205

r=

CJe
GJ
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Aside from this, Ms. Choudhury is also a Director of Adcomm Holdings which has business involvements

in varlous other industries (including hospitality, media, and lT).

Ms. Choudhury did her B.sc. (Hons.) Management and M.sc. Management from the London school of

Economics & Political Science in the United Kingdom.

Mr. Selim R. F. Hussain is the Director of BRAC EPL lnvestments Ltd. and Managing Director & CEO of BRAC

Bank Ltd. Mr. Hussain is a career banker and an immediate past CEO & Managing Director of IDLC Finance

Limited who is widely recognized and highly acclaimed across the financial sector for being the architect
of IDLC Finance's meteoric rise. He was also the Chairman of the Board of Directors from 2010 to 2012 of
IDLC Finance's two subsidiaries - IDLC lnvestments Limited and IDLC Securities Limited.

Mr. Hussain has an Honors degree in Accounting and an MBA (Finance) from the lnstitute of Business

Administration, from Dhaka University. He worked in various roles with two of the largest multi-national
banks in Bangladesh, ANZ Grindlays Bank and Standard Chartered Bank for 24 years before moving to the
IDLC Group in 2010. He has worked in lndia and Australia for a significant period of his career. Prior to
taking over the helm at IDLC Finance Limited, he was the Head of Finance & Strategy for Standard
Chartered Bank's Consumer Banking Division in Mumbai, lndia. Mr. Hussain was also the CFO for Standard
Chartered Bank, Bangladesh from 2002 to 2007. Mr. Hussain was also a Director at the Credit Rating
Agency of Bangladesh (CRAB) and the Vice Chairman of the Bangladesh Leasing & Finance Co Association
(BLFCA) since 2012.

Tamara Hasan Abed is the managing director of BRAC Enterprises. She has been heading BRAC'S 13 social
enterprises, including Aarong, BRAC Dairy, BRAC Seed and Agro Enterprise as a senior director since 2014.
Ms. Abed has extensive experience in investment banking, entrepreneurship, and social enterprise with a
career spanning over two decades, across diverse sectors. Leading by example, she has carved a respectful
position as a senior leader in the traditionally male-dominated industries and has inspired more women
to come forward and make a mark. She is passionate about driving value-based business models,
operating at the intersection of socialgood, sustainable business and inclusive growth.

Ms. Abed began her career in the corporate finance sector in 1995, at Peregrine Capital Ltd, a Hong Kong-

based investment bank in Dhaka. Later she moved to New York and worked for Goldman Sachs in Mergers
and Strategic Advisory.

Ms. Abed has represented Bangladesh globally and was honored by the World Economic Forum as a

'Young Global Leader'in 2010. She also represented Bangladesh during the Presidential Summit on
Entrepreneurship in Washington in 2010. Ms. Abed is an Asia 21. Young Leader. She received the
OutstandinB Women Leadership Award from the World Women Leadership Congress in 2014.

Mohammod Masud Rana
Member of the Board of BRAC EPL lnvestments Limited

Mr. Mohammod Masud Rana joine
shareholder director. Mr. Mohamm
Managing Director (DMD) and Chief

d as a member of the Board of BRAC EPL lnvestments Limited as a

ntly working at BRAC Bank Limited as Oepod Masud Rana is curre
Financial Officer (CFO).

M-
Md ir.\
Company aDa I Director

Syed Ralhed Hussain
Chief Execulive Officer

BRAC Ep[ lnves[nerds Limited

dhury

Trust Banh Li
tsry
mircd Trust Batak Lirnited

H d OtBcc, Pb.Lr.t3o6

Selim R. F. Hussain
Nominee Director of BRAC Bank Limited

Tamara Hasan Abed
Nominee Director of BRAC

01qcT 102{
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He has more than 23 years of diversified experience of public accounting, textile, pharmaceutical and
banking. He started his career with SF Ahmed & Co. before.joining BEXIMCO Garments & Textile Division
in 2001 as Finance Manager. ln 2004, he moved to Sanofi-Aventis as Financial Controller. He started his
stint with Standard Chartered Eangladesh (SCB) in 2006 as the Financial Controller. During his tenure with
scB, he eventually went on to assume the role of cFo in 2016. prior to joining BRAC Bank, Mr. Masud was
serving the role of CFO in Dha ka Ba nk Lim ited. He is a Fellow Cha rtered Accountant of |CAB and completed
his Honors and Masters in Accounting from University of Dhaka.

Dr. Zahid Hussain has been appointed as Nominated Director to the Board of BRAC EPL lnvestments
Limited and he is an independent director to the Board of BRAC Bank Limited. Dr. Hussain served as a

Consultant in the World Bank Dhaka Office from July 01, 2019, to June 30, 2020.

He has also served as a Lead Economist in the World Bank Dhaka Office from May 01, 1995, to June 30,

2019. During this time, he was a key member of the Bank's macro, trade, and investment global practice

that provides budgetary support (development support credit) and technical assistance to the
government, and prepares growth diagnostics, public expenditure reviews, annual macroeconomic
updates, and policy notes on macroeconomic management and structural issues. Dr. Hussain was also

engaged as a Lecturer at Boston Universlty, the University of Massachusetts Boston and Framingham State

college, Framingham, Massachusetts in the USA during 1987-1992.

He got a Ph.D. in Economics from Boston University, USA, in 1992. He completed his Master of Arts in
Political Economy from Eoston Unlversity, USA, in 1987. He earned his MBA from the lnstitute of Business

Administration, Dhaka University, Bangladesh, in 1979. Dr. Hussain has published numerous journals and

articles in Management, Buslness, and Economics.

Name and status of the issues where performing as trustee:

Due Diligence Certificate by the Trustee

Due Diligence Certificate of the Trustee is annexed to this lnformation Memorandum. Please check
Annexure - ll.

Q

d Wf
!cs Ahsan Zam

77
y3d t(ash6d Hussein
Chi3f Exscutive Oficsr

BRAC EPL ln\rdtiairb tjdbd

c

Managing D
Trust Batlk Lirnited

Name

of
lSsuer

Name of
lssue

lM lssue

Oate

oate of
Complication

of the
Subscription

lSsue

Amount

Re-
Payment
Amount

Out-
StandinS
Amount

Defaults

{if Any)
Remarks

Renata

PLC.

Renata Zero-

Coupon

Eond

5 years

)1
January,

2074

Subscription
Ongoing

TK.

6,501.s
million

TK.

5,601.50
million

Rupali

Eank

PLC.

Rupali Bank

2nd

Subordinated
Eond

7 Years
26

December,

2023

Subscription
Ongoing

TK.

12,000
million

TK.

12,000
million

Received

regulatory
consent

{(us
Company lkretlrY
Trust t ank Limited

Hcad Officrr Dheka-1206

Dr. Zahid Hussain
lndependent Director nominated bv BRAC Bank Ltd.

Maturity
Period

Received

regulatory
consent
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SECTION 19:Mod us Ope randi Of the lssue

Modus Operandi of the lssue has been incorporated form the Trust Deed executed between the lssuer

(Trust Bank Limited) and the Trustee (BRAC EPL lnvestments [imited)

Application Procedure

The Bonds shall be distributed 100% through private placement. Each lnvestor (Bondholder) shall enter

into a separate Subscription Agreement with respect to their investment with the lssuer and shall be

bound by the terms and conditions contained in the Subscription Agreement and the Trust Deed

containing in detail the rights and obligations of the lnvestor(s).

The lssuance of Bond

Notwithstanding anything contained anywhere in this Trust Deed, the Bonds shall be issued in

dematerialised form as per the CDBL Bye Laws and the lssuer shall apply to the respective stock

exchange(s) for listing in the Alternative Trading Board (ATB) immediately from the date of availing ATB

facilities under the Bangladesh Securities and Exchange Commission (Alternative Trading System) Rules,

2019 and respective regulations of the stock exchange(s) in this regard.

The Bond shall be rated by the Credit Rating Agency and its periodical surveillance rating shall be done

by the Credit Rating Agency in line with the provisions of the Bangladesh Securities and Exchange

Commission (Credit Rating Companies) Rules, 2022, up to the full and final redemption or conversion of
the issued securities.

Allotment

On the Closing Date, to be determined, the lssuer shall allot and issue the Bonds to the lnvestor(s). The

Bonds will be allotted according to the Bangladesh Securities and Exchange Commission (Debt Securities)

Rules,2021.

Refund

Not applicable at the time of lssuance. However, subject to receiving proper consent from the regulatory
authorities Refund in relation to the subscription may be possible upon mutual agreement between the
lssuer and each Bondholder.

Transfer

Bonds are transferable sub.iect to the Terms and Conditions set out in the Trust Deed.

Repayment and Redemption features of the Bond

Coupon on the Bonds shall be paid on semi-annual basis on the Coupon Payment Dates. The Coupon

Payment Dates shall be determined depending upon the lssue Date. Unless previously redeemed or
purchased or cancelled, the principal of the Bonds will amortize, and paid annually on a pro rata basis to
the Bondholders in instalments of 20% per year commencing at the third anniversary of the Bonds from

the lssue Date. The final maturity of the Bonds will at the end of seventh year from the lssue Date of the
Bonds.

Details of conversion or exchange option
01 ofi 2i,2!,

Not Applicable.

Mode of TRANSFER, Redemption, or Co r Exchangenversion, o

w.
Syed Rashed Hussain

Chief Executive Offic€r
C

AA" ICS
ompany Sccrctary Man n8D

o Chowdhury
trector

ERAC EPL lnvesfnefits Lrfirted
Trust Banl Limiled Trust Baak Limit.d

1'lrrd olllrrl Phrlr.l lgi
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Transfer:

Bonds are transferable subject to the terms and conditions set out in the Bond Documents. Each Bond
shall be transferred in accordance with condition 4 (Tronsfer of Bonds) and the CDBL Bye Laws.

Redemption:

Bonds are redeemed subject to and in accordance with Condition 8 (Redemption, Repurchose ond
Concelloti onl hereunder.

Conversion:

Bonds are non-convertible therefore not applicable.

Trading or listing with the stock exchange:

The lssuer shall apply to the respective stock exchange(s) for listing in the Alternative Tradin8 Board

(ATB) immediately from the date of availlng ATB facilities under the Bangladesh Securities and Exchange

Commission (Alternative Trading System) Rules, 2019 and respective regulations ofthe stock exchange(s)

in this regard.

s tcs
Company SacreEry
Trust Banl Limited

M ir|lite d
Trus
flead

tB
1206

(..'o
e,

Ahsan

79
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Grand Total

NB:

- Listing expenses as Per Alternative Trading Board rules may be applicable as declared by the exchanges.
- Regulatory cost may be subrect to amendments by the respective regulators.
- Actual costs may be varied if above mentioned estimates differ and will be ad.justed accordingly.

SECTION 21:Conditions lmposed bv The Commission ln The Consent Letter

As per the Consent Letter by Bangladesh securities and Exchange Commrssion

rcs Aisan Zam C
Managing D tor
Trusl Bank Li

01 oci 202{

Syed Rarh;d Huuain
Chief ExBcutivo Officer

ERAC EPL lnvs8lrnsnts Limited

v
a

Particulars Basis of calculation Amount in BOT

A. & Excha commission Fees: 10,000

Application Fee One time, fixed 10,000 10,000

0.10% on the issue size 4,500,000 4,500,000

B. CDBL Fees and 1,359,500

Security Fee Fixed (Refundable) 500,000 500.000

Documentation Fee Fixed 2,500 2,500

Annual Fee {7 years)

BDT 5,000 up to BDT 5 Crore lssue Size

140,000BDT 10,000 up to BDT 20 Crore lssue Size

BDT 20,000 above BDT 20 Crore lssue Size 20,000

Distribution Fee o.oo015 of the issue size 675,000 675,000

Connection Fee {7 years) Tk. 500 Per Month 42,000 42,000

D. Fees related to the lssue 27,541,000

Fund Arrangement Fee 0.40% of the issue size 18,000,000 18,000,000

VAT on Fund Arrangement Fee 15% of the Fund Arrangement Fee 2,700,000 2,700,000

Trustee Fee Over the period (For 7 Years) 3s0,000 2,450,000

VAT on Trustee Fee 15% of the Trustee Fee 52,500 367,500

Trustee Regulatory Fee
Application Fee: 50,000, Registration Fee

100,000, Annual Fee: 50,000 for 7 years
s00,000 s00,000

Trust Deed Registration Cost Approximate, at actual, one time, initial 1,500,000 1,S00,000

Credit Rating Fee Over the Period (For 7 Years) 120,000 840,000

VAT on Credit Rating Fee L5% on Credit Rating Fee 18,000 126,000

Lawyer Fee Over the Period s0,000 s0,000

7,500VAT on Lawyer Fee 15% on Lawyer Fee

Certificates and others if applicable
7,500

Miscellaneous 1,000,000 1,000,000

33,410,500

Compan
Trus'r g nk Limiled

Hcrd Orftcc, Dhata-1206

80
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SECTION 22: Declaratio n And Due Dilieence Certificates as Per Annexure(S)- lAnd ll

Annexure- I

Declaration a the resoonsibilitv of the Man as ng Director & CEO of

Trust Bank Lim in respect of the informatio n memorandum

lRule a(2Xa)l

his information memorandum has been prepared, seen and approved by us, and we, individually and

collectively, accept full responsibility for the authenticity, accuracy and adequacy of the statements

made, information given in the prospectus, documents, financial statements, exhibits, annexes, papers

submitted to the Commission in support thereof, and confirm, after making all reasonable inquiries that
all conditions concerning this public issue and prospectus have been met and that there are no other
information or documents, the omission of which make any information or statements therein

misleading for which the Commission may take any civil, criminal or administrative actions against any

or all of us as it may deem fit.

We also confirm that full and fair disclosures have been made in this information memorandum to enable

the investors to make a well-informed decision for investment.

For lssuer:

sd/-

Managing Director

Trust Bank Limited

Oate:

Place: Dhaka

C.)
G)

e)
p

lcs Syed ashed Hussain
M
Trust rnite

Com
Chief Executive Offcer

ERAC EpL lnvestmenb Limited
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t Bank Limiled
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Annexure-ll

[Rule 3(lXm), a(lXc) and a(2) (a]!

oue diligence certiricate of the Trustee

BRAC EPt lnvestments Limited (BElt)

To

The Bangladesh securhles and Exchange commi$ion

Subi tssuance oI9,0OO of Unsecured, Non{onvertible, Redeemable, TBL 76 Subordinated Bond of BDT S0O,0m each of Trust

Bank Limited

We, the under-noted trustee to the above-mentioned forthcoming issue, state as followsl

1. we, while act as trustee to the above-mentioned issue on behalf of the investors, have examined the draft lnformation

Memorandum, legaland other documents and materials as relevant to our decision; and

2. On the basis of such examination and the discussions with the issuer, its directors and officers, and other agencies;

independent verification of the statements concerning objects oI the issue and the contents of the documents and other
materials furnished by the issuer.

WE CONFIRM THAT:

Date:

@Trust Bank
Draft lnformation Memorandum of rg'r lq

Subordinated Bond of BDT 4,50!;lrillion -

010c1 Z1ru

.irolted!
Compan y Sccre lary

FCS

Trusi Bank Limited WBao}
Absan
Managin8Trust BaDk Li mitedHca d Officc, DLa ka-1206

82

(a) all information and documents as are relevant to the issue have been received and examined by us and the draft lM, draft
deed of trust and draft subscription agreement forwarded to the Commission has been approved by us;

(b) we have also examined all documents of the assets to be charged with the trust and are satisfied that the assets bear the
value, title and charge status as disclosed in the lM - N/A

(c) while examining the above documents, we find that all the requirements ot the Bangladesh Securities and Exchange

Commission (Debt Securities) Rules, 2021 have been complied with;

(d) we shall act as trustee to the issue as mentioned above as per provisions of the deed oI trust to b€ executed with the issuer

or the originator, as applicable and shall assume the duties and responsibilities as described in the deed of trust and in the lM;

(e) we shall also abide by the Bangladesh Securities and Exchange Commission (Debt Securities) Rules,2021 and conditions
imposed by the Commission as regards of the issue; and

{f)the above declarations are unequivocal and irrevocable.

For frustee

sd/-
Managing Director & CEO

Syed Rashed Hussain
Chief Executive Ofticer

ERAC EPL lnvestmenls Limited



{l

@Trust Bonk
A grttl t.t Fi..ccirl lrcltti..

The Due Diligence Certificates are also annexed to this lnformation Memorandum as mentioned below:

a) Declaration ofthe Management ofthe lssuer as per [rule: a(21(all ofBangladesh Securities and Exchange

Commission (Debt Securities) Rule 2021. Kindly Check A!!g!g!gj

b) Due Diligence Certificate of the Trustee [Rule 3(1Xm), 4(1Xc) and a(2] (a]1, is attached with this

information memorandum, Kindly check Annexure - ll

c) Due Diligence Certificate of the lssuer Manager is Not ADolicable for the TBL 7'h Subordinated Bond.

d) Due Diligence Certificate of the Underwriter is \!gll\pp[!ab!g for the TBL 7th subordinated Bond.

TL-:
Ahsan

Draft lnformation Memorandum of TBL 7rh

Subordinated Bond of BDT 4,500 mrllion

(--t
o

83
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Annexure - 1

(Audited Financial Statements)

Draft lnformation Memorandum ofTBL 7h
Subordinated Bond of BDT 4,500 million

,,^
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hdependent Audltot/s Report

To the Shareholders of Trust Bank Ltd.

Report on the Audit of the Consolidated and S€parate Financial Statements

Oplnion

We have audited the consolidated financial statements ol Trust Bank [td. and its subsidiaries (the

"Group") as well as the separate financial statements of Trust Bank Ltd' (the "Bank"l, which compris€ the

consolidated and separate Balance Sheets as at 31 December 2023. and consolidated and separate

Profit and Loss Accounts, consolidated and separate statement of Chan8es in Equity, and consolidated

and separate Cash Flow Statements for the year then ended, and notes to the consolidated and

separate financial statements, including a summary of signiticant accounting policies,

ln our opinion, the accompanyinB consolidated financial statements of the Group and separale financral

statements of the Bank Sive a true and fair view of the consolidated Balance Sheet of the Group and the

separate Balance Sheet of the Bank as at 31 December 2023, and of its consolldated and separate Profit

and Loss Accounts and its consolidated and separate cash flows for the year then ended in accordance

with lnternational Financial Reporting Standards (lFRSs) as explained in note [ 2 and comply with the

Banking Companies Act, 1991 (as amended up to date), the Companies Act, 1994, the rules and

regulations issued by the Bantladesh Bank, the rules and regulations issued by the BanBladesh Securities

& Exchange Commission (BSEC) and other applicable laws and regulations.

Basis ior Oplnlon

We conducted our audit in accordance with hternational Standards on Auditing (lSAr). Our

res nsibilities under those standards are further described in the auditor's responsibilities for the audit

idated and Separate Financial Statements section of our report We are independent of the

the Bank in accordance with the lnternational Ethics Standards Board for Accountants' Code of

s for Professional Accountants (IESBA Code), Eangladesh Secunties and ExchanBe Commission (BSEC),

and Eangladesh Bank, and we have fulfilled our other ethical responsibilities in accordance with the IE5BA

Code and the hstitute of Chartered Accountants of Bangladesh (lCABl Bye-Laws. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis tor our opinion.

Audit Matters
-d
udit matters are those matters that, in our professional judgment, were of most significance in our

it of the consolidated and separate financial statements for the financial year 2023. These matters

were addressed in the context of our audit of the consolidated and separate financial statements as a

whole, and informinB auditor opinion thereon, and we do not provide a separate opinion on these

matters. For each matter described below our des.ription of how our audit addressed the matter is

provided in that context.

q\
J.i1

Chdtogr.rtl Ofic.:
Jahan Bulldng 5 (L.v.l 3),
7a Agrabsd C/A, Ch.nQrari-4100, Batetsd.ln.
Prton .88-01722-155260
E{adl - tntoorn bli.co.tr
Wab : www rnabri.ooan. *rw.nrxia.co,n

+*42-2227 4'36'5 L ?fi
ifoQrnatq..o.n Ahsan Z
n$i.n& co.n. u,vr nq(,Hl(EinF

Trust Elbnk
Hc.d Offie., Dh.k8-1206
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We have fulfilled the responsibilities described in the audito/s responsibilities for the audit of the
financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatements of the financial statements. These results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying fi nancial statements.

Description of key audit matters Our response to key audit matters

Measurement of provision for loans and advances

With reference to Nole 12.1 to the financial we tested the design and operatinB effectiveness

statements, the process for calculating thg of key controls focusinB on the following

o Nexia
{II<PTes ffi "fifil{
MABS g J Partrrers

('hnrlor!(l A( a{nnrt.rnts

amount, value of eli8ible collateral as per Our substantive procedures in relation to the

BRPD circular no. 14 dated 23 september 2012 provision for loans and advances portfolio
comprised the following:

provision for loan: and advances/investments

portfolio associated with credit risk is

srgnificant and complex. The Bank calculates

provision for loans and advances/investments

by considering various factors guch as rate of
provision, loan category, expiry date,

outstanding balance, interest suspense

To minimize COVID 19 impact, Eangladesh

Bank issued BRPD Circular Letter No.56 dated

10 December 2020 related to BRPD Circular

No. 17 dated 28 September 2020; BRPD

circular No.52 dated 29 December 2021

related to BRPD Circular No. 19 dated 26

Autust 2021 and ERPD Circular No.53 dated

22 December 2022 related to BRPD circulat

I'lo.-14 dated 22 June 2022 for "Special

General Provision-COVID-19".

Accordint to the circular, commercial banks

must keep an extra provision for those

borrowers who have availed of payment by

deferral (PBD) facilities. The calculation of the

new provisionint rule will have to be

implemented based on the outslanding loans

(deferral paymen as of 31 December 2020,

3l December 2021and 31 December 2022.

As per BRPD Circular No.53 dated 22

December 2022, bank may transfer special

general provision to income for fully

red loans and specific provision for non-

For confirming the classification ol rescheduled

lease, loans and advances. we performed the
following procedures:

We checked the no. of instalments

outstanding and compliance with BRPD

Circular No. 16 dated 18 July 2022;

Credit appraisal, loan disbursement

procedures. monitoring and provisioning

process;

ldentification of loss events, including early

warning and default warning indicators;

Review o, quarterly Classiflcation of loans
(cL),

Reviewed the appropriateness of the

approvals for the transfer of interests to the

lncome account in accordance with the

Bangladesh Bank's guidelines;

Reviewed the adequacy of the general and

specific provisions in line with related

Bantladesh Bank guidelines. Reviewed the

grounds for recommendations for approvals in

cases of transfer of interests to lncome

account;

Tested the inputs in computation of provlsion

in terms of testinB the accuracy of
information;

ssessed the met logies

on amounts are ased,

A

p

e

(->
o

e)

Mana
FCS Trust irnitcd

Company Sccretsry'l'rust Bank Limited
Hcsd Ollicc, aka- 1206
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and its subsequent amendments.
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performing loans. The Bank has kept this

"Special General Provision-COVID-19" as of 31

December 2023 BDT 485.34 million as per the

circular.

ln Ban8ladesh, non-performing loans have

been increasing day by day. Banks need to

and wide influence on financial statements.

Recognition and measurement of tnterest

income has involvement of complex lT

environments.

Ahsan
fCS Ma!8girl8 f

Trust arnk

provisions and tesied the completeness a nd

accuracy of the underlyinB information;

Checked the adequacy of the Bank's Seneral

and specific provisions;

Evaluated the appropriateness and

presentation of disclosures aSainst televant

accounting standards and BanSladesh Bank

guidelines.

We have also performed substantive procedures

to check whether interest income is recoSnised

completely and accurately.

maintain provisions for additional non-

performing loans in line with the ccntrol

bank's guidelines. The Bank identifies

impaired loan accounts and calculates

required provisions manually. Furthermore,

management has ancentive to maintain lower

provisions for loans and advances to overstate

profit. Considering these factors, we have

considered measurement of provision for

loans and advances/investments as significant

risk as well as a key audit matter.

At the year end of 2023 the Group reported

total gross loans and advances of BDT 333.79

billion (2022: BDT 299.67 billion) and in 2023

the Bank reported total Sross loans and

advances of BDT 332.70 billion (2022: BDT

298.38 billion) whereas at the year end ot

2023 the Group reported total provision for

loans and advances of BDT 15.59 billion (2022:

BDT 18.00 billion) and the Bank reported total
provision for loans and advances of BDT 14.98

billion (2022: 8DT 17.42 billion).

See note nos. 7,7.a and 12.01 to the financial statements

Reco8nition of interest income on loans and advances

Reco8nition of interest income has significant We tested the design and operatinS eifectiveness

of key controls over recoBnition and

measurement of interest on loans, advanceS and

leases.

We performed test of operatin8 effectiveness on

We identify recognition of interest income ' aulomated control in place to measure and

from loans, advances and leases as a key audit recognise interest income.

m use this is one of the key

indicators of the Bank and

re there is an inherent risk of fraud and

r in recognition of interest by management

to meet specific targets or expectations ea

N1d

C
1

Chief Erecutive O ffi@r
om pany !ltsret8r),.
rusr ljank Limited llord Offloo , Dtr&r- 1206

ERAC EpL lnvesUnents Limited

the appropriateness and 
i
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agarnst relevant

BanBladesh Eank

presentation of disclosure

accounting standards and

guidelines.

-T

ln the absence of a quoted price in an active We obtained an understanding, evaluated the
market, the fair value of T-Bills and T-Bonds is design and tested the operatint effectiveness of

See note no. 20 and 20.01 to the financial statements

Valuation of treasury bill and treasury bond

The classification and measurement of T-Bill

and T-Bond require judgment and complex

estimates.

determined usinB complex valuation

techniques which may take into consideration

direct or indirect unobservable markel data

and complex pricin8 models which require an

elevated level of jud8ment.

We assessed the processes and controlr put in

place by the Bank to identify and confirm the

existence of treasury bills and bonds.

lhe key controls over the treasury bills and bonds

valuation processes, including controls over

market data inputs into valuation models, model

governance and valuation adiustments.

We tested a sample of the valuation models and

the inputs used in those models, usint a variety

of techniques, including comparint inputs to

available market data.

Finally assessed the appropriateness and

presentation of disclosules atainst televant

accountinB standards and Ban8ladesh Bank

gurdelines.

See note nos.6 and 6.01 to the financial statements

lmpairment asse5sment of unquoted investments

ln the absence of a quoted price in an active

market, the fair value of unquoted shares and

bonds, especially any impairment is calculated

using, valuation techniques that may take into

consideration direct or indirect unobservable

market data and hence require an elevated

level of iudgment.

We have assessed the processes and controls put

in place by the Bank to ensure all maior

investment decisions are undertaken throuth a

proper due diliSence process We tested a sample

of investments valuation as at 31 Oecember 2023

and compared our results to the recorded value.

Finally, we assessed the appropriateness and

presentation of disclosures against relevant

accountinB slandards and Bangladesh Bank

M

See note nos.5 and 6.2.1 & 6.2.2 to the financial slatements

Md. FCS

Lirni

@p,
Syed Rashed Hussain

Ct'i"t E divg Otficer

Company Socretary
Trust Bank Limited Hlrd Olficc, Dhsk!'1206
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guidelines.
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Measurement of 0eferred Tax

We identified the measurement of deferred tax Our procedures in relation to management's

asrets/liabllities as a key audit matter due to assessment about the measurement of deferred

the recognition of these assets/liabilities tax assets/liabilities included:

involving ,iudgement by mana8ement as to the

likelihood of the realization of these deferred

tax assets/liabiliths, which is based on a

number of factors including whether there will

be sufficient taxable profits in future penods to

support reco8nition.

The Bank disclosed deferred tax assets end

deferred tax liabilities of BDT 104 million (2022:

BDT 178 million) and BDT 00 million (2022: BDT

00 million) repectively as of 31 December 2023.

The Bank disclosed net deferred tax assets of
BDT 104 million (2022: BDT 178 million) as of

31 December 2023.

See note no.g.5.1and 9.5.1.2 to the financial statements

lT systems and controls

$FPlqs s {tr{I{
MABS g J Partners
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our audit procedures have a focus on lT

systems and controls due to the pervasive

nature and complexity of the lT environment,

the large volume of transactions processed in

numeaous locations daily and the reliance on

automated and lT dep€ndent manual controls,

Our areas of audit focus included user access

management, developer access to the
production environment and changes to the lT

environment. These are key to ensuring lT

dependent and application-based controls are

operating effectively.

9asy'

CS

Ahsan
Managiag D
Trust Brtrk

. Evaluatin8 mana8ement's assessment on the

sufficiency of future taxable profits in

support ol the recoS,nition of deferred tax by

comparinB management's forecasts of future

profits to historical results and evaluatint the

assumptions used in those forecasts;

. ObtaininB the communications between the

Bank and taxation authorities retarding tax

positions; and

. Assessed the appropriateness and

presentation of disclosures atainst IAS 12

locome Tax.

We tested the design and operating effectiveness

of the Bank's lT access controls over the

information systems that are critical to financial

We tested lT general controls {logical access,

changes management and aspects of lT

operational controls|. This included testing that

requests loe access to sy5lems were

appropriately reviewed and authorired.

we tested the Bank's periodic review of access

rights and reviewed requests of changes to

systems for appropriate approval and

authorization.

We considered the control environment relating

to various interfaces, configurations and other
application layer controls identified as key to our

aud

e performed the Tests of lT General Controls to

evaluate the ApplicationMd"
ComPanY SeretarY
I'rusl Bank Llmlteo

H.rd Ortlli. ffieka-1?06

0 I ocT 202{

nt and

reportinE.
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Database, Hostin8 Platforms and segreSation of
incompatible duties relevant to application and

database change management.

We obtained an underslandin8, evaluated the

derign and tested the operational effectivenesr

of the Bank's key controls over the legal provision

and continBencies process-

we enquired to those charged with tovernance
to obtain their view on the status of all si8nificant

We enquired of the Bank's internal legal counsel

for all significant litiS,ation and reSuhtory malters

and inspected internal notes and reports.

{If<F{qs ffi, "flfi{ld
MABS g J Partners
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LeSal and re8ulatory matters

We focused on this area because the Bank and

its subsidiaries (the "Group"l operate in a le8al

and retulatory environment that is exposed to

si8nificant litigation and eimilar risks arisinB

from disputes and regulatory proceedings. 5uch

matters are subiect to many uncertainties and

the outcome may be difficult to predict. litigation and regulatory matters.

These uncertainties inherently affect the

amount and timing of potential outflows with

respect to the provisions which have been

established a5 other contingenl liabilities.
we assessed the methodologies on which the

Overall, the legal provisaon represents lhe i provision amounts are based, recalculated thei
Group's and the Bank's best estimate lor : provisrons and tested the completeness and

Other information

Mana8ement is responsible for the other information. The other information comprises all of the

information in the Annual Report other than the consolidated and separate financial statements and our

audito/s report thereon. The Annual Report is expected to be made available to us after the date of this

audito/s report.

Our opinion on the consolidated and separate financial statements does not cover the other information

and we do not erpress any form of assurance conclusion thereon.

ln connection with our audit oI the consolidated and separate financial statements, our responsibility is to

read the other information identified above when it becomes available and, in doing so, conside, whether

the other information is materially inconsistent with the financial statements or our knowledge obtained

in the audit or otherwise appears to be matenally misstated.

Responsibilities of Management and Those Charted with Governance for the
S€parate Financial Statements and lnternal Controls

Manatement is responsible for the preparat and t presentation of the consolidated financial

statements of the Group and also separate fina ments of the Bank in accordance with IFRS9 Es

anagement determines is necessary to enable the

M

<-J
o
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Company Secretary
frust BanL Limited
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existin8 leSal matters that have a probable and accuracy of the underlyinS information. l

estimable impact on the Group's financial j we also assessed the Bank's provisions and i

statement. I contin8ent habrllties disclosure. 
I
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preparation of consolidated and separate financial statements that are free from material masstatement,

whether due to fraud or error. The Bank Company Act, 1991 and the BanBladesh Bank Regulations require

the Management to ensure effective internal audit, internal control and risk manaSemeflt functiOns of the

Bank. The Management is also required to make a self-assessment on the effecliveness of anti-fraud

internal controls and report to Bangladesh Bank on instances of fraud and forgeries'

ln preparing the consolidated and separate flnancial statements, manatement is responsible for assessing

the Group's and the Bank's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accountinB unlers manaSemenl either intends to

liquidate the Group and the Bank or to cease operations, or has no realistic alternative but to do so.

Thos€ cha6ed with govemance are responsible for overseeing the Group's and the Bank's financial

reportinS process-

Audlto/s Responslbllltles for the Audit ofthe Consolidated and Sepatate Financlal Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial

statements as a whole are free from material misgtatement, whether due to fraud or error, and to issue

an audito/! report that includes our opinion. Reasonable assurance is a hiSh level of assurance but is not a

guarantee that an audit conducted in accordance with lSAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material il individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these consolidated and separate financial statements.

As pan of an audit in accordance with lSAs, we exercise professional iudBment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated and separate financial

statements, whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain eudit evidence that is sutficient and appropriate to provide a basrs for our opinion.

The risk of not detectinB a material misstatement resulting from fraud is higher than lor one resulting

A member of

lntemational

EIFI.{qs Ci{ffi
MABS gJ Partners
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\1il.r9osos.$-o^dShatareapproPriateinthecircumstances.

.ou'^.<r+"\o.ir Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
6-oX** estimates and related disclosures made by management.

based on the audit evidence obtained, whether a material uncertainty exists related to evenls or

conditions that may cast significant doubt on the Group's and the Bank's ability to continue as a going

ists, we rre required to draw attention in our

idated and separate financial statements or, if
n. Our conclusions are based on the audit

However, future events or conditions may

gornS concern

Ahsan Z
g
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are inadequate, to modify our

obtained up to the date of our audito/s
cause the Group and the Bank to cease
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Evaluate the overall presentation, structure and content of the consolidated and separate finan€ial

statements, including the disclosures, and whether the consolidated and separate financial

statements represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence reSarding the financial information of the entities or

business activities within the Group to express an opinion on the consolidated financial statements.

We are responsible for the direction, supeNision and performance of the group audit, We remain

solely responsible for our audit opinion.

We communicate with those charged with Sovernance legarding, among other matters, the planned

scope and timing of the audit and sitnificant audit findings, including any sitnificant deficiencies in

internalcontrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements re8ardinB independence, and to communicate with them all relationships and other

matteE that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with Bovernance, we determine those matters that

were of most siBniflcance in the audit of the financial statements of the current period and are therefore

the key audit maners. We describe these matters in our auditor's report unless law or retulation

precludes public disclosure about the matler or when, in extremely rare clrcumstances, we determlne

that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably b€ expected to outweiSh the public interest beneflts of such communkation.

Report on other Legal and Retulatory Requlrements

ln accordance with the Companies Act 1994, the Securities and ExchanBe Rules 2020, the Bank Company

Act 1991 (as amended up to date), the Financial Reporting Acr 2015, and the rules and regulations issued

by Bangladesh Bank, we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification lhereof;

(ii) to the extent noted during the course of our audit work performed on the basis stated under the

Auditor's Responsibility section in forming the above opinion on the consolid8ted linancial

statements and conslderinB the repons of the Manatement to Bangladesh Bank on anti-fraud

internal controls and instances of fraud and forgeries as stated under the Mana8ement's

Responsibility for the financial statements and internal control:

Securities Limited, Trust Bank lnvestment Limited and Trust Axiata DiBit Li The results of
udited in the cas t two subsidiaries

...,
Q

e)

(a) internal audit, internal control and risk management arrangements of the 6roup as discloseO in ^ .[p ;.S
the financial statements appeared to be materially adequate; ffii*f^-4

(b) nothing has come to our attentron regardang material anstances of forgery or irregularity or \I/.."o,.o."*et-

administrative error and exception or anything detrimental committed by employees of the.f.*od^o"od
Group and its related entities (other than mattem disclosed in these financial statements); ,'f"11."&o!Sa'<

the consolidated financial statements of the Bank include three subsidiaries, namety Trust Bank'"+$"

I
and unaudited in the case of the last one) made ava a ble lo us th

FCS

Ahs owdhury
otManegi

Trust nk ,r:i te d
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CompanY ScrrctarY
Trust llank Limlted

Hcrd Ofioc, Dhaka-1206
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these subsidiaries, as per their financial statements
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in the Group's consolidated financlal statements from the financial statementg of these

subsidiaries at have been made available lo us bY the manatement of the Bank;

in our opinion, proper books of account as required by law have been kept bY the Group and the

Bank so far as lt appeared from our examination of those books;

the records and statements submitted by the btanches have been properly maintained and

consolidated in the financial statements;

the consolidated balance sheet and consolidated profit and loss account togeth€r with the annexed

notes dealt wlth by the report are in agreement with the books of account and returns;

the exp€nditures incurred were for the purpose of the Bank's business for the year;

the consolidated financial 5tatements of the Group and the separate financial rtatemeots of the

Bank have been drawn up in conformrty with prevailing rules, regulations and accountin8 standards

as well as related Buidance issued by Bangladesh Bank;

adequate provisions have been made for advance and other assets which are in our opinion,

doubtful of recovery;

the information and explanations required by us have been received and found satisfactory;

we have reviewed over 80% of the risk werBhted assets of the Bank and spent over 6,500 person

hours; and

Gpital to Risk-weighted Asset Ratio (CRAR) as required by Bangladesh Bank has been maintained

adequately during the year.

Signed for & on behalf of
MABS J Partners,
c d Accountants

{If<Fr qsffi"nf{I{
MABS 6 J Partncrs

t h.ttl, 'ltl \r , 
',rrtt; 'ni'

(iv)

(v)

{vi)

(vii)

(viii)

{ix)

(x)

{xi)

(xii)

Dated: April 27, 2024

FCS

Bangladeshka,haoace:PI N tr Ahmed
FCA, FCS, CGMA, ACMA (UK), FCA (England & Wales)

Deputy Managing Partner
ICAB €nrollm€nt No: 535

Dvc:II042c051 5r53CS294

Ahsan ZamaD
MaDEging
Trult 6enk Li

t

H.sd Orftsr. Db*.-

ir
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Company SEretsry
l'rust llank Limited



PROPERTY ANO ASSE'S
C..h
Crgh n hsnd onctuding lorc€n cunanc6s)
Bolsnc. with Sergbdo3h Ssnk snd s agcnt bankls)
(incldin0 lotlEn curancias)

Salancr wlti oth6r bsnl! and flnrncial fn3ututlon!
ln Eangladesh
Ostsido gsnghda!h

lronly rt salltnd rhort notlca
lnvlttmont!
Govemmonl
Othors

Lornr and Advancgrlllaml Bsnklng lnvsstmgnt!
Loan!, Cash Crodil, Overd.alts !tc.l lnvgslmenl
Bills purchaosd and dilcounted

Flrrd rtar6 includlng prlmiror, tumlturc and fl ur3s
Othar ..iatr
Non.banklng tr!!t!
Total Arlot!

LIABILITIES AND CAPITAL

Ll.billtlo!
Boro$tne! tom olhar barlka, nnancirl rnltitulbnr and aganti
IlrpoalB and olher accountr
Curgol I ALwad$8h Currenl Accaunts and glhcr Accounls
Bllb Pryablc
Sav69! Baot / Mudrrsba Savhg! Drpogdg
F[rcd Olpqort. / Mudgr.bo T6rm Olpo3rts
Bo$er Cortificator ol Oepolit
Olh6r Ogpo6il!

3't.12.202t
Tska

71.12.2022
Takr

4.514,017,537

16,9r,.503.573

Notes

3G)

{ {a)

5

16.006.834.948
1,479.289,549

5 (al

7 (a)

10 (!)
11 (!)

12 (a)

21,,{91.551.1,l0

1 7.486. 124.497

73.012.

321 223,497 939
12.568.356.377

027.599.178

7 200 000 000

64 115 695

288.U1.121.756
11.325.268.581

8 (a)
g (a)

333.791.854.3r6
2, 801 ,594.500
I509,584.836

299.666.390 437
2 406.961.220
8.867.828.618

.{0.175 687,105

53,5 r 5.005.77 8
1.804.983.055

64,437.532,540
243.6,|0.966 750

40,122,330 105
4 514 894.360

62.376.495.10E
218 591 519 869

366,398.488,'23
32,958.s36.709

325 905.339.442
3s.56,( ,889.449Othor ll.bllltlo!

Totsl Llabllilles 13,r,771.072.539 401. 745.915,996

C.pittl/Shrrlhold.rr' Eq!lty
Pad up Cspdsl
Shrrg Prgmium Accounl
Fora€n CuBrcy T€n!lat6n Rcllrve
St6lutory Relo.vr
Cept8l RssrrYo
Olhs. Ro8srvg
Rrlsined Ear.n9!
Trurt Bank ShrDholdcE Equlty
Non.Conlrollir{ lotorBst
lotll gh.raholdrE' Equity
fot.l Llabilluea and Sh.reholdcrt' Equlty

14

15

16

1718)

7.783.881,320 
|

14.?60,457
8.n9,75r.092

6.302.868
,16,394.756

3.493.150,830

13{a) ______-l1l!ggJll_
23,321,963,128

20,t 2r.041,331
E9,620.725

20.213.862,055

,1

458,093,035,607 121,9s9,578,052

FCS

Manl,: rc ircc
Trust lfauk Li tcd

1 117

4.710.126 917

24?
18.254.952 59.

51 167 g21.684

724
41.E05.252.588

107

8.562 269150

20.351.557
9.r/9,751.092

3.521.946
114.545.718

iI

i'$iffi"ffis

Company ttcrctrry
'I rust Banl Limited :

'Oll. 'rta-l20ri

TRUST BANK LIMITEO
rnd iE rubrldlrrlos

Conrolldst€d Bahncs Shost
A! Bt 3, Decombr. 2023

458,093,035,667 {2'1.959.578,052

35.,t1.,047,707

BRAC



Notos

31.12.2023
(Auditod)

Tekt

31.'t 2.2022

{Audltod)
l.k.

OFF.BALANCE SHEET ITEMS

Contloocnt Llabilltlar

Acc8pl8nceS 8rrd sndo6ement3
Lattor ot Guenntses
lrrevocebls Lotar ol CGdits
BilE for collcclaon

Othar ConUngont Ll.bllltlo!
Valu€ of lravrhrs'ch€qua3 rn hand
Totrl:

Othor commilmsnts

DocumontSry Cradil 8nd 8horl torm lrade -relaled trenlection!
Fo.wsrd arrlb purchSsed 8nd lorw816 deposilg plrcod
Undrawn nolc lrlu8nce end rovolvrog lacllitieg
Undrawn tormrlslondby fscililE. c.ldit lrne! and olhar comrndfi€nl!

fot l Oft-Bahncr ShGol ltoms lncludlng cootingont llabilitio!

Vice Chalnnan

Placor Dhaks. Eanolade3h
Dstsdr Ap l27.2024

^hFCS \,laBegitrg Directo
Tauat

137,500,705,825 132,436, 190

18 ta)

50189.266.886
42.405.298,594
36.261.594.386

324

137,500,705,825 132,136,706.190

24 794.509,r-,t7

24,794,509,747
162,295,2r5,5?2

7.001 .1,15.7 16

7,001,,145,716

139,.38,151.906

Tha lnnoled noles 1-52 form 8n int€gral pa( ol tho Financrat Statgih€nl!

Olroctor

Sqned E9 pe. annstad reporl o, date

&J artnonl,

N .U
FCA FCS CGMA ACMA (U() FCA rEngrsnd 3 Wai.i)
Doputy Managrng Partne,
ICAB gnrollmont No: 635
Dvc: 24042qC5 I 5,15 jc52g4

0 1 0[I 2021

Sled P
Chiet

]:8RrcEI

tfl

Beuk Lim

43. .524,184

7 182

3d 310.117.955
47 .281.635.221

Company Sccretary
I'rust Bank Limited Hcad Officc, Dhrtr-t 206

A on b€half ol



TRUST SANX LIMITEO
and lt! rubcldisrier

Conrolld.i.d Proflt lnd Lo'r Account
For tho ylrr rndod 31 Olcembor 2023

tlole3 3l.'r 2.2023
Trk.

,1.12-mZ2
T8t

htarrEl mconra / Prolil on lnvollmonl
hL,!31/ Prof poid on daporilr ard bo(owng! dc
Nol lntrrGt lncoma
incomg lmm anvcrlmontg
Commillion. cxchenge and brokar8ge
Oticr oparalin{ incomr

foul oparrllng lncollt!

Sahnrr i.rd allowsnce!
Ranl lucr rnlurrno!, cloclficry atc
Lagrl llrerua!
Pod8ea, il,amp3. talocdllmunErron8. alc
Staionrry, pnnting, a6v€rliam€nt etc
Mlnagrag Drrclor'! sr,ary tnd blnll(s
C)rtdofl'L.!
Asdito.t' f€o
orprachllon and rupsir ol bsnk'! sssetr
qhlr axpcnarc
lotal oprlltlng upanraa
Prolll balora proYlrlon

Provdon for lorn! & rdvanqll / lnvarimanl!
Pmviron lor Dillrifiulion in vduc ot lnvcElmant
Ot,rar o.ovilnn

3.. r 9.796.667
6.5.083.88.

17,902 516
116.623 150
86.908.r87
13.63?. r 22
3.2.6.206

7,t7.500
675.007.2?8

1 1 l

3 13i( 300 495
t9 086.174

9.894 709
130./l31.455
69,232.846
13,188,230
2,234,000
I I r5.500

615 828 105
r.607 663.040

20 (!)
2l {8)

22\a)
23 (3)

24 (a)

25,963.1
199

9,381,E61,89,1 1f2
17,9t4,307,32a 17,256.046,918

20 .179 12a .111
1

9

467

?9 (.)
30 (r)
31 (e)

32 (8)

33 (8i
34 (8)

35 (a)

6.277,040,670 5,162,974.554
1 1 ,7 07,2 58,65ia 1't,093,072.364

0,217, 33.787 6.827.702,884lot l Proflt baton T11..
Proelon lor Taxalion

C\rronl lar
Orbrred tar

2 069, .610

4.1r2.869.550
1109..01.947)

4.00r.487.603
2.823,e15,281

2,823.235,281

Nct Profit aftor Taratlon
Ntt Proflt altgr l.ratlon att,tbutrblg to

Equty Holdor3 of tha Ba.k
Non.cq'ltrolhng lntor€gl

Approprlrtlont
Strluto,y RrErYa
Cgpisl R8torva
Splclrl Rclarvr Fund
Sl8tl up Fund

Coupon Diidond on TBL P6rp3lu8l Bond

Thr

Vica Chalarnan

4 253 288 759
(75.811.5S2)

2.920.856.582
(07.{21.30'r)

12I (a)

14 1

121
125

38 (a)

t,17f,177,177

1.177 ,17? ,177

950 000,000
6.302.868

120.000.000
29,915,0r3

396,258,250

.ol4 1.52 torm rn

Oiroctor

Srgnrd as pc. Snnoxcd

2.51t,5t6.220
497

ol the Frnanorl stalamanls

$|nrglng

datr

s lor on bshrlt ol

1,502,476,131
1,320,71t,150

341

(J
o

&J
r€d

UA
FCA FCS ACMA (UK). CA
Olpuly Managrng Parlnlr
lCAg Enrollm€nl No: lt:15

&

FCS

Tru Limitcd

an

N,l k

6,01 .41f
2.538.526.808

5.90.51 I
2,838,240.402

071

1

5.249,279.201
23.456 076

5a!

4 050 461.071
137 880.909

2 045 426
320 184

r @0.000 000
2.180.922

120.0@ 000
43.180.035

Company lLcretary
Trust Bank Limited

3

DVC
1404240515,r53C5294'

R

"ibt"r"-tzoo

BRhC

25 (8)

26 (r)

27 (e)

28 (a)

Rrblnad aurplu!
CoruolEatrd Elmrlg pc, sh8rs (EPS)

Pl.co Dhaha Bangl.dssh
O.ted Apnl 27. 2024

Heed



TRUST SANK LIMITED

and it3 !ub3ldlarlaa
Conlolideted Crrh Flow Statom.nt

For the yoar endad 3t Ooc.mblr 2023

Notes
31.'t2.2023

Tak!
31.12.20tt

T.la

total

FCS

41 (a)

42 lal

25.839.785 531
(17.02't.271 145)

309,640 138

2,420.681.142
52.555,829

(3.55,r.618175)
(67,911.167)

(3,617.302,170)

7,126,103.475
? 984 066

20.383 072 013
(12.126 761.970)

171 593 140

2,639.927 623
53,930.997

(3,101 861.734)
(62 9S).44E)

{3,@3,391,638)
8.066.373,976
2 00s 044

8.609.873.715

(4,313.776.058)

8,977.685,8&

636,458.383

894,500,644
9,11 3,592,7M

(9.596 074.715i

l,241 .151 .732\
(29.451.596)

2,972,013

43 (a)

44 (a)

45 (a)

y.lt
3..|

3.2
a (r)

5

6.,|

(38. r66.992,648)
(1,689 207.702)
4,521 020.517

35.502 698.603

(32,183,907)
,t,4tt,432,520

7 493 892.561

1217 107 .941\
(16.857.189)
12.110.82?

(9,864,006.r30) 7, 211,958.258

7 1

(7,853,,140,t88) 12,572,733,483

100,658.371
ir8,735,590,72.

211.236.9r 9

33,9{..620,322
38,982,808,707 ,16.735.590.724

iN

Md.
ComPany

I

(6.324.638.910) 1 813 876 67{

5 100

1.51{.0{7.537
r5 9r/.503.573
17 486'.124.497

5 100

4,7r0.068.459
15.317 .472.261
I 9.502.682.901
7,200.000.000

-I'rust Ba
S.Eretary
nk Limitco 01 oct azt

46 1

A. Cl.h now trom op.r.tlng.cttvlth!
lntc.atl llaafuld in carh
lnll'rd peyfilnlt
Ohridcnd l6c€Fb
Fcca arld cofl nbSlon racrlpE m cesh
Rroovcdga of loaffi provloust wntten ofi
Carh Bld to omgloyoo!
Cerh psld to suppliln
hcome Te.xar psrd
Racaivtd tom olhor op€rsting sdlvtrs (itrm.m!o)
Psymqnb fo. othcr oplrsting actrvitic! (ilsm-w!o)
Op.nUn! prollt b.lor! ctrneoa ln op.ntlng
A$s md Lbbllldc!
lncttanar(Oacnr$) ln opcrsun! .ttltr a lbbllltlra
Statuto{y Olporilg
Nol lnva{mont ln k8ding Eccuritie3
Loan & advance lo othor brnk6
Loan a 8dvanca lo cultomlrs
Olhrr lllcti (ilam-wlra)
Oopositt |rorn othc? bsnt!
Dcpo6l! kom culto.Ec
Oh€t liabilitbr .ccount of cu3tome.i
Tr.din! llsbiliti.t
Othlr lhDilltLs (il.m{Y6o)
t{.t c.!h trcm opcr.$ne tc0tltlr3 (A)

8. Clah llow Irom lnvaalhg tctlvltles
Procradr ftdr lsle of iacudlb3
Payrrdrt for purchasc ot govsmmert !€cudlG3
Pu.crr8ro ol p.op€rty. plant & oquipnteri
Purdlrsa ot intrlBbla !r!€18
Srh oa p(@rty, plent E oquipmsnr
Pu,tiesr/ stl. of subtdi.ry
lLt c$h ttolt! lnvarong actlvltlo! (B)

C. C|!h nos lrom ltnanchg actlvitloe
lncrcstar(DocJorsa) in Borro{irE

Ca[ bsn
othar bonoungs

Rrcaivad fro.ll TBL. (lnlc.-comFarry)

oivijand prid n cash
N.t csh lrom inmclng .c$vltl.3 {C )

D, t{!t lnc'tIa ln Crlh .nd C.rh Equlvlhnt (A+B+C}

E. Eliaclr ol archrrga 1!ta chrng.o on c.rh
rnd c.!h .qulvrbott

F. Op.nlng C[h rnd C8h EqulY.Lnt
G. C.3h and ca$.qulvdantr.t ond ol yc.r (D.E+F)

Pnzo Bond

Ahsan Zafian

(41.358.091.722)

(92.4m,702)
(3,764.7r9,125)

,a3,820.159.a22

Hrrd Offlcr,



lo I'T l.rta I,tr L$! III lrlr
aE i . 0r ,M, &rt

rrn .i-,er!!.ir
alr.Orir,d6Jdd
C!r...tr i i.,e
}ide- d Bf ior,cedr- ri

Lafrla---t

cqrtro-.r - !t .!-- lrr

Irrrf &!.1

,e.inD..n,r0rl

TRUST BANK LIMITEO
.nd tr. .!b.i.llrlx

Contolld.trd statam..t of Chtngrl h Equtty
f, ,!. t-r m.r.a ,t t .o.r!.r ,0a!

TRUST BANK LIMITED
.nd ll'.uDrldl.rl..

Con!olld.t.d Shttrrllnl ot chrngfi ln Equhy
Fd rtx yor..d.d lr lbc.nb.r t!2I

tT ,i. lar Itlr Lx! I...
a!9 - n .r Jior ,or

a.*o.ta 'l,-r.-.r 
rra-

l--i..dl._tr'-€

asrqnsdho
r.lFlEbgd,.a..u-h

rra.lE .,r.|r..r.r-

c.-rttsrti, ar-a a.r!

rata.lo 
I(raGGl

"-:l
ltt.ltaitl

a.ir.... .r rr o€'i, tol,

.,$;ffi-
FCS

o

Tru imitcd

Company Sacrct!ry
Trust BanI Limited

Ba
1206

i



Ealance Sheet
A! al 31 Oocemb€r 2023

Notes
31j22023

Taka
31.12.2022

Taka

Loans and Advancos/lslami Banklng lnvo3tmentS
Loans. Cash Cfedlt. Overdrafls etc / lflveslmenl
Bills purchased and discounted

LIABILITIES ANO CAPITAL

Ll.blllur.
Bonoivings trom olher benks, financial inslilulions and agents
Oepoaltr rnd othsr accountr
Current,/ Al-wadoeah Cunrnt Accounts and other Accounts
Bills Peyablo
Savings Bank / Mudarsba Savings Oeposits
Fix6d Osposlt8 / Mudaraba Term Oeposits
Bsarer Csrtlficates o, Oeposil
Othsr Ocposits

r llabllitles
Liabilltles

ap Ital/Shsroholde18' Equity
Psid up Capitsl
Shar6 Premlum Account
Foroign Cunency Trenslalion Reserve
Statutory Re3o'vs
Otho, Ro8orvo
Rotainod EemlngE
Tot l Shrr.holdeE Equity
Tot l U.bllltls! .nd ShereholdoE' Equlty

Absan Zaman 6 Md.MaoagrDg DirccTms t Bank Limi te

21,491,551 ,110 20,027,510.720
4

4.514.04?,537

16,977,503,573

14,819,796,906
1,479.289.549

16,299.086.455

4,710,068,459

15 317 472

17,312,466.482
't.247,730,310

r8.560.196.792
7.200,000.000

'l

6

I
I

51.167.921.684
17 663 535 602

320,135,223.486
12,568,356.377

332,703,57S.863

2,557.466.399
11.945.74?,845

68,831,457.286 60,050,170,649

4r,709,029,264
r 8,34r. r 41 ,385

287 051,179.429
11 325 268 1

298.376.4,r8,1 I 0

2,156.359.954
1 1.531 ,738.946

453,828,888,958 417,902,4s5,171

35.804.312.294 40.440.328.628

\0

10

11

14

16
17

12

132

53,s18,249,499
4,804,983,055

64,437,532,540
243,640,966,750

356.401,73 r,844
28,726,535,985

430,932.580,123

40,447,637,232
4,514,894,360

62,376,495,r08
218,591,619,869

32s,930,646,s69
31,685,848,543

398,056,823,740

8.562.269 450

20.351,557
9,779.751,092

1't4,545.718
4,4 r 9,391,018

7 783.881 320

14.260.457
I 779,751.092

46.394.756
3.221,343,806

22,896,308,835 845,631,431
453,828,888,958

FCS
Company Saretary
I rust Llank LimitedHcad OlIicr, Db.t&t206

417,902,455,171

TRUST BANK LIMITED

PROPERTY AND ASSE'S
C.th
Cash in hand (including tor€ign currencies)
Ealanco with Bangladesh Bank end its agenl bank(s)
(lncludlng forelgn cunoncles)

Balanco wlth othor banks 8nd nnancial Instltutlon!
ln Eaogladosh
Outside Bangl6de3h

Monoy rt c.ll rnd rhort notlco
lnveltmenl!
Govgmment
Others

Fhed a33ot. lncludlng proml!o!, tumltura .nd flxture!
Olhor a3iots
Non-banklng lsast!
Totsl Asrat!

3

0 i ocT 2021r



31.12.2023
Taka

31.12.2022
Taka

OFF.BALANCE SHEET ITEMS

ConUngont Llebllltlas 18

Other ContlngGnt Llrbllltlss
Valuo of Iravelors' choques in hand
Tolal:

Other commitments

Documgntary Crsdit and shorl lBrm trade -related lransaclrons
Forward a$ots purchased and loMard depositg plac€d

Undaawfl nole issuanc€ and revolving facililies
Undravvn formal standby tecilities, credit line3 and other commitments

137,500,705,824 132,/t38,708,190

132,436,706,190

50,489,266.886
42,405.298,594
36,281,594,386
8,324,545,958

43,662,524,184
34.310 117,955
17 .281.635.U1

7.182.428.830

24,794.509,747 7.001 ,445,716

24 794,509,747 7,001 ,445,716
162,295,215.571 139,438,15t,905Total Oft-Balance Sh6et ilgm8 lncluding contlng€nt llabllitlGB

The annoxed notes 1-52 form an rntegral part ol tho Fiflancial Siatem3nts

Vice Chalrman Director Managlng Dl 4le)

'l*,
Place. Dhaka, Bangladesh
D8ted. April 27, 2024

Ahmed
FCS, CGiIA. ACMA (UK), FCA (Engl.nd & W8hs)

Deputy Managing Parln€r
ICAB Enrollment No: 535
DVC: 24042c0515A5 3C5294

rO

FCS
Company
Trust Bank Limited

7

Ury

e)

ae
4

f

T!'us Liruitcd

lliffi#Sfi

Hc3d Officr, Dhaka- I 206

Notes

AccepianceS snd Endorsamonts
Lgtter of Guaranlees
lnovocable Lstlor of Credits
Eills lor collection

137500,705.S24

(_

Signed as per annexed reporl dat€

& oo behalt
J PsrtnoB,
Accountants



TRUST gANX LIMITED

Pmllt and Los3 Account
For th6 year ended 31 oecember 2023

Noteg
31.12.2023

laka
31.12.2422

Trlr

lnter€sl incom€ / Profil on lnvoslmenl
lnl€r8st I Ptofit paid on deposib and boffowings elc
Net lntsrert lncomo
lncomo lrom lnvestmants
Commis6ion, orchange and brokeragg
Other opsrsling incomo

Tot l op3raung lncome

Salaries and allowances
Rent. taxes. iniurance, eleclncily. etc
Legal expenses
Postrge, siamps, telecommunicatlons, elc.
Strationsty, pdnting, advertisoment etc,
Managlng Oireclole salary and bonerils
okedor8'fae3
Auditors' fee
Charge8 on loan losses
Oeprociatlon snd repalr o, bank's assets
Other 6xpsnssg
Total operatlng oxpenses
Proflt betors provl!lon

ProviBion lor loans & advancos I lnvestments
Provision for Oiminutlon in valus ot lnveslmenl
Other provision

9,165,845,100 9,020,348,362
17,779,420,438 16,763,583,575

))
23
24

21

27
28

33
34

14 '1

12.4
12.5

26.001.237.535
17,38?,682,197
8 013

20,421 ,912.032
r 2.678.076,719

338 7 313

,550 11,000,406,998

29
30

5,426.879,007 4,018.857.856
6,392,297,543 8,981.549,142

5.221.229,218
18.260.289

r87,389,500

2.000,000,000
74,294,O34

1,000.000.000
120.000.000
43,180.035

400,000,000

3.932.375.906
9.454,450

77,027,500

Total Pfi,lit bsfors Taxes
Provision for Taxation

Cunent tax
Oeferred tax

3.S90.000,000
,t7,891

Prolit eftor'faxation
on3

Reserve
for CSR Fund

Sta( up Fund
Coupon/otu'dend on TBL Perp€tual gond

R6talned !urplus
Ermlng per share (EPS)

FCS

Vice Cha n

Placa: Dhaka, gsngladBsh

A-hsal Z
Mana ging DiTrus t Bank Ited

2,074,294.A34 3,990.047.891
4,318,003,509 2,991,501,251

950,000,000
120.000.000
29.915,013

396.258,250
't,563,180,035 r,496,'t?3,263------?fsJ7r,i7r-r,Tsfi nr,frr'-'---"'-5tr-='=-..-..:ffi

ComPanY
Trust Rank Li

Th€ an notes 1-52 form an integral ot lhe Fiflancial State nts

Director Managi

Signed as per annexed reporl of e dale
SIg dlo & on behalf of

&J Partne13,
Ch

01 ocl 202[

N irUA mod
FCA. FCS. CGMA. ACrrA (UK) FCA (Englsnd A W.rrs)

.. .0eputy Managrng Partner
ICAB Enrollmont No: 535
Dvc' 24042q05i5A5iC5294

781 917

5,818,467,247
2,507,460.313

5,609,070.489
2.790.894.165

3,250.183,485
639 687.300

9,874.273
104.390.684
81.400.705
11,280,000
2,850,000

575.000

64'1.639 473
968)aa 356

2,925.854.731
574.903.704

1,448,975
118,093,778
68,252.571
11,280,640
2,1?0,000

920,000

5?7 ,434.424
,1 4 7 854

H..d Olflco, nt .1206
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TRUST BANK LIiNITED

Cash Flow Statomont
For ths year endsd 31 Osc€mbgr 2023

Noteg
31.12.2023

Teke
31.12.2022

Taha
A C.th llow trom operaung sctlvtuss

lnl6rg3l receivod ln c€3h
lnlarort payments
oividend rocoipls
Faes and commission rgcoipts in cash
Rccovarlcs ol loang prcvioualy vrrittsn off
Cash paid to employees
Cash paid to suppliors
lncome Taxes peid
Racaived from othsr opsrating aclivities (rtem-wise)
Paymsnts lor olher opsratino acllvites (item-wis€)
Oplntln9 proflt b.lorc changos ln opor.tlng
Art.b .nd Llabllltlor
lncFarar(DgcEr3cl ln oparatlng aaloE E lirbllitlo!
Statutory Deposits
Nol lnvestrnont ln tiading securities
Loan a advance to othsr bsnk8
Loan & advance to customers
Olher assets (item-wise)
Oopo8lts kom other bank8
oeposits lrom customsrs
Olhe, liabilltios accouril of customers
Trading liabilitios
Other liabilitl6s (ilem-wis6)
rt c.!h from opsr.tlng rcuvltlo! (A)

B. Cs.h 0o$, from lnvorung rctlvitios
Proca€ds trom sale of sEcuritie8
Paymont3 ior purchase of govemmont Bocuritieg
PurchaEo of propgrty, pleni E Bqulpmont
Purchs3s of intanglble a$ets
Selo ol proporty, planl E aqulpmenl
Purcllaso/ Sals of Subsidiary
Nst c.rh from lnvssllng .ctlvltle. (B)

C. C.rh tlow frorn tinrnclng actlvltlst
lncreese(Decrease) in Borrowing:

Call loafl
Re-Purchas€ agreoment (REPO)

Other borrowlngs
Dividond paid in cash
N.t cr!h from lln.nclng rctlvltlo! (C )

D. N.t Incr€.3o ln Cr.h rnd Crrh Equlyalent (A+B+C)

E. Eflocts o, oxchrngo nto chrnggr on calh
snd earh aqulvrlentr

F. Oponlng Ca.h.nd Crth EqulY.lent
G. C.ah .nd c.ah equivalentr al and ol yerr (D+E+F)

Ca3h rnd Carh Equivrlents at the €nd of theyear
Cssh in hand (locluding toraign cunenoes)
Balsnce with Bsnglad€sh Bank & Sonali B8

Salance with Other Bank and Financiatlnsti
Monsy at call snd 6horl notica
Prlz€ Bond

9,008,665,5'r0 8,53 t,488,670

41

42

43

25.877,916,437

l1't ,u8.272,443)
300,349,428

2.420,079,899
s2.565,629

(3.337,280,666)
(67,753,884)

(3,593,876.7,14)

6.814,990,347
.4 t0 93

677,805,783

(43.294.804.805)
(75.506,412)

(3,764,719,125)
43,701,814,234

9r7 26 514
7,170,315,699

(3,873,561,640)

(39.00E.619,130)
(1.791 .624,784)
4,521.020,517

35,847,88s,953

I 238
3.499.205,824

(9,596,074,715)

(240,840,475)
(19,9s0,400)

2,961,039

,853,904,551

(4.636.016,334)
132

7,493,892,s61

(172,187,839)
(16,857,189)
1r,894,598

7,316,742,13'l

2,172,286,850

(5,414,404,466) 1,887,754,881
(8.097.992,318) 12,703,702,836

t00,658,37'r
45,793,104,612

2r 8,236,919
32,87t,164,857

45 37,795,770,685 45.793,i0,r,612

4,710,068.459
15,317,472,261
18,560.198,792
7,2@.000,000

5,367,100
665 45,793,r04,612 ;5

a!

rctary rnk l-imitcdFCS

ed

20.275.775,915
(12.12E,E58.994)

165.166.988
2,630,878.748

53,930,997
(2,652,516,332)

(82.859.251)
(2,973.354.952)
5.689.703.784

2.2

4,514,047.537
16.977.503,573
16.299.086.455

33,r00

,,ld
ht"Y,ffii.fffi Com

Trus
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tBank Limit
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P.ld up Capital

I!!!

Sha16

I!t! I![!

Earning3
Tot.l

Irta
Aalanco .5 .101 Jaf,uary 2023 7.783.881.320 14.260,457 8,779,751,092 3,221.343.806 19,845.631,431

Changes rn accounlirE policy

7 781.8E1,320 14,260.457 8,779,751.092 46.394.756 3,221,3,{3,806 19,845,631,431

SurdrMbficn on r.valuelbn oa propdl,es

SuplurD6fcn on .€veltlalbn ol inveslmsnl

Cur€ncy tlalElation difl er.nc€ 6,091.100

66.150.962 68,150,962

6,091,100

N€t gain and los.s not r6cogniz6d an the
7.783,EE1,320 20,351,557 8,773,751,092 1l/t,545,718 3,221.343,806 19,919,873,493

Nol p.ofu(loss) fo. tlb taer atsr tar

Tralt3tar lo Start up Furd

Trar6l6r lo CSR Furl

Coqor/Divil€rd m TBL P€rD€tual Bord

Dlvrd6nd3 (80.1ls Shar.)

Oh/irond6 (Cssh)

lE!u. ol SharB Cadtal (RighB Sha.6)

778.388.130

1,000,000,000

4,318.003.50€

( 1 ,000,000,000)

(13,180,035)

( 120.000,000)

(400,000,m0)

(778,388,130)

(778.388.132)

it,318,003,509

(43,180,035)

(120.0m,000)

(aoo,oo{t.000)

(778,388,132)

Balance .. at 31 Dec€mb€r 2023 8.562,269.450 20,351.557 9,779,751,092 114,545,71E 4,419,39r,018 22,896,308,835

TRUST BANK LIMITED

Statement of Changes in Equity
For the year ended 31 Oecember 2023

TRUST BANK LIMITED

Statement of Changes in Equity
For the yea. ended 31 December 2022

Sharo
For€ign

Earnings

Iele 14! I4! Tala
Balanc. as ai 01 Jan!ary 2022 7 .076,255.750 2_7718A2 31,866,084 3 318,173,3s7 18,258,821,165

Chang€s m accounlirE policy

7.076,255,750 2,174,E82 7.829.751.092 31.866.084 3,3r8,173,357

Suelus/Detic( ori revalualion of popsiies

Surdt rDolicit on rsvalustion o{ investmenl

Cu.rsr'cy lrallslaton difl orcnce 11 485 575

14,528,672

11,485,575

N.l galn.nd lo$.8 not r6cognrz.d ln ih.
7,076,255,750 14,260.457 7,829,751,092 46,394,756 18.284,835,a12

N€l pronu(bss) fo.lh€ ,oar alt€f tar

Transls lo Starl up Fund

TrarElor to Special Rss€we Fund

Couporrolvidond on TBL P6,p€tuel Bond

Divir€r'ds {8onE Shar6)

Divij€n& (Cash)

lssLro or Shar6 Capral (Righls Share)

707,625,570

2,99r,501,251

(950,000.000)

(29,91s.013)

(120,000.0m)

(396.258,250)

(707.625.57C)

(881,531 ,969)

2,991,501,251

(29,915,0r3)

(120.000.000)

(306,25E,250)

{884,531,969)

Balanc€ as al31 o€cembe.2022 7,783.881,320 11,260.157 8,779,751,092 46,394.756 3,221,343,806 19,845.631,431

010ci 10il'

Md.
Atsan
MaDtging DirccTrust Bank L imi-"-Wug"o$: c?L\$'-

sRN-
Heed Olfioc, Dtata-l

CompanY tcretarY
'o T.,lit Bank L imited

46.39,1,756

7 .429.151 .492

1E,256,821.165

$.524.672

3,318,173,357

950.000.000

FCS
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I

TRUST BANK LIMITED
Notes to the Financial Statements

For the year ended 3l December 2023

THE BANK & ITS ACTIVITIES
Tnrst Bank Limited (thc Bank) is a scheduled commercial bank established under the Banking Companies Act.

l99l and incorporated as a Public Limited Company under the Companies Act. 1994 in Bangladesh on l7 June

1999 with the primary objective to carry on all kinds of banking business in and outside Bangladesh. The Bank has

One Hundred Nine (109) branches. Eight (08) Sub-Branches and Six (06) SME Service CenteryKishi Branches

which are operating in Bangladesh as at 3l December 2023. The Bank has no overseas branches as at 3l
D€cember 2023. The Bank is listed with Dhaka Stock Exchange Limited and Chittagong Stock Exchangc Limited
a-s a publicly traded company for its general class of shares.

The rcgistered office of the Bank is located at Shadhinata Tower, Shaheed Jahangir Gate, Dhaka Cantonment,

Dhaka- 1206.

Initially, the Bank had started its operation in the name of "The Trusr Bank Limited" but later on 12 November
2006 it was renamed to "Trust Bank Limited" by the Regisrar of Joint Stock Companies. The new name of the

Bank was approved by Bangladesh Bank on 03 December 20O6.

Principal Activities of the Bank
The Principal activilies ol thc Bank arc to provide full range of banking services that include dcposit banking,
loans & advances, expon-import financing and national & intemational remittance facilities, issuing debit and

credit cards, SMS banking, intemet banking, call center, dealing in govemment securities etc. The Bank olfers
commercial banking, consumer banking, trade services, cash management, treasury, SME, relail, custodial and
clearing services to its customers. Trust Money is a convenient way to access account, transfer funds, pay bills and

more such exci(ing features on the go. The Banl also provides off-shore bauking services through its Off-Shore
Banking Units (OBU) and islami banking services through its Islamic Banking Windows.

OfT-shore Banking Unit (OBU)

The Bank obtained Off-shore Banking Unit permission vide letter no. BRPB(P-3)744(l l6)12O1U2462 dated 02
June 2010. Thc Bank commenced its Off-shore banking operations ftom 24 October 2013 through it's Dilkusha
Corporate Branch. Oulshan Corporate Branch & CDA Avenue Branch. The Off-shore Banking Units are govemed

under the rules and guidelioes of Bangladesh Bank.

Subsidiaries of the Bank
The Bank has two Subsidiaaes and one Joint Venture Company, the details of which are given below

Trust B8nk Investment Limited
Trust Bank lnvestment Limired. a fully owned subsidiary of Trust Bank Limited, was incorporated on 09
Septemb€r 2010 with an initial paid up capital of Taka 3,000 million upon receiving consenr from SEC on 25

October 2010 having registered office located at 36 Dilkusha Commercial Area, Dhaka- 1000.

ll range of merchant banking services that include lssue Managemenl,

ned subsidiary of Trust Bank Limited, was incorporated on 07 February

2013 with an initial paid up capital of Taka 350 million having registered office located at Shadhinata Tower
(kvel-l), Bir Srestha Shaheed Jahangir Gate, Dhaka Cantonment, Dhaka-1206.

Trust Bank Securities Limited offers full range siness of brokers or dealers in stocks that includes buying and

selling of Shares & Securities. Co Bonds, Debentures, Debenture Stocks etc

rted
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1.2,J

1.2.4

r.l

Trurt Adttr IIBitrl Litrlltcd
Tru Axist8 Digrtrl Limircd. s panislly o.rncd subsidiaD of rrusr Baik Limikd, w!' incorporskd on 04 osobcr
2020 with an initisl psid up capital of'ftk! 450 million having iu rcgistcrcd oflicc locsrcd Shadhinsu Towct
(Lcvcl-l l). Bir Srcnha Shahccd .,ahangir Cate. Dhaka Canronmcnt, Dhrka.l206.

'Iru Axiata DiSilsl l-imrlcd oflers l'ull rangc of Mobilc Financral Scrviccs (MFS) rnd Peyment Scrvicc Provider
(PSP) th8t includc Money Rcmittrncc. Palrnent Systcm, Srrtl.ment Systcm, Prymcnt Slrvicc. point of Srlc
TrElsfcr, Online Rcctlargc, Onlinc Psymcm. Palncol Grtc$ay crc,

AccorntinS Policlcs of Srbrldhrlrr
The Financial Statcmcnts of thrcc subsidiarics hsve bccn prcparcd rnd all asscts, lirbilitics. incomc and cxpenscs
rrc mcasurcd ald rcgulariscd undcr Group sccounting policics as Parcnt Compsny follow!.

liltmic Brnklni .stlvltict
lslm is not only cmfincd rtith lba&h bur also l complctc guidancc for humrn lifa. It tclb ur how to mmrg,c all
.crivitics of lifc in 8 sound rnd cthicd way. lt's co.nplctcncss dcscribc io Qururic vcrsc: "This da, I h{vc
pcrfcctcd your rcligion for )ou. complctcd m} blcssinS on you and approvcd lshm rs thc wry of lif. fs ,!s" (Al-
Mridsh: 3).

It has guidcd thc humrn bcing horv to dcal in finsncial rrsnslctiorui known as Mu'lrnsllh. This Mu emalah

compoocnt drfinc3 thc conducl of cconomic ectiliucs within thc lslEmic cconomic sFtctn rtd hy dorf,n thc rulcs

for Susincss, commcrcrsl, financial snd bsnkinS s).!itcms.

lslam dcmands all cconomic sctiviries including bonliing should nn in accorducc nith thc lslamic Shlriah i.c.
prohibitiofl of inlcrest fiom all trussctions rnd dc8ling in busin€sscs that arr alloqcd (hrl8l) in shsrirh. lslanic
BsnkinS h8s porcntill for canhl),retums (€sming profit) a-s wcll as tcward in thc Dirinc world (bcnefit in
hcrcsfteo by sbidinS thc insoucrions ofthc Almight! Allah.

To cBure cofiplirncc of shariah gurdelnca Islanic bEnling practicca a st (ytg documcntso' record kecpin8

slsEm climinsrint 8ll vsgucocss rcgsrding busincas & rcsponsibilirics ofthc p.ni.i isvolv€d.

Trun hlrnic Ernkins
Trun Bsnk is Fclcntly cs.ryioS or,t its tslsrnic bqnking opcntiofls tlrougi 30 (thirty) blmic b6nking wiodot s

with the Brand namc lrust lslE ric BarkinS (TIB). Bcsidcj the l0 (thiny) windows' rll TBL brsochcs can providc

both Ishmac Banking dcposit and invcslmcnt scruccs thrcugh on-linc bsnkinS sy$cm.

Shrrhh Complir c

To orcrlc! thc Sharish compliancc of Islamic Banking oprratim of Trust Bnnl, TIB has an lr cmtl Shririh
AudiyRryicw tcam (Munqib) Mursqib (shariah Auditor) of Trust Baok (lslsmic Bsnking conducts shtrioh
rudiuinspcction throuS.hout th. )-car lo its lslamic BankinS windows as pcr Shairh Audit Plan (Cslcndar)

appovcd by the Shariah Supcnisorl Committce.

ln .ddition to the Shlri8h gurdclincs. Trust tslamic banlinS (TIB) strictly curply thc B&tladcsh Bcnk

in5tuctions re8lrdin8 lslamic bonking opcrations and odhe.cs to thc followiogt:

13

Ahsan

Md FCS
Mall8ging
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e)
' Comptetcly Scprntc Fund manaScmcnr-no nrixing of fund $irh rhc coovcntiorul bu*int dcpolrts of thc fl\ lb
. !ffi'l'ffi:trr!-Hrfr*',i',"t"":"1-1fi*ffilifl,l';odu,cofBenk.rcBs @!f,1,,.."*. hofir shring rarao (Dcpos(or Bank) is 6J 35 for rhc ycar 2023 

"r"6 
Rashe! f|,6,6er. Profir disrributionr .rc cxecukd as pcr approvcd rvcighogc tablc. rlik er3q5;*

D.potit & lnvohlnt BRACEPLITNe*'-
Thc ovc.sll busincss rctivitics qf 'l lB h&s seen a !cr}- positivc growth. Both Dcposit snd lnvestm€nt of TIB has

mcrcascd significalily in thc ycar 2023

Trust 6 tcd
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Tnn lslamic Banking Op$ations is closcly monitored and superlised by a kno,rlcdScablc & committrd tcam in

tslsmic Bankilg rnd Financc to cnsurc compliancc, dcvclopmcnt 8nd glorv$ of TIB btsiness. TIB oflcrs the full
rlrgr dcposit & invcnmcnt products & serviccs for coryxatc. rctail & SME srctors

A sEpl'ltc Bahncc-shcct Prolits & Loss accqrnt rnd sldcment ofCash-Florvs are sho*n in thc Anrcxurc E, F &
G of thii rrpon. Thc lgurcs aDpea, in thc Anncxurc havc bccn incorpoGtcd rn lhe rcl8lad hcads of financial

istlmcnt r! rccofirmcsdcd by thc Banglade"sh Brnl.

l.l RtLll EroLitrB Dlvition:
Rrllil bsnkint slctor is onc of thc main sourcas for gcncriting flow of funds fiom dispossblc incomc hcld in th€

hsrds of thc mass. Rctail Brnking has gro*n to its capacity aod potcnlirl in t rms of tcchnolosi. human

rcrorrccs, product qualitl and busrncss proccss. Consadcring tts scop€ of Srowth srd continuous succcss in tsppinS

into ncw mrrket scgmcnls TBL RctEil Bankrot 5cSmcnt otTtrs comprthcnsrvc and di\ersc rsr8c of rctsrl producu

.crols &posit& loons, palmcnB tnd is committcd to poeid! cnhanccd 8nd cvcrlastmg cunorn.r rcldionrhip. tn

this cooncctioo, Rctril Bsnking hss been succcssful in dcposit scluisitioo thrt helpcd tht bark to mccr rcgularor).

rcquiltmcnB kccping luflicrcnt fund for invGstmcnr. ln addition. TBL Rctlil brnkint sGgmcnt ha5 g]rn inllueoce
in finrncial inclusion atld linanciBl litcracl' of Bangladcsh.

1.5

ln punuancc of Ccntral BErk s policj- iniliari!.s. l-Bl. formulatcd it3 SME bsnking policies in 20fi) lsrSerinS *E
'mii!in8 middle' (CN'lSl"lEs) with r vrc\ to brin8inS thcm into thc formal linsncisl fold6 &rough its I l5 boach
nct$orks including 07 SME,4kishr Branctussen rcc Ccntcr5 lnd 0E no of sub-branchcs locatcd in difTar.nt pans of
thc countty. TBL is now 6mong thc lorcfronl SME favorcd bank list. Trust Bink rs rcachinS thc SME customcr

scttllcnl! throuSh its tiilo{cd producB to mccl thrir cndit dcmand. Thc Bonk s SME cxposurc is rvcll rlivcrsificd
covariru thc scctors likc Polcr-loom. Handloorn. l,ight Enginccifl& llandicrafu, Nakshi Ksntha, G8rn.n$
Accc*sorics. Bio.Gls, Bio-Fcrtilizcr, lnigation. Fishqics. Poultry. Dairy, Scrvicc & Trsding Busincsscs and othct
A8ri-busin.sscs.

Trus B8nk has inroduccd as mrny as l4 diffcrcnt SME producls in commcriuatc with BB Poliq Cuidelincs
t{ith s?c€irl anphasis on cluslcr/area approach. 'Trust.Akota' is a group b8scd produd designcd ro brg€r thr
pcoplc involvcd in clustcr scctors locatcd all ovcr thc country, rvhilc'Trult Bunoon' is in$rumcntal in finaociag
on Spinning rod hrndloom scctor at Nusingdi, Sirajgonj rnd Naryangonj. 'Trust.Nondini' is s spccializld product

for vuncn cnlrcprcncurs. 'lrust-Muldhon' is a product dcsigned to facilitatc thc SME trading busincsses. TBL
bcing I SME frvorcd Brnk hrs cqually incrtrscd its focus or thc fatmcrs. small, and marSinalizrd pcoplc b!
d€lr8nin8, s spccisl product named 'Trug-Prantrk' 'Trusr-Udd.,-og' has bccn dcsigncd for thc strn.up busincrrcs
un&r Brnk's san-up fund Trust-Suchofla' is a ncal) introduced panrlll) lrclllcd SME product. dc$gncd for
tllc pdcntial SME cl i!nr-s.

Thrsa cxparsionary SME linanciry initiatites of TtsL has incrcssingly bccn contributing ro cmploymsnt cresriur
dlBctly or indircc(ly in thc country. Trust BanL SME Division is rclcntlcssly workinS for maximizing ovrrall
SME lo.n ponfolio. Wc E s cmphasizing for frnancc undcr Tk.25.000 Crorc l"r-Fin$cc Schemc and Crcdir

Gurnatcc Schcmc of Bangludcsh Baol to frcilatitc $rrll cnlcrp.is.r. As wcll Es. l.r. 8rc fiEusrnS on women

Emtpttncurs for iocrqssing acccss to frnance ro MlnufEcturins ud Scrvicc sc{tor ofSMEs.

Md
rCS

Grcco Fitrrrcln8
Grccn finrncc is ooc of thc main stresm ofSu$ainrblc dcvelopment c Susttinlblc Finrncc. Thc lc,v grccn cncr8t
projcctggrccn linancc in Brngladclh includc the Sol', Homc Systrm (SHS). solar mini grids, solrr irigltion

S.cIeury pumping syslcms rnd bio8&\ p

finrncing on Bio grs plsnls snd Sol8r.
lants ctc. Trust Bsnk has skncd contributi

system Wc arc said to bc lhe pionc€r in thc finmcinS of Bio8as plants
ng in thc ren€wsble energy scclor throuS,hComPanY

smong lhc B8n instttutioos

"ffi;...,
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l'rust BanL Limil

Hcrd Orflor. Dh rtr-l BRAC EPt lnvestmenh Limited

SME:ad Grcco Erakio8 Artlvltl.t
SilE Fhrnchg:
Cotl.Sc. Micro, Small and luedrum tnterpris€s (Clt{SMEs) play r crucisi rolc for cconornic dcvclopmcnr of an!
courEy. Tha cmt bution of SMES is indispcnssblc pEnrcularl, for thc dcveloping countrics likc Banglade:h.

SMES hclp incressing narionsl incornc. cEsting rarid cmplolmcnt $crchy contributing to*ords $sdrcstion of
cxulmc povcrty lnd hungcr. Scndcr cquality aod *omcn empolrcrmcnt. RGcognizing thc frcl. SMES rra tcrmcd
fl tlc cnginc of cconomic growth.
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Grrcn Proiccts / Produrts Numbcr of
Proicct

Dirburtcd
Aolounl

Rcn.$abl€ Energ,.! (Brog&r plant) 2.934 6.ll t5
Renc\iable Encrg/ (Solat Encrg) ) {,197 3.91
I'EBD Ccnificd Grecn Projccts (lndunry & building) 2 5.12 r.01
P0T Bonlc Rccycling plant I t.679.12
&l*$/ Effi cicncy product 11 2.921.43
LED BulVTubc Manufsctunl^lscmblc lnd. 5 1.843.77
Improvcd,rEnvironmcnt Friendl) Brick Kiln 76 12.23J 89

Phstic $'&slc RccyclinB plonl 2.190.93

Paper RcclclinS Plant 0 t.59 t.5 r

Ensuri[g Work Environmcnt ood Sccunr) of \\ orke.s Factorics

Eflluent Trcamcm Plant (ETPt | 1.97

Vermicomposting 20 0.20

Grecn CMSME 25 2l ll
2E.?0,a.72Totrl

z.t

i)

Con tion of tot.l recn finrocc u o .l I Drctmbcr 20ll: BDT in million)

BASIS OF PREPAR,\TIOI ,\\D SI(;NIT-I('ANT r\C(]OI.'\TI\C POLICIES

Strtcmcnt of Conplirncc
Tlc Financial Rcponin8 Acr 2015 {fRA) \ras cnacrcd in 2015. Und6 thc FRA. thc Fiomcisl RcponinS Council
(FRC) was forned in 2017 snd has sincc thcn Edoptr,'d lntc.national Accounting Sundnrds (tASs) lnd
Intcm8tiond Finmcial Rcponing Stsndards (lFRSs) rr thc applicablc Finrncirl Rcpottin8 SLrdtrdr f6 public

intcrBt cnliri.s such as brtlk *irh cffcct from 02 Novcmbcr 2020.

Accordingl!, lhc consolidsrcd snd scparltc financial ststcments of thc Oroup ard thc Brnk relp.ctivcly. have

bccn prcpsrcd in lccordsncc rvrrh IFRSs (including. IASs). lo addition to this, thc Buk olso cornplicd r*ith thc

rcquircmenG ofthc follo*ing lEus snd rc8ulalions fronr rarious Govcrflmrnt bodic$:

i) Thc Banldng CompEnics Acr" 1991, and am€ndmcnt thqrcon:

ii) Thc CompEnies Act, 1994r

iii) Circula6. RuEs srld R€gul&tiqlt ir$cd by Btngladclh Bsnk (BB) ftotn timr lo limci
ir) Blaglsdcsh Sr$riti6 snd ExchmS! Rulcr 198?; Banghdcsh Sc.sriti.s slld ExchtrSc

Ordinancc, 1969; Brndrdcah S€cudtics md Exchalgc AcL 1993 8ttd Bar8ladcsh Scclritics
and Exchmgc Commission (Public hsu€) Rulcs 2015 8tld amendtEnts lh.rcon:

!) Ths lncomc T&\ Ordioancc, 1984. and smendments lhcrsonl
vi) The vrluc Addcd T&\ Acl,2012,'l'hc value Addcd Tax Rul.s.2015 8nd smcndmcnls

thcreon;
vii) Dhska Sloct Exchsnge Limitcd (DSE). Chitlsgong Stock Exchantc Limitcd (CSE) ald

C.ntrsl Dcpository BBnglsdcsh l,imitcd (CDBL) rules and rcgulations; nnd

viii) Finsrcir.l RcportinS Ac( 2015.

$R!'a
ln casc of 8ny rcquircrncnt of thc Banki[g Componics AcL l99l lrd provisioo! rnd ciEulsrs islucd by

Bsnghdcsh Bmk {BB) diffcr *irh thosr of lFRSs. thc rcqujrlmcnts of thc B king Companies Acf 1991. &Itd

provisiors urd circulars issucd by BB shall prcvril. Mst€rial dcpsnurcs from tllc rcquirtmcnlt of IFRSS srt ,s
follows.

Prcrcntrtion of linroaitl rlrl! ant3

IFRS: As per IAS l: Prar.ntstron of linanclll statemcnls. financisl statcmcnt! shsll comprist r starcmcrt of
financial posiiion 8s rt lhc cnd of thc period. a 5tatcmcnl of profit or loss rnd othcr cornprchcnsivc incornc for the

period. 8 ststcmcnt of changcs in cquity for thc plriod. a statcmcnr ofcssh flons for thc pcriod, notcs - comprising

si8niricant accounting policics md orhcr sxplanatory inform8tion. As pcr IAS l, th! crtity thall 6lso prcscnt

cu[cnl and non-cuncnt asscts and liabilitics Es scparatc classificalions in its strtcmcnt offinancial position.
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Company Seretary
[rust Bank Limited

Btngld*h BrnI: The prcscnmtion ofth€ financisl strtements in prcscribcd fomxl (i.e bal0ncc shcct, protit and

loss accouot, clsh flo$ stEtcmsni. statemcnt of changes in cquity, liquidity rtalsmcnt) and cerain disclosurcs

thcrcin at! guidcd b1 the First Schcdule (scction l8) of the Banking Co$parics Act l99l (as arncndmcnt up lo

drtc) aod BRPD circulsr no. 14 datcd 25 Junc 2001 and subscqucol Suidelincs of Bsn8lsdcsh Bark. ln the

prcscribcd format thcrc is no optioo to prescnt Esscts sod lisbilitics under cuncnt and non-cumnt classificrtions.

lnrtrtfilnl lo rhrrct lnd racorlti!.
IFRS: As plr rcquircmcnts of lfRS 9: Finsncial instrumcnts, financial asscts gcncrsll) falls under at amonizcd

cmt. or hir valuc through profit and lo$ account o. fail valuc through orhcr comprchensivc incomc. rvhcrc an1

chongc iir thc fiir vduc st the y.ir-cnd is takcn lo prolit or loss account or othcr conprchcnsivc
incomcrEvalualion rts€nr res?cctitcl).

Broglrd$h Brnk: As pcr BaIlking Rcgulation &. Policy Dcpsrtmcnt (DRPD) circulsr no. 14 darcd 25 Jure 2003.

invcrtmrflts in quolcd shar€s and unquoted sharcs arc rcvaluad at thc ycar cnd st mffkcl pricc slrd Nct Asscts
v0lu€ NAV) of lssl audhcd balaacc shccr. rcspcctivcly. ln addition ro rhet D€paflmcnt ol Off.sirr Srpcnision
(DOS) of Bangladcsh Bank lidc its circular lcttcr no. 03 dated 12 March 2015 dircctcd rhat invrslmcnl in murual
fuod (closed cnd) rrill bc rcvalued at lowcr of cost aod (hiShcr of markfi valuc ard 85% of NAV). Prorision
should bc msdc for an1' loss ansilg from drminulion rn value of inveshenl; olhcr$is! investments arc rrcognizcd
It COSI.

Ravrlurt on grlnrloucr on govcrnmcnt rccurltiat
lfRsr As pcr rcquircmcnt of IFRS 9: Financial initrumcnB, En cntity shall classify frnancial rsscts as

subscqucndy mcasurcd !t smo(izcd cosl, flir vsluc through othcr comprchcnsiw incomc or fsir wluc through
prolit or l6s oo lhr b6sis of bolh:
E) dlc drtiv! busincss modcl for managing thc finsnci.rl asscrs; and

b) lhc conrsctusl cesh llo$ chsractcnsltcs of thc finsnclal saset

Brngledcrh Biol(. Accordio8 to DOS Circular 05 dalcd 26 May 2008 srd subscqucntly clarificslior in DOS
Circular 05 datsd 28 January 2009, IIFT sccurilics are rcralucd on thr bmis of msrt to mrrkct and ar t rr tBsr cnd
my Srins on rcvahEtio[ of sccuritics r.lhich hrv. rot msturcd rs rt thc balsrcc sheet datc arc rccognrzcd in othcr
rcscrvc rs a parr of cquily snd atly loss€s on rcvaluation of s€curities which havc not m urcd [s at tha brtancc
shclt datc art charg€d in thc protit and loss accornt. lrltarcst on HFI sccuritics including amonizarion of diicounr
arc rccognizad in thc prolit and loss account. llTM sccurilies l\'hich hsvc not maturcd as fl thc bshncc shcct dalc
rrc amonizcd 8l thc year end and gains or losscs on amonizstion arc rccognizcd in othar rcscrws as ! pan of
cquity.

Plovhlon otl lo.ot rad rdvrralrinvatamant!
IFRS: As pcr IFRS 9, sn cntity shall Gcogniz! a loss allonsncc for cxpactcd crcdit losscs on 8 Financirl asscr

lhrou8h &nonizcd colt or fsir !1ihrc lhrough othcr comprchcnsivc income to lvhich impsirmcnt rcquiIlmcnB
lpply.

Brntlrdltb Brnk; As pcr BRPD Circular 14 datcd 23 Scptcmbcr 2012. BRPD Circulu no. 19 dstcd 2?

Occemb€r 2012. BRPD Circular no. 05 dotcd 29 May 2013. BRPD circulsr no 16 dstcd 18 Novenk. 2014.
BRPD Circular no. 16 daled 2l ,ul! 2020 and BRPD Crrcular no. 52 dutcd l0 Octobcr 2.020. r general provisron

!t 0.25% !o 5% undcr di(Iercnl cstc8orics of unclassilicd loans (good.istsndard loons) has to b. maintsincd
rcSSrdlcas of objccrivc cvidencc of impsirmcnt. Also provision for sub-standard loans. doublful lolns and bad &
losscs losns hrs to bc providcd st 2006. ,0olo snd l00o/. rcspcctivcly for loans snd advsnccs dcpctrding on rhe

durclion oi ovcrduc. Agrin as pcr BRPD circular No. l0 dslcd lE Scptember 200? sM BRPD cinular no. l.l
d8lcd 2l Scptcmba 2012. a general provision at lolo is rcquircd lo bc providcd for rll off-balancc shect erposurcs

Such provisioo policics are noi specificall) in linc l,lit.h thosc prcscdbcd b) IFRS 9.

v) RccoSnitior of lntcrcrt in suspcnlr
IFRS! Loans End ldvrnccs to customcrs arc gencrElly hrsified Es non-dcrivativc finaocisl &sscts mcasurcd al
amodis€d cost ss pcr IFRS 9 and intc scd throuSh cffcclilc intcrest rata mcthod oler the tcrm
of the loan. O s loan is impair€d, is to be recogniscd in prol'it and loss tccount or thc s8mc

bssis on rcvised ng

FCS
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Brn3hdcrh B.tl: Ar pcr BRPD circula! no 14 darcd 23 scprcmbcr 2ol2 rnd BRPD circula, oo. 03 d*.d 2l
Ap l2019,onceslosnisclassificd, intercsl oo ruch loms arc not Ellorvcd to bc rrsognizcd os incornc, Ethrr thc
corrcrpordiflS {unolrlt nccd! to bs crcdilrd lo an intc.cst in Juspcruc acco![! which is prcscrtcd sr liabiliry in lhe
blhncc shcst.

Oth!r comprchcnrir! incom!
IFRS; As pcr IAS l: Prc*ntalion of fin0ncial slalcmcnts. Olher Comprchansivc lncomc (OCl) is ! comporcnt of
financial statcmcnts or thc clcmcnts of (X'l arc to be rncluded in a singlc O$cr Comprshc.rsivc loco,Ilr ltltcmcnt.

Btoglrdcth Erol: BuBlsdesh Brnl has issucd tcmplatcs for financial statcmcnr which will srrictly bc folloircd
by rll banls. Thc tcmplatcs of financial ststcmanrs issucd by Bangladcstr Bank do not includc Othcr
Comprchcnsivc lncomc nor lre thc elcmcnts of Othcr Comprchcnsivc lncomc allowcd to bc includcd in a singlc
Oticr Conpr.hcnsire lmomc (OCl) Srarrmenl As such thc Bank docs not preprrc thc othcr comprchcnsivc
lncomc statcmcnt Howcvcr. clcmcnts ofOCl. ifan1. are sho$n in the sutc ents ofchangcs in cluity.

Brrglrdctb B.okr As pcr DOS Circuls Lcler no 06 darcd lJ Jul! 2010 and subscgucnt clarificstion h DOS

Circular No. 02 dalld 23 Januaq 2013. *hen r Bunk sclls a linancirl rsld and simulhncously cntc6 inio an

agrccmcnt to rcpurchssc thr asscl {or I similsr assct} 6t s fixcd pricc on a futurc dsts (R!PO ot stock lcnding), Uc
rrrang,smcnl is accountcd for as a normll salc trans6ction and thc fintncial assct should bc dcrccoSnizcd in thc
scllcr's book and rccognizcd in thr buycr's book.

Fltrrl!citl httrumc[tt - Prcscrtrtion rlld dit.loru.a
In sercrrl cases Bug,ladcsh Bant glidclincr calegons€. rccogni/-c. mc$ur? 8rld prcsrnl linancial inslruments

difTcrlntly from tho$ prescrib€d in IFRS ?: Finsncial instrumcnts - dissloiuE and IFRS 9 Fitancad in$rumcnB.
As such full disclosurc snd prcscntation rcquircmcnLr of lFRs 7 cannot bc mrdc in thc financial sttlemcn8.

Flnrrcirl gtllrrntac,
IFRS| As pcr IFRS 9 Financial inst umcnt!. hmncisl gul'rntecs at! coouacts lh8t rcquirr rn rntity lo md(c
3pccificd prym€nls to rrimbursc thc holdcr for a loss rt incurs bccausc a ryccl{lcd dcbtor frils to mEkr r6ymcni
whcn duc in acIodrnec with tic tcrms of s debl instrument Financial gur$ntec lhbilitica lft rccognizcd initisll)
at rhcir fsir valu€ mi'lus thc cosl rhfi arc directl] attributablc ro issue of thc financral gusrarter. Afrcr inilisl
rccoSnition, an issucr ofsuch I guarantcc shall subscqucltly mcssurc n at highcr ol

i. thc amount of thc lqs lllowancc arld

ii. tic 8rnoult initirlly rccognizcd lcss, whcn appropriatc. thc cumulativc anqrnt oflhc incomc rcco8nized.

BrnShdcrh Brrk: A! pcr BRPD 14 d6tcd 25 .luoc 200i. linancial BJlnmccs such rs lcn.r ofcrgdil lcrcr of
guarurtcc lrill bc trcocd as off.balancc shcet itcms. No liabili[ is recognized for thc guanntcc except thc crsh
mrrgin. l04 prcvisioo ii maintai[cd on such off-bElancc shcd rtcms as per gu

r) Crrh rnd crsh.quirrl.nts
IFRS| Crsh and c&rh cquivsl.nt ilems should b€ rrponcd ns clsh ilcm Bs pcr
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REBO rnd Rcvcruc REFO Trrnrctlon
IF-RS: As per IFRS 9. when on cntitl sclle 8 linlncial r$ct rnd simuitsncorrsly cntcrs into rn lgrccmror to
rcpurchasc thc arsqt (or 6 srmilar assct) at ! fixcd pricc on s futurc dlle (REPO or slock lcndin$, thc a.r8ntcmcnl
is trcatrd s5 r loan rnd thc uodcrlying sssrt cootinucs io bc rcco8rizld in rhc cntity's frfincial dstcmclrts. Thc
difrcrcocc bctwcrr sclling pricc rnd rcpurchssc pricc will bc tratcd Es intcrci Gxpcnr. Samc rulc rpplics to thc
oppositc side ofthc trens.ctior (Rercrsf RIiPO)
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I rust Banl Limited

Ern3lrdoh Brnk: Somc cash and cash equival.nl itcms such aJ'moncy al call snd on shon nolicc'. trcasuD'

billg Ban8ledcsh Bank bills and prize bond arc rot sho$r as cLsh 8nd cash cquivslcn8 Money at call and on

shon noticc prcsented ofl lhc frcc ofthc baloncc shecL ard trcisuD' bills, pnzc bonds src rhown in invcsmcnts

NoD-brnkhg rttat!
IFRS: No indic8tion ofNon-banking as.sct is found in any IFRS

Br4lrdgh BrnI: As pcr Danking Regulation snd Policy Dcparlmcnt (BRPD) of Bangladcsh Bank circulrr no

14 datcd 25 Junc 2003. thcrc muJt exist a facc rtcm namcd Non.hanking assets.

Crrh Flow Strtrntoa
IFRS| As par IAS 7. thc cLsh flou, stat.mcnt cin bc prcpaEd using cithcr thc dirccl mcthod o thc indircct
mctiod. Thc prcscntstion is sclcctcd to prcscnt lhcse cash flo\rs in a marn$ that is mo$ apprcptiElc for lhe

busincss ot industry. Thc method sclcctcd is applicd consi$.ntly.

&ntlidath B.flk: As pcr Illll'l) 14, qlsh no$ rs thc ni\lurc ol dircct and in.lircct Inclhods.

Brhnc. wlth Br!8ltdah Brn[ (Cesh Rocrvc Rlquir.mcnl)
IFRS: BalsDce uirh Baflglsdcsh Blnk should bc trcatcd as othcr asscls as it r! nol r\tilrbk for usc tn da! lo da!
opcnlion! 83 prr IAS 7.

Brngledarh Bsrl; Balsncc rvith Bsngladcsh Ronk is rrcated as cash and c*sh cquivslcnts

Pr6cntrtlon of irlrngiblc rtlct
IFRS: An i aDgiblc rssrt must be idcntificd and .ccognizcd. and thc dilclosurc musl ba given Es per LAS 3t

BrnShdrlh Brrk: Therc is no rcgulatioo lbr inlangrblc n-rscls in BRPI) l,l d0rcd 15 r.rne 2001

O|I-brl.occ rhlrt ltlnr
IFRS: Thcrc is no conccpt of off-bslancc shcct itcms in afly IFRS: hcncc t ere i! no rcquircmcnt fo{ disclosurc of
off.bdancc shcct itcms on {he face ofthc balancc shcct.

StndrdBh Brnl: As pcr BRPD 14. ofT bslancc shc€t itcms (c.9. lrIcr ofcredit Lcltcr of gurrantcc ctc.) murr
bc dirloscd sEpant€lt on fic lacc of the brl6nc. shcct

lrro! rod advrrccs/lnvaltmcrt! nct of provilion
IFRSI As pcr IFRS 9, lrlns and Edl'an.cs/lnvcstmcnrs should bc prcscnt.d nct of provision.

Brr8hd6h Brnk: As pcr BRPD 14 datcd 25 Junc 2001. provision on loans rnd rdvsDccs/invcstmcnrs arc
pEtcntcd scparatcly as liabilit)' and can no( bc ncncd off against loans and adv8nccs.

S{brldhry
Suhaidisry is that cntcrprisc rvhi.h is controlled h! thc Baflk. Control cxists rvhen thc Baok has thc po$c!. dircctl)'
or indircc y. to Savcm thc llnsocial rnd oplrstinS policies of ao cntcrpris€ from thc dBtc thst cootrol qommcnccs

uniil thc date that csrtIol ccEses. Tha linarcisl statcmrn$ of subsidiary src includcd in thc consolidatcd financid
ststcmcnB frorn thc datc thst control cffcctircly comrrcnces utrlil $c dstc th8l lhc control cffcctivcl]'ccascs.
Subsidiary compaaics 8rc consoli
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Managing
Trust Bank Li

w
Hcrd Olflcc. Dtaka- J

te

01 OCI 20il1

Bttk of Conloli&tloo
Thc cootolidstcd {inaDcial stat.mcnts ircludc thc linancial strtcmcnt! of tnrst BanI Limilcd and it! suhsidro+

Trult Bank lnvcstmcnt l.imitcd mada up to thc cnd of thc financial ]csr. 'lJrc colsolidsled financisl statcmcnts

hrvc bacn Fcpsrcd in accord8ncc with IFRS 10.

usinS the purchasc mcthod of accountinB.
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2.4 Ut. of 6timrlc! rnd JudSmlnt.
Tha preprrstion of consolidat.d tinancial sbtcments of lhc Bank rcquirc msnsgrmcm to malic judgmcnts.
ctimrtcs and rsssmptions thrt alfect thc spplilstion of sccounting policicr and thc rcpdrcd !moun!5 of ass.Ls,
lirbililic!, Income rld cxpenlcs. Actual rcsullr may diffcr from thasc cstimatcs. Egimatc! rod un&rlying
tsJumplioos ar! Evi?wcd oo or ongoing bcsis. Rcvisioos to sccoirnting crillt.tcs t c rrcognizcd in thc 6riod in
which Uc cnirnate is rcviscd and in any future p€riods affcclcd

SlSnitlcrttt rccoundn8 policlet
Thc.ccouotioS policica scl out bclo\f, hsve bccn applicd coNiicnrly to all pcriods prcscntcd in Ucic finlnci.l
rtxgnsnts, and haw boco spplicd consislcntl).. by thc cnliti6.

Trrlltrctionr tlilalnltrd on soorolldrtloo
All inrs-group trEnrsctiqrs, belanccs. incomc aod axpcnsca arE aliminrtcd m coNolidrtion. Pmfit and loss

rrsulling from tra,lsratiofls bclwcar Grcup arc also chminstcd on consolidltio{t.

Forcian rurrcocy trrntactloo
r) Forcitn carrcncy
llrms includcd in lhc linrncisl statcmcnts of crch cotit! in th3 group lrr mcssurcd using rhc cummy of thc
primary ccoaomic cnvironmcnt ilt which thc cntity opcrrtrs i. c. thc funcrioml currrry. Thr IioEncirl strlcmctlls
of thc group tnd lhc Ernk rrl prBcnted in BDT which ls thc Bir#s functioosl lrld D(elarurion cumncy.

b) Fortign curranclrt lrrnrlrllon
Forrign curcacy uansactions ue coovcned inlo cqurvatcnt BDT using thc prcvailing cxchengc rocs on thc datcs

of rrspcctile transactioni ss pcr IAS-21, "Ih. tilfects of Changcs rn Foreign Exchsngc Ratcs". Forcign suncnc,
bBlsnccs hcld in tis Doll8r arc conlcncd inro lll)l al \rcrghtcd svcra8e ra|c of intcr-bank m!*ct sl dcbrmi[cd
bl Bangladcsh Bsnk on thc closrng dar of c!ce' monft. Bslanccs hcld in forcign cunrrcicr dhcr thsn US Dollrr
arc convcncd into cqurvglcnt US Dollar at buyrng ratcs ofNc$ Yoik closm8 of$c lrsvioqs dr! Eod cdlvsngd
into cquivelcnt 8DT.

Aslcts & liabiliti$ End incomc and cxpcnxs of OfT-shore Basking UlriB havc b.co coNcdrd inlo BDT cwcrcy
@ USll - Taka I10.00 (closing rstc as at 3l Dcccmbcr 2023) 8nd @ UStl - Tk. 106.6461(sycrltp ratc is 8t Jl
Dcccmbcr 2023)

c) Commltn.nl!
Commitmcnts for oulstroding fonraad forcign cxchgn8c rortrccts darclo6cd in lhclc ,insncial !(atcmcnt3 arr
urnslstcd ar ritcs mcntioncd in conttacrs. Cmtingcnl lisbiltieycommitmcrts fo( lettcs of crcdit rnd lcttcrs of

Surnntcc dcnominatad in forciSn curcncics arc cxprciscd in BDT tcrms at thc ralcs of cxchulgc p(cvliliry on

thc brlamc shcct dat!.

d) Tr.orlitloo idnr rnd lo!r.,
Thc rcsulting sxchrngt trrnsaation gains 8nd losscs arc rncluded in thc prolit rd loss accqrnL crclp thosa

rnsing on th. trarulrtGr of na rnvcsficnt in forcign r{bsidi8r}.

!) Forcigo opcrrtiont
Thc rcsulB and finaoci8l poition of tlrc Crorp's opo.ltions $hosa funcrional curr.nc] is not Brnghdeshi [.ka rrc

of Dc Bank's opcrltioo not I forciSn opcration duc to spccific rcgulationr Soveming thc

r\hsan

FCS
Mroaging rtect
Trust B8 r,i

', ^'":::H:,".*l:L".hanscmrprcvaili'rsarrhcblrsnccshr..d.tc. M!^*
"' 

r:::ff.Ir#HT.T.T:"',ffi"*"t"',-ri'rrransrrtcdnanlvcrrsc'!rcrpprcaimd'-.ag.fi}-Q$irl*

iii) Rc$rlring cxchsngc diflcrenccs sle rccognizcd as a laparatc componcn( of cquiry. Jnatat\n\"-'
iv) As pcr IAS 21. 'Forcign Currcncy Trsnsactions' i.e. foreign currenrl dcnomiostcd both mood!ry'rIld ror.
moncury items of thc OBUS arc trsnslEtcd 0t historicrl rEtc becrulc thc OBU! ars considertd ss 8r intcgtsl pon
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0 Cortolidriion of Fhtn.irl Slrlcm.nb of for.iSn op.rrtion!
ln Consolidrtion. forcign cxchangc diffcrcnccs ansing from thc trqnslrtron of nct invcstmrnts tn forciSrl enlitics.

as wcll as rny borol}ings are nlcn inlo copiral rcscrve. whcn s forei8n opcration is disposcd o[. such cuncncy

transluioo diffcrcnccs a.c rcco8niz,cd in thc ircomc statcmcnt 8s Pstl ofthc gain or loss on disposal

nGpor{n8 Pcrlod
Ttrcsc fiaurcial rtats$cnts of thc Brnt d its subsidiarict covcr thc finmcial ,trt frull 0l Jsrul,y to ] I

Drcrmbcr 2023.

Ev.nb rnrr tt! r.portlnS pcriod
While thc ovcrall cffccl ofCOvlD l9 globsl psndcmic (El Bank's busrnes-s in th{ posr ycars is still cvolrint al thrs

poi'll lhcrc has bcln limilcd impsct ascsscd on thc huslncss since thr oulbrcal. Thc board snd mrnascmrnt are

rcgularb. monitoring th! polcnlisl impact {rf tlr pandcmir on the Baok as th€ silqatiofl cooiiouci to drtcrior0te but
ar! sssuld thst any forcsccrblc rdvcrs. imprct can bc re.sonsbly mlnagcd.

All mstcrial evcnts aftcr the rep6ting p.riod havc bcen considcrcd rnd appropristc adjustmclt9disclosurcs harc
bccn madc in thc finEncial strtemcnls as per IAS l0 Events allsr thc rcponinS pcriod. Board's rccommendation
for dividcnd disribution is a commor itcm

Cllh Flo, Strt.mrnt
Cash Flow Statcmcnt$ has bcin prcplred rn accordance $ith lntlma(ionll Accouflting Stsndqrd (lAS] 7 "(:Esh

F'low Statcmcnts" and und.r lhe Suidclinc of Baneladesh Bank BRpD Circrrlar no.l,l d8r.d 25 June 2001. Ihe
Strtcfircflt sho$a the struclurc ofchanges in cssh snd cash cquiv8lcnrs during (hc finrncirl ycar

Strtr8rot ofChrngrt ln .qrity
Thc atdcmcnt of chsngcs in equi$' rcflccrs information rbout the incrcasc or dccrcasc in nct rsscts or rvcalth.

SlltEmcnt of chsnges in cquit-t hls bccn prcparcd rn accordance $ith Benglsdesh Accounting Stadard (lAS) I

"Prcslolstion of Fimncial StstcmenB" and rcl.lrnt guid€lincs of Bargladcsh B8nk.

Strt acal of LhEidity
fhc lhuidity dstcm€nt of ssscts rnd lirbtlitics rs on thc rcportinS drtc ha! bc€n p.cFrsrrd m rcsidu.l msturity
tctm i3 pcr thc follolxing bsler:

!) Edrocc with aher banlr ard financial instirutions. moncy 1l csll cnd short noticc ctc. s|t m tic b.sis of thcir
mdudty tcrm.

b) lntcsaricnB lrt 0n lhc basis oflhcir mrturiiy,
c) Loons and advrnccs snd lcasc rEcci!8blcs lrc on thc basis ofthcir repa),mcnt / matuiity schcdulc.

d) Fixcd ascts are m th€ besis ofthcir uscful lifc.
c) Othcr Esscts arc oI thc basis ofthcir rcalizaliorrsdjustmcnl.

f) Borowing from othcr bmks, linancial iostitulions and sgcnts as p€r thch msrurity /rcpr)mcal t!nn-

d Dcposits rnd othq rccoults aI! oo thr bssis of thcir mrturity tc]m eld p&rt trcnd of withdrawal by thc dcpositon.

h) Othcr long tcrm liabilities on thc ba-ris ofthcir mrturity term.

i) Provisions and othcr liabilitisr arc on th. bssis of thcir paymcnt /adjlstmcnl schcdulc.

T[rtioo
Thc cxpcnsc compriscs curcnt and dcfc!rcd t8x. Current t8r rnd drfenad uii is rcco8nir,ed in prolit or loss cxccpl
lo lhc ertcnt that h rdalcs to s business combin8tion or ilerns rccognizcd dircctly in cqurl!

Currcnl Ttr
ln compliancc 1ritt IAS-12 " lncomc TaxcJ", provirion for curfit incomr tar has becn made @ 37.5090 on

buslncss incomc' @ 2fflo oo dividcnd incomc and @ I 0o4 (xr cspital gain on salc of sharcs, afrgr considaing rcme
of [r. Edd b!cl5 to incomc and disallowancca of.xpcnditu.c as pcr Thc lncomc Tsx AcL 202] (Fo |crly known

a3 thc lncomc Tax Ordinancc 1984 end time to trmc rlncndmcnt to issuc different S.R.0 and circular issucd

Ahsan
MaDrging ot
Trust Bat!k Limi t.d
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Drfsrrcd trrrtloo
Dcflrrcd Br lisbililics rrc lhc onrounl of incomc uxcs poyablc in futurc pcnods in rcspccr of trxlblc tcmpoI! ),
dirfcrcrtc€s. Dcfaned tu ai!.B &rc thc umourt of inconc r&\cs rccolerablc in futurc prriods ln rcrpcct of
drducliblc tcmporary diffcrcnccs Dcf€rrcd u], asscts rnd lirbilitics Elr rccognized for thc futuE tsx conrqucnccs
of liming diffrrcnccs lrising bcl$csn thc cinving vrlucs of lssrrs. liabilitics. incomc md
cxpcnditurc and lheir respectivc lax bascs. l)qfcrrcd tar aslcB and liabilitics arc mc$urcd using tox rslcs end tlx
L$r ttal haw bc'n cnrclcd o( rubluntillly cnactcd Et thc bslanca 3hcct &tc. Thr imp8ct on thc lccount of
changcs in thc dcfcncd tsx ass€6 Bnd liabilitics hr-s llso bcca rccognizcd in thc profit !d lo(t rccount a! pcr lA$
l2 "lncomc Trxcs".

Provirion rnd rtcrucd Grpcntcs
ln compliance with IAS-37. provrsions ond accrued cxpcoscs are rcco8nizcd h thc fin8nci&l ststcmcnB \rhcn thc
Ballk hrs 8 lcgsl or coo5lruclivc oblig ioo as a rcsult of pas cvent it is probablc th$ an oudlow of ccorofiric
bc1}?fir will bc rcquirsd to scnlc the obli8lrioo and I rclisblc esrimarc c.n bc m!d! of thc amou of $€
obligrtion.

Provirion for ofl-brlaoca thctl lrpolura!
As pcr BRPD circular no. 14 dated 23 Scprnrbcr 2012 8nd BRPD circulsr no. 0?, drtcd 2l Junr 2018. a Srncral
prorision at lyo is .cquircd to bc prolidcd for all off-balancc cxpcsurcs rxccpt oo tillJ fo( collcslion' md
'gusr8ntecs' rvh.rc the countlr guarantccs havc bccn issucd by muhilltc[l dcvclopmcnt battk (MDBy
intcrnatioflal bank having BB rating grade 'l' cquivrlcnt outlincd in thc Guidclind on Risk Bsscd Capitsl

Adlquscy (Rcviscd Crpital Frameworli for baoks. in linc wilh Brs.l-lll).

Provirior lor Nortro rccountr
Thc BU* is not requircd to maintain provrsion for Noflro accounts for tll. ]€rr 202.1 in accordrncc *ith thc
guidclinc of Brnling RcSulition rnd Poliq' Dcparttnent of Brngldcsh BanL BRPD Circulu no. 04 dalcd 12

April 2022.

Asi.ls rnd Essi! of their rrlustion

Crrh trd crrh rqulvrlcotr
CaCr rrd calh.quivqlcnts includc notca and coins in hsnd, unrcstrict d balaocs3 hcld with Banglrdcsh Ba* rd
highly tiquid financial asscts uhich arc subjc{r lo insignifisanr risk of chan8cs in thcu frir valuc. and uc uscd by

thc Brnk mrnagcmcnt tbr ils shod.tcrm commrttncnB.

Losnr rnd ldvsiccs / lnvltttrot!
Loan! rnd advanccs comprisc of non-dcrivativc financisl 8sscts uith tixcd or dacrminablc paFlents in thc
upcoming days. h is llso the mtin clcmcnB of fin8ncial statcmcnts of thc Bork rrd lncome of thc Brnk is mEinly

dcpendrng on thc csrflings from its l@n ponfolio. As the Bankin8 industry dcals \rrth diffcEnl individusls and

busincsscs. bcsidc ssfckccping of dcpositor's monc) it rlloqs loan5 and adtaoccs lo diffsrcnl scstols i.c.

individual. entcrprisq snd coryoratE hodiss. from lhc inccptioll ro till datc Trust Bsnk Limikd is meirtaining tbc
pnnciples of lcnding aloflg $ith an uptcnd of Loans 8nd advances in its linancial stst.mcnt. AhhouSh thc

banking $indo$s. Trusr Bsnk Lrmttcd is pro\idrng l-oans 6nd Adrasccs to lhc clic[ts in Powcr, Manufacturing
Conccm. Pharmacculical, RMO & .Ie,ttilcs. (lcflrcnl. Rcfincr1. Ceramics. Pulp & Papcr. I€lccom, Stccl, NGO-
MFI and Construction Scctors etc.-ftc bnn\ rs also financing rn IPFF for infraslructurc projccts.spccislly in
Economic Zore by providiog Tcrm l.orn & othcr facilitics in BMRE Projccts maintlining thc highcsr lcvel of

rnd complctcncs, ofdocumcntation slong wth complisnce of L6ws

ccomm!' h8s been facint, prolongcd pressurc duc ro Russis-Ukninc war. high rnns(on ralc and dcplcting of //-
fortrgn currcncy rcscrvc ctc. 

essurc du' to Kussra-Ltratnc wat nrgn rnllauon *t * "t''"t'"-l6llTafi

Th. bank sccurld couolidslcd posrrion of l-osns.nd Advanccs sunds at BDT 332,?03.5t million r+rcscnrinl(91$e-5sf?-.39v
groxth of r r.50 e/" asrinrt BDT 298.376.45 milion from rhc rsn )rsr 

a_"-:*:*::::-s-
Thr b6nk is finarcing in CMSMT and A8riculturd cEdit. Coqroiate Crcdil Lsrgc l.6ns sd Slndicstion nnl{iS,"
Elponlmpon Fiaancc as rvell as Retril lrinarcs both rn co$veoti(xlrl bfiking snd invcamcnls through itr lslCdic
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2.t?r.l hltirtlya r$iltt R.cov.ry of Cl.rri{l.d Lolnl
R/iMD i! dcdicdcd to msinuis tllc qurlity of rslEts io closc collabontion wilh divisions and brsnchcs to schicre

optimsl rcsults. R&MD aggrcssivcly pursues *illful dcfauhm and neg,otratas tcrms for arnicable scnlcmcoB

whilc dcmoosrsting rBitiviry ard rtsponsivcflc$ in addrcssing lcgilimate €hsllcn$s. As pna of NPL

mtn!8cmcnt, R&MD plays a prvotal rolc in relcasrng classifiedr$rincn-off funds to thc banli, 8s ttcll &! rclcrsinS

intcrcst suspcnsc ard urlappllcd intercsl. R&MD'5 outstanding pcrform&cc is evidcnt in it! tot8l sash rccovcty of
Tlc 3,303.16 million in 2023. marting sn impressivc growlh of 207'16 ov.r thc prcvious ),car. This includrs

rccorBica of Tt. 3,240.98 million from clasrifisd loons rnd Tk. 62-J8 million from writtcn-off lqns aod

ldvlncrs.

2.17.J [..o Clrtlltlcllion rnd Provbloni18
Trun Bfik Limircd alw|)s prictlcing appropriarc msrking of clrssrfication of rts loan ponfolio llcJdc! thc h{nk
mriltsins adcquttc provisrons rn 8 prolcssronsl $s) in occordarcc r\rth lhc rulcs and rcgulations of Bangladesh

Blnk lrorn timr lo timt. Thc mutagcmcnt of thc brnk ahrals rcmsins vrSilant to punuc oc\l loans fmm bcing
chssilicd. Apan from this. Credit Adminrstrstion Dirision of the bank havr poid their utmosr altcntion lo rcducc
ovcrdrrc loans and rcquired provisiofl through cxcrcising prudcnt dccilion fmm post saflc.lion sugc srd trying to
minimiz! thc o(istinS overduc lirbilitics by mcans of $roflg monito(iog and compli&cc.

Ar $c crld of 2023. thc chslificd lomr of rhG bar* hsrc stmd sl BDT 1r.126.fl million and rhc blnt kcB roril
povisioo against [rsn! and Adldnccs from BDT l4.l]6.60 million includrng Off Balancc Sbctr rnd Offs]rotc
Brnking busincs Thc hsnk also bcen ablc lo kccp thc specific provision rcquircd by BEngladclh Bark
iuccassfully from limc to limc

2.11.! Pruvid,oa for olfbrhocr thrta ltgorurc!
Gcrc.ll p.ovision for off balalcc sheet cxposures hs5 bccn madc @ l% on pcriod cnd bllance ss per BRPD
circulgr No.06 &tcd 25 April 2023.1n crsc of lett.r ofcrcdil the I,cnc.al provision will b. 0.5%. Bank shall also

mairt in dditio lprovision ovcr th. g.ncral provision in thc follo\sirtg \+e)'

OBS !!Dorurlr ramiinine ovardu? for Additiorlrl provi!ioninl .eeuircm€nl
03 (thEc) months or bcFnd but lcss thBn 12 (tlvcllc) monlhi.

12 (twclvc) or bcyond but lcss thltt 24 (lwen$,-four) months. lqo

24 (twcrty-four) monlhs or bclond 5000/0

ln casr of OBS cxposurc undcr liti to marntain &ddilional 596 provision over th! provisio[
rcquircmcnt

Ahsal Zarn an
MatrsginS
TruEt BaDk rni

Gtocrrl provfuion on
a- Consumcr Financi[8 (Housc Fhancing)
b. Csuumcr Financin8 (l-oans to Pmf6sionll)
c. Cotl$rtrlir Finrncing ( Oticr tnan a & b)
d. Colllgc, Micro & Small Crcdit it Mrdiun Eorcrpris. Finrrqint
c. Shon Tcrm ASrlcukurc & Milro Crcdit
f. l.orns to BHi/ MBd SDs bgEinn Shryrs ctc.
g All o(hff Crcdil
h, Spccial Mc ion Account

Sprcific provirioo on
r. Subn&d$d Loo^s ard Adva'|ccs

i. Shon Tcfm AEi Crcdil & Micro Crrdit
ii. Cotugc. Micm &. Sm8ll Credir
iii. All oth€r Credh

b. Doubtful loans rnd Advanccs

i. Shon Tcrm Agri Crldit & Micro Crcdil
ii. Courgc. Micro & Smrll Credit
iii. All Othcr Crcdit

c Brd/Locs l-oans and Advanccs

Provblor Rrtc
tqo

ZY.

2%

0.25rr
l9t
t%
l%
tqo

5s.
Wh
Jory.

l00+6

50,o
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2. r8.2

Ittvcttmarl in Covarnlttrnl Sccxriti..
Ranl shall decide thc caragor-1 of thc in\cstmcnr al rhc timc of acquisition of Covt. S.cuntics. llcad of Trcasu0
lvill takE thc dccision of cdegorizing thc siicuritics undcr HTLI & l{f'T ponfolio. Aod irvcsrnmt cqnmi[cc tiill
ddcrminc thc slcurities to bc hcld undcr othcr invcstmrnt ponfolio. Thc drcisiofl of cdctodzing thc Govt.
sccurilics undcr HTM & HFf ponfolio as mainly dcrivcd b).DOS Circuh$ 0l & 05 ddcd ranurry 19. 2014 &
May 26, 2@8 along with DOS Circulrr Lcucr No.42 dlrcd Octobcr 0?,2021.

Thc valurtion method! of ln!cslmcnt uscd 0!c

Hcld to lltrturity (HTM):
a) Thc SLR sccurities (s€curitics clrgiblc ,br mainlaining Sl8tutory Liquidity Rcrcwc) scquircd by thc bsnls with
thc is&ntion to hold ahcm up lo mqturiry will bc clrssificd undcr 'Hrld b Mraurity (llTM)'.
b) Gcncnlly. govcmmrnt Trcssury 8ofidr and non-msrl.tlblc sccurirics but cligiblc fs SLR lrill bc plrccd into
lffM cdcSory.
c) D.cilion rcgtdir!, rcquisition of HTM lccuritics \xill bc tslcn by Hcrd of Trecsury-'.

d) lnvrsmcnt in HTM l.curitics rhall not cxcccd l2oplc of SLR rcquircmcnt of thc bul. sincc lhc B.nk ii s noo

PD Brsl.
c) 15% of HTM sccuritics ma1 bc tc,classified into llm only once in 8 calcndlr )tsr *ith rpprovEl of thc

llunagcmcnt

0 HI M s€curtties an usunll) noi srlcnblc. llo$cvcr. l5oro of llTM sccuntics m8y br sold outnght only within lirsr
two months ofr calcndar ycar *rth prror rppro\al ofthe BoErd of Dirccto$.
g) Glin or loss rcsulting fron salc or rcclassiticrtioo of HTM t}ill b€ mnrftltld to proflr and lcs rccrxut.
h) HTM srcuritics will bc amonizcd oncc st $c cnd of yaar rnd rcsultint rmorrizad trio will bc rlnsfercd to
chug€ in equity. Bur thc modiz.d loss will b! bookad in pmfit rnd loss &count.

H.ld for TrrdioS (HFI):
s) Thc Oovt sccuntics ocquircd bv thc brnl5 $irh lhc intcnrion to trdc b1 taling adrrntagc of thc shon-rcrm
pncdistcrBst rale movcmcnG will bc classilird urdcr 'Held for l Eding (Hm)'.
b) Gcnerdlly, Brnglldcsh Bmk Bills. Trc&3llry Bills and Trcasur) Bryds hsvin8 mrurity lcx tbrn onc,tar ars

aequircd fa IIFT ponfolio.
c) HFT s.curitic! rmy bG rebssilid into HTM cetcgory Fovidcd fist tlry ranain un:old for two ycan fron drtc
of rcquisilion.
d) HFT sccuritics will bc msrlcd to ma*ct on rvcekly basis and rcsuhinS 8,rin will bc tranrfcncd to rcvaluuio!
rcscrvc a6aouot. But thc rcElu.lion loss (if a'lt) will hc bookcd in profit tnd loss accourl

As on Dccembcr 31, 2023 thc amounr ol rn\rslmcnt in Co!r. Treasury Bonds undcr HlM crrcgor, wss BDT
42.698.12 million and undcr HIT Carcgor.v rr was llDT 2.J{.5E million. On fic co rsry, invc$men( in 6ovt.
Trcasur? Bill undcr l{TM & HFI Catcgory l{as Zcro ss ofthe same datc.

lnvlttmana in litlcd racuriticr
Tlcsc sccuritics srr bought and hcld primuily.- for thc purposc of sclling them in futu(c, or hcld for divi&nd
incomc. Thcsc rr! rcponcd at cost. Unrcalircd ga,nr src not rccognizcd in the prolit 8nd loss sccouflt. But
provision for dirninutiofi in \,rhc of rnvcsmrcnt rs proridrd in tha finamial stdrmlnts whcrc martcl pricc is

b.lo* the co3r price of invcstmcots as p€r lianglndcsh llaflI guideline (notM,tl.l)

lnvattmcDt in unquottd t.curiticr
lnvcstmenl ifl unlislcd sccuritics is rcponcd at cosl undcr cosl mcrhod. Adjugmcnt is givcn fot Eny shonsgc of
book valur ovcr cost for d.tcrmining thc c!!Ding llnount of invesuncnl in unlii.d sccuritiG.

hvcltlt|trt! i! !!b!idliry
Invcsurcnt in rubsidiaries is accountcd for ufldcr rhc cost tndhod of accqrnting in thc Bank's firancial $trcmcnts
in lccordance with thc lFRSlo. Accordingl), invcsmcns in subsidiarics arc strtcd in thc Blnts bslucc shcct at

cost. lcss impsirment losscs (if8n)J

o
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Fkld llsct! aad d.praairlion
Fixcd lss€ts arc n8t!d at cost lesi Eccumulsled dtprccration &s f,cr IAS'16 " Propcq. Pl&nt 8nd F,quipmcnl"

Dcplsiltiofl is chsrgcd st rhc [olloning rstc5 pcr rnnlm using rcducinS balancc mcthod on Ell lixcd a$cts o{hcr

thllr motor vchiclcs and oflicc cquipmcnl $hich arc dcpreciatld m srsighl-linc method snd no dcptcci&tion on

land is chergtd.

Dcprccislion |r Oc lpplicsblc relca is chrrScd pmponionsrely m iddilims mad. durrng thc ycar from tht darc of
thEir ttsc snd in casc of sslc up ro thc carlicr of th€ datc that asscl is classificd as hcld for salc in accordancc urth
IFRS 5 End thc d.lc thcl thc e55ct i5 dcrccognizcd.

Rcpairr md mlintcnancc costs of lircd assets Ere chargcd lo pmfil & loss accounL ryhcn Incurcd

lihadbl. tttrtr
lnt0nSiblc 85sct is ln idcntrfiablc non-moncl8rJ- sssct wirhoul ph,sical subslanca. An intargiblc rssct is rucognized
if it i! probablc thit lhc futurc cconomic bcncfits thrt ur swiburablc to thc asscts will flo$ to thc cndb-- snd thr
cosl oftha 8ssct c8n bc measurcd rcliably in accordalcc with IAS 38: "lntlngihlc Asscrs".

Subscqucnt cxpcndihre oo intro8ibk asscl b capihlizcd only whsn it rncrcl!€s thc futurc cconomrc b€nclits
cmbodiad in thc qrcific ssscrs to trhi.h it rclatei. All olhcr cxpcnditurc is cxpcnxd as rncuncd.

'Ite softu'8rc uscd by TBL rcpEsents fic raluc of computer app|cation sofhr alt licenscd for thc usc oi the banl.
Softwsrc is canicd ql cosl les! Bccumulatcd amodization ud rn).impaimcnt lo$cs. lnittalco$ compriscs licens.
fccs prid st thc timc of purcha-rc rnd othcr dir.ctl, Etuibutable expcoditurc thar Nr! Garricd in cuslo$i.ing thc
3oftvaE for its i cBdcd usc. So0wuc is uortizld usin8 lhc nraiSht li.E mcthod ovcr $e erimsrcd uscful lifc of
5 (fivc) )csrs commcncing from thc monrh st \rhich thc application softwsE is madc avsihblc for usc.

lmprlrnctrt ofAr3.tl
Tire policy fot all ussets or ca.sh.gcncrating units for thc purposc of arscssing such arscts for imptirm.nl ts a-{

li:{lo*s:

Thc Bank ssscssas st thc rnd of csch rcporring pcriod or morc frcqucndy if cvrns or chrlScs in circumstsnccs

indicr& thal thc clrrying valuc of an $r.t mry b. impsired, whethcr thcre i3 sny indication that rn rscet ma! be

impaird. lf rny such indicstioo cxi6. or whcn ln snnual impairmcnt tcning for u ssrt ir rcquircd thc bmk
makcs ln csrimtt! of th! rssc(s recowrgblc amount. Whcn tllc c8rrying amount of rn asrct or crsh-gcncnting unit
cxcclds its recovenblc arnounl thc assct or crsh-gcncrltillg unt is considcrcd Es imprircd aod is $rincn down to

ib racovarblc 8mount by dcbitinS to profit & loss occount.

Fixld lsstts ar€ rcvicu,cd for rmpsirnol whcncrcr cvcns or chargcs ilr circumitsnccs rndicnlc thcl the clrryiog

rmcri of rn r$ct mly b. impsind.

Othrr rrtctt
Othrr sslcts insludc sll bslsncc shc€t rccounts rtot covcred spcciftcally in othcl iltsr of lhc suplnisory activity

snd !!ch rccounts msy bc quitc insi8rificsnt in lhc ovcrall finscial condillon of thc B8llk.

Non-BsrkioS Asr!ts
As on balBncc shcct date 

-llll 
hllr anscn an! Non-Banking Asscts failute from horro.{ er to rcps) thc

loarrlnvestmcnts

Ahsan
Maoaging
Trust Brnk ted

FCS

Catcgory of fired rr!!t$ Rrtc
land Nil

BurldinE 2.5o/o p.a

Fumiturc & Fixturrs I 0o/' p.a.

Omcc gquipmcnl 20e6 p.o-

Motor Vehiclcs 20'h p.a.
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Offtrttini
Finarcial rsscs snd titsncial liabilitirs arc offser and lhr nel amoum is prcicold in 6€ bstEncr slrcat h-hen th€rc
is a lcgally cnforcablc ri8ht lo offsct thc .ccognizcd arDounts ard thcrc i3 m i mrion !o scnlc on I nct b6sis, ot
.calizc thc lstct and scnlc thr liabilir).-' simultancously Adu$ce tE"x pail ard provisior fo. tlx of fic bst* is
prcscntcd on nel hasis sr a lisbilrly rtcm if lhc lilbrlilf is highcr than rssct rnd !s ar rss€i itcm if $c arsct is

hiBicr thrtl liEbility.

Rt dvrbl.!
Rc?ivrbles uc rrrognizcd wl|cn thcrc is r conuaco.rd ritht to rccGiE Gab a adha ,inancid usct &fii
rdcr crtity.

l,crrc
IFRS 16 Lcascs, d€fincs 8 lcarr ns "A conrrsct ir or contlins. a lcrsa if $c contrrct convqvs th€ ridt to control
th! us€ of an idcntificd aatct for a pcriod of trmc in erch.rgc for considcrEtion.'. ln qd!' lo is6.ss *hcthrr a

conhct conveys lhc riSht to conrol thc usc of 
'Il 

idcntilicd &sscl, ,o cntity rhall ass6! wtlcthcr, throughout dlc
pcriod of usc. thc cultomcr hss both ofthr followrnS:

(a) $c right to otmin $bstrnti8lly all of thc econdnic b€ncfits from usa of thc idcntified Esat; Erd

O) lhc right lo dir€cl ll|s us. of thc idenrificd ss5cl.

To rpply thc dcfinilion ofa lclrc. thc Bank asscsscs whclhcr thc conracl mccts l*o kcy cvaluations;
. thc contract contains an idcnrified lsscl rvhich is €ithcr cxplicitly idcnfificd in lhr cootrrct or
implicitl)'rpccified by beinS idcntificd !t thc time thc r$ct is mldc rvailrblc to thc Bt!*

. thc Bank has thc righl to obtain substantislly all of thc cconomic bcnclir from ulr ofthc a3set

throu8hout thc pcriod of usc. Thc Brnk c.ll obtsin cconomic hcnclis from usc of m sss.t di.cctly or
indircctly io many rrap. such ar by using holding or rub-lcnriog rhc .rsct. Tf. Boak.lso conridc.s wh.rhcr ir hls
the right to dircct 'ho* snd fo,r $har purposc' thc rsict is us.d throuS,houl lhc pcriod of urc.

Mrturamclt rod rccoSoltior of lcatcr l! r lcrtca
RccasDltiool
At thc commcnccmert dat., the Bank rccognizcs ! right-of-usc (ROU) as:lct lnd a lcasc lisbilit,

Matrorracllt:
lnitidly, thc ritht.of-usc sssct is mcrsurcd ar cost. which is compriscd ofthc follo*ing:

(!)the smount ofthc initial mcuurcmcnt ofthc lc8se lisbiliry;
(b) any lcrsc paymcnts madc at or bcfore lhc cornm ccment dstc, lcss fny krsc imcnlivcs rrcciwd:
(c) my initial dircct cost! incuncd by thc Bank 8rd
(d) an ostimalr ofcons to bc incurcd by lhe Bank in dismEntlins and rcmoving thc undcrllng

asset, rcstorin8, thc site on which it is locared.

Aftar ihc commcnremclt datc, thc llurk mcssurcs thc ri&ht-of-usc !s!cl cpplyint a co6r modcl. unlcss othc,

modcls 8rc appropriatc. To apply a cost model, the Bank mcL3ures the ritlt.of-usc rsslt 6t cost:
(a) lcrs 8ny accumulErcd dcprcciatron and ao) &ccumulstcd impoirmcnr loescs: and
(b) rdjusted for any rcmcasurcmcr|l of thc kdsc liabilhy.

At thc commcnccm€nt dstc, thc Brnk mc{surcs thc lc6sc liabiliry at thc prcscnt vlllr of thc lcss€ prymcnts thal
ar! not paid !t th8t darc. Thc lcasc paymcnt: rs discountcd usin8. thc intcrcsl ratc

implidit in thc lcase, ifthst ratc can bc rcadily dclcmin€d or thc Bank's incrcmcntal b6rowing talc.

At rhc csnmcoccment datr. rh. lcssr laymcnts iocludcd in the mcaiurcficnt of thc larsc lisbility compriscs the

follo\ring parmcnts for thc r!8hr ro use lhe udcrl!,ing asset d!rin8, thc l€&se tcrm lhrt aI! nd paid at thc

cornmencement date

Chiel Executrve
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(r) fixcd pryncntr lcss sny laara inc.tttitls rcc.ivsble;
(b) lilriablc l€lsc peymcnts;

(c) lsemts srpocrcd to hc p!}'oblc by lhc BErk undcr rclidurl vsluc Euaranrces:
(d) tic cxcrcka pricc of s purahrsc oprion if thc lcssee is rcssonsbly $nain to cxcrcisr thal

optioo; rod

Afrcr thG commsrccmc datc, drc Bsllk measures thc l€alc lisbility by:

(a) incrersing lhc cenying amount to ,tflcct int€'tlsl on th€ lcas. lisbility:
(b) rcducing thc crrrying amount td reflcct lhe lcrse paymcnts mldel aad

(c) rcmc&suring ths cam.ing amounl lo rcflccl 8ny ressscssment or lcasc modifications ot lo rcflccl
rcviscd in-subst&ncc fi\cd lcas{ ps}mcnts

Thc B8nk has clectcd to lc€ount for shoi-tcrm lcasas snd lcsscs of lo!'--vdue siscts using $c practical

oecdicrts ll!'tcsd of rccoSnizmg a right.of.usr r$cr and lcEsc liabilitf. thc palmcnk in rclstioo to thcac arc

EcogniEd ,! rcnt cxpcorc in prolit or loss,

Pr6antrtlon:
. Oa thc BElsncc Shccl, riSht-of-usc asscs hsvc bccn includcd in propeny, plmt lrd cquipmlnt rnd lcasc

liabilitics hsvc bccn includ.d othcr lisbilitier.
. On thc Prolit and Loss Accounl lntercst erpense on lcanr liahiliq is includcd trilh lmclcsr pnid on

bGrowings and dcprcciation on nght of use asscts is included \r'ith 'deprcciarion snd rtprir of bank s

tsltts.

SlrJ. Crpltrl
OrdimDr :harcs rrc cllsilicd rs cquity whcn [tc a is no conrrctud obligltion to t a$fcr crsh or orhrr finsnci8l
r$ct&

Aultorizcd Crpit.l
Authorizcd capital is tha maximum amount of shsrc capitsl thar thc Bsnt rs authorired b) its Mcmorsndum and
Articl6 ofAssocistior. Dctsils arc sholl'n in notc 13.1.

Prld up Crpitll
Psid up cqpitsl rapr€s.nts total amount of shrrcholdcn' cEpiral thel hrs bc.n paid in full by $c odinar)
lhrrcholdcts. Holdcr of ordinar) shscs arc cntitlcd to rcccivc dividcnds rs d.clrrcd frorn time lo timc snd sre

cditlcd to vorc rt sharcholdcrs' mcctings. ln tha cvcnt of a rrinding-rp of thc Brok o{din8D shsrcholdcrs err
rrnkcd Eftcr all othcr sharcholdcas and crcditors and arc fully cntitlcd to any rcaiduol procc.d! of liquidsiioo
Dcuils arc shor$ in no& 13.2.

$rtulory recrv!
As pcr Brnking Compsnics Act, thc Brnk rcquircs to transfcr 2fflc of its cuncu )crr's profit bcfqc tax to

slltutory rrscrvr until such rcscwc .guals to its psid up cspital- Thc Bank do.s comply with thi! Equir€mcnt of
la* cwry pu.

Llrbllltlarad Provhlonr
Rlllrorrrnt barlnB to thc Gmploy.Gr

Providrnt furd
Providcat fund bcnefits ue givcn to thc conlirmed staffs of the Bank in accordsncc \rith lha locllll regr$ered

Providclt Fund Rulcs. Thc Commissiorcr of lncome Tax, Tsxes Zonc . 6, Dhala has rpprovcd thc Providcnt Fund

8s 8 rccognizcd providcnr fund *ithin thc mcaning of sub-scctiur I of s€ction 2 rc8d with tlrc provisions of pan -

B of thc First Schcdulc of lnconc Tax Ordinancc 1984 *.c.f. 27 Fcbruary 2003. Thc Fsnd is oprstcd by a Board

of Trusrccs corsisting scvcn mcmbcrs from thc cmployccs of thc BEnk. All confirmcd cmploltcs of thc B8nt arc

co ributing l0% of thcir basic salrry as subscription to thc Fund. Thc Bark also contributes cqual amount.

lntsrc$ camed from the invcstncnts is credited to thc mcmbe6'account on Farly basis,
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ii) Grrtulty fuod
thr Bank hss skncd mahng provrsiol for liabilhica of its employcsr' gratuity as pcr gnoity sclcmc ofthc Bank
from thc ;car 2fl)4. Subscqucntll Narioflrl Roard of Rcvcouc has flpprovld thr fmd !s .tcogaizcd within th!
mcaning of rcctiotls 2 snd ] rcad Nilh thc pro\'ision of pan - C of thc First Schcdulc of lrcomc Tsx OrdinrnGc
l9t4 rr.c.f. 20 Novcrnber 2006. Thc Bonk contributcs to rhc Furd at pcr Gratuity Fuld Rul6 rs wcll cs Scrvicc
Rulc of 0!c b6ot-

ilD Supcrmtlltltlor f[rd
Thc Bonk hEr allo inlroduccd a -Supcrannustion Furd" insrcad of group lifc inrurEncc policy ffi thc cmploltcs.
Thosc employccr who will bc able to fulfil tlrc spccific crircri! mcntificd i,l thc policy of thc firnd, will bc

cntitlcd to grt thc bcncfit of "Supcrannuation fund' N&tional Board of Rcvcnuc har ryproved the fund rs
rccognizcd \,r'ithir $. mcaning ofscction 3 rcod sith the provision of pan . A of thc Firg Schedulc of lncomc T!]i
Ordingncc 1984 \i.c.f. 22 Dcccmbcr 20Ol

2.30.2

2.31

Nor{ontrolli,rS int!r.rt ir !ub3idlrric.
NolFconrrollinS lntcrcst (NCl) in busincss rs so lccouoting co'lccpt lhlt rcfcrs to 0tc portion of r subsidia0,

corporalion's stock thal is not o$ncd by thc parcnt corporation. Thc magnitudr of thc non-conrolli,lt ifltcrcst in
thc subsidirry compsny is llrvrls lcss than 5096 of oulitsndins shsrcs, clsc thc corporarion vrqrld cclsc to be r
subsidirry of thc p8rcnt. Non.conrollin& inlcrcst belongs lo other invcstors and is rcportcd on thc consolidstcd
b8lanc. shcct of thc owning compan) io rcflccl lhc claim on a$cE bclongilg to uhcr, non+ootrolling
shrrcholdcrs. Also. non.conlrolling intercsr is repdtcd on thc consolidatcd incomc statcmcnt as a sharc of profit
bclongrng to non-controlling sharcholdcrs

ii
Rcr,muc rtco8nltlon
latGrlrt inalndProllt olr TIB lnvartmrllt
ln tcrms of tic provisions of thc IFRS'|5 'Revcnuc frorn Cofltraab rith Customcrsn. thi intcrcsr incomc i5

rccognizcd on accrual basis. lnkrcst oo lo8n5 aM advanccs cea5$ to bc takcn irlo incsne whcn ru(h .dt8nccs
arc clsssilicd. lt is lhfi kcF in inicrcsr suspcosr in r mcmqaBdum rcco{ . lt cn t on clistilicd sdvrnccs is

eccorlnlad for on 6 c8h rcc.ipt bsis

lnvcttmrot lncomc/TlB lnvc mcnt lrcom.
lncomc on invcstmenls i; rrcotnizcd on sccrual hasis cxccp( fro$l Goycmmen( S€curiti.s which arc rccoglizcd oa

thc basis of BRPD Circulsr lJ Dltcd 3l Ocrobcl 2U)5 islucd by Bangh&sb B8nk.

iii) Ft.r rDd comnl$ion inlomc
Fcc! and commirsiofl io.omc ansrs on ssniccs providcd b) thc Banl rrc recognizcd on ! csrh rccriF brsi6.

Commission chirgcd to cuslomer! on lctlcrs ol ccdit snd lcttcrs of $lllrntGc rtl crlditcd to ir&dnr tr tha tlmc of
cffcctlng lhe uansad iorri.

lv) Dlvld.rd incoor
Dividqrd incomc from invanmlorr is rccognizcd 8l lhc timc whcn il is d€cl$cd isccnsircd ad riSii lo rtccivc

r)

'i)

Thc proposcd divi&nd for thc ,ear 2023 hss ool bcrn rccoglizcd 83 r lisbiliry in thc bclooc! shcct in rccordrncc
with thc IAS-10 : E!.cnts Aflcr thc Rcponing Period

Dividcnd payablc to lhc Bsnks sharcholdcrs ts recognizcd ss s liabilily and dcducted from thc sh&rcholders' equity

in lhc pcriod in whlch ftc shscholdcrs' nSht to rec!ive psymcnl !s eslablishcd

thc FlmG is csrbliCEd,

l[If #:t;Hffi I';:T"mf. *-, r srcd on ]60 days in s ycu and rccogn izcd cr *.- ** #.$
Divid.nd FymrnB i\".".@]Ot'
lntcrim dividcnd is rccognizcd *hcn thcy 8!e paid to shareholdrs. Finrl divirlad is rccogtizcd whcrr lldtp
rpprov€d by thc ahE choldqs.

ii)

o
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vll) MrrrScrrllt rod othcr.rplnrct
Explnscs incuned b) thc BanI ata rccoSriz.d or actualand accrual bssis

Rlcorcllhtion of lotlr-brnk rnd intar-brtlch rccount

Accounts with rcgard to inter-baok (in Bangladrsh and ousrdc B&ngladcsh) are rrconcilcd rcBularly 8rd thcrc arc

no mslcrial diffcrcnccs which may 0ffcct thc tinancial statements signilicantl)' tln-rcconcilcd cntrics / balanccs in

cas€ ofintcr.branch transaclions ss on the rcponinS datc are nol material.

Riik Mrlrgsltr?na
Rirk mrargcrn€nt policy or prcccss of Trust Banl cncompasscs risk apprecistion bascd ort lhc risk app€titc fot thc
psrticular s€ctor^agmcnt of thc customrrs End subscquenl risk idcntification. mcosurcmcnl and cqruollin8, of risk

cornpoicflts to safcguard the rotcrcsr of thc hsnk ard lo keep thc burincss ponfolio pcrforming to thc mrximum
cxtcnl.

Wr rlwrlr prioritir. to cnsurc ns\{ctum tradc.off on stl busincs.s Blnsactrors. Thc l'ocus group as conrtitutcd b1

BanSlsdcsh Bsrk hrs s€lcctcd 06 corc risk namcl, (r) Crcdit Risk (b) Assct lirbilly/Bslencc shrct Rirk (c)

Forcign Exchangc Risk (d) lntcmal co(rol ltld compliancc Risl. (c) Moncy laundcring Risk and (l) lT risk
m.naScmcnt io ordcr to rmpsn rntcnrationsll! acccptd basl practiccs in thc Banking and finsncill s)slcm. Bokl
es 8 lituncisl intcrmcdi&Xiaj) arc cxposcd to multidimcnsiqial risks but thosc nsks art to bc examincd and
quaotificd for acceptance in linc wrth the nrl app€lit. and crcdit policy o[our bank

Cndit Rirh Mrnrgcrncnt
Banls art th€ largcst financial intermediary $hose m8jor funcrions srr collccting dcposit from su4)lus cconomic
units ltld daplolng, fund in thc dclicit cconomic unis. Thc core objcctivc of providing crcdir is ro promolc
cconomic dcvelopment by cosuring qutlity financc to produclivc ssctors.

To sEcogthco cEdit/invc$mcnt disciplinc. thc risk manogcmcnt praclicls of banks Bangladcsh Bsnk issucd

'Guidclincs ql Crcdit Risk Mansgcmcnt (CRM) for Banks'. ln ordcr lo pur rhc bsnk on sound footing and ro
dcvcl@ souod baaking practiccs, Trusl Rank has edoptcd corc guidclincs .nd othcr crcdit rehrcd circulan ond
instructions of Bsnglsdcsh Bank. Riik M.nr8.mcnr Cuidclincs for Bank. md $c Risli Bascd Clpitll Ad.quacy
FrE ncwort in linc l[ith B.scl III

lo rdhctlncc ao the rcgulabt, framcNork and own opentional rspccts. Trust Bsnk Ltd. formulstcd inEmal Crcdit
Policy Msnual $hich has betn revicucd & upgraded on yearly basis. Th( polic)- tr lltSncd with corc principlcs of
i&ntiryin& masurin8. mmrgrng.Ild conrrolling crrdir risl in bank.

Dlrin8 thc yct 2020-27. husincss actiyilids qll over thc world *as badll rffectcd b! outbrrok ol COVID-I9
pEndcmic. Besides. sincc lrebrurr.v 2022, thc Russl0.Ukrainc war and othcr cxtemal urccrlatnlics crcated a great

&al of intemationrl uadc turtulcncc and a hosr of problems in thc globol cconomy including pricc hikcs of fucl
cEwcd by disruptions in thc global encrgS ruppll, chain. potential sanctions rflccting lradc d),namics, snd
ircrc&scd geopolitical tcnsioni impactiog inrcstor confid€ncc. Thc situation's complcxiiy makes il challcnging to

Pldict prccisc outcomcs. As a resuh, bormucrs collld not achicv€ tarSctcd sahs &s well &s gcncratc cxpcctcd
r*c1luc due to pricc hikc of imponcd ra* materisls and dch) in gc[irg rcccivablcs.

As I conscqumcc, BEnslsdcsh cconom! rs slriving to rcslorc the stahrlrt! ot thc crchsngc rdtc .nd managc thc

idla(ionrry pressurcs. ln rhis rcSard. llangladesh Eank !s msintainioS a rrghtcncd moncrar! policl sturcc whrch rs

irtcndcd to conl'ol inflalion and st{brlrzc funding lo Froductilc sectorr Risrng rntcrcsr ratc makcs difficuh lbr the

bssincsscr as thcir cost of doing busincss going.up significantly. Prcxntly. Banks arc follo*ing crd$ling pcg

cxchfigc ra& s)stcm rnd iatcrest rst. bas.d on Six-months Moving Alerage Rate ofl r!.suo' bill (SttAR l )

ln li8ht of th€ prcvailing cconomic conditioos. Trust Banl dclincatcs business 5tac&/ to nEvigatc thcsc diversc

challcoSc! to mstc its ponfolio rcsilicnt to differcnt shock sccnarios. Balk is dcsiSornS inclusivc proccs! throultr
risk Eppctitr wilh an objcctivc to hrinS tradc-off relstionship bctweeo Bustrinablc crcdit gronth and NPL position.

Ahsan
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Bank's crcdit is cruci8l fot promoting 8ro\rth .rd cmplolmcrt. Thc singlc m6r porcntillly dcvalrstiry risk rris$
frqn thc losn ponfolio of brnks i c. risk of not.prlmcnt by thc bolro$es. So, marrsging €rrdit ponfolio is crucisl
foq a bant in ordcl ro usdc-off batscan risk 8nd retum. ll is pcnitc to mcntioo thrt Trun B.nk h8s bccn
consistcntly msinlsining its loan portfolio o! er thc las fivc years in Grms of busincss volumc ard profitabilhy At
th. cnd of 2022, to{81 l,oans & adlsnccs of rhe Bank was BDT 29t.J76 million $rcrcas ar the cnd of 2023 it
stood nt BDT 332.70t.58 million regislcrinS a gro$lh of 11.50 p.rcrra sgBirut pdvstr scrror crcdtt growlh of
10.20 perccnt

ln (hc bonowcr sclcdioo proccss, bank is focusing linancing ba5.d oo cssh tlow lnllysis in rddition to obtaining,
of odcquatc collstcral sccuriD. ti'lorcovcr, Bank is conccnu ing o'| implcmentation of diffc.cnr crcdit apprsisr.l
tcchniqucs including ICRRS srar.ment. Cltl sr.crus. cxremsl crcdit rsting, repor! prsr pcrformrncc, &pplicotion of
spgropriEte cEdit producB dcpcding oo rcpalmcnr capacity of thc Bqrowcr. rools for crcdit mooitoring/
supcoisioo snd lin8lly carly alcn systcm & rccovcq

Dc9itc globsl cconomic chellengc!, hi8h rnn.tiofl and pon-padcmic circumsl&ccs mrkiu it diflicult fot
borro$crs to pa) bsck lmns. ho[cvcr. under rhc gurdelincs of Bangladcsh Bsnlq Trust Brnk Ltd. hrs bacn rblc to
maintsin consist.nt busincss pcrformalcc throughout rhe yerr. Bsnk has cmploy€d it5 bcst cndcsvor to hlrdlc tic
pllsent cconomic situstion in an ellicicnt mann.r to kccp ba,rk's crcdirinw$rcnl hlslth in good coodition from
an! mrjor shock.

Arlca lirbillty rbk rrrt.mcrt
Aes.t Li8bility Mroagcmcnt (ALM) is air intcgnl prn of B8nk Managcmcnt. Thc Eeoosibility of Aslct Li.bility
Mrnrgcment primrrily lics with thc lrcEsury Divisioo (Ircasur) Front Ofllcc) of thc bant who cGordindcs
bslmce shcct (asct lisbilily) risk mrnagcmeot. Howcver. Brrlk musl hsrt a commiicc comprilint of tha scfliot

mrrlagdncnt of lhc BrnI to mlka imponrnt dccirions rchted to the Bdlncc thca of thc BtnL Tfir tclm of
scnior mansgcmcnl is t)?ically callcd thc Assct Li8bilitv M8rsgcmcnt Commitlcc (ALCO). ALCO rho{rld mccl Bl

leas oncc cvcry month to rnrlyzc. rcvicw and formulate str.tcs/ to mrnsge the Bll6ncc Shett. tlc{d of Tt!'asury

is thc mc-rnbcr stcrstsry of ALCO. ThrouSh Al,M our Blnk mainly sims to schiwc thc followin8 objccti\cs:

-t Mursging th! Brl8ncc Shccl

+ Growth in 8ss€a & liabilrtics
+ CoDtainmcnt ofrisk in a cohcr.nl manncr

-i StEbilil) 8nd consistcoc) rn cirrnrnSs and

+ Protit bilily

AI,CO holds the mo.t imponanl rcsponsibilit)' of a bank os it runs th€ risl$ for oot onll thc brnlq but also thc

thousands of dcpositors who pul moncy inlo it Spcciflcally, the Alsct Lirbility Ma g€mc (ALM) dcsk undcr
'frcasuD Division rvill managr lhc balencr shcct Th€ rcsuhs of balsncc shcu rnalysis .long wilh

recommcndatioas will be placcd in cuch Al-Co mcctrng bl" the Trcasursr (Hrad oi Trcasury) \rhcrc rmponanl

dcciiion! *ill be madc to minimizc risk 0nd ma-\imizc rcturns. ALM dcsk through its own mr*ct rcssslch and

msrkfl inlclligence pres€nrcd th! merkcr ourloal throughout thc yc&r, fill givcs En cxplicil idcE abou( fic markcl

liquidi0 for avEiling markct opportunitics for lolns and ldysnces, invcstmcats 15 wcll ss for fund dcploymcnt in

altcmstivc forms. Thc dcsk hclps in pricinS thc products of bo$ rsscts snd lirhilitics to gain lhc compelitivc

advantf,gc from thc markcl movcmcnt. lr also prcsrntcd thc bank'! ov€r8ll finaocirl positioo in fronl of lhc ALCO
mcmbcrs to fomulstc tn cffcctivc rnvcslmcnl and fund manaScment srarcsr for lhc bcnk.

Forlitn crchlnga ritk nrnsgcm.Itt
Manlging forcrgl cxchantc (l"X) fl5k rorrsriturcs a crucrul asp.cl of dccision-mnkins fot b.nk whcn il cotncs to

h.rdling cxposurc ro forcign cuncncrcs. T)?icallt, thc Trcasury.' Division of r b8nl is rcsponsiblc for sddrBling
thc challcnS,cs &ssociakd with cxchlngc risk massgrmcnt. Addhion8lly, thc Risk MsnrScmcnt Commiticc ph)t s

supcrvisory rolc in ovcrsccing thc Trcssury's lpprosch to mitigatiog cxchrngc rstl risk. This undtfscorcs thc

signiticEncc rhat bonks attribur. ro issucr snd mclhodologics rclatcd to FX risk mEasSrmcnt. c.)
-wDyeo Fiashed Hu
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FX rislq in es6€nce. refcrs lo 8 bank's wlncrabilit)' to thc potential conscqucnccs of fluctustions lo l'orciEn

cxchsngc rat.s. lt is spccincqlly characrcrizcd as rhc polcnti8l dircct or indircct lors in the bank's cash flows.

rssgs, lirbilitics, nct profit, and olcrall financiol health srrmming from adrctse mov€mqnts in cxchrntc rulcs.

paniculrrly in instsncca whcrc cxposurc rs nor adcquatcly hcdgcd. This risl cmanatcs from aclivitics such as

rrding in fqci8rl curcncics, sxtcndinS, fotci8n curEncy losn!, srld cnStging in tt$slctiotls involviq fotcign-

issucd sqritics tc loutcing or utilizing funds.

Thc cmrrgcncc of forcitn cxchangc risk c8n be trsccd bsck to two primaD' factors. Firstly. it rrilrs from cumncy
misnrtchG in I brnl's osscts and lisbilitics. both on rnd oIT thc balancc shccl. which arr not lrcd lo s fixcd

cxch|nlc mtc. Secondl!. cuncnc]. cash now mismatchcs contributc to this risl unlil thc forci8n cxchangc posltion

is rffectively covcrcd. The sourccs of snch nsL arc diecrsc and cncompass dctivitic$ likc foreiln cunEoc) retail

accouna, rctril cash rsnssrtiors and slrviccs. forcign .xchsntc tradinB. invcstments dcnominrtcd in forci8n
culrcncica, rnd inv€stmcnts rn forri8n cornpuics.

Typa of Erctrr& Rrtr Rlrt:
Trlltlcdo! rbLl
Thir risk prinarily involv$ crsh Oow cxposurc rrd focusc! on th€ impacl of cxchangc rarc fluctulliom ot thc
rr,Brctidd Eccounti linkcd lo rcccivlblc! (cxpori contracts). ps)dlcs (import contracts). ot rcpltridion of
dividcnds. Any chanSc in thc cxchangc ralc of thr cumncl associated with such cootncts darrcdy srporcs thc

baok to tnnssctional exchangc ratc nsk.

TrrnrLtlor rlrkl
Truslarion risk pcnains to baloncc shcct cxchs[8c rstc risk rnd connects cxchsngc rstc movcmcnts to thc
valurtion ofr fotcign subsiditry, influcncing its consolidstion into thc prcnt compony! bsl8ncc shcct.-lhe
cxprur: ol t forciSn suhidiarr/s nct asscts (rssrlll minus liabiltics) to polcntid cxchsog,c rstr ,luctustions
typicall) mcssurcs translstion risk. ln the proccss ofconsolidsling finrncial statcmcnti thc rr$slstion crrl occur at

cithcr drc crd.of.rhc.pcriod cxchange ratc or thc slcragc exchsng€ r c of th€ pcriod. Jcpcnding on thc accounting
rrjulstiou goveming thc parcnt comps,lt, [hilc incomc $atcmcnts arc commonl!, rnnslrtcd rt thc tvcr.gc
cxchsngs retc ovcr thc pc.iod. bal8ncc shcct cxposurcs of forcign subsidisries lrc ollcn translstcd sl thc prcv8iling
currcnt rxchanga ratc during consolidarion.

Ealno0ic rilkr
Ecanonic rist cssenlially rrflccts thc risk to thc bsnk's prclrnt vsluc of future opcnting cash flows rcsulting from
cxchargc rslc movcmcnlr. lt primarily concems thc impsct of cxchsngc mtc ch0ngcs oo rclcnucs (domcd.ic sslcs
ond expons) rnd opcrarinS crpcnics {cosl of domcstrc inputs End imporls) Lconomic risk is t}licsllt spplicd lo
th! prrscnl tsluc of fulurc cash llor.r oFcrations ofa hsnk and its forcign slbsidianes.

Sourccr of forcijn crcirtl8c rilkl
Foaign cxchangc risk for r bank can arisc from E numb€r of sourcca, including:
r) Butinc.ls rclrtcd !o impon prymcnt or cxpod cncashmcnl

b) Forcign currarcy dcnominatcd capital crpcnditurc
c) R€tlrittmct rc.civcd in forrig,l cunlncy
d) Rcvcnur rEciwd in forcign cuncnc.v

c) Othct incornr, such rs royshic!. intrfcst. dividcnds crc. is rcccivcd in forciSn cuncrsy
0 Btik'! dcpGits or loan, dcnominatcd in forcign cuncncy

8) Bmk hrving offlholl s3!cts. opcrations o( subsidiarics thsl 8r€ vslu€d in 8 forcign run€ncy. or forcigr currcncl
dcpositt

Thc maoagerncnt of forclgn cxchangc risk bccomcs cnrcial whcn fluctustions in cxchtnSr ratcs havc ln rmpacl on

thc prcliubility of a bul. ln order to cffectirel) handlc the inhcrcnl cxchanS. ratc risl within it! opcrslions, 0

bo* mtllt idcnti8 th€ prnicular t)?e of currcnt risk cxpos$c, formulatc a hedgin8 stratcs/, &nd asscss th€

svrilahlc instrumcnts to Eddrcss thcsc curcncr risks.

Ahsan Zaman
ManagiDg Dircct
Trust Barrk L
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2.33.S

lntarrrl coltrol rrd coEplirncc rltk tDrrrg!mlrt
lmernal cdlttol tefcrs to thc mcchanilm in pl&ce orl r pcrmaocnt bEsis to conrol th! rcrivitics in an ot8rnizsriotl
ln abselcc of iL risks rcsulti[g in uncxpcctcd lossas caurcd b] hulty intcrnal prccc.srs, human crors. fnuds &
forgcrie!, tachnolos/ fsilurc snd documcnGry lrpscs may surfacr. Thc prinury objfflivcs of intcmsl control
s,stcm Erc to hclp the bank pcrform bcltcr rhrough thc usc of iB rcsourcca, idcntify it's warlncsscc. tskc
sppropnat€ mcasutr\ lo ovcrcomc lhe samc and ensurc compliance qilh rcgulstoly frsmcwork including
spplicablc larrs and reguhrions

Thc b8nk has sct up lntcrnal Control &. Complistlcc (lC&C) Divisioo at Hcad Oflicc to cnsur€ that the lntcrnrl
Control procclscs 8rc in placc As p€r irlstruction of Bulglsd.sh Bank thc Audit Committcr of thc Board hls bcc'l
connitutcd ro assist $c Boqrd in fulfilling its oversighr r.st onsibilities iocluding implcm.ntrtion ofth. objcctives,
slritcgics tnd ovcrsll busincls phns sct br- lhc lloald for cflcctivc functiming of thc bonl. Thc commillcc rcvic\rs
thc financial rcponing process, thc s)stcm of intcm8l control & managcmcnt of finlncial risli d|c audit proc.€$.

hcalth repfi of rhc bonk and thc bark's proccss for monitoflng compliEncc with laws aDd rc.gulrtonr snd ia o$,n
codc of busrncrs conduct. ln :hc \car 2021. 08 mcclrngs of the Audit Cornmincc wcrc hcld. Tte bank has

rot.oduccd Rrsk Bssed lntcm8l Audir (RIllA) lo aJs.ss thc busincss nsk as wcll ss conrol risk associatcd $iih
rhc branches f,nd dcrcrmrnes ho$ much follo\r up, monrlorirg & periodicity of inrcrool ludir $ould bc rcquircd &
brrng I panicula! brinch back to no.malc]. lf rt is fouod thar the pcrformrocc of $c branch is not s8tisfaclor)' rt i!
prcsumcd that thc branch has sornc *cakncss *hich may pose I poteflid thrcar for thc bank,

lC&C Division sct out audit plan for thc lrar 2023 rvhich was aFrlrovcd by thc Audil Csnmitcc of thc Bed
(ACB) of the Bank. I'l 2023 IC&C Dilision conducted Cornprchcnsivc Audit in ll4 branchcs & 3!
divrsionJdcpanmcnts st tlcld Ofl'icc. ln thc :llmr y.sr lC&C DivisioD ca.ricd out 60 Spot lnspcctions snd 40 lT
sudits in difllrcnr br6rchrs. ln .ddirion. audrt \ras also conducted rn 05 TBIL brflchcs & TBIL Hcad Oflict.

Moncy [rundcring & T.rrorlrt Fintncing Rirk Mrtrr8.ncnt
Prcscntl! thc rccess facilitrcs of Financral lnstitutions art shifirng to digital !)serru which csrr mcet dillcrent

typcs of cxprctslrons ot'customcrs aloo8 rvrlh un€\pccted cmcrgcncics. ThouSh thc di8iEl mott is a blcsaing fo(
rhc banking iodust ). thi. laciliry ir crcating an utgc in thc minds of fraudlcn lo comrnh crime!. Motty
Lsundrlcrs and Cyber Crirllintls 8rc looking to tikc rdvantagc of lhc diShal inno$ ln this siturtion. 8s s

psnicipa in th. tinancial rlsrcm, the banling instilutc hss to play E signilicrnt rolc h thc prcvcfltim of Mon€)'

Laund€ring snd CombctinS Finucing of Tcrrorism.

Thc Brnking Scctor is one of rhe mqst vulnerablc sectors for Money lr$dcring (ML) ard Tcnorist Financing
(TF) in thc financial industry duc ro its naturc of busincss. custoner bai€, product lypc. dclivcry channcl, and

crtcmal linkagc. Banks play a rital rolc in prcventrng Monq laundering End Tcnorin l'inancing by ensuring the

cflcctivc implcmcnration of rclcva,lt Acrs, Rulcr & R.gulations, md instructions of rcgulrtory bodics, Trult Bank

hal dcvclopcd and mrlntsined an cffcclrvc AML and CFt Compliancc Progtrm to cnsut thc complisocc lcvcl is

up ro thr msrk of thc rcgulstory authoril)'s acccptablc lcvel.

To strcngthcn 0E prcvcotion of Mo!€y Llur&rint ud CombotnS Fin&cing ol .l cnsisrn thc mqior rolcs
ruintlincd b) Trus Brnl erc a.s follows -

l. Ensurc AML at|d CFf Compliancc ProErsrn.

2. lssues circultrs snd instructions to brsnchcs on AML & CFt.
J. Arlan8r and impsn training and $orkhop on AML &. CFf for shario8

omcials olTBL.
4. Corduct iDspccrioo on AML & CFf Slstcm Chcrk.
5. EvsluatinS thtough Sclf-Asscssmcnt.
6. Prcsen( complisnce status on AML & Cff bcfore Scnior Manrgcment.

utrlating
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lC&C Dililion of thc bml cnsures its lntcrn&l Control Procss thro!8,h .cvicw of Dcpsnmcotsl Cqrtrol Fuoctioo

Chccklist (DCFCI,), t m Docu$cntrtion Checklist (LDCL) ad Qu.rtctly Opcrstiom Report (QOR) of tlrc
bnnches 8nd othcr mechanisms.



2.33.6

2.33.7

Md. Iebman FCS

To mirigatc thc msEy lEundcdng and tcnofln financing risk and cofipl) nith an lcccplablc lcvcl to the

rctuhtory Euthority, thc managcmcnt of th€ Bank hss alna)'s becn \ccn lo mainlain an cffcctivc complitncc

cultuf! and a go<d relstio$shrp \rith lhc regulatorl authortty and its stalicholdcrs.

lT rlrk nrtrr8lncnt
Thc rdnnccmcnl of information and conmunicative tcchnolos/ (lCT) ir givcn credit for thc evolutioa of banking

scrviccs, in psrtrcular, onlinc brnking. lnformstion Tcchnolory (lT) Risk is a gmwing compoo€Irt of total

opcBtional fusk. As busincss incrcasingly dcpcnd on lT to sutomatc proccsses and sqe infonnado[ lT Risk

Muugcmcnt is cmcrging as r scpsratc practicc. lT includcs sccurity, availability. pcrformoncc $d complirncc

cl€rncnts.IT Risk Manrgemcnt helps to rcducc scnicc cmts and lchilvc grcrtcr complisncc by clfcctivcly"
rsscssing chssifoing lT risk.

lT Risl managcmcnt rcquires a disciplincd spproach tiat includcs lT Risl r$arcocss. quEnlificstion o[ busincss

implcts. solution dcsiSn and implcmcntation across pcoplc. proccss. and tcchnoloe).. and crcatioa of a susraincd

ff Risk Managcmcnt prosr8m complcte llith performcncc mcasurcmcnl and I modrl for continuous improvcment.

Complisnce delinitiofl !
r) Drtl Protcction
. Privacy & dala sccurit)

.Gronth of unslructwcd dsta
-Busincss condnually rnd disastcr rccovcry

b) Drtl Rltcndon
. Ncrr model ofdata stongc. rcflwarc as sefticc & dissskr rlcovlry
- Accss by lcgitimrtc uscr

c) Strrt Slc Covlrtr.[ca RitI
- Alignmcnt of lT risk control framcl*orl with busrn.ss slratc&\'
- Public disclosurcs accuralel) reflcct corporstc pcrformancc

d) Nrtionrl Sccurity - Assuring lT sysem & nctrvork suppon leg8l infraslructurc through clectronic signaturcs.

dst! movtma{ s ard lT rcsourccs

t) Clvll & Crlolnrl lcirl Frrmc*orl
-Ptotaatins individusl & corporatc intellecturl propcrly
- Avsilability krcping cxisting proccss runnin8 & rc.ov€ring from intcrruption
- Acccss cnsurinS $et p.ople hsve righl access

- Providing accuratc . tim.l) 6nd compl.tc rnformatron
. lmplcm€ntin8 ncrry stntcgic initiatives

0 R!8ul8tory Complirr(! . llrolecrnS cirzcnt nnd from lcnoflsn or nauonill drsoster

Since thc rutomatidr of lhe Bank and ccntlBlizrtiofl of information systcm. all lhc branchcs of thc brn\ arc

connactcd io thc Hcad OIIicc lT dcpanmcnr in Dha.ka through I dcdi.srcd liok and Disrstci Rc(ovcr sitc at

Jclsorc. Thc infra$ructurc dcsign is up to standud and complltcl, securc

llqtrldlt, rbL a.6.8.e.nr
Liquidity nesns thc rbility lo sell an Esser ar or ncar its !al!c. lt is a nrcasure of thc abilitl and crsc wrth whrch

lr'cB cro bc convstcd to c.sh Asscts Ont can he casil) boughl q sold, lrc \no\rn &r lrquid 6rsc6. Extmpl6 of
liquid rrtcts gcncrslly imludc cssh. central bank rescncs, and gortmmcnt dcbt, A bsnk is co{Eidcrcd to ba liquid
if it hrs rcrdy accass to immcdiEtely spcrdlblc ftnds ar rcasonable coct.
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Liquidity rirk is lhc riBk thtl nriscs from B&nks inability to mccr irs finsncial obligarims as th3y hll dur. Thi!
usually occurs from $c lack of mad(clabilir)' of an invcsrmenr lhar c&nor be boughr or sold quickly cnough to
prcvcot or mioimizc 8 loss. Broadl,r.. it indicllls bark's insbilir) ro mslc rcprlmcnb, withdrrwsls End othqr
cornmitmcnB in timc aod insbili$ lo cxplore in\,catmcnr opponullitics. Duc ro liquidiq risk B!|rks trlditioorlly
usc thcir highl! liquid stocks rn sccunlics and clsh and thcir bono\ring csptciry in thc volltilc intcrbanl money
market as thc sollrcs of liquidrty. But o conscrous approcch ro mcqsurc rnd monitor thc liquidit)- ii sdncwhal
l.cking io our markct. we c8n lrarn aod drsw immcmc bcnatir by shsring thc bEd prscticca, tools rnd kchdqucs
of liquidity managcmcnt.

Uquidity risb crn bc cl8siriad inao forr calsgorics:
a) Term liquidity rirk (duc 16 dirrcpsnciB bchrcn mstlrirics):
b) WitMr$#srcEll ri*. (m!sr dirinvcsdcnr bcfor m urity);
6) Suuclunl liquidity rilk (whcfl tbc occlrsrry firndiq trarllctionr cttld ba crrrild our a ooty m brE frvcrblc
rcrms). ud
d) Mlrld liquidity risk.

Liquidity risk maoa8rmcnt is ofpsramount imponancc bccousc a liquidity shonfall at r singb institution c8n hav!
systcm-widr rcpqrcussions. A bank should csublish r robust liquidity risk msnlgcmcfit f.amcwork lhar cnrurcs it
msiotrins sufficicrt liquidity, inclrrding a cushion of uncncumb!..d. high gurlity liquid 8scts, ro wirhqatd !
rltlgc of srtss crcnts, including thos. invohang lhc loss or impairmcnt of both uasccurcd rnd sccurtd funding
sourccs. ALCO should 8$css thc adc4uac;" of both thc bsnlcs liqurdity risl mrnagcmcnt frqmc\rort snd irs

liquidiry position snd should talc pmmpt acrion if rh. bank rs deficicnl rn cithcr aEa in ordcr ro prorcrt dcposirors

and ro limit potential losscs

To have an cft'€ctive liquidiq risk msnagcmcnl [c\r ratros alc prrlicuh ] imponant. On thst lighL ccfitrsl BanL

hEs rssucd separatc Ouidancc nctc on l,CR and NSFR undcr B83cl l,l. Thcse ralios rcprcs€nt lhc rwy lorward in
ALM through liquidiry mcssurcmcm and manogcment. Thcsc ratios rlong *ith thc liquidit) trp sholld bc ccntral

ro liquidity mc&surm€ot End mrnsgemcnr.

lnLralt rit! rirl mrorirmcnl
lntcrcsr Rsre Risk refers to thc vulncrability of I bank's finrncial slsodin8 to unfrvorsblc shifrs in intcrc$ r8tcs.

Embracing this ris* is I standard aspcct of bankin8 End call scrvc ss 8 vitll cootribulor to ptotitsbility and

iholeholdcr valuc. Ncvcnhclcss, rn unduc oiposurc ro lntcrcst Rlte Risk can prcsrnt a substrnlisl mcnocc lo a

bar*'s.amin&s and cspitsl fourdation. l:lucruations in intcrcsl ratcs imps( I bsnk's camin8s by altcring it Nct

lnlcrcst lncomc (Nll) md thc msgnitudc of othcr inhrcst-scnsitiic incomc srd opcraliollal cxpcnsa3.

Changcs in intcrcs ratcs additionally influcncc thc intrinlic wo.th of thc Bonk'5 tsscrs, liabilitics, and ofT-brlancc

sh!€t in5trumcnts. This occurs bccrus. rhc prcscnt ttluc of future cnsi fl,ows. rnd in somc inslrnccs.0rc 6h
llorts thcms€lvcs. undcrSo ch.ngcs with fllctusrions in inrcr$t rstes. Coni8qutntly, casblithin8 m cmricnt risk

maragemcRt procc$ to kccp lnlcrcst Ratc Risli \*ilhin prudent bourds is crucial for cnluring thc safciy and

rt brlil\ ofthc bank

risk. lr is advisablc for I bank ro cmploy I blcnd of thesc tcchniqucs to cffcctivcly marugc ils cxposurr to inrrcsr
rrtc risk, Esch mcthod offcrs a uniquc ricwpoint on intcrcsr rsra risk. prcslntirB spesific su€n8ths rnd
wc*nesscs. Thc syncrSy of using thcsc tcchniquca in combinatioo cnhanccs thcir ctrcclivcncss irr BsrssinS and

of intcrcsl rsrc risk

FCS
owdhury
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A robust sa of proccdurcs and informsion s)stcms must bc in place ro clTcctivcly mrnagc uld cmttol incrcd rstc

risk in alignment with cstrblished intercst rstc risk policics, 'fttcsc proclduE src mcticulourly crsllcd in
u{o.drocc riith tha icrlc rod inricscy ofthc banhs rctivitier involving intcrcst ntc ridl

:ffi :',"",i;IlH::".1T1X1,ffi ,[',i.*1T":,1ff ;fi i"r',J*TlilJ,*#H[;r#,,:r*#];!:
bc casil) acccssrble, cnahling lrmel) and appropnal( aclrons lo bc trlcn nrthin oflcn constrrincd rimc fr"mes.v6{.Oj
ldeall). a bark s tntcrcst r8te rrlk messuremcnt s)slcm rhould consld€r thc distrncrlvc fcaturcs of cach indn'rdual -q.o 5r {S-.
lntcrr.sl.ssnsitiE position, caplunng in.depth dclails rcgarding, thc cntirc rpccrrum of porcntial intcrcst ratqr o' .3movcmcnrs. j-;,,a.s
Rc.pricing schcdulas rnd simuldion Epprosches $rnd out rs Oc prcvElcnt tcchniquar for rrcaruring intcrc:l frp+!

CJa
€)
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2.36

Oprntloo rltLmtratcmrnl
OFatio{lll Risk is thc riik of dirccr or indircct lo5s arising from a trid. varicly of c.usc! sssocirtcd with thc

Bar*'s involvcmcnt $ith finarciql iBhrmcnts. including proccsses. pctsoancl, tcchnolos/ rnd infrasuuctutc 8nd

fr.o|r| cx&mil factors orher than crcdi! msl'lct ltld liquidity rislc such is thGc uising froor lcStl 0nd Gguhlory

n{ui'trnr s and gcncrrll!, acccp{cd nandards of coq[tatc bchrvior.

Oper8lional Risk Msnagemenr is a conlrnuous proccss th€t includcs risk $selsrncnl. risk decision makin& 8nd

implcmentation of risk controls. rrhrch rcsults in acccptaocc. mitigstion' or svoidrncc ol risl. lhe Bank'!

opcratiooal risk maoagcmcnt focuscs on prooctrvc mcasurcs in order to ensurc bu3iocss conlinuity as wcll as thc

accuracy of information used iniamally snd rcponcd cxlcmElly. compclant rnd *tll.informcd sgff arld its
sdhcrmca to catrblished rulcs rrd proccdurcs as *cll as on sccurity arBngrmcnts to p{otccl thc physical aod ICT

infrrstructuc of th€ B!nk.

Blrcl-lll Acthill..
"Basrl LU: A Blobql rcgulator), fr8ma*orl for morc rc$licot brnks and hrnkinS rlstcms" \trs introduccd in

Banglsdlrh in 201J to improvc thr banking sccror's abilir) lo ahsorb shocks ansrng kom finamial and cconomrc

strcss. A5 such. Bangladcsh BanI rssu€d (iurdcltnc:, on Risk llascd (aprtal Adcquact (RBCA) for brnkl utth
etlcct Rul Janurry, 2015 Thc Barcl-tll rulcs orr cspiral coosi$ of mcssurcs on tmproying rhe qurliry. consistcnct
ud trmsp$rnc, of capital. cdancing risl covcrage inroducing s supplcmcntsry lclerrgc rario rlld prcrno(ng
counrcr.cyclicd buffcB ard sddrcssing systemic risk and intcrcolncctcdncss.

ln 2021, thc Bsnk is rcquired to mrintain minimun Commoo Equity Ti€r-l (CE] - l ) c8pitf,l rario of 4. r$lr, capitsl
conrcrvatiolt bulTcr 2.5vlo, minimum CIIT-l plus conscrvation buflcr of ?.ffPzo. minimum 'ficr.l capilsl ratio of
6.fi)'/6. minimum total capit.l ratro 10.0090 and mrninrum lotal capital plus cspltul conxrv ion buffer l2.toolo.

Pllhr-t Minimuo Crpitrl Rrqrircmlot
ln o.dcr to cslculstc Minimum Capital Rcquir.mcnr 8nd Crpitsl ro Risk-$eighrcd Asjlt Rdio (CRAR). bank is
rcquitld to crlculdc ita Ritk Wcighrcd Assrts (RWA) or 0le bssis ofcrcdit, mr*cl and opgatiooll risks of baflk.
Trut Bant Ltd. hrs sdoFcd thc following measu(cmmt sppmqchcs for compudag ils Minimum Cepilrl
Rtqdrcmcnt:
. Strodsdizcd Amrcch f6 Crcdit Rist
- Bilic lndic8to( Appro0ch for Opqationtl Rish, end
- Sundrdizcd Approach for Mr*er RrsI

Plllrr-lll SupcrvLory Rrvlcw Proccr: (SRP)

Tte Supcwisory RcvicN Proc.rs (thc Sccond Pill8r of B&scl-lll) is intcndcd to cnsurc that banks havc adcquare
capltsl to suppo sllthr risks in thc busincis and, concurrcntly. to encou.agc banks to devclop ar urilizc slpcrior
risk m'llogemcnt techniqur! in moniloring and managing risk. ln compliancc qith the Pillarll guidalines of the
Bangladcsh BaDl undcr Bascl.lll framcwork, Trust Brnt Ltd. h85 formulalcd its orvn lntemal Capiul Adcquacy
Aisrssmcnt Procc$ (ICAAP) Polic,,- io arscs.s various risks thrt il is cxposcd to. Thc a^sscssmcnt of adcquatc
caprtsl would be tle outcomq of the disloguc ro br fuld hcl\l.een the SRP ream of Bank ud SREP tcam ol
B.rglsdcsh Bank.

Followillg risks 8re ars.sscd for Adcquatc Capital Rcquiremcnt undrr Pillsr ll &s pcr laA-^P Polic] of thc Bank

Rcsidual Risl
ConccnFation Risk
Liquidity tusk
Rcputarion Risk
Sr6tcgic Risk
Scttlcmcnt Risk

Eraluation of Corc Risk ManlSemcnr
Environmcntal & Clim.tc ChsnEc Risk

Othcr Material Risks

Absan

t.e d

M:*
.'$l?l:,::::s"*-
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2.J8

2.39

2.40

Pilhr-llL Mrrk.t Dilclpliar
Tll3 purposc of martcr disciplhc ir to csrablish ralrsparenc), ind drlriplinc io thc firurcisl mlrttls ro $ir
ttakcholdcr cas riscss lhc position of o bank with respcct lo rhc Essrb hcld by ir !3 wctl 8s to id€nti$ rhc ri*s
rclstin8 to thcsc &sscl' and thc cspilEl sdequacy to mccl probablc losscr For this Ftrposc. b0nks hsvc todcvclop a
sct of disclosuns contsining infomstion on thc ssscls, risk cxpcsu&s, rist 83sassncnt proccsscs ,rd ttE crpibl
&dcqurcy to mcel the risks Th€ Pillar. lll Disclosun! arc publishcd m r yearly blsis which is avrilrblc in thc
omcrEl$cbsitr srd Annu.l Rcpon ofthc bsnk

lmDrct ofCOVlD-19
It is visiblc thal m0n).of lh€ llnanciol and non-t'inancial organizatioos har-e closcd down Ocir qlcr ion from
diffcrcnt pan of $e irorld. But in our countr.v Govcmm.nr has talc! lomc crfccrivc initiarivB immcdistrly likc
dlclst8tion diffdcnt rti$ulus pscklgcs for difflEnt scctoru. Hc'ncc, ou, ovcrsll econotly h83 dood in s stsady
positiofl. Morrovcr, thc Manlgcmcnl of thc Bsnk h8s cautioosly formutttcd busincss strstcgicr in considcrstion
with COVID-I9 induced challcnges and implcmcntcd thc ssmc for buildinS thc Brrt morr rcsilicnt. Thcrcforc,

',ly 
mltcrill unccnsinly hi! oot bcsn posrd duc to $c imprcl5 of tha COVID- 19 thet msy caq significlllt dorbt

on Bsnl'5 sbility to continuc ss a 8oing concem.

Going aonccrn

A! discussed in notc 2.37, thc COVID-I9 pondcmic hss not si8nificsntly impockd thc Bmk's incomc. Thc Banh
hat adcqualc rcsources to cofltrnuc in operslion and to mcet finrncial cornmiuncnts ss hcy fall duc for tlr
forcsccablc futun. For this rclson. thc managcmcnr coatinues to rdopt going cmccm basi! in prcprring thE

financial srtcmcns.

trrrnhg prr !trr. (EPS)

Brric tirrinSr par rhrr!
Bosrc camings pcr shsrc hes bccn calculatcd rn accordancc r{ith IAS 33 "Eamings pcr Shrrc" ehich h.J bcss
shown on the facc of thc profit and loss accourlt. Tltis has bcco calculrtcd by dividiq thc blsic camingt by thc
wcightcd avcragc numbcr of ordhary sharca oursbndint duriog rh! ycsr

Dlhtrd lrrnlnSr pcr lhffc
Diluted camings pcr sl[rc is not rcguilcd to bc cllcuht.d fc the ycar rs dlcrc rrrs no lcorc for dilulioo during

thc ylar lmdcr rcvicw .

Nor cortrolllnS Intcrclt
Non controlling intcrcst ir that ponion of the prolir or loss and net assctJ ofth. subsidiory (Tru$ Blnk lnvcrrrnsnl

Limilcd) snribuhblc to cquity iotrrcsrs that arc not owncd. dircctl)" or indrrcctly $r@gh subsidiary. b1 thc Prrent
(Trust Bsnk Limitcd).
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:\-rrfl. of IAS IAS No. Slraut ;
I 'AppliedPrcsrotstion ol Financial Ststcments

lnvcntories
ApplicdCsrh Flon Star€mcnt 1

Accountins Policics. Chanics in Accountin! Estimatcs and Enors 8 Applisd

Etcrls aflcr the Rcponing Pcriod l0 Applicd
lt \'\

ADplrcdlncome T*es

any llcrrelary
Bant Limired

llead rcc. Dhskr- t 206

2.41 Compli.rca of l[t.rnrtionrl Accountillg Stsnd&rdr (lAS) rnd loter[ltionrl Finrncirl Rlportint Si$drrdt
0rRri)
Thc lnditutc of Chancrcd Accountants of Bangladcsh (ICAB) is thc rolc ru0rsity fot sdoptim of
Accounting Stlndards (lAS) and Bangludcsh l:ioancial Rcponing Standards (IFRS) in cootcxt of BEndrdcsh
thc stodards adoprcd by lntcmslional Fcdcratror of Accountsnts Commi[qc (IFAC) as lntrrnstionll Accotlntin8
Stsndsrds (lAS) and lntcrnational financral Rcporting SHndards (lFRSl U'hilc preparing thc linsncisl slatemcnts.

Trust Bank Limrtcd applied most ofrhc IAS snd IFRS. dcrails ol tthich alc Srven b€lo\r:



i{amc of l \S IAS No. Ststut

Plsnl and t6 Arpticd

Lmplolec licnefitt l9 Applicd

Accolllliing for Oolemm{tt Or&ott and [)]sclolurt ol (iortm$renl

Assirunrc

:11 \,\

The effxts olChtutgr'i r,1 l'orlrg0 [,richlngc llatt' I r\pplied

Bono\!lng Cost l.'i Applicd

Rclated Pan) Di$closrrcs :"1 Afii l,.J
Accouding afld Rcponing h) Rqliremcnt llcncil Plnns 26 \..\
Scpstatc fin citl St{tenrcnls
lnresunrnt in Associates

l7 r\pplrrd
lli Atplrcd

lntcrcst in Joint vcnturc5 .

liins:tcial loslru,xclts. Itr$cntltron .t2 'A0plicd
Bomial's Ftr Sharr l Applicd
lntcrim lrinancial Rcponirg. 1.1 Applird
Imp imrnt o, AJrctr t6 Applicd
l)rorisjotrs. C0Nlingcnr l-inhrlIict and Cnnli lcnl ;\ssr1s )1 tApplird

lntanS,iblc Asseis .18 ApFlicd
Inleslm{nl Proport} .t0 Alplr.d
Atriculture .lt

lnme of IFRS ll RS \0. S{a tu!
First-Ime Adoption of Blioglildrsh l'inancrnl Rcporting srandards I NA
Sharc-Based Paynent \,\
Bosincss Conrbinslions :] Applir'il
lnsurancr Conracls .l NA
Non.cur€nl tsrcts Held ior Snle and Discorl.irucd Oprmtions 5 \,A
Ertloration for and Iraluatirrn of ir'lincra] Rc:oorccr 6 \:\
Financial lnstrumrnr: I)isclosurcs 'Applicd
Ofxrroiiflg Sigrnent5 N Applied
Financial lnstnrrrents. Ra(ognrtiofl and'r_leaiurrmrnl r) Antlied
Crnsolidatcd f insncirl Stnlcmcns l0
Joint ga,nants

Dis(loslrru of Int rcrl in Othcr l-nl1ricr l: NIA
Frir Value Meanrcment rl
Ilevenue from contracl\ $ tth cu$tome$
Leases t6

lra\l

\;\

r(d

. Subjecr to daprnur. dcacrihed in not. L l
NrA= Not Applicablc

t.r2 Thc filaneial statcmcnts for the lBar cndcd 3l Dcccmber 20:3 werc appro\,ed by th. board of Dirc{ro$ oo 27

Aril 2024,

Aaalltori' u.ork-tour
Tha cxtrmtl {udhory, [,lA MABS & J Parlners Chrnered Accouotrnts. ill associsrcd \rith Nexia lnrmational.
one of tle lerding acrounting conglfincrfiEJ of$r lvorld. of rtlc Bsnk wffked ahout in cxccss 6.J00 wnrl.hour
d rh4 Ban*'s Head Offrce and differe bra,nchcs. Du.ing their audh, thcy audited sbovc Eoo/o of thf Bink'r risk
veightcd assctr is of lha reloning dstc.

G.n!rrl
Figurt3 hale bclo ro$dcd cff l.o tb€ ncarcsi tsl$;

ii) Priot 1c t'3 ligunr shc*n for comprrison prrpoJc. halc be€r r$rrso3ed. whcn€wr nccesa{O'. to conform to
culrtrt ycar's prlsc edon.

Ahsan

W.*t"
d'ol'"t;t'"* 2.tl
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\o'
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Trkr

t5.758.:74.17.r

t,155,178.1J2

r6,914,152.6tr6

63,1J0,947
16,977J03"3r3

J1. r2.2022
Trkr

4,65r.816.68J

54.21 t.774
.1.?10,0,6t,459

5.r,21

14.417.176.955

6?t,683,024

15.t 55,859.979

r6r.6t2.282

J

J.t

3. r.1

J,2

!1

J.3.r
J.t.t. r

cAsH
Cllh lo hrrd
ln Locrl Cuncncl
ln Forcign Cuncn.1

ln Forcl3n Curmncy
&rriso.rcct[$s
LlS Dollar
Crcot Britaio Pound

EURO

Singaporc Dollar
Ljnit.d AI8b Emintcs D
lipancsa Ycn

A.rlouot in FC Erchrng! Rlte
235.47t.00

76,142.00

73,483.50

275.N
3,570.00

5.000.00

Norc.l l.l
1

110 0000

110 8880

122 2650

83 4345

29 9458

o77U

Eatancc whh Sonali Bul in Local Curcnc) (as agent of Bongladcsh Baflk)
15,3 t ?,.r?2,26 t

Crrh Rrtcrv! R tlo (CRR) rod Strtlltory Liquldlry Rrrio (SLR)

Clsh Rc!€rw Rcquircmcd (CRR) 8nd Ststutor) Liquidity Rdio (SLR) h.rc becn calculstcd s$d mrintsincd in sccord&cc wirh rhe

Scction 33 of thc Barking Companics Acr l99l (&s snendcd up to 2021). DOS circul$ nos. 0l darcd 19 january. 2014. DOS
Circuh, t ttcr No. 26 datcd August 19, 2019. BRPD Circulu 3l datcd Junc 18. 2020 ud MPD circulr no. 0J d{tcd 09 Aplil
2020.

All schcdulcd bmts in Banghdcsh (including Shariah bascd banls) arc rcquircd to maintai! 4.00 (four) psreot CRR with
B$gl8d€sh B!flk on bi-u'cckly avcragc basis with a provision of minimum 3.50 (thrcc and t hal0 pctsrllt oo daily bsris of thcir
sv.rrSc toul dcnand and timc lirbilitj.s (ATD1'I.) of thc month csrlicr of thc prcrious monlh and Shtltory Liquidity Rltio (SLR)

rrquircd lo bc m ntEinEd by thc convcntion0t banks on daill basrs shall not bc lcss lhan 11.00 (thincca) parcc includinS thc

cxcls! amount of Cssh Rcservc Rcquircment (CRR) of rheir avcragc to(al limc sod dtmsnd liabilhic.r in Brngladesh. and for

Shsrirh.bEsad lslmic Banks ths amotlnl shsll nol be lcss thsn 5.50 (fivc rnd a half) pcrccnt. Both rtr vc! mtinoincd dudn8 lhe

ycu by thc B|nk rrc in cxccss ofthc statutory rcqutrcmcflts.

Thc posirion ofCRR snd sl-R as on 3l Dccembsr 2021 i! sholrn bcloN

Cr!h Rrlcrv. Rrtio (CRR)

Convcntionrl (lncludin8 Offrhorc) BrokinS
As pcr Brngh&sh Bsnt DOS Circuls, No. 0l dsrcd JanuaD, 19. 2014, DOS Circular lrttcr No. 26 drted Autust 19, 2019 aod

MPD Circ{lEr No. 03 dstcd April 09, 2020 Brnk has ro msintaifl CRR @ 4.0elo of fmnightly cumulative rirragc b.sis rnd
minimum @ 1.5% of d8ily basis for its Conycntionll bsrking. For ofI shorc bonkiry opcratioo as pcr Bsnglrdcsh Bank BRPD

Cinulrr 3l dltcd runc lE, 2020 Bmk hss ro maiolritt minimum 2.0 (two) pcrccrt Cash Recrvc Rslio (CRR) with Bmglsdcah

Brot on bi-wcckly avcratc basis l{ith I provision of minimum 1.5 (onc and half) pcrccnr on daily besis ofthc svcral,c tool dcmEnd

rnd timr lirbilitics (AmTL) of Off Shorc Banling Opcration

8rl.n.. wi r Brl8lrdrth Etnk nrd itt tgcnt brnk(s)
B.hrcr lvith Broilrdcsh Btok
ln t-oc8l Cuncnc!
ln Forcign Cuncrrcy

Drlly Clth R.tcrv! Rrtio
Rcquircd rcscrvc

Domcstic ganhng Operation (1.5olo ol Dcm8nd and Timc t.iabilitics)
Offdlg! Blnhr8 Opcration ( 1.5 7e of Dcmard and Trmc t-iabilitics)

Ac{ual Rcacrvc hcld (4.31olo ofAvcrage
Surplur

I)emond dnd Iimc Llirbllltics

Syed Ras
Chiel Execut

,.j\6 BRAC EPL I
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9.867,m5,0m
4?,!60,000

r r.185,190.000 9.9r4.165.000

1.1 {?5.209 7E!

itrtitcd

n .13 7.924.000

47,t66.000

M
Tnrst

4.168.2 t5.{97
{5,$l

25,90t,E l0
l0.E r 2,027

6.9t4,460
22.944

106,907

t.t92

3t,t29,054
10.793,291

5,230.2tE

35.225
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Trhr
Bi.lv.Ckb C.th Rctlrv. Rrtio
Rlquirld E!€rvc

Domc*ic $raking Opcrstion (4yc of Dcmrnd &nd Timc t.iabilities)

Offlho,! Brnkilg Op$ation (2 % of Dcmsnd snd Timc l,iabilitics)

Aciud R.scrvc hcld (4.06% ofAvffaSc Dcmand and Tim. l,iabilitics)
Srrrplur

lrlrmlc BrolftlS
Drlly Crtt R...rv. Rrtlo
Rcqui,.d re3cwc (!.5% of Demand lnd Timc l-irbiliici)
Actud Rscrvc hcld (4.15% ofAl*a8c Dcmsnd and Timc Lisbilities)
Sorplu!

BLrcekly Clh Rot.rac Rttlo
RcquiEd 

'trryc 
(,1% of Dcmud &nd Timc Liibilitics)

Adud Res.w. h.ld (4.13% of Ai.rr8. Dcmlnd and Tim. l.iabililirs)
Stlrplur

Stttotory Liquldlt Rrtio (SLR)

Conv.Etlonrl Brotlo8
Rcqui.ed rulrrve ll3./6 of Avcrsgc Dcmand and Timc l.iabilitics)
Asturl Rcscrvc hcld (16.430l. ofAvragc Dcmud rnd Timc Lirbiliti.s)
Surpluj

hlrnlc Broklng
Rcquircd rescrvc (5.5% of Average lrcmand snd Timc t-iahililies)
Acturl Rescrvc h.ld (5.970 of Aversgc DemanJ and l imc t.iabilities)
Surplut

$.H for Sbtutory Liquldity Rrtlo (SLR)

Corv.odo l B.nldng
Ceth in tl{nd
Brlancc lsith Agsrr Bank(s)

Exccss Rcscrvc

Govrmmenl Bills
Gorcrnmcnt Bonds

Othcr Appmvcd Sccuriticr (Pnzc Bood)

CONSOLIDATID CASlI BALANCE
C.-th in hrnd (ln(luding for.igo currrncier)
Trun Bsnl Linril.d

Irhrnan, FCS

M

Company lrretery
Trusr llank Limited

u lh.Mizanu'
ComPanl
Ttust tl

D
TrustB

4.4&r.;54.42?

63,,i50.947

t.0?5_69.t.2t0

4. 7 5 2.-141.09t

41.3rr.605.{EJ
5. t31,100

1.66?.969,5?9

r6t,628,08 t

t. 7.E0l.7t0

1.t67.346.074

l?.151.4'16.089

5,167.t00

12.957.627.000

63, r5s,000

I t.216.5?7.000

61, r46.000

13.020.7t2.000

I1.288.,15?,374

.139.?23,000

I 1.6 t5,23,1.580
261,615,314 2?S,31r,580

3.3.1.2

2.llE.4?5.000
2.209.e51 .272

42.522.?9J.000

51.?,r6,tE0,26?

,1,{?6,1J2

2 t 1..16.t,.1t0

t90

t.9.|9.J46.000

t,98!.r5r.5 r r

3t.6r:.sl l

2.6t0.626.000

2.79 t.370,070

3.3.2

3.3.2. r

r.3.3
3.3.3.1

17,059.127.000

44.97 t,588.703
.221,087,267 7,9t 2.26r.703

2.940.40.1.fiX)

3. t 52.E6?.{ l0
I10.7{,t,0r0

5.],?{(r,EE0,26:
'U,971,58E,70J

3 (")

\orc-l I

Notc-1.2

Ll52.t67.lt

r. J 11.{r.l:. J .1.

.?9 t J70 0?0

1.7r0.ffi8,419
1.000

57.15Eo&\:&t-:ilr'x*;''HH'od3>o-.J\.$*' B.ltoc. r,lah Br[8l.d.rh Brok .nd iti r3.nl btok(!)

-l'. <,f..oq Trusr Brnk Limitcd

5S"."'o)ot-' Trusr B6nL s.cunti6 Limircd
-^o-F" Tn!3t Brtlk lnvcsrnent Limitcd
'o' Tnlst Arist! Disitsl Lirnitcd

t6.977.J03.5?3
t57,500

6.9J 

'

.t.5t.r.0a7-t!? ,1.?10.126.9 | 7

r5.1t7,4?2.26r

16,9r?,568,028 r5.J 17,472,26 r

2r,{9t,?t5.i6a 20Ir,-(99.t?8

t.8? l. t66.000

:.2 n.209.29?
1,70r.E51.000

2.0l],9?7.190

19.293.1 l0
78.114.300

1.024. E40.000

Hcrd Orft.c,
Li

0 I ocl 202{

3.lJ.f bl.nlc Brlkir8
Cash in Hand

Excc$ Rcscrvc

Covcmmcnt lsllnic lnvcstmcnt Bonds

Md.

.1t. r2.2(n3
Teka

42.098.880

61.43t. t90

%,t''*'
*"1':S';'"



.l BALANCf, WITH OTIIER B^NKS AND NNANCIAI, INSTTTUTIONS
ln Bor8hdrsh Nor-4.I
Ousrdr t].n3lrd.sh Notc-.l.2

Edrlc! rlth otbtr brrtr rod fimndrl lutltudonr (Itr B$drd.rt)
Cwnnf Daporl!

Souli Btrlk Limitcd
A8nni Blnk Limircd
Mutusl Trun Bmk-UPl Scnlrmcnt A,/C
Commscial BaIt ofCe){on (CBCl.) pt.c
Frllom Bmk l,imircd

S[ort TG?n Drpolltt
Soorli B!,|L Limitcd
AB BJrt Limncd
Rupdi Bl* Limitcd
,rdr Blot Limired
P'imc B.nl Limircd
Sudard Ctanrrcd RanI
Bsrtk Alia l,imrrcd
Stlrdud Brnl Limitcd
Al Anflh lll8mi Bsnk Limircd
NCC Brr* Limitcd
Eagcm Brnk Limicd
Otfshorc Banuog Unir - USD

Mudrnbr Slrorr Notkc Dcporit
Thc Chy Bank Lmitcd
EXIM Brnk l.rmutd
EJrl AliB Limrtcd
Uniqt Bu* Umikd
Social Islrmi Bank Lrmired
BItlL Al-Frlrh
Prims Bstt Limircd

Flrcd Dcpodtr ln locrl Currcncy
PiI.d D.podi! rviti Brnk

IXlNl UanI t.inrtcd
Nalronal l!!nl (rf l'akrsran
Modhumoti Brn[ t-imrtcd

Fhrd Dlporitt with NBFI
Lrnks Brngla Finlncc Limilcd

Jr. r2.2023

Trkr

J5,l

I,S

lt.t2.2022
Trtr

r.t

2 l.t. t

,lt

663.{

5

Modnbr TGrm Dcporit!
Susdlrd Brnk Lmitcd
khmic Fimnc. & lnwsrmclll Limircd
Haij Finlncc C.. Lrmitcd
Soci.l khmi B.nk Limirld
EXfM Bsrk Limired

Flr.d D!politr in Forlign Curr.nt)
Midlrnd Btnt Limircd
Jrmuna Banl Lrmircd
Dh.lq Br|lk t.imitcd
Soutird Bxok Limitcd
Eastcm Banli l..rmitcd
lrhmi Bmk Bangladcsh Limrrcd

M

@k.
Syed Rashed Hussaut

-:Xi1FJ'ffJililffi*
6, .000.000

Company
l'rust Ba

lahmaq FCS

nk Lim
<J
o

e)san c hury
I ql irectoa
st Bank Liml ted

t,419,2
t4,8tg.

l{)?,1?.71

l7.ll2.

I

20.2t2
6.1(N.144

J0.?97

I

840

20,922
t. E41.246

1.001.?63,4 tJ

4,549.454
t5,763.1}t

7t.2t4
10,426

246.894
4l2066

3.40l.t ll
29,5t9
4t,0t3

13t.J2E,000

! - I.',i:

I t,060

4.409.tto
2.406.1I4

2r.434
2.53 r.22 t
,.3 t3,529

406. t l4
l.lt l,5rt

2 t.57t
.l?..!66

76, t2E.000

t25.1

51.197 5t0

222,0t3
6l t,6 t2

3.5?9
21,I6.l

211.t19.905

71

32.071.160

60:1.092

l.2 r t.082
?.t7 t. t93

606.24{.6t6
16{n lEr

t?.809.

lil)rnill

rmirmrrffiltr

100,000,000
1.000.m0.000
2,0@,000,000

,0.0@.000
t 00,0m.000

r.000.m0.000
J.000.000,000

206.rt5.400
4l]. t 70.800
98t.280.650
109,E78,100

1.032,92?,000

.lt l-rl Itrlll

qsiu#'ffi 39

e

HG.d Otflca. DLeta-1206

IJ

I



31.12.2023

Trkr
1t. t2.2022

Tekr

Brh[c! tyllt ott.r bro]r rrd nnrmirl lnltltutlon! (Outtldc Brrilrdqh)
Or$horr Bdrotc
G.Et!,rl Accolrtt

Dollrr Accorttt
Suaihd Chltud Bmlq USA
tihrhrlq BrrL F. USA
ICICI Bmk Ltd., Hurgkong
Coclmctz Brnt, AC G$m.ny
Hrbib Amcrican Baat. NY
atcjilB Chournou Conmcrcisl BanL China

EURO Accolat
Sllldl'd Clrncrld Benk, UK
Corunaz Bmk, AG Ocrmeny
ICICI Brnt Ud., Munbri, lndia

GBP A*qurt
Strndrd Chnkrcd Banh UK

lr!{ti!!. YGr Accorfi
Strndrd Chlncrcd Birlq ,!p8n
CorDmcrzbank A& Fnnkfurt Ocrmsn)

ACt Dolkr Account
Stadrrd Ctlrn:rd Bmk Mumbai. lndir
Muhr€q BrnL, Munbsi, lndi!
ICICI B.nk lld.. Mumbai, lndia
AB Ben\ Muortoi, lrdla
Unitad Bank of tadia
Axir Bmk lrdis

@lF Accomt
Hrbib Bsnlq Zuriclr Swiizcrlrnd

At D Accorllt
Conmcrzbank Ag frrntfun Gcrmrny

SAR Accotnt!
Bmt Al Eibd - SAR

CAD Accouor
Celrmcru Bmk AG; Gcrmlny-CAD

CNY Accooati
Strdrrd Chmcnd Brtlk (Chinr), CNy
Zbcjilg Cbuzhou Cornm.$iEl Brnk CNY

AEDloutl
L{r.ftcq Ba ., AED

377 .23',t .t t3
t95. t24.618

19.140.921

t88,4 r6.59?

E9.245.671

23.124.546

42,763.12t

2,l3,lJE I

12.?t6.25t

^.(rlt.lil5t :1.'l J

t22.421,194
43.279.602

4t,441.044
6E.211,9t9

3?.040.816

9?.0,11.277

33.,139,166

I,0E6,495

t.M?.603

6.407,026

5.r79.5,11

6.990.17J

7.091.527

653,J44.203

t3.065.r22

t7.177.956
49.685.510

68.729.0E1

t5..roE.898

15.775.5J6

3. r25.409

t.9r5.2J0

9.ll6.7t1

1.910.995

126.542

r2.t?8,516

3.?05.910

9.507,085

16.290.71J

24.693.415

16.15t.2?9

:.810.7!5

5.2:2.657

9t?.979

{.81 I .51I

d.0?9.5t4

r3.0?9.9 r0

990, t02
r,462,140,t69 I,163,006J13

ComPanY
l'rust Ba

B.hpcc vlth Ol&horc Brnkine Unir (OBU)

MEshreq Birlk PSC. USA
Standsrd Chanercd Bank Nc$ York. t'SA

{.3 Rlm.inisg maturlt} groupin8 of bahocc llirh othc. btnkr rnd financirl institution!
Or dqr&d
Up to I month
Owr I rnooth but not more lhsn 3 months

Ovcr 3 months but not more than I Year
Owr I Ycs, but not mofi thar 5 Ye3n
Over 5 Ycars

ssatn
ef Executive Ofticer
EPL lnveslrnenh Limited

7.065.665

t-tl8-6lt
L t91.966
7.r52.090

t7,049,360
1,479JE9.549

80.%{.00t
L t95.317

l5:. t49
2 t0,5 t0

t2,121,911-----lliirro-5ro=-

Syedwi.
A hsan

aEagirlg Di!ec
Trust Benk Li

t.5 t4.4E8.377

8.9E1.598.078

{..1 50.000,000

r . 3 50.000.000

2,3r2.65J.713

-597.J, .059

3.5 r0.000.000
I . | 00.000,000

Hcrd Officc . Dhaka-1206

chi

4C
01 0c1 lSI'

18.560, 192



Jr.12.202J
Trkr

Jt.t2.2022
Tekt

,l (r) CONSOLTDATTD BALANCE wlTlt OTllEn BANKIi AND TINANCIAL INSTITUTIONS
ln Brn8lrd6h
Trust Bir* Limited

Trust B&nt &curiti6 Limitcd
Trun Bmk lnvcal1snl Limitcd
Trun Axi.l! DiSrul l-imitcd

Norc-] I I4.tI9.796,906
Et2.tt0.rl4

7.i96.817
3E5.241,3E0

t6.09{.9J7.2??

88, l| 2.]29

t1312,1&,4t2
86t,042,087

t. t.658
169,313, t0,

18.35 t.63!.342
96,6E0,74E[,css : lntcr Compan] Transsclion

Oubidr Brnglidrlh

MONEY AT CALL AND SHORT NOTICE
la lacrl Currcncy

\ryfh Srokirs tomprniGi
Modhumoti BEnk Limited
Thc City Bsni. Limfied
Onr Br* Lrmited
NCC Bank Limitcd

Wlth l{oo-Brnkiog Finrocirl lrrtltuaion!
IDL.C Finaocc Limited
Dcha Brac Housiflg Limitcd

ln Foreign Currrnry

r.r00.000.000

l,000,000,000

r .000.000.000

1.100.000.000

Norc-4 2

I 6.006.E3,1,9d8

1.479,:89.549

r8.254,952.59.1

1,247.710.3r0

-ieso-tffi.t

3.200.000.000

2.000.000,000

1 7,.186,l2{,'197

s

1.400.000,000

600.000.000

6 INVLSTMENTS
Covcmmcot Sccuritrct
Othcr lnvastmanl

?.200,000,000

t.86?.!46.074

t,6 t6,.171,I tl
15.515,004,97?

220.000,000

2.46,t.840.000

Nolc-6.1

Nolc-5,2

6.t

6.2

Covcmorcnt Sccuriticr
Trt'lllry Bill3

Trcasury Bills -ll fl\'t
TrcasuD Ilillt-llET

Trc$ury Eord!
Trcasury Burd - HFT
Trcasury Bord . HTM

Govcromcrt hlrmic lnyrltmcnl Bond!
Govl. lslamic lnvesrmcnt Bond . llrT
Ban3,lsdcsh Oovcmmcnr lnvcstmcnl Suku\ {BCIS)

Nole-6. 1. I

\0l.-6 I l

2,872.205,09t
t,880, r3E,000

6E?.4t7,207
42,69E,I 1E,279

560,000.000

2,461.E40,000

{.?52,.}1J.098 1,867.3.r6,0?.1

{1.18s,605,{E6 1r.15t,476,090

Prir. Bond

Olt.r lnvtttmcnl
Prcflr!nct Sirr.
Shchech Chcm:cals Ltd.
!1. Ali Alb€r & ('o. Lrd
City Sugu lndustrics Lrd

Epyllion Stllc Ltd
Envq fcxrilcs Lrd.
Paramount'Icxtilcs Ltd.

Cit) Seed Crushing lndusrries Ltd.
lmpr.ss Newlcx Composile Tcxtiles l..td.

q$,*i,191",.,",.

s\:1;.3;....d il:ffiffi
-o$" ls.lni) 000

3.01.r.8.r0,000 2.68.r.810,000

5,:13, r00 5,16?.100

5,131,100 5,J67, t00
5l,I67,92t,66,1 .tl,?09,029,26.t

F... V.lu.
t0,00
t0.00
r0.00
10.00
10.00

10.00
t 0.00
10.00

60.900.000

10,000.000

125.000,000

30.000.000

FCS
Secret!ry Trust

.], C..5e

51. t67.921.684
r7.663,J3t,602 l.l4l.l8 5

4 r,709,029,254

t00,000,000
t50,000,000
r50,000,000
3?5.000.000
609,000,000

400,000,m0
1.250.000.000

000.000

200,000.000
200.000,000
500.000.0@
783.000.000
500,000,000

'r.250,000.000

300.000,000

Companv'l'rust 
Etank Limited

Hcad Office, 1206
Lirnited%ww"



J1. r 2.202J

Tlke
Ordinrry Shrrlt

Quoted
tirquotcd

lnv?t(mcnt in Corpor!tc Bond. \otc-6 ! 3

r7.663,SJS,602 t8J .l{l.J8S
6E$l;rar73F ----A';d5d,Tto-E

Trc.lrry Bill$rt Prcacnt Vrluc
l4 days Treasury Bills
28 days Trcasurl Bills
9l dry! T'tcluD Bill!
It2 drys Trcasuo Bills
36{ drys Trcasuq Bills

Trcrrury Bondr-lt PrBCnt V.luc
02 lrq6 Trea$r! Boods

05 ycars Trcsuq Bonds

I 0 ycan Trcasury Bonds
l5 yc&'3 Trlllr.rry Bonds

20 ycars Trtrsu4 Bonds

Rapo & R.y.rre R.po Trrntctioo! durlnB th. pcriod.nd.d on Jl Deccmbrr 202J
Disclosur. rcquircd 8s pcr Bsngladc'h Blnk DOS Circulsr No.-06 Dotcdi l5Julr20l0rcSudingof Repo and Rcvcrsr Rcpo during
thc par codcd on 3l Dcccmbcr 2023.

a. DiJ clos ure rdi Outs Re as on 3l I)ecember 2023:

(ii) Dis.losurc R?8rrding OuBtrnding R.rtric Rc[, .i or 3l Dcc.mb.r :023:

There is no outstanding bahnce as on 3l December 2021

h Dirclosurc ding Ottrrll Trnnrrction ofR.[n rrd Rcwr!. rs on Jl Deccmbcr 2023:

Notc.6.2.l
Nqte.6.2,2

J92J2{,035
r3.517.1I I.566

242324,036
1,1,165, 7.3.19

224.26t.319
t68,062.65?

224.t51.319

1E,062.65?

6.t.t

6.1,2

6. t.J

$ff

Ah san /amxtl

Bqnk Limi d

.1,'r5l,: I l 09ll
I.867 lt6.0r4

,l ().1

7.996.?t5.45'
1.e68.058.?0J

18.?{9.i33.80t
?.738.J04.505

,t63

97.44t.1m
,9.496.264.929

19.66E.715,t72

8.0.t2.590.465

Sl No. Counte r Part-)' Agree mcnt Date Re v e rsal Date
Amount (lsl Leg

Ca!h Cons idc rrtion)

'I'here is no ouLstanding bobncc .rs on -ll l)ccenlhcr 2{)1.1

Sl No Coutrtcr Prrty lErccmant Drtc R.1.rsel Dit. .Amouol (l!r lrg Crsh
Corsid.rrtion)

Mnimum
Out!tondin! durlng

lhc yeer (AlS)

llltimurn
O!l!trndin8 dunng

lhc y.ar (Al-s)

Drily Axrrgc
OubtrndirS drrinS the

Ytnr

Sccuritics sold u:ldcr rcpo:

l.6r.l9t.l6t(i) with Banghdcsh Bank I .009. I 10.215

(ii) With othcr bank & Fls .r41861.{50 1.9.19,818,m r.102.269.598

Sccuritier purchrscd undcr rcvcrsc rcpo

(i) from BanBhdcsh Bank

(ii) fromother ba:ks & Fls 252,zfi,280 7.997.55r.820 2.62t,095.656

ll Dhltr.l 206

4ltri: Mzdlrhll']n' FCS

ComDanY Sccrclar)
' -,,qt Rank Ltmrte':

01 oci lol'

31. r2.2022

Trkr



J1. r2.2023

Trka
3 t.12,2022

Trkr
6.7

6.2.I

6.1.t.1

6.2.t,2

lnvrrtmlnt io Ordiorr! Sharc! - Quolcd
lnvcatmrnt hls bccn rwordcd at cosl and 6dcqu{tc provision fs prohblc futurc l6!cs 8s per Bsng,l8desh Bank guidclinc hr3 bccn

mrdc. Mrrtsr vrluc of sccuritics has bccn dctcrmincd on thc basis of thc valuc of:ccsritics rt thc lui tradiog dEtc of thc )r.r (l.rsl
radinS dsE for thc pcriod was 28 Dccrmbcr 2023).

Sactor rltc irv6tmant in lblad taaurilic!.1 colt
B.nking Companrca

Maflufacturing Comp&nics End othcrs
Powd Sactor

IBBL Bond

Mutual Fund

Company 8cretary

4.989.223

49.740.20?

r4.17J,r20
54,.108.254

r00,748.17,

4.989,223

49.?40.207

l4.l?J.l t9
,{.40E.255

100,74E.375

2t1,26t 319 22.1.261,379

Itrwttmlrl ir Ordlnrry Shrr!. Quotcd
Colventional Banking

Islamic Brnking
:2{.26t,J

S.curit) wiir lnv.stmenl i0 Quotcd Shercs is given bclo\r:

Provision for lnvcstmcnt and Scauritics has bccn shorvn xparatcly in note no. " 12 - Othcr Lisbilitics"

t 51.849.875

?2.41 1.50.1

22{,261,1?'

s
Chief Exe

BRAC EPt ln
43 a ury

FCS tor

Prrticulrrt
l l.l:.!023 I l.l1.202 t

N0ofSecuriti!l At Colt Uarkcr \ rlue \0. ofSccuritic! Al Cos r ilbrket Vrlue

Ust€d SccuntKs ll t; 22426t )n re2,839J ll
Unlislcd Secunties { 168.ffi2.657 .l 18,062,657 t8,062,657

Brftancc Sharcs ii 1,714.(m,mo l.?y,u10,000 'l l.?33,000.000 1.731,000,000

Coryoratc Eonds ,rrt-l llv. -it-: rir, 11 14.365.$?.149

TOTAI. {8 t?,6635!5,602 I lr,6!tJE0J05 i .r' I EJ{t,l,r I J85 rEJ99.7r 9J r9

72.4 0.t

15 t.t49.875

No of Shsr.
SL I\hmc of Slcurit!

lslrmi. fotal
Av!ffBa
()st ntt Jl-Dcc-lJ

51,{0t.2.5{

7.2t4,t24

.r5.6t?.250

l1.l?5.110

ItrHFEi
:.lt9.ll5

63,205,696

10,25E.555

t.97t.610

22{.261,t79

15,6t0

59?,,t06

99?.68t

l?8,801)

J l-Dcc-22

I IBBL Muduaba Pcrpctual Bond 56.2t0 56.?80 966.11 5{.108.1i.1

'l 6.69Popuhr Life Frsl Mutusl Fund 1.0t9.29t r.0t9.39t 7.?t4.124

l olf mp[ lndusrics Ud t00.000 90,l?0 190.170 2.10.21

I 61.'t60 29 ' 2.0 t2.905Primc &nt Ltd 61 .1()0

5 Puba[ Banl Lld 2?.591 I zt.sci 16.16 99?.6EE

6 Sumrnit Powcr l-rd I t4,637 .i 14.6t7 15.69 r{.375,i20

Padma Oil Co. l-rd r:0 6i r.05r.956

I IT Comuhants Ud. (ITCL) 611:..'. l: t. i68 2. rt9.l l5
9 LR Gbbal Bngladcsh llutual Fund I 6.554.016 6,55.r,0 r6 9.6.r 61.205.696

l0 Trust &nk lst ltlutuel Fund 1.591.0.1s {.593,0.15 659 10.25E.555

ll Goldcn l{arvcst Agro Industrics l-,ld 4.21J4215

l: l hr ACMt LaboratorEs Lld 5.000 5,000 n 9..16 597.406

l3 BD THAI TOOD j.56t 10.00 t5,6E0

l.l l..rnion Banl Ltd 201,156 20't,156 9.52 1.97t.630

22r,:61,3?9

@

2

t,

'l rust Banl Limited

-Trust BaDk Linited
Hcad Olficc. Dhr&a- 1206

OtiB lovgtElnl
Tbis rcprclrnts invcstnc madc by thc compsny borh in listcd snd unlistcd s€curitics. Thc invBtmcnt is mrdc up rs undcn

I

I

Conventionrl

1.0t2.905

.r5.687.250

J toool 3.ooo

I rru.roo 
I



6.2.2

6.2..!

y tlccretsry
ank Limited

Ullhtrd Sccsrhla
Ordlmry $hffr

CAPM Unir Fund

UCB krow Plus Puod

Ccntral Dcpostorl, Bangladcsh Limitcd (CDBI.)
SWrT Gmrp

hvartm.nl ln Corpontc Bood!
Coovcltiolrl Brnklag

grbordlntird Brad
Onc Bmt Limited Subordinsted Bofld
Exim B[nk Lrd- Subordinslrd gond

UCOL lrd Subordinatcd Bond
UCBL 4tb Subsfdimrsd Bond
UCBL 5t[ Subordinarsi Bond
Pubali Bank Ltd. Subordinared Bond
Bsrt Asie Lrd, Non-Convcniblc Subordinared Bond
Nutr-Wc$ Pol|!, C.ncl.rioo Company Lrd. Nor-Convcnihle
Bcs Holdings l"ld. Subordimcd Bond

P.rpraurl Bord
Mutusl Tru3t Bsnh Ltd. Perpetual llond
Pubali Bank Ltd. Pcrpctual Bood .
NCC Bmk Ltd. Perpctual Band

AB Brnk Ltd Perpcrual Bond

Banh Asis Lid, Peryetual Bood

One Bank Ltd. Pcrpctrral Bood

Zcro Coupon Bood

Thcnltmrs Mohila Stbuj Sangha Zcro (loupon Bord
SIBL Nor€oovertible Zero Coupon Bond

khmi. BrIkin8
Mudrnb| Sllbordirrt d Borld

Al.Arlfah lslami Bank Ltd

Mudrrlbr Perprt{il Bond
Shrhjalal lsl.mi Bdrk Lrd.

EXIM Bark Ltd.

Al-Arafsh lsllmi Bsrk Ltd

\hsan 7,amanC wd
FCS Maaagin8 Direct

3r. tL2013
Tsko

3l.l!.2022
Tak.

,062

ilo, of Shrre
t00,000

t4.,t91,913

l.it t.54 !

?.0e.d

9.002o

8.7J9.

8.010/.

8.0806

8.86.;i,

9.38%

9.0{P6

l0,txlo/o

Pm!isional Rar
af Profit

8. t 50lo

8.r20/,

8.2?/6

E.lr/o
8.22o/o

t00,000.000

t00.000.000

800.000,000

J00.000.0q)

I . 5 00.000.000

100.000.000

900.$00.$0
1.000 000.000

650.000.000

t.000_000.000

500-000.000

890.000.000

I r0.000.000
E50,000.000

J,000.000.000

t0,000.000

200.0m-000

200.000.000

l ,000,000.000

,00.000.000

I .500.000.000

{00.000.ofr}

L000.000.000

I ,000.000.000
5.:00.000.0fx) -(,880.000.000

5?.21t,566 85,8t'7,149

t00.000.000

sr,2 t t,566 lEs.8 r r.-1,r9

9.257,2r r,566 t0,065,81?J.19

200.000.00n 2 i 0.00(].000

200.000.000 !50.000.000

r.000,000,000

1.000,000,000

1.000.W'000
1,000 000.000

L 000.000.000

t.000.000-000

t.000.000,000

t,000,000,000
.1,000.000,000 ,1,000,000.000

Mutusl Fund

50.000.000

80.000.000 50,000,000
,rJ80,000,000 .r,J00,000,000

r 3,s.t 7.2 l l s66 14,365,817J.r9

6.2.!.1 Pr0fil ratr would b( d€lcrmiDsd considenng ilrc avemgc riler of6 manrhs lvludarsh, lerm Dcposir Rares of Full-flcdged Sharirh
b*cd banks collcctcd |rom latcst a\,ailsh in "Annolnced Prollt Ratc Chafl of rhosc []anls (l)cposii Rmc)" pxblished bv
Bar8ladcah Bsnk in its web$itc El the beginn t)l an! Pi(ll-!t Pcriod lvith Bn addirronal prolil rat{ oI2.000,6 pcr annum

Trust Baok Li d

i0.000-000

30,000,000

**rffii,;.il'0"'o'o

.l .i 54 '|

10.000.000

1J0.000.000

{.708.t30

l l54.3ll

r0.000.000

.1.r08.]]0

6r0.000.000

t.000-000.000

J00,000,000

E90.000.000

I 10.000,000

ti 000

Compan
TruSt B Hcrd Otftor, Dha&a-l 2n6

44

Rale of Intcrcsl

10.000/;

10.000./0

10.00%

r0.000r'o

10.000/0

10.00010



.11.12.202.1

Trki
y.12.2027

Trkr

6.3

6 (r)

7.1

Rcl!riolnt mrturlty gr0uplog of lnvctam!Ilt!
On dcmand

Up to I monur

Ovcr I mdlth but not mo.c lllan 3 mooths
Oycr 3 montlB bur not morc thao I Ye8t
Ovcr I Ycrl but not morc than J Ycars
Over J Ycars

Conrolidrtcd lnv.rtm!nt!
Gov!rnnrot Srcutiti!r
Tru$ B.r* Limircd
Tru$ Bsr Sccurirics Limitcd
TruJt Bsnk Invcstmcnt Limitcd
Tru$ Axiata Digital Limiled

Note-6 I

No{c.6 2

Lcss : lntcr Compuy Trarsaction

I.OANS AND ADVANCEYISLAM I BANKING lNVEST[TENTS
Loans, cash crcdit. ovcrdrafl.s etc./invcstm.nt5 Nolc-7.1
Bills PurchEscd stld Discounlcd Nd..? ,

lflon clth cradlt. ovcrdrta! atcrrvtrlmcBtt
h Brn8hdBh

CorYctrtloorl Btll,iog
Rc4air & Rccoo. of Dwclling Housc (RRDH)
Conrumcr Dlrabl. Schemc Loan5 (CDS)
Mllrilgc Lorns (ML)
Cai L6rs (CL)
Ho$c Building l,@ss (HBL)
Tcrm Loans

Rchil Brnkin8 Losns
Timc L6r
Cssh Cr.dit
Cash Cotlrtcnl
Orcrdrcfl
Sccurcd Ovcrdrafts
othcr l-oons

Staff Lo6ns

Loons agrlm Crcdi Csrd
Ldn !gr. Trutr Rlccipt (LTR)
Plymcnt At8inrt DocutlcnB (PAD)
Plckint Crcdit (L,osn sgr Pasldng Crcdit)

IthDlc Brrkin8
Bai-Mu!.iial
Hirc Purcha.sr undcr Shirk.rul Melk
IHSAN Apmmcnr Purchase Schcrnc
BARAKAT Homc Conslructron Schcmc
BARAI(AT Crl Schcmc

45

sl,t67.9ll.6E{ dr,805,252,588

5?,285

5l,167,92 t,684

47.164.000

r7.663.J3r.602

.r.180.869.r22

170,619

4t,709.029,261

96.223.324

18.111.t,1t.38,

4,119.72 r.722

21.8{,r,{0{,724 22,{80,863,107

lr0

t.11.628.639

165,18?.375

,0.981.r68
9.8?2, r5 t.l97

I 19,164,214,4E6

r.6?0,t98.564
62.566.i t3.568

6?3,E32,469

3,t03.104.125
!?,14,1.16t.770

l.J25. t 19.83 I

15,47r,2E4,161
t.6t6.4 t4,277

9?r.035,142
7.76t,035,255
{,728,909. t47

2t0,:t3,366

241.906.439

12.58?

141,563.133

52.532,156
9,34?,102.864

I 04,6t | ,544,3 65

1.435,5E4.755

5?,9l].196.468
936.10t.001

2.7@.lG).375
:{.011.918.250

1.J02,,103.t65

32,054,34?.740

r,4tJ,048,E12
76t,313,0r I

9.420.086,902

J.9?1,080,I
245,21 l6

FCS
Company lbcrctar;z

hury

Limitcd

277,083,6?6,t42

7,231.{49.140

3.3r2,614,661
131.2E6.613

204.E31.9t2
1,023,21E

,-
<.5
Q

e

5,133.r00

2.548.5t5,230

1.537,893,109

r?,0E2,0t3,824

27 ,453 .t22,O52
689 710

,. t70,462

2.223.61t.091

1,34 t,794,099
r4,901,876,654

21,952,531,m6

l1 l t87,ll5

t2,568..1 111

120, | 35,221,{86 28?.051. t79.429
1r,325

2, t0l

1.8?1.:60.595
1,233 .102.162

{66.614,6 t2
166.5 8,103

l-rusr tlanl Limited H..d Arra... Dhe&a-1206

252.8EJ.5t t.466

Oibcr lnv.!tm!rt
Trust Brnk Limircd
Trusl Banl Securitics Limitld
Trust Bsnl lnlcstncnl Lrnlltcd
Trust Axilta Digilal Limircd

?J,012.Jr6,{0E 6.t,!86, 5,695

BRAG

. ,*w"



HP$M-Ral Esrtc
Munbrh. TR
Bri-Srlun
Hotrahold Dunblc &. othcrs schcmc
TIB Housc Bullding Sckmc-HBl, (RM)
TIB Hossrhold Durrblc Schcmc( Ho{srhold Durahle)
St!fr Lan!
Dcfrrrcc Plnonncl Spociel hvcsrmcnt (orhcr thrn OlT) IDPSI]
HPSM Gcmnl
HPSM undcr Srimulus Package (RMC)
Bark't Doctors Schcme
Mur.blha (RV)
MIB- EDF - TIB
Trust Nib$h
Trut Powcr
Bti Muljjal udcr Slimulus Packagc
Bd-Mufiid udtr Stimulur PsclraSc (SME)
Wilh&8yrl lgiinst MTDR rnd &hcnc Dcposit
Rt{lnrncr Schcmc udcr Bri-Mursbrhr (SME)
Rcfinrncc Schcm uad€r HPSM (SME)
Blim WEgDoc Bills

Outsidr Brngladcsh

1,2 R6ldurl nrtllrig groupilg of Lotm rod Advmc!r
ttchdlni Bllb turchrxd rnd DilcouDtld
Rcpayablc on dcrnrnd
Up to I montb
Not morc 0ull 3 moolhs

Morr thrn 3 mooths but 
'lot 

morc than I Yeat
Morc than I Yrar but nol morc ihar 5 Ycars
Molc th.n 5 Ycs6

?.3 [om rnd Adumca lnchdirg Elllr Purch.rcd .nd Ditcountld
lnrldr Eroglrdah
lrrns
Cerh Crcdit
Owrdr!ft
Bills punhard sd discounlcd

Outlld. B.nglsdc3h

7.1 Lornt tnd Adyrnccs on thc b8it ofrlgrificrot conccntrrtion
7.4,1 Advtnc.! to Dir..tor! r'd Oah.rr

Advlncc to Dircctors rnd lhcir rllicd concems

Total Capitrl [Norc-13.3.1 ( l"l)i
Totol hsns snd Advarccs

ofCustomers
ficd amount thcrcon

FCS Ahsan
Manap
I ruSt

|,7?2, t4t
Itt.063.6tl

t1?.04?.J06. 8

4 t.937.121.826
t,41t.7 rt.655

107,?t3.265.74J

-18.?67.Il,l. I60
I4{).5 tJ i76..108

22

Nil

35.2t9.330.t89
t09.720,040.r.r4

Nil

J t. t2.202J

Trkr
1.2J3.69t.816

%6,656.856
2 r5.606.53 t

:J8.881
l.0t t.009

2t8.693
ll5. 6.0
4t,225.211

6.t71.J5t.600

r.t36.E45
24.E86.-177.98?

t.?t?.956.466
t.:46,950

20.042.997

25.:Et.2t0
29;i1t,221
4,367.50t
5.6J6.154

126.68 t, t9?

3r. ll.2022
Trk

1002.700,625
r.6 rt.9r6.212

4.257,040

562.384
1.513.E69

462.578

t2L702,219
1.345,384

5. 4.233.580
J,271.138

474.050
9.4Jt.{29..t57
2,621.535.211

r.86t.589
20.067.t49

5 rq000,000
57.830.308

791.168.786

rj,0sl,5.t5J{{ 3{,t6?.66? ,961
320,1 ls.t2-r.{86 287,051 ,t 79,429

0

2t7,5E8,5M.291
1.777.136.594

28.169.582.60 t

r1.568.i56.177

257.E?9,420,43t
3.645.417.3?6

25.526.141.6t5
I t.125.268.6E r

.t32.703.579.861 298J?6.448.410

JJ2.?01.5?9.86J

I t0

A5 pcr BRPD Circuht No. 5 dsted 9 April 2005 issucd by Brnglsdcsh Bank disclosurc on largc loan i.c. loso srnctioned ro any
individsll or cntsrprisc or any orgslizltion of s goup smounting to l09o or mo,c ofthc Baflk's torat capilsl and clalsificd amouni
ticrcin snd mcasures taken for recovery ofsuch loan havc hccn fumishcd as under:

Md

rnt ctor

2021

,rM"
Chiet F re.:r,r

'l 
BRAC EPi ,n,.:,

rt H' rss€h-
rvts 1)ir@f 

I
,r.i,. I rlitdBan k Lim ited

4?.819.6J5.578

987,6?5, t6 t

'r2.885.799.38?

10.463.?8r.690
59.862.182,961
78. r$.640.5!-1

519

2.769.r75
r98.E40.307

t 78.79 r.et0.124
J t.955.14t.410

r,623,189,982

B I,E06,462

nk Limiied
Hced Offtcc. DhaL.-t

0i 0

l,osn
Customcrs

--jrii .tlvjl Joo ---B?"0-5i,lllitc

29t,J16..14E.l l0

31.e68.J2e.;50
66.149.:11.124
87. t78.-r8J.750

Company
r rust [Ja



3l.12.2021
Trkr

3r.12.2022

Ttkr

Siotlc Brro*!. Expsurc Limit has bccn calculatcd on thc basis of total cligiblc crpiul rs on 3l Dccdrbar 2m3 Bccrding to
BRPD Circulr, 02, dlacd I 6 Juluaq 20 I ,1.

Ddrilr of Lrr8. Lo.ns:

Hussaln
Sy

chief
BRAC EPL

FCS trector

Company lhcretary
Trust Bank Limited

Limited

(IfrLnIlE t1nms. \rrs ofrtr (lirr ( l, lbrtr
tlrrhd \rlt'urld

ldd
Jt.112023

Tod
3r.12.2@

SID LMgto?, &f(661I7J
kf,berNEir ld B*y titdGlvtlB Anry PtEns

Liln 6 t6&0{t r!3

AllC lS l.!1. Anic GIgr lr4 A CfE kbrlr lrd. An.r
&r!rShrr. AOr TndBG

sll) l{nrrjr8 rtq$5.771 618.561!$

l Ilisuc ltr&s lrrirl ard lV& sto 1dr.?53.})5 (:l!.8{rl{{i {c84r7.99
l:.-lr rl.li B,l.l SJu L$rsr SriF'Jrl ii .iul SID 1'1rT5.8+l 6{r,ulp.qlE 5.19$(16]l

J

t]<r &ruir CsrF! td. Cho Sf hs Lirio1
OrtE l\rrh EErEsrB Lut, Carur l-td .Crrwr Cry- liricd
&Pd!r trd

.t92..lJl ll{)r.,L'. i.qt[t i_1,)7t.6}'s tt)

kFly &\.FE t td. Rsgar [&d lrd6lrEs trd
Pbdb lrd, !l,rE EiBr Ago lld, A.lua ttrsrd Ot! \[) 1t@5.rL()r

1 79l96tt5ll
DHa l\trrsn Po.r GrrdirE lrl. M fttrB l-tl.
Dmg| Fo^s, kn GIln ld.ers td. Dmst Slim
tie futq ltHirE l'trryIqr ttd

sll) !:5&(x-:.Ib '.t- ;'..,

t
q"d lbct txl. Yasril qiriT t!& lrd. l{te fbm bd. lso

UtdiB td. I.&r SEn lv0b ird
{[) Ll)l:51(ru _7.(Ih7r.8151t6(!{lt{1 t?{.Ihtir

9 t901.451+S 7.t3f,13208

Sr Orrsr klrrrts tiied Nrl Klui $p ftru:srg ttd,
Ahf Xht SEd N$ig Lrd. Ahl KIBi trd & W ScDd h.ds
Ld

4rlftsl!8

\\ttm lrgrrrrB (ht) Ld .r.6&rlb: .tc)u6a&a {&11{i6)

lt
Dla tPG lld Dfa Ag*od lrdsis lld RtdB tdt (n
R.frE)'ltd}fu Grt{t }.& rd

slI) :'{L'l1s.Y'l 10l]l6L11l ,{?81r&ltl

u (PH IqIr trd stD i, il, l1:rdr 1rrl.8$ulr4 6?t t.qIIJ 5.HlflL-rO

1.1

hay *.- Lrd. KHE tulirE lld S Sri kdErl tkl
td slt) t-lllut 191 1tp..lx7t9 s(g/,60r.96

l.:

Nr Anfi+ f.,.trEBEr h,\ar GnFn ld. ,e Nkh
brnd Ddr EtlrBi G F". R,tla Cdrfi trd. fHt krrgf
tirt{

i
'11rat!t.$rf L10lllt@

l5 1{]Ar?LeE16rL:r619 5.:62!t r5r

lbi k lrd.eb txt. \br Fb Ch lnllgtls lrd. \isi
qr&y Cb ld.ob tl(t. tbi Gss \\ta & Tft lrdebl
Ultd'Nantfafftukd&ts ld i

sn) 171-88tl8

l6
l(*i srr'r t-rd KSRMS4BIPkT tid IGRM Dh lrd lnt KSRV

Forq Pbr tld. N,AA SI0PPIM] PvT t.ID
i.-1 Yr.lrl] I 5 ,'.qn-rn7l8 l.&qt+Ilqi,

l: PEtr( Faro l.rd & Ibrc\ lb{!4t trd slt) ({I!rq(rB llrgJttld) 68t&7rli95
l8 r-rl.irq1l) {Rr2t7.41r 4r8, roJI)S$bhfris lld & Ir !t \'0nflc{f, td snSs {-rr-s-r.fl5
I9 s[) .l$\(h-.(rr15 -1ll-r9

lr
fHe Fo,., tirir( hf! PaEgt Forg lld. tlAR^XA
SHI(A8A}TA PCAIS, LIM1ED KARMNiU PCAIfR

urvnD grp\s rcAL'rlrARE L;ID

SII) f\l9il.Uf)

:r
\4RCD I(BAM IjMIED \lRfi) fA!l(}i I,I},{IID
\4R(D Mlll&fIED !IR(D qSB UltfTFD

s"tI) {1q1.,r li$rl .i:lr.llt,rh .LlR+{l-:n-

S S H Ir d AIkHt Sod & Rlirff \& lrriD(
CE\ERA'IICN NTXT FAS}ICIS LIMIED & C!}}TXI
lElIq-CIEI-hifIED

stt) .t':r.ri_l.i i.ll(ill"rrl 6951I?-1n {GLr34i.'

2"r i6n knEfiurttc Scf\irs l,ii.2 t-tl \-ll ) ]$tIItrJIJ

l.l
Hrmh Gnfcfc TorDt lv$ Lrd Staya $rrrg lr&s

ffrlnd-kr !ft. Llra$l
sl I) Lt6la$,

25 DJds,?qd& kpt&rtg \\ttls tld sll) 1621J9.r01
'torJ ll 88. I 2t 

"&Ar.r
5AJ9J,{9?,{lS r$_5r{r6J&t 1(r).720,O$++r;1Ar.A

rread
t

Dheka-1206

c.,:)
Q

e

sll)
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,.{.3

?.{.4

?.4.5

Md
Company Srretary
Trust BanL Limited

31. r2.2023

Trkr
Jr. r2.2022

Trlr

R6trqctttrd lr.trr & Advrmr!

Accsdio8 to Bangl&h Brnt Circular no. (x datcd 29 Jrnusry 2015 rclaring ro Largc Loan Rorrucrurin& rhc bank lus no
oulllddillg balrtlc!3 oferdl typ! Rcstructurcd l.orns & Advanc$ a, on 3l Deccmbcr 202]

Glognphhrl locltioo-r it. cooclnrrtion of l,orn! rnd Adlrrces
lntidc Brr8lrdeth

Dhaks Division

Chithgong Dirision
Khulna Division
S1'lhct Dirrsion
Rangrur Division
Bsrissl Division

RaJshali Divisron
Mymcnsingh Division

Outsidc Brnglrdlrh

lnduiry-rvi!! conccl!rttioo of [,rnr rnd Adv0nc!!
Agro & Fishcrics
RJ\,IG

Textilc

Food and allicd industrics (Ediblc Oil includcd)
Phrrmaccutical industics
Ch€mical. fcnilircr. erc.

Ccmcnt and ccramic industflcs
Shrp building tnduslies
Powcr 61! 96
Othcr manufoctunng or crtrlctive industncs (Rubbcr & plr-stic. papsr. Stctl
Engincering & Mchl Prgducts lncludcd)
scnicc Industrics (T€lecom & lcl. Ilcdrcal scrvicc includ.d)
Othcr lndxuy-
Trade & Commerce

Rcsidentisl Rcal Esbtc
Co.nmcrcial Rc8l Estatc

lnfrastructurc Dcvclopment
Co0struction & l{ousing
Trrnspon

Dnnsnd Lrur
Tffm l-o.!r
Shorr Tcrm Agrt. Cr.dil & Micm Crcdn
Slllf Lan

51

J32,r01.579.863 29E.J76,.1{8. 0

,03,579.861 tl

214.618.429.957

65.977.296 5S4

r1.129.710.000

r.888.235.2
7.961.289.752

t,174.521.135

ll.ll7.9lE.l{9
t.l,l14.t56,78 t

201,362,72L549

53.37 r.514.629

I t.072.t75.630
4.617.909.025

7.E49.50,1.921

t.019.471.249

6, t42.J50.792

10,920,5e9,1t5

50.510.? 10,304

99,807.9 t6,162
169.922.6?0,640

64t.439.023
r,E20,E $.734

4E.79 t,390.190
95.413.980.795

r52.115.5 r4,920
18.119.92t

t.606.?E2,:78

FCS Ahsan Za
Managing Direc
Trust Bank Li te

5.7.12.821.40t

25,660.3t7.270

25.6Jt.27E,53E

27 .822.911,7 t3
5,03 5. I 02,904
9.907.2t tJ30
:.4Jt.606.106

2.684.231.1J6
2 t.?4.t.927.353

4J.?55.E6J.2t9

26.843.04J,448

1.219.1,17.087

24.0t3.776.166
7.5r0,61J.337

t6.669,522,191

14.4t8.324.637

221,420.095

{. t06.279.936
{3.2 t0.r t4.510
I1.949.-l7l_?2?

968,8 r3.870

4.284.302.176

3 t.950.478.2{6

20. t50,756.736

2L166,795.27E

4.116.6t2,4t9
&J71.296.65J
7.099.323.4t{

l.t3 t. 145.2J6

l9. B?.705.?10

37,92E,329,6i3

23,31E,813.593

31t.672.656

2J.45?,45t.701

,,J06,0t4.53e
t4.690,185.237

t3.263.3t0.581

515.916.r80

1.412.3 l].953
4t, 2.809.465

t2.127.t B. r0l
?.91E. t23

Head Officc. Dbaka-

4e

0 I ocT 2021

_\J 2. 70J.S79.8(L] 298.J?6.4.1E.t t0

J32.'03.S?q.86J 29&J76.{.t8. U 0



31.12.2023

Trkr
3t.12.2022

Tslr
7,5 Clrtriflcrtion ol Lornr ud Advracor lacludlng Blllr Purchrlcd rnd Ditcou'ltcd

Unclurlllcd lornr end Advraccr
Strlldrrd lfinr attd Advrtrclr

Consumcr FinarcinB {Housc Finalcing, HF)

Coosumc, Firuncing (Loans for Profcssional. LP)

C6rum.r Finsllciog (Othg than IIF & LP)

Small & Mcdium Eotcrprisc Finsttcing (SMEF)

Lens to BHV MBJ SDs .glinsi sharcs ctc.

All Oth6 Crcdit
Shon Tcrm Agri crrdit
Stsff Losn

Splcirl M.ntion.d Accoutlt!

5.123.t36,699

7,135,73t.t
31,596, r J6,73'

4.061.169,r21

2J6.477.856.805

63?.103.185

1,E20.M1.734

306,t59,29?,196

5,628,975.4?3

4.?t4.t41. t35
4?4,050

6,000,917,t5E

25, 2,692.6t0
3.193,110, 5

239.t05.95t.920
75,553,190

1,606,782,2?8

2t0.509,t43.J56
1.654.3E6.44 t

3r2.488,27J,069 tE4,t64,229,191

5.16?,192,867

995,8E6.5?l

14.052.227.15?

20.215.306,79{
J12,703,579,863

1.4r0.219.363

595,850.t61
r2. t66.14E,0E9

r4,212,2 tE,3 | 3

298,376,4{8,t t0

1.6 Prrtlculrr! of Lorni r.d Advgnccr
(i) LoaJls considercd good in rcspecl of $hich the bank is full)'sccurcd 215.667.9d0.554 2t5.936.477.4t5

2,76t.?13.678 2.580.690.559

68.,129.621.t64 6t.992.6?5.382

r,824.199,66? 1.608,554.421

1.824.399.667 t.608.554.421

(iii) Loans considcrcd good and sccurcd by pcrsoflsl undcnaking ofonc q morc
plnics in trdditiol to thc pcrsonal Susrantee ofthe dcbtors.

(iv) Lo6ns considcrcd doubtful or bad nor providcd for

(v) Loans duc by dircctors or ofrieers of thc bank or 8ny of thcm cithcr scvqllly
or johtly nith my othcr pcrson.

(vi) Loans duc by companies or firms in which thc dircctors of lhc bsnk arc

intcrasted as dircctors, panncrs or malagin8 agcns or. in thc casc of privrtc
companics as mcmbcrs.

(vii) M&\imum total amount of advanccs including tcmporary advanccs madc at

sny time during thc ycsr to dircctor or marragcr! or omccrs of thc bE *ing
conpany or any of thcm cither scverslly orjointly with any othcr pe[sons.

(viii) Msximum tolal amount of advallc6 including tempor.r] sdvanccs grsntcd

du ng thc ycar to thc compsnics or fims in which rhc dircctors of the banking
compury arc inlercstcd as directors, partrcrs or managing agcnts or in thc casc of
privsle company

(ix) Duc from Banking Complnics.

(x) Amount ofclassilicd loar on which no intcrcsr h.s bccn charged

a.i) lncrcase/(Dccrcasc) in specifi c provision

a.ii) Amount of lo&n written off during thc y€ar

8-iii) Amount rcalized Egritlsl loEn prcviousll.rvriBen off
b) Provision kcpr agnrnst loans cl ssificd as bad dcbls
c) lnterc$ crcditcd to inlcrcst Suspcnsc Account

49 nZe
tf irra qt ng
T 'rl LitEitcd

mpany

Offir^&.
"i:lit{,.."'.:

s$ts"

t4 .052,221 .!57
(2,681,819,100)

7,902.15t.t4?
52.J6J.629

9.t?5.781,500

t2.t66.r48.089
3.2??.542.000

485,82E,903

53.910.997

12,481,519,500

2.76t ,949,565

lor

Sccretary
FCS Hctd offt DLrta-1206

l+

el

el

Chsrifird Loanr rnd Adteoccr
SuEsrandsrd Losns and Advanccs

Doubtful l.oans snd Advanccs

Bad A,oss lrsns and Advanccs

(ii) Loans considcrcd good for rrhich the bar* holds no other security thsn thc

dcbto/s p.rsonal security.

.512.870.82t;g



Jt.t2.2023
Trkr

31.12.2022

Trkr
(ni) Cumulrtivc amount ofwritten off loans

Opaing Bdmcc
Amount $Tincn offduring thc ,Eo.
Amount (rccovcry) during the ycsr

Thc amount ofnrittcn off loans for Nhich la$ suir has hccn lllcd

Eillt purchrlad rod dircount.d
Convcrlionrl B.okirg

PaFbl€ in BslSladcsh

Psyable outside Bsngladcsh

blrmlc Brnkln3
Psyablc in Bangladcsh

Payablc outsidc Bangladesh

Rcmrlnlog llrtffity groupir8 of bilh purchrtcd rtrd dilcouot.d
Poyrblc *ithin one month
OlEr onc month but lcss than three months

Ovrr thEr months but lsss thao 0l )€8r
More thrn 0l )rs,

Nrt Lorttt rod AdY.ncca
Gross Lo'rts snd Advanccs

Lass: hrarcsl Susp€rlsc

lr3s: Provirion for lrarls and Advrtrccs

Md Iabmaq
Maoagi
Ahsan Zaman

Bank Li
trg Director

Compan

Trust mi d

5.1.u.::1.8{t
l.902.ls8.ti.l?

{J:.565.62e

4.909.875.915

4E5.828,903

(53.930.997)

lJ.l9 t,J6?,0s9 5,1. ,773,8{I

t3.19 |..167.0t9

1.1

7.6

7.9

r.l0

?.tI

t1.002.10t. t2?
5{3.697.249

t6.815.673

5,7,12,128

22.S58.00t

t2.s{5,798J?6 r 1.2E3,3 t4,4{0

I t.202.4M.0t I

t0.910,429

11.95{.2{r

32.001.622

9,950,6t9

r2,s68,356,3r? I tJ25,25E,6E I

?52.65J.500

557.985,20,6

n,257,?15.671

| 2,568,.156..1?7 lt

Notc-12.7

Nore.l2.l

tr"

298.376.448. 0

r-.283.990.612

l6.l t6,21E,m0
,219.{36 27.r.9?6,209,1?8

Dit lorur. of Docuncrt Vcrincltior Syrtcm (DVS)

As per lcccr no. ITVFRC/APR/202l/27(45) dated 09 Dcccmbcr 2021 issucd b).' thc Financial RcponinS Council (FRC) rcSardin8
$c compliucc of BRPD Circular Lcucr no. 0,1 dstcd 04 J&rurr)' 2021 8nd BRPD Circular leucr ro lJ. darcd 06 ,uly 2021. thc
currcnt n u3 oI thc Bank is as follows:

. BRPD Circulat Lcttlr no.04r Rcgarding thc collcction of auditcd Finaacial Statemcns and statutffy 6rdit rcpod fot
rlndiorE&rlnrlrtd invcstmcrB.
t. BRPD Cilcrrls, Lcttcr no.J5: Rcgrrding tlrc lcrilicstior of srditcd financial strtcmcnrs through Documsllt V.rificrtion Syncm
(DVS) dcElopcd by ICAB.

UdSrtlo! llhd by th. Erak
A! of thr rcsp6 inS dstc, thc Bull filcd lswsuit rlrinst rccowry of its dcfaultcd lqns and advanccs as under:

&rhundhs.a Branch

l.t{2.:?4.432
56.111.612

281,443

21.73?,000

:2.6J9.071

,6.773,632
285,383

5.911.J5J

2t.7t7.000

sye Hussain
Chrrii Executive Officer

34r.lt8.l2l
563,621.t96

10.420,2r8.%2

112.701.5?9.863

6.2rE,d76.427

t3.487.884.m0

Compliance of BRPD Cinular No. 0.1 * Complience of BRPD Cinular No. 35 **
Particulan

Nunrhc rNunrbe r

ft4pP{pd rih 311 92ok 185 7Vk

6tU+ 409 409

-T'rust ll
y Scretan
ank l_imii

FCS

ed
Hesd Ofltcc, Dhr&.-1206

50
ExAC EpL lnvesbnerG Lim,ted

01ocT 10il'

5..1, .773.84t

v
Nrmc of thc B[nch
Agnbed Branch

AshuS,oaj BIarch
BaScrhsi Bruch
Bsngabsndhu C8ntl. Bmrch
Barisol Bnnch



Bcrri Bazlr Branch
Eotun Crntmm!fl Branch
BUSM Culroonglt Bnnch
CDA Avcrue Brrnch
CcotcnniEl Bruch
ChlpaimwrbSooj Brsrch
Ctowmohoni Brmch
Compmygoqj Branch

Cox's B!z!r braoch

Cumilla Brloch
Cumilh Cmronmcnl B.Esch

Dsuhtpur Brlnch
Dsylrsmpur Braoch
Dholsikhal SME S.rvice Ccnrre
Dilkulhs Corpoftrc Br|nch
Dinnipur Branch

Elcph&r Rord Br8tlch
Flridpur 8r8mh
Fcoi Irtnch
Godr Bazr, Ersoch
Coprltonj Branch

Gulshrn Corporatc Branch
H$igrnj Brsnch
Hllishrhar Branch

,shsnsbad Crnn Branch
Islihbad Brsrch
,casort Critofl mcnt Brsnch
Joydcvpur Bralch
,oypsrs Bruch
Jubilc Rood Branch
lfudsd.li Brrnch
Krfrul Branch

Krkrai! Branch

Kuchpur Branch

KsrwEn B!7rr Brrnch
KcrsriSanj Era'lch
Khatunguj Branch
Khulnr Branch

Kirhorcgrnj Branch
Kulhti8 Bnnch
KYAMCH Braneh
Lalmonirhat Brsnch
Msdhobdi SME Branch
Mldin! Ma*cr Brarch
Mrnikgrni SME/Krishi Bransh
M ulilBranch
Millonium Corporarc Brrnch
Minrbrzar SMEdGishi Brarch
Mirpu Bnnch
Motakha.li Brsoch
Mongh Braach

Moulvibszar Branch
Muruhigmj Br ch
Mrm€$ingh Cmtoffn€rt Br&ch
Nanyrngrnj Branch
NsrsinSdi Branch
Nstorc SME/ Krishi Branch
PrnSlh. Brench
Priocipal Brrnch

@#:-.*
' 

,, '"li^":;;""*

51

FC-SCompanv
Irusr Eti nk Lim iled

Head Dhaka-1206

3t.t2.20tri
Trhr

{0,?07.3JJ
t1969,glJ
7,211,W2

6.256,049.6tt
5,03{,216
1.100.495

18.31 l,09il
7.672.t9t
{.269,77t
l.?09Jt7

25, t!5J tJ
4,El].005
t,539,423

r I .01?,009
r.77r,l?J,9E4

t51,276
107,6{,5,t27

3,r7t,089
t,s ltJE?
3.1E7,439

163.796

5.8r7.132.164
1..181.466

E.470.474

I,4 r E 0l3
2.14t.471
9.061,0?7
9, r00,3{2

ll r.J04.666
168,53t.702

40.t,311

1.302.936

t.102.936
5,90t,25E

r . I 96,488.245

23.JJ0,I tE

171.232,6t9
403.2 t6.646

3.292.15r
3,853,t25

49.599.5t0
t2.et7.304

100,34 t,2E0
t,7t6, t55

2t0,39t.250
369-0.t5

398, t I5,145
9,809,8?!

62.177,200

75,564. t00
t.145.71I

26,tt3.07E
25,025.JE6

2,01t,219
15,846016

177.?6t,910
20,242,042
8.8Er.090

40.J74,l]7\

J1. t 2.2022

Take

r3,33L554
9t5.913

4, I 24,7{4.5t6
6.5t6.t5?
3,100,495

ll.732,1
7,612.t91
4,269,n8

r4. | 61592
2d,1t5.529

1.6 t3.091
l,$9,423

10,936, t61
t,343,r 14,69?

I tt.9r06
7 t 3,03 t,627

2,01& t 82

t,926.956
3,l&7.,r39

2.493.957.596

t2.493,05E

r,324,E26

I141.4?4
8,986,792

&819,?58
11.161.6 t9

t71.022, t5l

t.t02.936
541,042

,,394.59'
702.764.660

65-971

53.448,715

40{-.723.176

6.29?.158

24,090,249

E3.599,226

n,865,697
3.7t6,t55

r79.209,E40

369,045

{03.124,146
l l.E16.363
62, r ??.200

75.J64. t00
7t4.620

27.15E,4?0

25,J5E.955

2,03E,239

1r,t46.056
180,40t,72?
20,557,95,1

r9.034.985

ll 990

707.lJJ

o

eM
Limited



Rejshahi Brmch
Rrrnu Bnnch
Rmgrur Csnroomcnt Branch
RWOH Branch

Sridpur Bnnch
$v!r Cralt Bruch
SGm Kdyu Bhlbrn Branch
Shrhjalal Upeshohor Branch
Sh.mbugonj Bnnch
Shltiba Branch

SS Cann. Br8nch
Srlhct Corp. Brrnch
Trnn4rr Brlrch
Trlcrhrt Errnch
Titls Bn lch
TonSi Brmch
Unara Crpontc Brrnch

Contolidrftd l,rltt md AdvrnccJhlrmi B.nkiog lnvctlmrol!
l,lm Ard Advroctt
Trun BrnI Limikd
Tnrn Bsnk Sccuritica Linircd
Trust Brnt lnvcnmcnt Limitcd
Trun Axlrtr Digihl Limhrd

tt _5
Ahsan Zam
Managing Direc

2tt.05 t. | 79.429

l. t?5.23r.392

J23, t67,29J.9 t8 190,226.,l|0.82t
1,9t1.79 979

12l ,939

Lc's i lntcr Company Transaction

Blllr purchrcd rod dirountcd
Trult Brnk LimiEd
Trust Brnl Sccurirics Limircd
Tru$ Bank lnvcllmcnr l-imirtd
TruJt Arirt! Digitrl Ltmired

NXED ASSETS TNCLUDINC PREMISES. F.I.JRNTTUN,E AItiD FIXTUR,ES
Cod
Lrnd
Of,lcc Brilding
Fumiull rnd Firur6
Omcc Eq[iFn.nr
Mdr Vdtlslc!
RrShr Norc-8 I

a Assets

m!l.t.d depr!cirtion
BuildinS

Fumitur atd Fixturcs

Oflicc EquiF[r t
Moto. Vchiclcs
Ritit of Usc As!.{!
lntlngiblc A&tr

For dctrils plcas€ rcfcr to Annexurc . B

rlcosnttion and measuremcnt policy of

2 t.96.1.8-.1. t 13, S

7 (t)

]]0.85.223,{86

1.032.070.412

ll. ir',s l:(, i--

J31,791.8!.tJ l6

3. t75.0J6
.l,r t.5t2.,r00

1.026.r25.06{
r00,8,10.032

65?.670.982

6.023.020

l:7.216.6?l
29.0.15.9 t0

i0.1.{{i0.18.1

1..160.1t{,D6
lt4.qt9.E6:

t.:26.?82.J l9
I1.9,11.846

321.276.611

29.045.910

10t.452.425

l. 1J7.294.936

{,9t9.862
2,U2.155.709

t7.990.169
{,?95,0_l2.r5l ,1,190.s0s.6It8

n.125.268.681

I t.t25.26r.681
299,666J90,.1J?

4.162.912

422,280.t l4
970.07J.698

95,t78.599
l.l,l1.34?.651

2'237,566.55{ 1,6}1,145,734

2,5s7,466,399 2,t36.359,9S4

including Righr of usc (RoU) a-sscts arc dcscribcd in notr 2.19 snd notc

C
t' Trust Bauk Li ted

Jr. | 2.202J

TrIr
29.16" ?58

:.6 r{.8 t:
I l.l6{.909
1.57?,41?

26.295.63J

1.65r,021
217.390.56,1

3.605.297
r3.723.e21
4.4(,3.9S4

;.000
l ar.: l ?. o0t)

50E,900
.!l0.8lt
l{8.802

l.l0r,6l2
1.0r.r.04 t,59t

11.12.2022

Trh
!7.700.829
t.E .9t6

lt.n5,27t
2.E r0.339

29.616.354

3.3r0,058
237,191,06r

2.361.440

t 3,438.91l
!.746.t35

150.000
I l. trd. r06

50E.900

2. r06.1l0
3.073.4E7

_ lrt?t.469.76.1

ompany Sccreury
rust Elank Limited Hcrd OrncG, Dh.l..l206

'.2 "*,WChier , .. .-,.. t'n

' 8Ucarr.,,*.,,Jj,," 
. ^rl

0 i ocl 102f

t.885.2E9.065

2EEJ4t,t2l,756



3r.r2.2021
Trkr

11.t2.2022

Trkr

E.l

8 {r)

t.l

9.2

9.2. t

Rltht-of-stc .,r.tr:
Th. Bank hls lct*d a$cB m.inly for Hc{d Officc/Braoch Omc! Euildingr. with thc exccptim oi dlort.tclm lc'scs lnd lcrrcs of
lo\r-v8luc uldcrl!,ing ssscts. csch lcrsc is rcflcctcd on thc balsncc shrct as o right-of-usc ars€t snd r lrlrc lirbility. Thc Blrll
clllsilics its riShr-of-u!€ as!€ts in a consistcnt manncr to its propcrty. plsnt snd cquipmcnt.

Coorolldrt d Flrcd .3srb includlnt prcnlrcr, furnitur. rnd firtur.s
Trust Bsnk Limhrd Ndc-t
Tnst Bat|k ftcuntics Limitcd
Trust Blnk lnv6Encnt Limitcd
Trutt Axiats Digitsl Limitqd

9 OTHER ASSf,TS

r) lnvcslment in shares of SubsrdiaL'\' Companics

ln Brngladcsh

Ouuide Bangladesh

ii) Sfrtioncry, stsnp3, prinrinS msterials in stoct crc..

iii) Advancc Rent and Adveniscmcnt

i!) Intcrc9?rofit accrucd on inlcsrmcnl but nor collcctcd. commission

v) Sccurity Deposits

vi) Prrliminsry, foml8lion and ofganization expcnscr. rcno!stion,
vii) Br.nch AdjustinE Accounrs (ner)

viii) Suspcnsc Account

r\) Silvcr

x) Oth{s

lnlcrcrl rccrucd on lnvcltmcnt! rrd dlporitt
I rrcn escrucd on Covcmmcflt Trc&sury Bond

Dividend Rcccrv.blc frorn Non.Ligcd Compsoics
Dividcod Rcccivrblc from Lisrcd Cornpanrcs

lncomc Rccaivrblc o[ Corpofrlc Bonds

lntcrcsyProfit accrucd on othcr Danls & Fls - FDR /MTDR

lncornc Rcccivable on Moncy At Call & Shon Noricc
lntcrcsr on Revcr$c REPO
Incorrc rcccivablc from BO Accou

3.579..199.290

44.9 t0.607

85.65.t.916
7,107.613.644

10.705.9@

t85.{J8. r90

103.E51.785

5 I6l ,605
I r.5J1.718.9.16

Notc-9.2

^"otc.9.5

hvalmcBt lo rlrrc! of Subridirry Cofipnict In BrnSlrd:rh
Trust Bark lnYcslrnsnt l-lmitcd
Trust Banl Sccuritics l.imitcd
Trust Axi8t8 DiSiral Limrrcd

lnt.r.tuProfit i.crucd oo inveltm.nt but not.oll.tt.d, commistion 0nd

brokln8e reccivrblc oo shrr!5 rnd dcbcnturB rnd othrr incomc rcc!iv!blci

lntcrast Eccrucd on invcstmcnts rnd dcposits NoG-9.2.1

lntcrasl rccrued on LirsIls & Edvancrs Notc-9.2,2

Commission Rcccirable on SP. $'EDB & Mohile Bankint Activitios

Notc-9.1
Note-g ,l

I t,9,t5,1't7

1.891, t66.770

t60,559.3E0

,5.947.494
.102,t95 2,107,67J,644

Notc.92ll

hofh Recivgblc on BCIIB
lntcr6t Rccciaablc on Swap/ For$ird Dcal
hcoma Rcccivrblc on lnvrnmenl in Pcrpctual Bond
lncoflc Rcccivrblc on lnvestmcnl in Mudlrrba P.rpctual Bond

FCS
Company Seretary
'I'rust Bant Limired

irector
Litnitedt

e
e)

225,r8

2,557.{66,399
3.608,52{

r4,91t.695

2" r56.3r9.et4
2,414.2E0

3,440,942

3,579.{99.290

72.824.239

r27.1003 t0
2,557, r02,t95

6, r9l,ll4
190. r60.590

263, r9t,9l0
,l ll,'62.E52

5Jt4

229,5

2.999.999.100

1,19.999.$0

229.

2,999.999.3 00

1,r9,999.990

2.338.{04.t45
t76.628.313

{2,069.71?

1.065.r26.146

I tt,866,75t
940.068

491.293.674

t87.095,5J1

30,000,000

41.164.261

l l?.1J0
n.l8E.t73
63.084.93?

326,09?,514

790.t74,259

r04,706,051

4.145.582

441.252,t44

98.E70,t58

5,246,2J0
r,590,591

15.{22.658

929.616

1.8,10.794

l0?,075.154
312,21 3

Hcad , Dhala- l206

lncom. Rcccivsblc on Bangladrsh Coremmcnr lnEstmcnr Sukuk (BOIS)

, "*s



31.t2.20!J
Trkr

3r. t2.:012
Trlr

9.2.t.1

9.{

9.5

Md.
Company Ecretary
I rust BanL Limited

r87.09S,551

Itrlatart accrutd on lrlnr & ldvrnclt
lntcrcsupront tcccinblc ftom bonowcrs for COVID-|9 and intercsuprolit rcc.ivsble from Bangladcsh Birlk for COVID-|9 rs
subsidy rc hc Bcrcwfis arc includcd \ ith thr intcrcsl accn d on loans and advanccs according ro BRPD Circularg I I datcd 03

Mry 2020, BRPD Chculrr l2 dated l0 June 2020 md BRPD Circular Lcncrr2S dar.d 04 Ma!- 2020

l[lcrcrrProril reru.d on Firld Dcpotit UTDR
lntcrcsl sccrucd on Fixcd Dcposirs
Pro6t sccrued on MTDR
lolc]rst Rccciv8blc on FDR $ith othcr Barks- USD

Ottcrr
Dcfcncd Tax Assct
Eocsshmcll of Sarrch8ya p8lra.$aitinS rcimbursqmcnl-Principsl
Emrshmcnt of Ssnchs,€ pdtrr a$ aiting .cintbursemcnt-lntc.cst
Enc!$mcnt of WEDB rwaitirg rcimbuFcmcnl.Principal
Encashmc of WeDB rwaitinS rcimburccmcnllnrercst
US$ Prcmium Bord - hincipal
USS Prcmium Bond . Intclls!
USI lnvestmcnt Bord - Primipal
USt lnvEstmcnt Bond - lntcrcg

sgninst Capital Expcnditure
for lnvcstmcnt ln Capitll Morkcl

Account
lnt.rcst Adjustrncnt Account

Rcmitt{rcc Senlemenl Accounl
Recrivrblc from Exchangc Housc
Rcccivablc on Deoth Risk Bcncfir-wEDt]
Bs,gladcsh Bonk Subsidy Rcccivablcs Accounr
Crcdit ClJd Adjusmcnt . Dcbit
lmprcst Fund for Cssh.lnccnriva against Remi

ISA Rcceivsble Fast Fund

FCS
A hsan owd

.19..r.1 1.648
l]7.6J t.901

s An(l id9..1 Prclhrlarryr formrtion rod o.groirtllon crp.nr.!, r.rov.tion/ dGvrlopm.nt Gr

OIIicc Rcnovaion
Prcpaid Expcnsci

r90,t60.590

Brrnch AdrurthS Ac.ounlt
Th'l! rlprtscnB qrlslrndin8 inler-branch and hcad office trsnsactions (nct) \vhich slr oriBinarcd bul not rrlpondcd b) thc countcr
ransrction st lh. balsncc shctt datc 

-l 
he unrrspondcd cnlrrc< of I I Dcccmber 2023 arc

Note - 9.5.1 t04.0 t9.074
J99.649,2r?

47.795.068
979.660.9?5

660.518.656

215.4?5

3{,7r9,63?
800,000,000

9.d?3.530

r3.21E.015

9J7.593
30.2C0

56,677,261

r.428,838.211
741,440

u2.244.922
98.377.818

r.740.640.22J
1.171.55?.4??

5,6E3.71?
415,338

39.16J.9?4
4.901,172

t9.10r.695
t00.000.000

t.?t?.294
20.88.1r?

t3. 108

t4.728.670
10.240

r 16,722,4r?
2,J46.22t

@"#.:.*at"

*:-s**

5,163.9EJ.60s

Managing Ditec
Trust Bank Li

46E.r09
9J.2d9.306

1,153,043

94.95?.873

90.500.31'r

Pc riodr of R. concilirtlon
N$6b:r of
r!r0o.d.d

c otrl.r (Dcbill

Amoqnt of
rtrpondtd

.ntd.t {Trkr)

N!mber of
.r s pordc d

Gntricr (Cr.dlt)

A,llotrnt of
rr ! pondcd

.ntri.! (Trlrl
Brlsncc

ln Beoghdcsh

Lels thon 0J monlhs 308.1J,t..s14 S1 2?,6lqJ7.l 280.725.250

03 mordrs to Ers than 06 mo hs

06 nronth! to lcas than m monlhs

09 nrorr$ to lcas thsn 12 mornhs

12 rnooths lnd more

f otsl 6(t1 J0t.l4,t.sl.t t-l 21 ,619,214 2t0,725.2S0
(rot!id. Brnghd.sh
l-c!s thsn 03 montfu ( l?.sll.lJ0)
0l monrh$ to hss than 06 nlontla

06 rnonllu to lcss thBn 09 nron*E

09 rtro.r0r' to Lrs tran l2 rrronfit I

L

l2 ntnthr ard more
"l'otrl I2.00 t 7.5J.r,t40 ( I ?,5.!3,.]40,

Crrn&Totil 95(t61 J0E,Jr4,5l1 .t5.152.61.t 26J,l9l.9l0

Hcnd OfItec .t llrk^-t)oA

5a 01 ocl 1[2lt

{,?J6,514,.t25

tl



t0.t,0t9,07.1 l0E

9.S,l,l As per BRPD Circular , I I Drtcd; 12 Dccsfiber 101 I . thc sccounring for Defcrrcd l'ax policics rlt ss follows

['n rti<ula rs Book V.lue 'f rr Ba6e
(Ded uctible)/Taxs ble

Tempo.ary E}l(farcnccg

Da,crrcd Tax
(Acartr)/Lt.biIity

31.12.2023
9E8,355,042 1 ,207 .164,7 46 (2r 8,EO9,7O.1) (82,Os3.639)

RiBht-ot-Uee Assets 2,180,855,402 2 ,239 ,429 ,495 (58,57.1,493) (21,965,435)
3 ,169 ,2L0 ,444 3,446,594,647 1277,3A4,79A1 (10,1,019,07'r)

9.5.1.2

9.5. t..l

9.5.1 (r)

31.12.2023

Trkr
I r.12.2021

Trks

! 78.313,l0t
(?4,294,034)

Dcf.n'.d T.r Ar3!t
Bal&cc &s on I January

Additior durinS th. ).r!I
Closing Drtsncc

Potltlon otDcfcrr.d Trt r! rt 3l D..cmbcr 20ZJ

Dcfcncd Tax Aser
Dtfcrrcd Tar Liabilitl'
lill Dcfrrr?d Trx As?ts

Contolidrkd Drf!.r!d T.r Artlt
Tru$ Blnk Limitcd
Trust Bank Sccurities Limitcd
Trust lrank lnvcstmcnt Limitcd
Trust Axiat! Digit6l Limited

Conrolldrtad oth.. ltscts
Trun Bark Limilcd
Trust BEnk Sccuritics Limitcd
Trust Bu* lnvrstment Limitcd
Trust,$irta Digitsl Limh.d

Less: lnler company Transaction

Company Sccretrry
Tru st

Norc . 9.J.l.l

Norc . 9.5.1

Note - 9

t78.t l]. t08 t78.160.999

I ?E,J l.3,l0t t7t.360,999

lncrcssc ofdcfcned Tar Asscts rccognizcd in to lhe P&L Account

Dccrcsscd of dcfcrrcd Tax Liability rcco8,niz.d rn to thc P&1, Account
Total Dafcrrad tar lnaoota ratotnlz.d into Plll, A(courl duritrt lt. p.rlod 178,.]l r08

Trusr Bsnk Limitcd rccognizc dcfcrrcd lax asscr4isbiliU rlhcrc ir ha5 idcntificd 8 tsxrbls tcmporery diffourer botricen an asscfs or
lisbility's cffrying 8mount for sccounlinS purposcs snd its valuc lor ta.x purpos€s. A dcftncd ux lisbility ffisss whcrc rhc carying
snount of an asscty(Li$ility) for accountinS purposcs is gredcr (less) than iE !8x vsluc 8s pcr IAS -12 of 12.15 A drfcmd tsx
a.ssct5 Eris(s \,vhcrc thc carDing anount of aIl assctr(Lisbility) for accounting purposcs is lcst(graatcr) thsn ils tsx valuc.

1o msinrain thc dcf.md rax Asscl of '11.104.019,074 &soflll Dcccmher 2023,, dcffied tsx lrcomc of Tlc-7,129.1.034 hla bacn

madc for thc pcriod cndcd I I Deccmbcr 20:l &s pcr IAS-12 - lncomc faxcs.

1).6 Br k-up ofOth!r Asrets

lncomc gcneraling othgr as5ets

Nor rncomc gcncraling olhar sssets

lt .t ll

9.1 Provision for othcr assct hEs bccn mrdc as pcr BRPD Circulsr No. 14 dalcd 25 Junc 2001 issucd by Brllglldrsh Blnt ard sho*o in
Nd!-12.3 undcr othrr Liabiliti.s

9 (.)
I r,945.74r,845

912.9J1.720

60. r87.1E3

308,272,{66

I t.531.?3t.946
760.321.29.

{1,12t,651
24t,E97,009

r2.5?7.18?.902

1.70E,0r4,431

I3.22?.16t.4 t1
3 .1 t6.01 I .727

t.869,333,469

1.504.85 |

FCS 5s Ch
tor

Bank imited

C-.)a
EJM

t7E,160.999

4?.E91

(74.29,t.014)

I

(47.89t)

252,41t l9

t04.019,074

680,378

1.365.959

201.027 85:

t78,1t 3. t08
539,559

1,495,933

.r,579.4e9.290

8.366.24E,555

3.J79.499.290

7.949.891,435

Trust Bank Limired
Head O{ficc, Dhaka-1206

9.5. I

Less: Inveslmcny'Ad\ence in Subsidiarics Company

9,51r.089,68?

t.50.l.r,rJl

es6t3si:E36-

BP}Cry 836?S2E"6 tS



31.t2.2023
Tska

11. t2.2022

Tak!

IO BORROWINCS FROM OTI{ER BA:{KS, FIIiA:{CIi\L I\STI1'L-TIOSS A\D ACI:NTS
lr B.nthd.rh

REPO

Crll Borrowlngr
Cdl Losn fro{n BantJ
Shoa Noticc Bonowings

Ohcr Borroringr
Bonowing from Bangladcsh Bank - l:l)F
Bonowin8 from SME Foundatioo

Banglrdesh Bank Rcfi nrncc

Brnglrderh Bant SME . Rcfinancc

Br,lgbdlsh Banl Grccn-Rcrinlncc
Bogladcsh Bank Rclinancc - WC (10.000 Cr)
Bono$inB from Bangladcsh Bank - IPFF (BDT)

Boro\ring llom Bangladcsh Banli - lPFf (USD)

Borrowing from Bro8ladcsh Bank - LT|'F (LrsD)

Borrowing from O{fshore Unil

l3turnca of Bondt
Subordhrl.d Bondr

Trust Benk Limitcd Subordinatcd Bond lll
Tru$ Blnk Linitcd Subordinaled Rond lv
Trusl Bsnk Limrted Subordrnatcd []ond V

TnL( Bank t,imit.d Subordinatcd Bond Vl

P!rp.tu.l Bordt
Trusr Ba Limitcd Perp€tusl Bond

O!bldc Broghd.!h
Commcz Bank, AG Gcrmanl

Eorro*Gd by Oflthor! Brnldn8 Unit

A hsan

lnlrreit R e

,r.0.1t.487.900

5.800.000

1.252.452

t,408,?49, r67

690,0t2.500

1.589,256,101

l. t23.666.83?

I t2.911.622

2.000.000.000

1.200.000.000

1,900.000,0@

9, I 00,000,000

4,0m,000.000

t2,9?9.t59,7?9 t?J2t.201,529

1,311.962.25)

71.242.137

50?.74?,t05

2.400.000

r.095,734,961

3,463.173,178

4.5{8.237.18 t

200.1{9.9rE

t2,3J3,593

E00,000.000

3.000.000,000
.r.000,000.000

2,000,000,000

Norc - l0 I

Notr - 10.2

8 28'/o

I55.n
9 00o./o

8 E3o/o

9,800,000.000

.r,000.000,0mt 0 000/"

t3.t00,000,000 13,600,000,000

26,079,1S9.7r9 ,t 2 t,201,529

9.7t6.657. t.15 9,J 19, t 27,099

As p€r Bangladclh Bsnk lcncr rcf I BRPD (UlC)66I/t4B(P)1201I-264 datcd: Ma! ll. 20ll & Cuidelires on Risk Bqscd Caprtal

Adaquscy ( Dcccmbcr 2010)( Anner A): Unsecurcd Subo.dinrlcd Non-Convertiblc Btrnds arc shor'vn as lon8 tcrm bonournSs.

Trun Bsnk Limitrd has issucd thc subordinqtcd bonds for six timcs out of which Bond ' l. ll and lll hsvc alrcad)'bccn adjustcd.

Thc fcelurcs ofother boods arc statcd bclorr r

to stlcngthcn thc capirsl basc of lhc []snk. Thc Bond issucd on October l0l(r ol rhl: consunt of llSlrC vrdc Lcttcr Rctl
BSECICVDS-44i2ol6i 14 3 datcd 16 Jun('1016 and qsh Bsrk pcrmissior| l"cllcr Rcrt] t]Rl,D (BFlc)66 l/ I {ll( P)|2016.J59.1

datcd l8 AuSust 2016. Thc Bond \ro! rssucd sr rate of intcresl. lo(F/o repaymcnl of thc llond he! becn mudc on 24 Octobcr
2019,25 Octobcr 2020, 26 Octobcr 1021. 2 2022 end 26 Octobcr 2023 ?) 20% per ycar ro thc respectivc Bond holdcrs.

Thc dctoils ofthc Bond as on I I Deccmhcr as follor! s

q5 t.j?.1.r Ir

455.2?t,65?

8.3 r2.0 .061

276.r5 !. l]4
2. 2.5t?,2?9

526.448,031

6..r0!.Jt4.655

l0.l

10. t.I

1\,,d. an, FCSm
Compan y Sccrc tary

Trurt Ernk llnlttd Sobordlnrlrd Bond lll
Trust Bmk Limitcd issucd ar Unsccurcd Subordinatcd Noo-Convr.tibl! Bond ol T*a 4.000,000.000 for 8 term of Scvcn (7) ycars

' rl i'frust llank Limited

56 ,*g#*,sair0rIm2{
ITRAC 

EpL lnvestmenrs L dt6

9.125,r52,5r5 9J10,t27.099
J5.80,1.1t2,294 .10,{a0J28,628



Soflali BloI l,lmilcd
Ruplli B8!k l-imited

hnals Bsnk Limitcd
South E sr Bsnk Limircd
Pubdi BcDk Limircd

Utrarc Bank Limitcd
Mscantilc Bank Limitcd
lvlutual Trust Bsn( Limited

Trutt Ernl Limhcd Srbordiortcd Bond ll
Trusr B.nk Limitcd issued an Unsccurcd Subordinated Non.Convcniblc Bond of Tala 5,000,000.(D0 for r tcrm of Scwll (7) yran
to s0cngthcn thc cspilsl blse of th€ Bant. Thr Eond wss issucd on Dcccmbcr 2018 on thc conse of BSEC vidc l-cller ReB
BSESCyDS-l I l/20141694 dltcd I I Octobcr 20lE and BEntl8dcsh BEnk pcmission kncr Rcfi BRPD (BFIC)651/l4B(P)1201t-

t228 drtcd 2t Oqtob€r 2018. Thc Bond $as issucd at Iloaring rrtc of intcrcsl. 6090 reI,r)a,ncnt of tl€ Bond hls alrcldy bccn madc

on 15 D€ecmb€r 2021. I t Dcccmbcr 2022 and 17 Dcccmbcr 2021 @ 2trl. to rhc rcspccrivc Bond holdcrs. Thc dclrils of thc Bood

as on 3l Dcccmbcr 2021 arc os follorxs

Jmat! Danl Limircd

Sonali Banl Limi:.d
Agrani Banli t-imlcd
Ruprli Bank Limrtcd

Dhrka Brnk LimiGd
!,000.000.000 1,000.000,000

Trri Brnk Llmllcd Subordirrtcd Bood V
Tru$ Bank Limitcd issucd an Unsccurcd Subordinalcd Non-('onvcniblc Bond of Takg 4,000,000,000 for 8 tcrm of &vcn (r) ycars
(o srrcngtlcn thr capital basc of the Bark. The Bond was issucd on Dccsmbq 2020 orl lhr cofficnl of ESEC vidc knlr
RcfrBSECICUDS- 125r2020i297 dltcd Dcccmbcr !3. 2020 ard Bang]adssh Banl pc]misrion Lcncr Refr
BRPD(BRS)661448(P)12020- 10358 dstcd Dcccmbcr 01, 2020. Thc Bond was issuid rt lloating rlrc of inErcsl. 2070 npeymcnl of
drc Bord hss slrlady bccn msdc oo 2t Dccrmbcr 7023 @ 2016 to thc rcspcctivc Bqd hotdcls. Ihc detib of dr Bond rs ort 3l
Dcccmbcr 2021 sc es followa:

l ,500.000,000

t00.000,000

100,100,000

400.000,000

Tru Brnk Limittd Subo.diortcd Bond Vl
Tru$ Bsnk Limitcd issucd an Unsccurcd Subordinatcd Non-Convcnible Bond ofTa*r 4,000.000,000 for r tcrm of Scycn (7) ycrrs

lo strc0gthcn $€ capitrl bssc of th! Bantr. thc Bond *as issucd on Dccembcr 2022 on $c corBcnt of BSEC vidc Lc(cr
RC&BSEC/CVD920U2022/I ll5 dsred Dcccmbcr 29. 7022 and Bangladcsh Bsnk permislon Lcdcr Rcfr
BRPD(AS)661/l4B(P)12022.9860 datcd scprcmbcr l?.2022 fhc Bond \,,'ss iaiucd ar florlinS rslc of intcrcst. Thc rcpryment of thc

Uond \aill slan afic. thrce lcars ftom thc datcofissuc ol rhc []ond l-hedctailsofrhe Bond as on JI Dcccmbcr 2023 arc rs follo*s:

600,000.000

100.')00.000

t00,000,000

100.000.000

200,000.0m

900.000.000

150.000.000

l ,200.000,000

4i0.000,000

100.000,000

'*ry-.--k-

l.(x)0.000.000

1.000.000,000

500.000,m0

100.000,m0

t.000.000.000

50.000.000

t 00.000.000

50.000.000

50.000.0m

J0.000.000

Jt.12,20tr]
Trkr

31.12.2022

Tskr
t20.000.000

It0.000.000

t00,000.000

r 00.000.000

200.000.0s

60.000.000

20,000,000

20,m0,@0

t0.1.2

10. t.3

l0.l..t

Agra[i Blrlk l.imrtcd
gastcrn Bsnk Limitcd
Pqboli Bank Limil€d
Squarc Pharmaccuticals Lrmited

Prcmicr Bsnk Ltd

NRBC Br* Ltd
CPH lspar Ltd
BSRM Stccls Ltd
Smilc Food Producrs

S.S Stcel Ud
Tanvir Coastructions

Oimcx El.ctrodc Ltd

Farhan! Moncm

AMul Moncm Ltd

2:000.000.000

| .m0.000.000

J00,000.0,00

| ,000,000.000

r ,000.000.000

(..,:r
a
e)

Ch

CompanY Socrctlry

57
Maoa D

FCS Tmst Bank ited
1'rust tsanL 11mited

Hcrd Office, 1205

t00.000,000

3.200.000.000 {.000.000.000

2,000,000.000



t

10.2

.lsnun BsnI Limited

Cor mnity Bant BrnSladcsh Limitcd
Eagcm Brnl Limitcd
t{scardlc Btnk Limircd
Dhrts Bink Limitcd
Midlasd Brnk Limitcd
IPDC Finucc Limitcd

M! Shrhan! Hanif
Prcsidcnt Orurd Rcgimcnt

10.3 S.crrlty-vlt. borrorrings
Sccurcd Borrowings

Unsccurcd Bono*ings

t0.r Rtprymrnt nrtura Yit! borrowingr
Rcprymcnt on Demald

Ohcrs

t0.s R.mrinlo8 mllurity grouping of Eorrorrings from oth.. brnk!. finrnci.l
irttltulions rnd rgcnts

Psyrblr
On dcmand

Up to I month

O\cr I month bul Bithin 3 mon0E

Ovcr S months bu $ithin I Ycar

Ovcr I Ycrr but within 5 Years

Ovcr 5 Ycrrs

l0 (r) Cottolidrt d borrowinSt fron othGr B.ok!. finrncirl inititutiort rnd rgcnts

I t.12.2021

Trkr
31. r2.2012

Teke

Trrtt Errl Llmlt.d Plrp.tuil Bond
Trull Blnt Limircd hls bccn pcImi(cd to issuc an unsccurcd. conting.nt-convertiblc, floaring ratc Perpclu8l Bond of Tata
Lm0,000,000 lo sutn8lhcn thc cspitEl base of thc BEnk on rhc coflscnt of BSDC/Cl,'l)s.l :512020/290 darcd Deccmbcr 09. 2020
and Bugledcsh Bant Permission lctre. .cf 3 BRPD{ BFIS)661/ l4B( P)12020i7904 darcd Scprcmbcr ]4. 2020. Thc coupon rale of rhc
Bood will bc limird to minimum 6.00oi and marimum 10.00n/o. Thc dctails of 6e Bond as oo I I Dcccmber 2023 arc !s follows:

650,000.000

r50.000,000

L 200.000,000

400.000.000

L000.000.000

60,000,000

250.000.000

250,000,000

40,000,000

650.0@.000

150.000.000

I ,200.m0.000
400,000,000

r .000,000.000

60.000.000

250,000,m0

2J0,000.000

40,000,000
,r,000,000.000 {,000,000.000

r< s, I 'r [ '')]
J5.801.312.294

15.80{.1 I2.29.1

5..r ?5.5 5 0.698

3.2,16.631,159

t0.643,437,672

E.814.5t{.66J

?.604,178,t00

40.{40.1t8.628
J5.80{.t12,29J .10,.1{0.J28.628

6, tt4.r36.3 t6
t,66?,0 .670

t2.02t.5?t.973
9.9?E.425.87?

8,58E.7E2,792

.1S,80,1,J12,291 .10,.1.10,J28,628

Trust Bro[ Limtcd
Trust Brnl Scauritics Limltcd

Nore-10

No{c "

Note -

Notc -

Notc -

1 ocl 202{

t,553.51I,192

10.4,10.128.628

t.620.64?_J,t2

!1

DEPOSITS AND OTHER ACCOUNTS
Claret/Al.rt&cd! Cum Accorrtts ud otll! Accounlr

Bill! Po{blc
SsvingJ Brnt DcposityMudrrabs Ssvings Dcposirs

Fircd Dcposits/Mudaraba Tcrm Dcposits

FCS Ahsan Z

I1.2
.l

I 1.4

I 1.5

53.518.249,4q9

4,804.983.0iJ

64,{37,532"5{0

243,640.966.750

.t0,j4?.6tr.232

1.5 t4.894.360

62,376.49J.108

218,59t,619,869

3?.357.t43.666 42.060.976,170

t,943,795,9?9 I,EE5.289,065

35,{ l{,04?.707 .r0,1r5.68?,105

165,10l,73lt{4 325.930,646,569

Matragint D
'SYed

hc
Trust Bank t

i.lrrilt.:s

Company Seretary
l-rust BanL Limited

Hcad Office. Dhrka'l it(]

58

BR,'

ffit,*
. - ? Officat

' .,: :renb t iniEd

ll

lnvesunlsl Limitcd
Digital Limited

compsny t.ans8ction



I l.lr.202l
Trkr

3r.1t.2022
Trkr

I l. I Rcmrinin8 mrturity Srouping of DcposiB rod othlr rccornt!

Inrld. 8*nglrdcth PrylHe Rank\ ()lher lhrn B{okr
11.11.2023

Tak.

31.12,2022

Trhr

Rapty.bb on DcrrBnd

R p.ylbL withh I nDnah

Ovcr I rrDnth but withltl 6 rontht
Over 6 nDnths but witho I Ycar

Ovcr I Ycrrbur within t Yc.r3

Ovar 5 Ycaf!

4t6.297.069

ll 3.104.665

226.899.618

s2,97t, r 1E.353

9.952577.v7

93.594,465,2

r r 5,926,462,364

34.075.O22.E90

14,l I I,213,4.44

53,}94,At5,42

55.65.6822 I 2

93.82 I ,364,q)0

I 15,926,{6:1J64

34,075,022.4X)

14,l I 1.253,{43

4,X2.5r1 ,5y2

52.6?537X.054

81,127,411,655

t02,299,747,69

29,1tt,t3J.085

13,677 ,47 .5 t 4

756J0rJ92 t65.637.t99,E60 366J9430tJ51 125,930,646,569

Oot!lde BrllSlodesh

?t630rJ92 165,637,t99,E60 366J94301J51 125r30,646J69

r r.2

.2.1

t t.2.2

Curr![UAl.tndrcrb Cufflnl A.counl! rnd olh.r Accountr
Co0rcntionll Bantiog
l:lamic Brnking

ConY.rtional BrnkinS
Cuncnt Accowl
Un!himcd Dividcnd

O$er Accounts

kh!rlc Brnkh!8
Al-*adcrsh CUrIlnl AG.ounts

Foreign Cumncy Dcposits
Sundry Dcposit3

Profit psFblc on Dcp{,sils

Olhlr Accouotr
Forrign Cuncnct, Dcposts
lntcr$t Payablc m Dcposirs

Surdry D€posits Company Secretan
t BanL L-im rtc

Nore-l 1.2.1

\olc.ll 2.2

Norc-l 1.2.3

Nole-l 1.2.4

an, FC:S g?l
qR!'o

18.2.19,{99 40.41?.63 ,237

22.688.742.934

t0.t4?.t01
15.579.?7E.129

,97E,431,559 1E,29E,66E,E66

r.E l?.397,d6t
E4,916.742

I,192,551,14 t

44.{.950,1E9

1.103.967.1t1

6t,127,535
595.66t,845

18E, r84,605
J,539,E1?,9{0 2, t.r8,968,366

UmhlD.d DiYidcnd

A! pcI Burglsdc$ Sccuriti6 Eod Exchatlgc Commislion dircctirc !ro. BSEC/CMRRCDA02I-3E6103 d8trd 14 ,rNsry 2021, lerl
rvise unclaimed drvidcnd informarion is

lo Jl,t{t{,51E J0,147,E0J

e

3l

owd
Mauagi
Trust B

t-
<-5
c>

e,
L

49.978.43 t.559

1,519.8 t7.940

38.298_668.866

:.1.18

,!l 528.150

26.0{5.6 t8.69t
33,2E4,518

2022

202t

2020

2019

20r6
2017

20 t6
20t5
20tr
20ll

201 I

20 t0
2009

2007 & 2m8 I

3,536,753
4,652,095
3,230,483
1,802,@3

48.950
3,342,446
2.883.807
2.258,218
2,788,138

41,685
30,994

2,312.388
2.432,617
3,033,25S

910.594

4,884,537
3,280J52
1,851,330

48,961
3.342,446
2,867,996
2.297 .'154
2.812.610

41,685
30.994

2,313,468
2,432,6',t7
3,033,259

910,594

dv

lr{

r5.62?.985.651

2,624 .916,523

l ?.,t28

9,951.70E.?60

2.14't .121 .941

59

Hcrd OtTica, 206

I t.2.1

968.166

ll.2..r



.11.t1.2023

Taks
J1.r2.2022

Tekr

I I ..1

I t.{

I t.5
I 1.5.1

.S.2

Blllt Pryrbl.
Convcntionrl Brnking

Dcm8nd Draft payrble

Pay Ordcr payablc

llhml( Suklog
Dcmand DnIl payablc

Pay Ordcr payablc

SrvinS! Brol D.potiB/Mudrrebr S.r irgr D.poiit.
Convcntional Banking

lshmic Banling

Fh:d DqorlUMudmbr T.rm Dlpotit!
Coov.ntionrl Brtrkio!
Fixcd Dcposit!
Spccial Noticc Deposits

Schcmc Dcposit5

ltlrmi. B.nkinl
Mudarsba Tcrm Deposhs

Muduab! Spccill No(ice DepGils
Mudsrabr Schcmc Dcposits

I1.5.3 Fircd Dcporltr

1. t08.593

{.296.541.280

50?.33r.t82

.t.297.651.E73 .r..r52,E21.a 10

t.llt.t92
4,45 t,692,01t

62.070.950

507,3.] !,182 62,0?0.950
,1,80{,983,055 ,1.51,1,89{J60

56. Ir:.()():..i:0
8.0(r5.J15.210

55.100.930.036

7.075,J65.072

6t,.rJ7 ,532,540 62,J76.{95,t08

r36.29t.925.55 r

t5.t3 r, B3,2 rE

,1 .402,513.2r1

l5.Ell_0R.7t2
88,1.04?.100

1,4t4,2t1,7t2.

199.525.6J1.006 r80,r.r8.001,s68

t26,081 ,724,122
22.71r,726.329

I r,2E6,952.517

30.632.346.954

769.892.484

?.0,r r,3i6.863

l.!r idc Brngl.der h Pry.blc Ii nnk\
.rr.12.2023

'faka
3 t,12.2022

Trhr
Onc rnonth

Three firootla

Sh rsrhr
Onc ,.cg
Two y€art
Thrcc y.8E
Four ycart
Fiw YGrn
Mor! than fivc y"aB

5.049.543.t82

65,t 77.155.769

18,059,588.854

47.A19352'290

5,144347

t41o75,4S3

5325 t

13.166.919

6.045.426

J.049J43,182

65.t77.155.769

18,059,688J54

47,439J52290

5,444)47
141,075.453

53251

13.166.9?9

6.045.426

r,t t8.876247

52,789J31.894

2t 16A22q.yzt
50.13E,076315

7,083, t2l
176.4t0.935

50J41

t3.057.E35

6,137.913

136,291.925.551 136,29t.925.551 126,067.324,?22

I1.J.4 Msdrrrbr T.rm ts

One month 16.139.031

25.4()(12 r 8, t83
4.1l7,t t 5,57 t

6265.08Orrro

r 6.139.031

25.4S).21t.t 83

4.1 t7,I r 5,57i
6.265.080:4{)

15.904,4?0

20.242)41.74)
4,616226,631

s.704.E65,808

13.520.707 t3,520.?07 13.005.256

Inridc Brnqlrdc r h I'ur,,ltrlc I)onks ()t he r thrrr llanks 3 1. I 2.2023
l rko

3t,t2.2022
Tnko

J 2l o?3 'tr2 l 1!2073
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FCS
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l rust llank Limited

Ahsan Z
Mauaging Di
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3 r. r 2.202f,

T.kr
J 1. r2.202'

Trk.

I t.6

I t."

I t.lt

ll(r)

Pryrbl. oo drD.nd rnd tlBC dcporilt
D!nrrd dcpo!i!

Curco/Al.wEdcesh Curreot Accountr and olhcr Accounts

Snvings Brnk Dcpo3irs/Mudrrebr Savings Dcposits

Forrign cuncmy dcpsits
Sundry D€posits

Bills Plysblc

Tin. d.potit!
Srviogs Bank Dcposilsryudaraba Savings Dcposrts

Fixcd Drposits&tudarslra Trrm Deposits

Fo(eitn curcncy dcpoEits

Sp6id Noticc DcposiE/Mudarlbo Sp.cial No{ic. Dcpoiils
Schcmc DcposityMudarsbr Schcmc Dcposits

Oulsidc BInglsdesh

Saclor-wlx Dapotitt
Govcmmcnt

Dcpo6il monqy banks

Othcr puhlic

Privde
Forcign Currcncy Deposits

l crcn Pryable on Dcposits

CONSOLIDATED DEPOSITS AND OTHER ACCOUNTS
Cuncnt / Al-wsdecsh Current Accou[B snd othcr Accolntj

Trust Bsnk Limitcd
Trusr B.nI Se(urities Limit.d
Trust Blnl lnvtstmcnt Limircd

Trust Ar(iau Digitdl Umilcd

Lcss : lnter Company Transaction

Bills PrFblc
Srving! Bink Dcposit&wudaraba S&vings Dctosrrs

Fixed DcposityMudar8ba Term Dcposils

Ahsan Ch
Managing
Trust Bank

62,963,6.fi,16.1 50,068,986,572

32,15E.750,910

5,?99,177,929

14,5J3,93!,075
5,646.596,t74

4,t04,et3,055

26.954.451.509

5.6t3.8E4.560

9.105,406.7r5

1,4E0,347.428

4, J I 4,t9r1,360

58.638. t 54.6

r72.1t2.999,281

r. r58,969,120

26.715. t t0.5lE
{,1. E l?. 9

56.7616r0.548
tJ6.? 19,6r t,6?6

507,429,5t0

23,J43.6r 8, 1

r8.326,329,380

103,.r3t,090.6Et 2rs.E61659.997

-r66'4-dilt51F-5Em;435-

2J5,9t0.157.507

65,6 t I,l? l, t t8
13,679,04t,439

I I,1692Et,066
5,990.9E7,294

t.55?.477.0t I

t0.7?7.147.560

r,706,?59.819

22t.4t6,9?1. r42

,6.256.353,l6t
r I,t73,40t,0t5
9.9r5. r2 r.287

5,019.035,91I

t.925,0E6.800

r0.762. r86. t2 t

t.652.484.125

366,.101,71r,8{ !23,930.546,569

366,J9.r,653,67' 325,930,646,569

3E.930,25 r,534

756.30t.392

13.r4t.305.928

294,784,195,7 r 8

15,712.902.39'

l 1t2

5t.518.249.199

8,1,868,608

53.603.t 18.t0,

E8,I 12,129

32.815,921,563

?27.668.619

l!,649,511.931

266, t88.?76,615

10.0t2.836,295

53 546

40.447.63?.232

7 t.171.621

{0.519.0t0,t53

96,680,748

53.5 I 3,m5,77t
4,804,983,053

6.r,437,532.510

243,640,966.750

{0.412J30.105
4.Jt4.894.150

62,1?6.{95. r08

21E,59t,6t9,E69

F-
o
ed

J66,J98,48E, r 2.1 J25.90SJ39.442

FCS
Company Secretary

llced Officc. 206
-I'rust Bank Limired

Geog.rphicrl lo.rtion.wii. coocc.ttrrtior of D.po3its & Othcr A.count!
In!id. Brrgledesh
Dhab Dr!rsron

ChittaS,ong Drvisioo

Khulna Division
Sylhct Division
Rsngpur Division

Barisal Division
Rijrhahr Dirrsio.,r

l\.1),trcnsrn8h Dr!isron

J66I0t,rlt€4.t lr5'rJ0t646-$,



t2

t2.r

l2.l.l

t2.t,2

Clompany Seretary

ASrinn OfI Balsocc Shccr txposurcs

Spc(loc Provblon fot Ch$ili.d l,orBr & Advrrcct
Provbim hcld o,l Lsnuar)
Fully providcd dcbts wrincn ofI
Rccovcri$ from prcviously \wiltc! off dcbrs

Spccilic pmvision for thc year

Rccovcrics and pmvisioru no longer rcquircd
Nct Chr4c to thc Prolit lrss Accounl
Provilior hcld sl cnd ofyc.t

Ganarrl Provltloo for Uncla$lftcd Lornc & Adyrr.!c!t
hovision hcld on I January

hovilions tlrrdc during thc )rar
Pmvisig| held st end of y.ir

yeat

cisl Mention Accounts

Provision hcld !t cnd ofyc8,

Atsan Zaman
AJ. FCS MauaEing Direc

.t r. t 2.2023

Tn kl
3t.12.2022

Take

13.487.E84,m0

r,4E9,505.t00

3E, t6t,146
250.000,000

190.792.1I J

8.418,222

19.502.477

t.855.092.2 t6
6.218,416.411

94l.I0t.t70
227.ttg,t47
{04,464,809

575.000

2.033,E t7,3?0
44.270.411

Notc -

Ndr .
Notc .

Nd! .

Notc .

Norc .

NoIc .

t2.t
t2.l
12.2

t2.l
t2.4

12.5

t 2.6

26,726,535,9E5 3l

Proyblo[ ,or Loitr! tnd Advtocc!/lrlrmi Brrhing hv!!tmrrtt rod Olf Brhncc Shcrl Erposurt
Spcclllc Pro?bioo

Agriut Classilicd Lorns & Ad\ficer Norc.l2.l.l 10,l4l,7l ?,0@
Gcnrrrl Provi!ion

A8rinn Unclsssificd lrans & Advances

Sp€cial Gemlrl Provision for COvlD" t9
A8linsl Spcrial Mcntion Account!

Nore . 12.8.2

Notc " 12.7

Norc . 12.8

Nor..l2.9
].i..ote - 12.10

Notc.l2. L 2

Notc.l2.l.3
Notc.l2 I 4

:,lt I 1,62.t.500
.t It 6. :r .10. {)o0

.18.10:,-<1)(!

12.E23.536.500

2.603,76J.500

65J.600.000

33.346.000

J,J{6. t6r,000 3.291,7t 1.500

Notc-l2.l.J
13,48?,E8{,000

1,489,505.500

16, 6.2,r8.000

l.l02. t t6.000
1.t.9?7,.t69.500

l:.1{:,1.J.r

(2,68r ,8t9.500)
l0. t{ l.? r 7.000

3.272,S{2,000
t1,821.!36,500

2.603.?65.500

207.8r9.000
2.2?0.367.m0

331,J98.500
2.El 1.52,1.S00 2,60J.76S-{00

12.lJ Spcchl c.o.nl Provirion for COVID-19
Spccial Gcncnl Provirion for COVID- 19 is maintaincd a\ pcr Bangladesh Bank's BRPD Ci.cular l-crro No,.56. dstcd l0 Dcccmber

65 5.600,000
( I69,2@,0m)
{86.J40.000

746. t00.000
(90,500.000)

48.108.500
( t4,%2,J00)

M
Trust Bank Li ted

Syerj RasherJ Hussain
Chiei i: rrer:ulrve Officel

' ERAC EPt tr,v,"r--1. r;65

1 6. ll 6.2{ E.000

t.l02.l16.000
t9.90r.8r7

250.0@,000

t20,000,000

7r.23E.r87

19.502..r77

976,495.126
7,281.990.632

2.534,978.1t4
92.026.252

49E.217.220

575,000

r,078.33?.945

20.892.467

79.492.t8t
t.199,@4,4

t6.795,0E2

(7.902. r 56,t.1?)

52.56J,629

5, t67.77t.718

(4E5,828,$3)

53.930.997

1.704.439.906

t4.85 jr)(,
-1 .r . 14 6.000

rust Lrank Limited H.d Orfto., Db.ta-t205

62

.t8

01 0[T

655,600,000

OTHER LTABILITIES
hovkion for Lorns & Advrflcd
G.ncnl Ptryisim fol OffBalarr.€-Shca Exposurcs
Frovbior for tnwstmcnt
Provision for othcr asret

Provisim fs CSR Fund

Sbn Up Fund

Rcbatc of lntccst payablc ro Good Borro$crs
Uocll.llod p$ftt ql TIB lnvcstmcnl
lnkacn Slspcff! Acco0nt
Pmvisioa for lncomc Trx Lcss Advancc lncome Ta:r

lnlcErt Piysblc on Boror.ings
Accrucd ExFnscs
Audit Fccs Papblc
Sundry Croditor!
Cmucnsslioa Fund Accaunt
Br0ch Adjl6in8 Aclouna (n!r)
Lcdc Lirbility
Othc6

t?,4t8.J6,t,000

2020 ls shown bclo,,v.

Lmurry

Provision hcld on I JanuaD

Provisioos mldc during thr



3t. t2.2023

Trkr
lt.t2.2022

T!kl

12.1.5 G.nrrrl Prorition for Off Brlrmt Sictt ErporurB
Provision held on I ,laluary

Provision! madc during Ue }csr

r2.1.6 RlqulrGd Provllion r8rintt Lor lrld Advrncct
Rcquircd Gcncrrl Provlrion

Unclsssificd Lo€ns & Advancrs

Spcci8l Gcncral Provision for COVID- 19

Spccisl Mrntiol .Accounl

OIT Balrncc Sheet ltcms

Rcquir.d Spccific Provition
Ssb Stsndard

Doubtful

Bsd

Coosolidrlcd Cmcrrl Provitloa for Lor'l lnd Advrrcct
Tru$ gr Limitcd
Trud Blnk S.curities Limircd
Trusl B6nk lnvcstment Limitcd
Trust Axisra Digitsl Limted

12.1.5 (s) Consolidstcd Gencrrl Provision for Off Bsloncc Shret Erposures
Tt ust Banl Lrrrritcd

Irust Bsnk Sccuritics Limrtcd

Trust Ban[ lnvestm('nt Limitcd
'l'rusl Axiala l)igital l.imited

Trust Baak

l0,l:ll,7l?,000 12,t21,st6,500-----irFjEm- 
-'i7iiffim6-

1,.r89

2.8ll,624.500
{86.140,000

48.202.500

1.4t9,r05,t00

6?2. t71,000

291,764.500

9.1?5.781,500

4,E35.672,500

615.0 r6J09

4,83s,672.500 4.594.t27.500

2.5 D,26J,500
746,100,000

31,146,000

l.l02.l t6.000

t90,046,000
151.97t.@0

1 2.4 ,5 19,500

4.594,t2?,500

J86.141.?99

5,450,688,809 5.18 r.1 .299

Provldon for lnvrstmcnt
C6t pric. of holding of quotcd shlrcs atrd murual funds (both clo6c cnd atd qcr cDd) rs ql ]l Dcccrnbcr 2{}23 is Tk.
161.849.E?5.00 $hcrrss thc markct of thcac sccurilics is Tt 125.635.940.00 showin8, r los: on frll of mrrt t Ficc Tk
36,213,936.00.

Dctails workings relating to provision on lnvestment is givcn b€lo$

Ahsan
Maraging D

;$
l-
a.i)
Q

e)

d
FC.S

Company Scretary
Trust Bank Limited

l.t02.l t6,000

187.1t9.5m
r.12r.088.500

l-.r89.505-500 t.102,I 16,000

I

sl, Nrltx ofthr Comp.ry
!{o. of
rbrrt!

AvarRa
'folrl

lnra!tlia nt
Coit Pri..

lllr.l.t
Rrt? as on

JlD..
202J

Torrl [trrl.t
Ptiar

Aglirtrtr
N.l oll

(lrtt) / C.iD

lio! ofMf/
Sflrt br
Fmti!loo

R.qulrld
Prlvi.ilo,
Ercur /

(Storlrr.l
I Pq&r Lf,. Murd Furd l r-:&l.l ll 510 ... :] ... i: r l.7lE,?Olr

TBL lrt Mlfl]al Fud 1-r91,0t5 (4Jl?J03) 2_r.72I.052 (4-il7j0ll
l I R(,lr)8\lt-i I t (,/ ,; r. ( 2 1.259.99d )

l t0.0r.(m
holtbloi R.qui.td Io. t'luuol Ft tdt (rtJ25r0t)

5 Prtr! th.* Lrd 61,7(/) :e'l Im t,412,960 l,r::,960 (J19.94J)

( l'utBl llml Ld 2?.591 16 16 m9!l (274J51) ru9J1 (27,a.?,l )

Surmi Po*cr Lrd .l1.1.6,17 r _, il : l'_.l':

3 ct/tr?c lEtatrEs l,rd I ll.714,?57)
.) lT C(isulsNJ l.rd l2l-168 6n r r.m016 I I,v2,0t6 9.42.90r

t0 A( N1l l \lr 5.{{fl i rl) ,18 ( rz,.l1)6) .t25,m t l7A4qi)

II r2.1.166 ll.r,t66 tt.4t6
t? Llf,rln BlnI I td m7.1 t 3r902E 1.E490:E ( rn 602)

ProYhlut R.qui..d Io Sha,.t a,, (r.6t7,715)

TO',rAl. Pt \n r6r.tlQhrs 125.615J.{0 (J6rt3,936) r2s,63s.9.r0 06.2l],9J6t

Hced Olflcc,
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31.r2.1013

Trka
31.12.2012

Trkr

12.2.t

I l.J

r2.3. t

12..r

t2.5

12.6

12.?

Provlrion for Dlmiasdoo in vduc of lnvclat[cnt
Brlrmc on I Juuary
Proyisioos mrdc f& Irlcstmcnl in Sharcs durinS thc yca!

Provblon for othrr rjret
Balsncc on Lanuaq'
Provilions mrdc durin8 thc }!o,

Jri,t6t,t.t6

tJ0,000.000

r00.000.000
250.000.000 250,000,000

ProYltb[ for otbtr .3t!t
Pnpaid Lcal Erpauc
Advrncc rglinr Cepitel Expcnditurc

Prordcd Bill
Acarucd lltcdrx
Scc[ity Deposits

SuataGa Ac{airt
PrcD.id Exprru(s
Stdiol€'y & $l'Ir9s
Clarring Adjustrnsfl t Account

Provilion fq OhGrs

Provision for olhcr alscts has bccn kept {5 pcr IIRPI) Circular No.-0.1. d&t!d ll April 2022

Providon aor CSR Furd
Balancc on I Jrnurry
ProYisionr mrdc durina thc ycar

Arnount lpcnt durint thc )c!r
t! .000

Pmviridh$ bGCn mliotrims for Corpofltc Secral Rcspqlsibilir] (CSR) acnr.ities CSR actrvilrcs rncludcs hum$irarisr bclicf.
dilancr mamlcmcllt, h.alth crc. cducation. raiaing grc.o init[tircs rnd environrnlltrl dc8mdatron Ar pcr Bm8l&dcsh Bank

SFD Cinulu m. 03, d cd 16 ,unc 2020, sr *rc bcgisning of thc ycar, 0r furd hr! bc.n .lloc.tcd for cducstion, hcslth c0.r md
clirtslr rlst @ 30i( 6096 &. l0?t lrspcclivcly rnd crpmr.d ovcr thc 

',!!r 
rcco.ditSly.

Provltloo lc St rt Up P!trd
Acclrding to SMESPD Circulu no. 04 datcd 29 Mrrch 20?l rs wcll as SMESPD Circulu Lcttcr no. 05 drtcd 26 April 1021, l9o of
Nct Prollt hrs bcrn uamfsrEd ro Stan Up Fund Account undcr Othcr l,isbilities at the trmc of finali?rtion of Financisl Statcmcnts

lor thr Fsr cndcd ,s on 3l Dcc€mber 2023

Bahnce on I trnuary
Provision madc durin8 thc ,c8t

Rrbrta of lntcrGt prr.bh to good borro*crt
Accqdir8 to BRPD Circular oo. 06 datrd 19 M8rch 2015. BRPD Circuh, oo. 16 Datcd l0 l)cccmhcr 2015 and BRPD Circular

trttrr no. 03 ditcd 04 Fct{utry 2016. thc BEnt hss to kccp protision for inccntivc of Good Bono\tcrs in cver) )tsr As B6nk's
l.llr::"i

6,2

Ahsan
Maoag
Trust

Md
Ompany S., 

'
,ng
Bank ftll

l-:.i : -

.t

' .'

67.6J8.255
{.292.500

95.906.602

49.0t t.555
E,lE3.63t

r6.825.106

E. I 1.1. I1{

ii,l r'l

193.187.200

t20,0m.000

?5,1.t 8. t?
,r !. llt0,0]5 :() 9tJ.0ll

4J.321.17,1

.568,1 (ttX,

7.281.990,612

1.5 t2.870.82r
( t0.0tE.420)

7, t49

J.125.717.101

2.76r.949.565
(698.588.888)

ffi'w HGrd Orll!., Db.l6-1206

u
Tlrrst Banl

{i 01 ocl ?021

,|

axlsting provisioo in this issua is morc lhan rcquircn nt, so

irgntiw ofcood Bolrolrc.s dlring thc !€sr :023

lnt.ra{ SurplBta Accoutrt
Bdlncc on Ltntrsry
Amount tnnsfcrEd durinS thc )cu
Arnount rccovcred during thc ytar

Amouna uritlcn off/ l,aivcd during lhe year

B.h[c!.t thc .od ofthr y!!r



ll.lr.202-1
Trh!

.t2.2072
Trl.

t 2.8

l2.E. r

12.8.2

lr.6 (r)

r 2.9

Provi:ion for lncomc Trr [,csr Advracc lncomc Trr
Provhion for lllcomc Trx
Brhncc dr Lrnuary
Provisions madc during {hc yaar

Provirioo for Doubtfirl lncome of lslamic Banling
SalllcmEnl lor prcvious yc8(r)

N.t ClorinS Brl.ncc

Compantrtlotl Fund Ae.ouot
Opcning Balsncc
Amounl crcdltcd durin8 thc ycrr
Compcns8tion Reali?td during rhc ycar

lncomc T&\ Provision @ 31 slF/i
Anoont cr.dlt!d durinS the yorr
Totrl
Arnount distriburrd during the p.riod
Cloring Brhrc.

Coltolidrtld Currut Tu Erpantat
Tru$ Bsnk Limited
Trust Brnk Sccuritics Limitcd
Tru$ Eank Invcsnlcnt Limitrd
Trusl Arilta Digral Llmilcd

Lcrt! Lirbllity
Brlancc ss st I Januury

Add: Addition durinA thc yssr

Add: lnErcst chlrge durinS $c )rir
kss: Paymlnt madc duing fie ycar
Balancc as at Jl Decembcr

Complny Scareta rJ
I rusr Bank Li lTlI

20,080.247.61,1

2.000.000.000

14.649.606

t7,J45.269.t20
3.608.526.1J0

2 r.153,r95,6?0
9a l, t 0r.570

22,094,891,240 20,0E0,2{7,63{

r6,0rE.t23,!?0
1.990.m0.000

1.424,364

11.5?0.490,004

2,974,179.3t6

r?,i15.269,J20
2,5]{,97EJl,t

tE.84t,527

3.798.303

t,,124.164

:.171.q{0
2t.2t1,461

325.000

hovision for cur$t ts)( ofTt. 2,000,000,000.00 h8s bccn m.dc @ 37.50% on Busiocss Incomc, @ 20lo or Dividcnd lncqrrc, l5%
of Capitsl 8ti[ from srtc of Covt Sccuridcs as wcll as @ loy. of Crpitd 8lin fron sdc of Sharcs mrdc by t]r Bcnk during thc
ytlr afur coosidcring 3omc of lhc sdd brcks to inc{mc rnd disallowsrccs of cxpcndirurc ss pff lncornc Trr Acl md Rulc!" 2023
(For 2022. applicoblc laws wcrc lncome Tax Ordinaocc and Rulcs. l9E4).

Tha Bsnk h8s challcngcd 5orna disputcd incomc tar a$c:isrrlents $hich are pending at vano{s rppcal stags! (i.c. Appcllrrc
Tribunal, High Coun Division). Thc Bank is confidcnt lhar once thes. appcals arc finally disposcd off. thct! should not bc 8ny

additional rsx dcnrand agiinst thc Ba[k ind hlocr no funher provision is rcquircd.

20.892,461

19.065.6t6
t4.649.506
24.,1r6.010

{5.308,{7?
1.03t,000

44,274,471 20,892,,r6?

lslrmic Banking i5 8 tradc-bas.d mode of banking wh$c complirncc of Shari8 guidllincs is thr prccondition for its lcSitimscy. ln
sdditiol to $e prohibirion of intcrcsr and classificrtion of busincss activitics bct*ccn lawful (halal) snd ul-lswful (harsr). Sh8ri6

rlso provldes guidelines of blsincrs prorcss ard trnnssction An) ircomc generstad from trsding or inrasrmcnts vithout conlirming
lo thcsc Sharia insrrucrions arc considcrcd un.lairful Bnd tcrrned !s "doubtful lncomc" in thc tcrminolo8) of lslamic BankinB.

Horvcvcr, sincc thc "Doubtful lncomc' ir not an "incomc" - rs such thc nomcoclaturc has bccn alrcidy bcc$ chsngcd rs
"Compcnsation" instcad of "Doubtful lncomc'.

\otc-l?.5

n{
Trust Ba Lill1itcd

2,000,000,000

20.441,t35
t6.106.462

t,788,629
,0{5,336,,r2r

1.307.020.t33
22C920.1t6
65.9?r.702

(400,907,675 )

FCS

,*.-9"#"*,*
Chiet Execulive Officer

BRAC EPL lnveslments Limiled

F-
c.Ja
e,

I

1,990,000,000

14,56E,236

r07,2J2,421

l. t99.00,1.4%

549,E42.t64
70,236,493

448,497,293

Head OITice. Dhrha-1206

I,199,00.r,{96

Lc$: Advrncc lncom! Trr
Ralancc on I Jaauary

Paid during t}le year

Scttlcmcnt fo, prc\rous )ra(s)

&n"tffi
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Takn
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Trkr
12.10

l2 (r)

Otborr
ITCL l/c - Fcrs panblc
COS Rr8lsntion fccs P8yabk

Accumulrfd Gain on Dclqr! Export Procecd Rcslizarion
ATM Ridr Fund

Uncancd X.crcnuc A./C

Tn!( Mmcy Fc.s Rcccivrd- Crcdi( Csrd

TADL Scttlcmcnt Accornr
Mirccllaroos

Conrclidracd olhr li.lrililir3
Trust Brnl Limt.d
Trust Brnk Slcuritics Limitcd
Trust Bsnk lnvcshcnt Limitcd
Trust Axiata Digitsl Limitcd

Lcss: lotcI compiny ransrction

CAPITAL
Artborhcd Crpitrl
1,000.0@,000 Ordinary sha cs olTk. l0 cach

12.960.ir41.560

r._{04.8,l
3J,666,19,1.100

t.50l.t5l

r r.1t6,753
55,000

2.:52.730
Lr)00,000

{t4,525

i.:76.560
lr. i86.072

.'100.409

J6.692.049

9.622.395

1.371.9J6

7.501.090

299,64t
t8.795,081

l3
lJ.l

Iorc.l2

lior cash
bonu! shares

firr rttht I RJ
bonus shares
honus stiarEs

horus shares

bonus shsrEs

fbr ri8hr t Rs
bonus sharcs
bonus 9]larcs
bonus 3harcc
bon.ls sharei
bonrrs 3harcs

bonus sharcs
bonr6 sharcs
bonus 3harcs

bonrrs shEr€s

bonus sllar€s

ts.?16.5t 5,98!

l.3lr)..16{.952

l,l:r) 567.2t?

:et.:rl..1

ll,68J,E{8.543
L166.664,438

Lt]4,122,9t1
4?9. D8.101

!2,9s8.s.!6.709 35,661,tt9.1,19

10,000,000,000 10,000,000,000

rJ.l

13..3.t

lo esch b3ued
I O csch isslEd
I O cach bsrfd
lO cach bsEd
I O cach ksucd
I O c6ch bsrrd
I O csch bsucd
I o eech is3r-€d

I O cach trscd
I O sach GsrEd
I O ca€h bsrEd
I O cach bsr.d
lO cach bsucd
I O each kslEd
, O cach bsrEd
I O eich b3rEd
I o cach hsrEd
I O cach BsrEd

l. I (16.6?O.O0O

I I6..r(r7.0OO
256.()67.400
lo3,{}oo.800
:169.a)o l.ooo
44-1.5: l.:O0
266. I t2.740
5 32.2f 5.500
Ir45.9.16.560
4 56.(,.19.46o
426.2()6. t 60
:l?5.o61.42O
506.I i f .920
5 56.966.2 I 0

l06._rtr.4t0
643 .2<) 5.970
70?.6:5.570
7?8..188,130

I, r66.670.000
I 16,667,000
256.667,400
l0t,ooo.too
369,60I .OOO

443.521,200
266.112,74r)
s32,225,500
14s.946.560
456,649,460
426.206. t 60
l75.06 t,420
s06,1t2.920
556,966,2 r O

to6.t3 | .41o
64).295.970
70?,625.510

4.562,2(r9,45O 7.?83,8t t 32O

Crpitrl to Ri.t-w.tgiard A!$t Rrtio (CRAn)
ln tcrms of secrion l3(2)of thc BsnkinS Companics Act. l99l and tsangladcsh gsnk IlltPD crrculnrs no. lSdrlcd2l Dcccmbcr

2014 rcltting to implsmcnt.tion of B.sel lll in Banglodcsh. risl \veighted ess.tr (RWA), rcquircd capital. arailable common cquitl
tiff I cnpit8l, additional ticr I cspihl 8nd tier 2 capiral of thc Bank as on I I Deccmbcr 2023 atc shown bclorv:

Crpltrl to Rlrk-wlSblcd Atscl Rrtlo (CRAR) undcr SOLO buir
A. Tot l rurk WclShtcd A!!ct! (RIVA)

Crcdn Risk wciShcd Asscls
Mr (ct Rilt wcightrd Asscrs ' t' ,

Opcntioaal Risk WciShtcd Ass.rs

B. Mirimum Crpitrl Rcquirrtnent (MCR) rrilh Je^'rl ion
BufLr (12.50% of RN

0 l oci 202{

229,793,919,224
2_789.097.884

24,4t5. t21,094

2E l.9J t.9.lJ.7lJ 25r.0 t 8.1.t0.202

:52.886.500.72 t

:.61-.: I 5.t69
:0.{i)11. i:1.713

Md,
Company Scrctary'I'rust Banl Limited L.

Sv .'r R
,,:

tI tc.,l " 
_!rka.1

ital

36 ,ffi:*,"
xecutive Oflicer
,nYeltlTulb Llmiied

13.2 llucd, Subrcribcd rnd Prld Up Crpitrl
I 16,667,000 Ordirury sharcs of Tk.

I I,666,700 Ordtary shar.s ofTk.
25,666.740 OrdiEry sharEs ofTk.
3O.EOO,O8O Ordir.ry sharEs ofTk.
36.960.1OO Ordirary shares ofTk.
44,352,l20 Ordirla.ry sharcs of Tk.
26,611,274 Ordhory lharrs ofTk.

. e.- - ) 53,222.550 ordiiary.harcs of Tk.

Wf -;ilje4:656 ordiBry sharrs or rt.
./ qlD-/4864,946 OrdinaD/ sh8 cr orTk.

" {Sr$[..;io}fro,6 I 6 ordi,"ry shares orlk.
{t}"**9[ 9\2,506,142 ordiury lharcs <rf Tk.

$:-jtE"'" so'err'zcz ordinry slrares orrk
'- i.o'- 55.696.621 ordir.D/ shaEs of Tk.

30,633.14t Ordinary shlrrt of Tk.
64,129,597 Ordhary thsres ofTk.
70.162.557 Ordirary sh..cs ofTk.
77,838,811 (f rdiury sharcs ofTk.

FCS

J5.2,1r.{92.961 J2.11?.26r.525
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Trkr
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Trkr

C. Commor Eqoity TiGr I (CETI) Crpilrl (Going{oocrrr crpltrl)
P.id up $&r cspitsl
Shrn prcmium

Stdulory tcscrvc
RstEiocd clmings

L.ss : Rcgul8tory Adju$ments
DefcFrd llx oss€rs

l Eogiblc asots

Common Equity lier I (CETI) Crpilrt
Rcquircd Common Equity Ticr I (CETI ) Capilal

[?.00.4 ol risk \rci8ht.d assc$l

D. Ercsr Comoon Equity Tl.r I Clplttl (C - 7'l. of RWA)
E Addltlonll Thr I (ATl) Crpihl

Non-cumulstirc lrrcdccmablc Prcfcrcnce Sharcs

Trust Bant Limncd Pcrpetual Eond

Ohers (ifany itcm approved by Btngltdcsh Bank)

L€ss : Rcgullro[ Adjuuncnls
Totrl Addltiord Tier I (ATl) C.pit!l
Mlximum Limit of Additional 'f rcr I Capinl

.5Yo of RWA + 33.339cofExccssCETIl

Totrl Adnl$lbh Addith!.1 Tiff-l Crpltll
Exccss Amount ovcr Maximur Limit / (Unoccupicd Limit) ofTier-l Crpitel

F. Totrl Ticr- | Cspit.l (C+E)
C. Thr 2 Croltrl (Con.-Cooc.ru Crtirll

Gencral Provision
Trun Bsnt Limitcd Subodinatcd Bqrd
Rcvalurtion rcscrvcs

lJ.J.l.l Crpfrl Adcquac) Retio (CAR)

Crpltrl Ad.qurcy R.tio urdcr Conlolldrtld brlis
A. Totrl Rltt W.ight.d Art.t! (RWA)

Crcdit Risk Weightcd AsseB

Mukct Ri* wcighrcd Asscts

Opcrational Risl Weighted A$crs

----lm.ooopoo -----I,om,ooomo

5. t9{.l9d.1El {,3t7,6E6,565

4,qmr000,000 4,@000!000
1. t94.294.481)

7.?83.tt 1.120

t.119,7 51.092
3,22t,3{3,806

r ,.1 L560 t 9,7E4.976: ! 8

r04.0t9.0?4
25,920,E26

129,9J9,900

22,631,{?l,660 19,5EE,6?2,9.

t9.?1J,216,060 I ?.99 t.269.814

2.896,235,600 1,597,,103,127

,1,000.000.000 4,000.000.000

26,631,.r?1,660

4.815.672.500
7. 300.000.000

r 2,115,6?2.500 I t,79.1 1

12.1J5.672.500 r 1.794.E2?,500

13,E51,74r,573 I1,700,657.24E

12,135.612,500 I l,?00657,24t
{t.116,069.071) 94.t70,252
38,76?,144,160 33,189JJ0,1t9

3,52s,651,196 3,t62,062.66,1

t 3,130/. 13.1!o/"

22t,256.52 t.6E4

E.036.442.170

25,235,e50,tE6

Z

an, Fcs M"
pany lkcretary Tms Lirnitcd

8.

9.719.15t.092
4,419,191,0r t

tr8.l D.108
I 7.990.169

4,594.827.500
7,200.000,000

Copital I{cquirenrent
2021 zlJ22

Rc quired Hcld Rcquircd llrld
Common Uquh) I icr- l !o R\rvA (C'/A)'loo -t .oon/o 8.039/" 1 .O(f/o 7.620/6

Ticr- l Cophal to IaW.,1 (f'l^). IOO 8.50"/" 9..15o/o a.5Oo/o 9.18d/o

Tic!-2 Cepiral ro I{.wA (G/A).loo 4.O@/o 4.3ff/o 4.@o/o 4.55o/.

Totsl t 2.so"/" I ).150/o 12.5O"/o t 7.7 30/o

60t.614

251.161,19t.556

8,0t 9,4 t7.899

I J..l (r)

Trust llank Limited Hcad

n8

Dhaka-1206

01ocl

7.10

Lcss : Rctulctory Adjusrmcnls

Rcvalurtion Rcscrvc. (rccording lo Phssc-in dBductiorls rs pcr Bsscl lll
Gsidclinc)

Totll Tlcr 2 C!pit.l
Msximum Limit of Ticr 2 Capital

[4.m'l. of total RwA plus 88.8946 of Exccss CET I I

Totrl Adnlttlbh Tier-2 Crpitrl
Exccss Amouflt over M&\imum Limiv (Unoccupicd Limll) ofTicr-2 Capitrl

H. Totrl EliSlblc Rrgulrtory Cipltrl (Tirr I & 2) (F+G)
Surplur Crpitrl es par Brnk w.lSittd A$ctt (H - B)

Crpltrl to Rlrt-$cightcd Aq.r Rrtlo (CR R) (HrA)r lm NoG-13.3.1.I

(387,686.565)

u,56&6?2,94|

,P""
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B. Mlnimurn Crpitll Rcquiremcnt (ttlCR) nith C!pirrl Cont.rvrrion
Bulfcr (CCB) 1t2.50y. ofrilk w.i8ht.d $tcrtl

C. Cornmon Equity Tier I (CETI) Cepitrt lGoing-conccrn crpitrl)
Paid up capital

Non-controlliog tntcrcsr

Sharc prcmium

StatutoD' rcs€rvc

Rctaincd eamings

[ass: Rcgulrtor] Adjustmenrr

Dcfcrld Tax-AascB

lrrurBiblc rsscts

Common Equity Thr I (CETI) C.pitrl
Rcquircd Common Equity Ticr I (CETI ) Cspirrl

[7.00/0 of risk i{eightcd es$Bl
D. ErcBr Comnor Equity Ticr I Crpirrl (C - 7% of R\'l'A)

E. Addltlonj Ti.r I (ATI) Crpitrl
Non-cumul iyc iredccm8blc prercrcncc sharcs

Trust Bank Limitcd Perpctual Bond
Othc6 (if sny itcm appmvcd by Bangladcsh llank)

lJss I RcSulator.y Adjustm.flts

Mlximum Limlr of Additiooal Ticr I Capiral

n.504 of RWA + 3!.33% of Exc6s CET ll
Tolll Admbrtbk Addllloo.l Thr-l Crpitll
Exccss Amou otlr Msximum Limiu (tlnoccupred Lrmi) ofTtcr.l Capttal

F. ToLl Tl.r- I Crphrl (C+E)

G. Tier 2 Croltrl (Gonc.Conrern Croitrl)
Gcneral Provision

Trust gsnl Limhcd SubordinaEd Bond
Rcvsluation Rcservcs

Lcss : Rcgulatory Adjustmcnts
Rcvaluation Rcscrves (sccording to Phosc-in deductions as pcr

lll Guideline)

l.imit of Ticr 2 Cspital

[4.009o oftotr! RWA plus t8.t9q6 of Erccss CET I I
Totll Adnllltblr Tl.r.2 Crpilal
Exccs! Amounl otcr Msximum Lirniu (tinoccupicd l,imir) of1'rcr-2 CaF,ital

B, Tot.rl Eliglbh Rc8!lrto.-a C.pltrl (Ti!r I & 2) (F+C)

Sutplut Crpltrl it par Brok WtiSht.d Atlrt! (H-B)

Crpitrl ao RiiL-rtright.d A!s.t Rrtio (CR R) (H/A)i100 Nore'll.l(a).1

13.3(r).1 Crpltrl Ad.qutct Rrtio (CAR)

J5,8 
' 
?.901,259

8.:(,t t69.,150

: I I.(ri9.143

9 -- i -i l.()91
.1.r,:,/ j /,1.:12

7.783.t81.120

E9.620.r25

E,??9.7I.092
3,491.450,838

2t,r8J.5{J,90? 20,t {6,70J,975

It].376.452
t7,990,169

.l0 r J66.621
t9,7{SJl7J5J

20,058.025,265 1E,30?,024,032

2,71 1.061, t26 l,43EJl3J22

.l.rxtr) I)ifl (tfu

{,000.000,000 4.000.000.000

4,000,000,m0

J,: I 1.113.944

d,000,000.000

4,402,123.55t

4,000,000,000
i : ili j:

26.?99.086,J91 2J,7.t5,317J5t

r. l. 4,594,82?.500

7,200.000.000

I

t2, t35.672,500 | l,?94,82?.500

r 2.135.672.500

t3.89Ii.15?.958

,?9{.82'.r.S00

r 2, t 3 s,6 72,S00

I t,719.6?1.10:

I t,739.671J02
(r,?6r,585,45E) s5, r 5r.198
3E,9J{,r5E.89 | -!5,.185,010,556

l.t 16,856.6.t2 t,79J.E96J t.l

r3.5r% 13.570/"

2023 2022
Capitsl Rcquircme nt

Re quircd lleld Rr:quired lleld
Cornmon Equity Ticr- I ro RWA (C/A).10O 7 00. o ? fi)^.

".5 51n

Tbr- l Capital to RWA (IjlA)rl0O 8.5000 9.356/. 8.509'" 9.0lloi,

Thr-2 C8phal ro RWA (G/Al'ltx) \ q.g6v. 4.24c/o :l ft)" n 4.49oro

'f o tsl \ rloz t 3.59 Yo t2.50"/. r3.5770

Md FCS
Company EEretary't'rust Bank Limited

Ahsan 7ar.
NI
Trust BaEk Limite

in owd Syer'
io
.'a Hussai[

I Chiet i .r.,:,,r,r,.. ,f{icer
I BRlc EP, ,i,va<',,....,,- LrmixaHcaC Officc, Dh!tr.t2o6

68 01 oci

38{,{57,516
22,799.086J91

J2,691.1t{J.t3
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Trke

B. On- Bslrncc Sheer Exposurc

C. Off-Balurcc Shcct Exposurc

D. Toti Dcduclion liom On and OfF-Bal&llrc shccr E\posurc,

Rcgulstory adjusnncnts m0dc to Ticr I crprul
E. Toul Erporure (B+C-D)

Lcvcragc Rstio (l1,{-.)' 100

13.4 (r) l,cvcrrgc Rrtlo under Conrolidrtcd brrir
A. Ticr.l Capital - considcring all rcgulstory adjustmcnts

B. On. Bahncc Shrct Expcurc
C. Otf.Bduc. Shcct Eleooure

D. Toul Dcduction from On rnd Olf-Babnce Shcct Exposuru
ReSulstory sdjustmcDts midc to Ticr I c.pil.l

E Totrl Erpo.urr (B+C-D)

Lrwragc Ratio (rvL)' I00

13.5 Percrntrge of rhnreholdings st thc closirg drtc

443,687,1?t,95t
81.064.0 t2.1??

t29.919,900

405,078,918.671

?1.264. t{2.t03

r96,J03,2??
526,62 I .2.r.1,430 {76. t .16,.'57,69;

26,799,086J91 2J,74SJ37J5.1

44?.95 t.118,66?

E1.064.012.172

184.457.5t6 r01.166.62 r

Sponsors

Financbl Instilulbns

ForcEn lnvqtors
Gcncral Public

Non-R.sidc Bangladeshi

5.t0,6J0.87J.S2J t79,998.81?,2.1J

5.05% 4.95./.

Amount (in I.k!) Pe rce ntrgc (7o)

J1.12.202.1 rt.t2.2022 31. t 2.202f, 31.12,2022

4,67016 r.650

1J53J93,74O

10573,410

1.742351: r0
7Oe9J l0

5.137.287.8t0

1 .65 t,682,940

to,7t t 370
1.757.919.470

4.607.16{)

@.ou/c

t9.2v/.
0.13o/"

20.530/o

O.OSvo

@.wA
17.39/o

O.l4vo

22.3*/i
0.sr%

I otal E,562,269.4S0 1 ,Ef,,tE I,f,20 100.007. 100.007.

tl,6 Shrrtholding Rrngc on th! brrir of rhrr.holding! rt on .]l D.c.mber 20lJ

Sharcholdirg Rangc
No. of

Shrrt holdc n
Numbcr of

Sbrrer
I

501

s.00 r

10,00 t

20.001

30.00 t

40,001

50,001

l00.mr

t,0m.001

5m
5.000

10,000

20.000

30.0q)

40.0m

50,000

t00,0m

r,000.000

4J03

5Jr0
519

264

6l
4
2t

4l
53

3l

b
to

to

lo

to

to

to

to

712,498

12,049,429

1.65t,9t l
l,8l sr48
t.1t6.l2l
l J30,9 t0

945,93 t

17 t l,740

r 3,89rr l7
t 15,428,910and More

Totrl I 1.0.17 656,226,945 100.000/.

Non-Conlrollhg lrterlrt
Shrr. Crpltd
07 nos. shrrcs of Trust Bank lnvcatmcnl Limitcd G; Ik. 100 cach

0l no Shalt ofTrusr Bsnk Sccuritics Limilcd fO Tk. I0 esch

22,050,000 nor Shrrcs ofTrun AxiEts Ditit8l Limired @ Tk. l0 lsch

Company Sccretary
'I rust Bank Limited

,m
l0

uqr@,000

<rqt

Ahsan
MaDagin

tedTrust B

120.5

220,

t0
000

ll (r)

Head O{fice. Dhaks- 1206

0 ?20.500.?10

l-(J
@

o

13..r L$.rr8r Rrtio under SOLO brds
A. Ticr-l Clpital - considcring all rcgulrtoq rdjurtmcnts ,6J,ll.l?1"660 rJ-lSE6?r"r1l

5,Mr/. {95v.

{09.136.04 t.55t
7t .26.t.142.303

0.0E90

t.4l9o

0.41%

O.45o/o

O.l7Vo

0.lE/c
0.t t%
0.321o

t.62vo

95.24%
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Teka
3r.12.2012

'Irkr
Shrrc Morcy D.porit
Trusl B8nk S.curitics Limitcd
T.u$ BanI lnvcsrmcnt Limited
Tru$ Axiati Digiral Limircd

Undbtribrt d Prollt
Cumulsrivc Prolit !s of I JanuaD'

Profit for O. ycE,

STATUTORY RESERVE
llslrncc on I Jenurry
Rescrvc ma& durinS thc yest

Closing B{lancc

CAPITAL ROSERVE
Brlatrc oo I Jafluary

RcscBc m8d.{adjustcd) during thc year

Clo6ing Brlrnc.

OTHER RESERVE
Rcvdurtiol R$arv.
Bdsncc or I Jrnusry
Rcscrvc mrdr{ldjustcd) dlring rhc ye{t
Closin8 Bslsncc

RETAINED EARNIN6S
Balsncc on I Janusn
Issuc of Bonus Shsrcs

Divid.nd

( l65.Sll,96J)
(;5.itll.J82)

(68.{06.66{)

(9?,42 r,101i

:t,t_,!

t.r.l

ts

9,?r').as1,092 E,779,?5t.092

Ar pcr Scdion 24(l) of nE Brnking Compaaics Act- 1991. cvcry banking compan! shall qcate ! stututor,v rescrv€ snd if &e
rmounl of $rch fund togcths rNith lhc Etnounl in thc sharc Fcmilm sccornt is lcss than its paid-up cspitsl, ir shall trarsfcr 8t an

lmoutlt not lcss than 209o of nct prollt bcfore l.\cs lo slatutot- rescrvc fund. Trun B6nk Limircil hls msint&incd thr rcquired fund
for i.atutory rrscoc, an amo,itnt of BD'[ 1.000.000.000 ha! bccn transfcrrcd to satutor] rcser,-c in clrenl ycsr on lum!, sum b&sis.

8,;:() -51.092

1.01!I.ln)0,000

6.Irl2.tl()I
ir.7ri0.922)

7.829.75 r.0S2

9J0,000,000

6.102.868

As pcr BSEC No{ific.tion No BSEC/CMRRCD/2017.157Q2llAdmrtu'tg datcd 22 ME) 2019. .nch rcgisrcrcd cntity shlll mainrain

r msrdalory provision al lcast @ l@./o of profir ,flcr toi of hn year ar capitel rqservc Accoriiingl!. Trusl Baok S€clritica Lld., I
suhidiary of Trusr Btnk Lt4. hts hsnsfencd l0o.'o of profit aller ra\ of last Jcar as capital rcxrr:r

,16.i14.756

nx. t 50.962

I I.866.08,t

I4 5 72

3,1lt.t 73,157
(r07.625.570)

(EE4.51t. 9)

r-)(r I rhi 5,1.1 |.;26 015 S llt

2.?54.823.474 1.495.327.988
t..t 19,J91,018

I t{.5{S.718 {6..191.756

lnvasinenls u,hich hrvc 'fixcd or dctcrminqblc paymcnr'. rnd arc intcndcd to bc 'hcld to marurily' othcr than thore which Ire
flostinS, sodlor frrs to radc ir! the msrkct 8t prcvsiling priccs alr cla$iilied as held to maturit) and must bc smonizcd al thc cnd of
thc hforc maturily. Inve$ments classilied in thc catcgo1 of'lleld for Trading' are held rnd{c(j scllinB or pur(hasinS -in shofl-

dccidcd by thc managcmcnt of thc bsnk or trcasury, Aflcr initial recognition. rnlestmrnls ol suuh cntegorics arc mcasured

valuc oflcc in a wcck. Thc incllsle in casc ofimonizltlon of lnvcstmcnt under'Hcld to msturity'and any chanSc in the

uc iD crsc of lnvcsiment under 'trcld fo. TrsdinS is to bc accounted for in thc 'Statem,:nt of changcs in Equity undcl thc

Othar Rcscrvc Es SurpluVDclicit on revalualion of invcsltncnl

t.:: r .l$.806
{ 
--s. ;s8. l:}0)

( ?rt,-rEE,ll2)

for thc yr,, trsnsfcrred f,om Profir &nd l,oss Accounr

Tnnsfercd to Statutorv Rcscnc
Less: Transfencd to Stsrt up Fund

L€ss: Trarsfcr to Spccial Rescrvc Fund

FCS Ahsan Zaman
Managing D r
Trust BaEk Limi d

,100.0

4,318.003,509

1,0m.000,0@
4t.180.035

120.0m.000

396.25

2,90t,501.251
950.000.m0

29.9t 5.011

120,000.000

Company SEretary
l rust BanL Limited

Hcrd Olfl€ti Dbrkr-1206

r'O
s 1 0cI 20!r

J,121

t{

t6

i2J 1.f,19.J47) (165.82?.965)

2 t t,e59,l{3 E9,620,725

.l.s? t,9.t6 6J02.86E

Lcss: Coupon/Dividcnd on TBL Pcrpetual Bond



31.12.2023

Taka
31.t2.2022

Taka

l7 (a)

l8

l8.l

I8.2

18.2.1

llt.2 (a)

I tt.-l

Consolidated Retained Earnlngs
Trusl Bank Limited
Trust Bank Securities l-imited
Trust Bank lnvestment Limited
Trust Axiata Digital Limited

bss: Transfer to non-controlling interest

Closing Balaoce

CONTINGENT LIABILITIES
Acceptances and endorsemcnts

l.€tters of Guarantee

lrrevocable Lrtter of Credits

Bills fbr Collection

Consolidated Letters of Guarantee
Trust Bank Limited
Trust Bank Securities l-imited
Trust Bank Investnrent Limited
Trust Axiata Digital L,imited

Irrevocable Letter of Credits
Letter of Credit - Loc l
l€tter of Credit - Forcign
letter of Credit - Back to Back UC
Letter ofCredit - Usance (Foreign)

t tter of Credit - EPZ
ktter of Credit - Back to Back (EDF) - Foreign

Note - 17 4.4 r9,39 r,018

t24,785,4@
336.890,29't

(493, r42.100)

4,38'1,924,675
(241,639,547)

3,22t,343.86
r07,813,355

336.890.297
(338,424,585)

3,327,622,8-13
( r65.827.965)

4,629,561,222 3,493,450,838

Note -

Note -

Note -

Nore -

l8.l
t8.2
1 8.3

t8.4

50,489,266,886

42,405,298.594

36,281.594,386

8,324,54-5,958

43,662,524,184

34,310,117,955

41 ,28t ,635 ,22t
7,182,428,830

137,500,705,E25 132,436,706,190

Olher commitments
Documentary Credit and shon term tmde -related

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving facilities
Undrawn formal stanrlby facilities, credit lines and other

Nore - 18.5

Acceptances and endorsem€nts

Acceptance Bills - Local

Acceptance Bills - Foreign

Acceptance Liabilities - Back to Back UC

Letters of Guararttcc
l.etters of Guarantee Loc l
Letters of Guarantec -lioreign

Mouey for which the bank is contingently liable in respect of guarantees
giYen faYoring :
Directors or Officers

Govemment

Banks and other financial institutions
Others

24,794,509,1 47 7,001,45,716
I (r2,295,215,572 I19.138,151,906

24;t94 ,509 ;t 4'l 7,00r,445,7 r6

3.422.823.543
45,396,10t,448

r,670,341,895

3.34'7,768,6t3
39,621.483,790

693,27t;781
50,489,266,886 43,662,524,tU

42,405,298,594 3.1,-ll0.l 17,955

41.180,915,695

t,224,382,899
33,077,483,298

t,232,634,65'l

1,402,391,656

I,440,450,469

3t,46'1,27s,830

34,310,117.955Note-18.2

compar)y Sccrctary
l rusr lJank Limited

r,385.834,430

90.07 t,917
40,929,392,241

42,405,298,594

42,405,298,594 34,310,I t7,955

42,405,29E,594 34Jr0,lu,95s

36,281,594,386 47,281,635,221

M,
Syed Rasheci Hussain

Chief Executive Officer A
)4aaaging
Trust Bank

184.174,I l0
2t,584,928,953
4,767,@4,199
7,303,853,530

4'1,438,574

2,394,tM,420

3'7 I .342,805
22,458;770,4'78

4,193,200,855

t7.603,385.074
337,14t,9t6

2,3t7,794,W3

BRAC EPL lnvestnenB Limild

, ., office, 1206

01 ocl 2o2l'

FCS

G'.1'--"



11,t2.20:3
Te ka

.r.r2.2022
Tekn

18.1

18.5

l8 (r)

l9

Bllk for Colkcrlon
Outword Bills for Collcclion
l,ocal DocunarEry Bill for Collection
Fofeig[ Documentsry Eills for Collcction

Otb$ commltncntu
Foru'ard Salc- LlSD

Forward Salc- BDT
Spd Salc. EUR

Cortolldrtcd Contln8crr Li.bitithr
Trust Bank Limitcd
Trust B&nl Secunlics Limiled
Trust BsnI hvcstmcnt Limited
Tn sl Axirts Digiral Limiled

INCOMS STATEMENTS
lnconal
IntcEst/Plofi! dilcouot and similsr incomc
Dividc[ld incornc

Fccs, commission srld bmk6Egc
Gainr lcss loscs arising from dcalinS in s€curities
Orfur opcrating incomc

Erpcrtc$
lntcrcit / pdit prid on deposits bonowings ctc .

A&linisfitirc sxpcnscs

Othcr opcrarinS cxpcnsco

Dcprcciallon on bsnking assct!

Profit bcfo.r provirion

]NTEREST INCOME
lniclt|t llcoDa utrdlr Convcntlortl broutrg
lnlcrlra frosl lfln! rtd Advucct
lntercst on Rcp.ir & Rccon. ofDwcllirg Holse (RRDH)
lntcrcsl on Ma'risgr t oons

lntarcst on Csr Loons

Intcrsst on Housr Building Loaos
InGran on Tcrm l-oarls

Othcr Losns

775,0t9

5,1?6.6{0940
3, 117. t2 q29

2.838.822

r.dt5,548,09J
1.741.(N t.9t3

E..t2J.s{5.95c 1,1 82,{28.E10

6.E.16.869.466

164.J76"250
!t.:,r.1.509.-'{? ?,00t,{{s,rl6

\olc- 18

162.:qs.: r5.5

:l 1 .1i.1 .0.1 t .9 t 0

3r r._!01.6t4

2.5fii.160,1l3
2 r I :r(,,1.258

?lt t.e | 1.5{0

I ?..18-.{r62.19?

4.6Jr.q92.0 t1
t.2 ts.i 56,968

31.89{.903

35. t6r.ofj2,635 29.{41,260J9{

51.906

25.r42. ll 5.540

246.597.120
2,790,894, t65

242,269.86t

620,1t!,708

t2,67t.676.I9
4, t93.060.r79
l.4E9.l4 t.lJ6

E0,?75,142
2J,.l.r?.906,085 18,{4 t ,653,396
ll.tr.].t:6.550 I 1,000,.106.998

20

20.1

9

Company llcrctary
I'rust Elank Limited

r0.0r0,576

6.135
j. t00.624

51r.qr5.296
6.(r't.l,<2.395
ll.9.1e.i I9.554
l.l I :.-l{,1.608

::r.e17.719
.15.009,683

616.{r?.067
:(r0.819

I 1.r1t.872
2r'e i ll.lltt

:.::0.586.11E
l: I I 87.082

850.?S9.388

200.991,707

18.063.78?

66,43 t

t.4 t 1.866

,41,622.69t
5.0,t9.55t.J92
?.086,?12.t75

832,95t..r22

rE5.909,527

19,03{.149
140,959,614

,.855.03J
74.961.J08

210.?69.96J

r,731.345.88t

125.093.269

6E5,646.703

t69.754,413

AD
on Stafl
ON LTR

FCS

Loat
. EDF

Losn

21,901,.ll4J6 t t7,535,774,t02

,r.W)o^'s3ai;? oi orr
Chief Executive Officer

BRAC EPL lnvestments Limited

l(rl.li;J.l I 5,5 72 139.43E. t5 t.906

72

lnlqrd on Pr)rn nt ASaiost Documcnls (PAD)
lntcrest or Cr$ Crcdit
lntdBsr ofl CEsb Colhicral
Intc|lst on Ovcrdraft
lntcrcal on SOD
lntcrcst on lolurd Bills Purch6cd snd DircounEd
lntcrlst oll Forcign Bills Purchascd altd Dkcount.d

Ahsan Zzman

l].935.168.94?
10.85r. r.10.800

$o

Trust
Hced Olftcc,



jt.12.202J

Trkr
31.t2.2072

Trh
hlrr.3t from B.ok5 rnd Otbcr Fiarndrl l titodoot
lnEtlst o(l FDR Accoutt
lnrcrgt on Bmtladesh Eallk Forcign Cuncrlc) AccounB
lDtarcd on SND Accouflt
lntcr!'r Rcccivcd on Cdl t ndingto Esnts- t,SD
lnrrcst Rccrivcd on FDR with dhcr Bsoke USD
lntcirlt ofl Shon Norica l.cnding
lntcrcst Raccivcd from OG6r Bsnt . CD
Intcrcn on Csll l)cposat!

lnlcrest rcrcilcd :ri,nr Foriign Banks

ProIll utrdcr lshmi( biDkio8
Prcfit on Muribah.! (RM)
hofit on Bai.lllu:l ;rl

Prolir on HPSM-t Jprlal Machrnen
Profil on IHSA\ \tanm.nr Puch&sc Schcme
Prolit oo 8A.RAK/\ I Homc Consrruflron Schtmc
Profit or BARAK-.\ I Car Schcmc

Profit on t,lPSM. Itcil Esrarc

Profit on Mursbirhr l'R
Profit on Bsi.Salinr
Pro,il on Murabnh.r lrrpo( Bills (MIB)
l'rolit on TIB I loLrsc lluildinS Schemc.l tBt. { R M )

Profir on TIR llouschold Durable Schcmc( llooschold Durahlc)
Profir on MIB - Ill)l - TIB
I\ofit on llPSLl (icn{ral

I'rofil on Bsrkst I)(,!iors Schcmc
Prolil on Tn st Nrbrsh
Profit ol Trust l,o ,r cr
P.ofit on FDBP ' I III
Ptofil on Bsi l\lu.lttt,l undcr Stinrulus Pscksgr
Profit on Bai-\lu.1;rl undcr Stimulus l,ichagc (-s\llt
Profit on lnvcsrmcnr tor TBL Emplo]-ccs unddr llt,SLl
Profit on Baim \\ l: S Doc Bills
Prolit on HPSIII unJer Stimuiur PickaSc (RMC)
Profit on Rctinancc Schemc undcr IIPSM (SMt:)
Profit on Mushamtr agt. IBP
Profil on Mursbahn Impon Bills (MlB) (tlTB LC)

73

FCS
pany lhcretar)

234.tJ0.t33
t7.20r,t05

166,?3 J

10.237.l]6
r56.420,$9
26 l .7.12. 500

t0,1,49E,267

49.

t72,5 t0.l]6
t7tt.J80

159.01,
17. t97.61.t

203.975.7E3

71,654.1 I I

I tr,663,722
2t,094,764

615,1 167

22,927,8{5,t06 18, | 72,280,3t ?

0

10.2

1,2'l1l.699,251

260.9.16.602

307.t51.667

3,1.4tt.20?
t6.6r?.67t

281,194

99. r49,69'
69,612.954

3.E13.502

97.157

l0:09
9l,24'

99.127,157
402,106,657

146,4t I

t 16,t64
9.54t

t.5tt
26.0t2" t 7t

2.J00,067

2,1t8,Q1
10,Er6.t28

64.74 t

214.162
2,199,765

2t 1.618,5r 5
?51.8t0,0{8

226.161 .4.rJ

23.5&.7m
tr.E08.5?J

178,462

109.4t3.765

87.119.812

4t2,299
24,040

81.275
85.5E6.423

103,097.582

60, t!0
227,ru

t9.45E

21,973
u.79?!,41
L6n,116
r,573,066

7,004,899

J5t.t2'

2.570.812

229,?04

t,99E.453

;: ;: "" :::.:":,:::,.,, ",,,,",,"" 

;.ffi5ai*
Pmlit oo Mudsraha Tcrm Deposirs
Prolll nrd.r lshrnic brqkilg

[css: Rcbarc for i i.r,J Borro*crs 
lS[*r*-"*

2,603,6J9,22?

.t69.751.202

l ,9?0,663,568

278.966,147

Tltc 8sd has transicrred intcrcsl nccrucd durrng thc )rar on "Sub.Srardard", 'Doubtful. o, "Brdloas, !o lntcrcn Suspcolc
Accounl iBlcod of Intcrcli Incomc Accotrnl rn linc witb BmD Circular No. 14 dstr 23 Sesrmbcr 2012. Thc gank has rlso
lrmsfcncd any unreslizcd sccrucd intcrc$ or rcschcdulcd lolns lo htcrcst suscnsc Accou inst&d oftnkrca lncstrc in lio€ wiu
BRPD Circular No lJ datc 2l Scprcmbcr 20t2

To comply wirh rhc aforcmcntioncd crrculars. rhc Bank had transfcncd I sum of Tk. l,J l2,g?0,g2 LoO to lntcrc* Suspcnsc Account
durlog itr ycsr, rcsulting in rotsl lnrercsl Suspcnlc of TL. 6,219,{?6.427.00 rs ar 3l Dcccmbcr 2023

1 ocT 202t

!s 1,249.6Jt ,715
,6,001,2j'r,5.ls 10,421 ,9r2.012

glng
n Choqdhurv
ircctor

an

st Bank Lirnited

Trust llank L inriled
Hced Officc- Dhak. l

16,00t.2.t7.115 20,4 ,9t2,0:a

I



20 (r)

3 t.t 2.2023

Tala
3 t. t2.2022

Tekr
Collolidrtld lotaratt Incomc/profit on invcitnGnt
Trust Bsrl Limircd

Tntn B lk Sccuritirs Limit€d
Trust Brtlk lnvcdmcnt Limited
Trun Axiilr Digitll Limircd

l-ar! : lntd Company Tr8nsacrion

INTERSST PAID ON DEPOSTTS AND BORROWI:\6S
Ir&rcd pald or drlotltr
lntcrcat oo Srving! Account
lntarBt orr SND Accoul
lntc,rst on F-DR Account
lntcrast on Schcm€ Dcposia
lntercrt on Forci3n Currency Dcposil

IttGrlrt prld on borrowing!
Convrlltloml BrrkinS
lntcrcst on Call D.posits.
lntcrut on Rcpo

lntcrcst on Lcasc Finance

l cr!51on Othcr Bonowingt

hlrnic Brnkln3
Profit psid on Brnlrodcsh Baok BorroNrngs

Note.20

otc-21.3 l.l

16,0o r.:,r r.535

r r .i r9.0l9

26,r I].1a6.55{
Il,).{..1,1.c:5

20.{2t.912.032

r8 t.,168.468

20,60J,Jt0.500

t2,1.256.059
25,96J, i06,629 ,aJr9Jrjr.rr

2t
2l.l

9r.r.,1S9.753

? 5r,..1 l-i.360

8.tr5.0rJ,950
2.9 l].667,619

107.105.3It7

| -:. I t9.349

:tt.:: t,221

1.91,.s]3.640
5{t.535

l.{,.18,153

18..1r 0.041

.] I .569,360

15..1Ii6,628

601.065

2. r81.,192

t21.0{}l.tio5
s9.638

21i.616.018

Li,67.7 | I

898.477

10.699. t65
:.5Sr.691

60.J-',i9.356

2_t.-l]6. 3

2.534

1i5,410
t.l1.393

:() 896.625

J 1.:;7.683
-0. il6.49l

,.5:r).Sl 1.660

98.871.41t
I t9.1E2.451

5,5 t5,t65.E08

2.33t.200.253
272,499,Jt0

13.06s.89:,069 9,358,t21.{56
21.2

l19. t62.2?0
r{.581.t81

l.{97,56t. tt4
43t. t83

2,141,&4
3t,86.3,7?2

,t.151,246
14.256.820

510.668

2"586.216

t04.692.966

46.289
16t.261.177

I,060.130

573.712

r0. t2t.3%
1,794.?t3

2t,0?5,532

tE.67&l l9
868

91.456

t59.184
2.65'.5-\r.667 :.05s.0s8. t r8

2lJ
2 r ..t. t

21.962,292
45.t45.662

65.97 t.702
1.13 t.4 tr.429

1.66.1.112.,161
2r.1.2

2 t.3.r.I

!{d. FCS
Company Sereury
Trust llank Limited

$*m'
l7J8?.662,197

lntrrert or Othcr Borrowingr
lntcilst on Tn $ Bsllk LimiGd Subordindcd Bond
lDtsrcsl on Ban8ladcsh Bsnk Rclinancc
lntcrcst on Borro$ing from OfTshorc Unit
lntln$ on Csll t sn a,ld Shon Norrcc Bono*rngs

Dxpcnsc on Swap/ Fonrard

4 hra

825. 7,535

602.9 r 1,426

t.502.097
r.r.t09,36t
7E,0E1,241

n o
MaoaSlng totTrust Bank im

3l 76.994

1t.188.66r

1!5-756321

132.995,441

Hcrd Otfle. , Dhtk!.12

010[l 202(

L520.82 t.660

t2,61t,616.119

Prcllt prld oo lrlrml. Erokin8 D.porit!
Pmfil Psid on Mudarsba Savingt Aclount
Pmfil Paid on Mudarabs SND
lnlattsl Prid dl Mudaraba TDR
Prorii Prid ofl Mudaraba MTDR. I Monrh
Profit Prid on TBL Barakar Hq[j Dcposir Schemc
Pmfit on Mudrrrbt Kotiprd Schcmc (MKS)
Profit on Mudanba Millioruhc Schcmc (MMS)
Pmfil on Mudrroh Moncy Dorblc Schcmr (MMDS)
Protu Prid ofl DPMSA
Prolit Paid or TEMSA
Profir Prid on Mudsnb. Monthly Savings Sch.rnc
Prolit paid on Tnrr Brnk Mudanbr Cash \l'eqf
Prolit ptid on MMPS

Prorit paid on tlB Payroll
Pmlit plid on Pmvidcot Fund Accounr (TlB Palaoll)
Ptlllt Plid on Tru$ Mudeapah Dcposir Schcmc ffMDS)
Mrt Psid oo Mudsnba S€niors Dcposir Accoonl (MSDA)
Profit Psid dl MTDR-Scniors
Prolit Prid q| MMPS-Scnio.s

Pmlit prid oo l0 Tatr FsrmcB-MSA
Pmlit Prid ol Mudrrdba Porun Accourr
Pmfit Paid on Mudsrabc Junior SatinSs Schcmc (MJSS)

t,26,1,69?.085



Jt,t2.2023
Trkr

J1.12.2022

Trkr
2l (r) Coorolldrtld lnterlst / protit prid

itlvlJlmcna

Trun Brnk Limtcd
Trusr Bsnk Sacurilies Limitcd
Trust Btnk lnvcsrmenr Limitcd
Tru$ Axiarr Digiral Limilcd

oo doporitt, borrowiagr ctc. on

Nota.2l

Notc.22

r7.rt?,662. t97

t22,648.927

I ?.510,J I I,124

t49,649,925
I ?.J60,661, t99

12.67t,676.7t9

t22.159.015

t2.800.835,734

r24,256,0J9
t2,676,579,695

7t
x2.t

1,e$ : Intcr Compan) Tranr8clion

INCOME FROIII INVESTMENTS
lncomc from Convcntiontl Brlklng
lncomc fmm Treasury.' bills
lnccnc fmm Trcasury bonds
lncorc 6om Rcvcrse REPO
Lonrry oo Prizc Bond
lmonc fmm Co.poratc Boods
Divktmd lncome
lnlaltst lncomc on Swa/ Forvud Drsl
Gain from salcs of sharcs
CoupodDividcnd on lDvcsllncnt in Pcrpcruat Bood
lnccmc on lnvcsrmcnt in Zcra Coupon Bond
Capitrl Gain on Salc ofTrcasury BilUBonds

lmoma from lrhnic Brnkirg ltlycltrn.ois
Profit on Banglad*h 6ovt. lslarnic lnvcltrncm llond
lncomc from Corporatc Bonds
Dividcnd lncomr
Gain from sdcs of sharcs

CoupodDivldcnd on Invesurcnt ifl Mudarabs Pcrpcrull Bond
lncornc on lnvcstmcnr in Shariah blscd Muusl Fund
lnco.nc oo Bsn8ladcsh Oovcrnnrcnt lnvcstmcnl Sukuk (BGIS)

Coorolldrtld lncomc from lnlalt'tr.nt
TR!s{ Bank Limitcd
Tnrsl Bank Securties t,imited
l'nrn Bsnk Invesrmenr Limitcd
Ttll Axiatr Digiral t.imited

COIIIlIISSION. }.\CIIi\NGE AND BROKT,RAGE
Commission

Erchangc goin

Brokcra8q Incoxrc

CoEmhdon hcom.
Commission oo Dl). \1T. TT. PO crc.
Commislion oo Ilills
Conmission on l-citer ofGuarantsc
Commision on Lctrcr of Ctcdit
Commassion on Forcigo Remilttrccs
Commilsioa on Salc ofGovlrnncnt Sccuritics
Commisslon on Acccplcd Bills
Supcwlsion Chargc
EMI Commi$ion on Crcdir Cord
Commission on A-Chalhn Trsrutctioo

Itt.92r.696
1,149.499,2?t

396,5] 1,r34
I18,000

451,116269
306,98?,8t1

E2,689.?39
2,5t r,000

40 t.760.268
4,39,1,217

209,856.258

72,2

22{a)

2J.l

5.d00,98t.073 5.166.668, t99

929,616

2r.1t2.3r8
3.921.1t3

I t4.801.289

r0l {29 5.1

{ t14 4{2.402,290
5.609,070,489

.-ffi

\otc-21 I

Note.2l 2

2

E0,7t0.59t
3,532,20t.04?

369, r 96,209
341,000

27t.27 t.295
24L69.101

36.521,962

5

3E?.416.82'

712

5,748, t22
t9.432,782
4,321,800

t.000
328,684,93 t

t.250.m0
lt ,tl- 5-19

5.E16,461
60,91 t,696

E2,491.414

I

5.609.070.489
28.m].168

283.4t8.042

t.{02.678,67?
t, t04,7$,636

t,039,t90.753
l.?5 t,501.412

2.893.6tt
I t.259.701

442,243,241
,168.147,787

t.786,58?
11.555. t49

342,995.766
49.E55.179

4.438,747
5.365,t20

.10 0i 004

3.l]t. t08
15.950.260

109.084.036
125.471,179

2.671.112
t5,337,521

lt3.9t2,l I I

28 7i

4.096. t94
970,360

Othcr Commission

Company Socretary
Trust BanL Limited

0 I ocl 202{

UJ
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31. r 2.2022

Trkr
2J (r)

2.t

2{ (r}

25

Coriolldrl.d Commbsion,.rchrngc rnd b.okcrtg€
Tru:t Eank Limitcd
Tturt B&nl Sccuritics Limircd
Trusl Bsnk lnvcstment Limitcd
Trust Arisrs Digilrl Limircd

OTHER OPERATTNG ]NCOME
l,ockor Rcnt
Slif, Cilr8r Nd)
lncidcaal Chrrges
Sale Prccccdc of Forms
Scrvicc Ourgcs
Srrvlcc Cdnpcosdion
Frqtr Eod Fcca

Noricc Pay

Closi4 Chargc
Srlc Procc.ds of Chcquc books
On Chcquc Proccasing Fers
Syndi(a$on Fcc!
lncfilc thmugh Crcdir & ATM Card
lnsrance kcrnium lncornc
SMS Ndilicrtion Fccs

Scrvicc ChErgcs on G-CP

Scrvicc Ch.rgc on Pssspori

Miscrllancous Forcign Exchangc lncomc
Trustcc Frcs
RTGS Scttlcmcnt Chargc
Charycs for Footagc

lncomc from SWIFT - Expon
Iod.tflnity for Sblppin8 Gurrlnict Chl'8c - Expon
Milcrlhnlou Ellrlhgs

Corlolldatad oth.r opcrrtiDg ircom.
Tnl$ Brnk Limircd
Trust Blnk Sccuritics Limilcd
Trud Bank lnvcsuncnt Limitcd
Tru$ Axidr Digitsl Limited

Sdrrllr rnd rllounccr
Brsic Salrry
Housc Rcnt Allorvanccs
Convclancc Allo$ances
Mcdical Allowanccs
l-csvc FsIc Assist&nccs
Ho{s. MaintcmncC Allowaflc€
lava Enclstmcnt
Utllity Allowanccs
T?lapholc Allowmcr

-gub Mcnrbcrship Alloutncc
<a9onracnrat Sulfs Sa I ary

Chargc Allorvancc
Allowancc

llandling Allowanccs
Fcnivsl Bcflus
lnccrtiv€ Bonus
Blnk's Cmtribution to Provident Furd
B8nfs Cdtribution to Employccs' craruity Fund
Btnk'! Cofluibution to Superannualion fufld

Notc.2l :"501.J(;0.1 l3
i I (vr:.052

t..l4l

2.790,894. t65
41.291.362

,t8.E7J

2,5J8.5:6.808 2.8.1E,240,{02

7Et.9t?

\r'1.-:J

Ahsan an
MaDaging D
Trust BaDk irnitcd
Hcsd Office, Dhat.-1206

1,910.650

12.417.070

8J0
46. t00

77,531,773

38t.46J
15.0l].633
l.5l t.357
2.412.l]0

2.000

66.1.192

J.0E6.0E8

200.439,296

68?
64.42J,654

516.645

6.400

9r,6 t0.569
t.200.000
6.96t.43J

J4.17 5

89.241

23{.250
r r7,8E5,r95

le.3E0
81.159,19 t

55.694
l:.rn1.254

L islt.{r04
ii.tr;.:25

i.000
t,5l.(rJll

J..1Jr ),000

:r9 ().r?.828

l.lt88
t6.99,1..t l8

.I]6.7 t0

t., E

.i.lr L' 700

1.1. r66.782

ii .tt {29
: i.350
-r.I50

let.250

:

. , :.1,)

i .lllt 2t 889

620.3E3.?0E

3.869. r08
49.006,166

1.156.809,766
6?8.t.]].096
:J l.r t.198

:t-t. s,13.25?

55 S 16,686

65. r.i 1.86 t

lt.sJl.688
6.5 r5.701

5.1t.297

1.N56.789

65.59 5.{?0

-'i i(,,1.273

t:5:.500
{,.611.669

:1r,.5e8.299
l]0.000,000
ll t.:199,265

ll.r.68li,l68
I t.900.0N1

r2.l .100

1.159.0E9, t05
579.329.324
56.251.005

t4?.lJl.? t9
98.661.50.r

r l. t0t.468
,,49t.3t4

,31.?53
1.597.6r0

5 r.2t4.185
t,t45.E88
r.2 t9.J00
6,32r.852

:t?.393.160
150.000.000

l ,l5?,014
I I5,493,130

121 000

1(J

76

0l ocT 202[

3,250.1
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J 1. r2.2023

Trk.
J1.12.2022

Ttkr

25 (rl

t6

26.1

2(t,2

Co$olidrtad !alrrirs rDd allotyrnclt
Trusr Benk Limrrcd

Trust Eanl &curities t.imhcd
Trurt Blnk lnvcsrmcnr Limil.d
Trust Ariata Digirsl l,rrnitcd

\ 11-:a

fCJ

(5 ,134.J40)

2,925,854.73r

t2.640.t l4
21.074.859

r72,?30,09r
I

6,13,3 98,,1 I 8

(449,4,15,165)

J,'t

RENT. TAXES, INSURANCE. ELECTRICITY. ETC.
Rsrt
Dlcctriciry snd l.rghrrng

Insurance

Rat.s. Taxcs & I:\crsc Dut!
Fcct & Rcnewul.

Ccnerator Fuel

Cas/Watcr Bill

Nole-26. I

Rmt
Totd Rcnt p.id during dl€ }!lr
Lccs: Rcvcrsal of rent cxpcEscs duc to dsprcclation snd iotcrcst expcmes undrr
IFRS 16 tsscs

Contolldrtrd r.n! lrrcr, lolurrncc, clcctricity .tc.
Trust Brtlk Limitcd
Trust Brnk Sccuntics Limit€d

Trust Bsnk lnvestmenl Limited
Trust Axiata Digiral l-imitcd

Nolc.26

p

21 POSTACE. S'I',\1II'S, TELECO}I \I T:N ICATION. ETC,
Po$age

Stamp

vlSA Connecti\ rl\ Char8es
VISA llembcrsh rp ,'{os
VISA SRRI- Conrt:r,s:'ro!
VISA VIROL l'ccs

lltrlk SMS Charge

Elactronic Banklns S.rvicc
Sccuritl Compliancc Charge

A'l'll'l Driving Chrrrgc

PC!DSS, VbV. e -Vail Notilicalion charges

Lint (f ibrc/R8dio) Charge

ATtr'l CBrd ExpeDditurc

lntcmct CharBe

Rculcr ChBrgc

ornpany nt Lirnlte(t
rlrst Ra

Aisan Ch
Maoaging D lorTnrst Bank
Head Ollice ,

208,.151.05{ 193,952,95J

Whilc irnplcmcnrin8 IFRS 16 L,rascs, thc llarl recordcd intcrcst c,ipcnsc on lcasc liabilitics lnd dcprccistion orl riSht of usc .lsclt
inllcad of ch8rging rcntal s\pcruc againd thosc rcntsl premircs thal have been treated ss right of usr lssets snd pEsenred in thc
bslancc shccr undcr IFRS 16.

According to Bltl'l) Circulor Lcler No. 28 d{rred 26 Jult 2022 snd BRPD Circular l,cttcr No. 30 datcd 2? July 2022, thc Bar* hr5
talcn ncccssl4 inrriirivcs such Ls maintcn&ncc of Omce hour slrictl]. mlioflalizin8 thc us€r of rlcctricity ud rircondhiorin&
rr&\ill\r|l uscs ni'(lo.umcnts oi di8iul Formlt ctc. rn ordcr l,o rcducc its cxp8nditurc on fucl. clcctriciry. cotcnainmr , ttlvcllin&
computcr & conrpurcr acccssories, clcctric cqurpmcnl fumiture and othcr rtlaigflaries. To comply ltith thc lbovc insttuctions,
rctlal expcnscs havc hcen monrtorcd on rcgular baris to tlack thc salinSs rchicvcd. Thclc initiariwr havc rcsultcd iD thc rcdsctiorl
in qlaotity (i.c. t sAgcs). Ho*cvcr. duc to thc incrcasr of cost pcr unit 8s *.ll as olhcr facror! likc usc! of gcocrrlor fucl dlc to lo6d

lhrddinS ctc., Ecru[l rcduction ofsuch cxpcnlcs ifl monetary tenns mr] b€ diffrrcnr.

5?4.90t.704

1.9E7,99E

L| .472

579,086,t 7{

C

t21

208,15 r.054

? 1.25t.801

28r,4El,5El
19,40t.849
1J.867.495

5.54J,921

1.773 j99

193r52,953
61.451, r 39

259,022.971

t8.729.3t4
13.021.126

4,,153.?59

117

t39.180

639,6t7,300
2.649,664

t,617,540

2.0,1?,440

412t4
2,640.000

| 1.000,000

3,m0,m0
33 t.2m

24.046.121

339,946

105.600

1.032,000

9 6,52.r

2.1r80.765

2l 1,200

422,401
6!0.000

718.774

lt,2@
1,706.000
7.640.000

1.423,?31

696.699
t5.855.098

106. t75
946,000

t8 t,l00
47,06?,416
23,120,000

1.339,87r
3.430.989

79t.1659Telcgrsm, Tcle\. Ielcphonc, l runk Call ctc. (Nct)

77

Li d

0 1 ocl 202(

1l0{.J90.68{

26 (s)

3.250.183.4E5

t9.{48.564
25,595,126



31. t2.202.1

Tr ka

J r.12.1022

Trk,

21 (tl

18 (r)

29

29 (r)

_r0

30 (r)

lt

Co[olldrtld portagc& lumpt, t.hcomml,ricrtion. ctc.
TnEl 8lnk Litrfiitcd

Trun Bn* Sccuritics LLnitcd
Tru$ Brnl lnvcati.nt Limitcd
TrBrt Arddr DlSitd Limitcd

Stttionrry. PriotirS, Adverti!.mant. Etc.
Printing afld Stationery (Ncr)

Publicity and Advcnisemcnt

Contolldrtcd ttrtlot.ry, priotirS, rdv tircncntt.tc, !ac.

Trust Brnk Limit€d

Trust Brnl &curiti€s Limitcd
Trulr Bmk lnvcsrtncnr Limitcd
Tru( Axiru Digitrl Limitcd

DIRECTORS' FEES

M.cting fcca

Sharirh Supcrvisory Committcc's Fces

OtlEr bcncfiB

AUDITORS' FEES

Sututory Audk
Spccial Audit

Co$olidrtrd auditori' far!
Trus Bsnk Limltcd
Trust B.J* Securitics Limiled
Trusi Brnk lnvastmcot Limitcd
Trust AxiEt DigitEl Limkcd

DEPRECTATIOIY AND REPAIR OF BANK'S ASSETS

Dcprcclrtloo
Fircd rrscts (For dctlils plc8lc refcr to Anncxurc - B)

Rigrrt ofus. Asscs

R.pri.r
Building t0

e

Ahsan Zam

Notc.28

\olc-29

Notc.30

I t6.tt:J.l t.10.{Jr.155

E,093.778.00

4 t.55t
290.942

r 2,005,17?

28

\l r I lll5
. i :5.]
.,1.5.1:

: r /.31
., .,1\.

48.662.,194

t9.590.0?'7

69,2.32.E.16

68.252.5?r
r5E,027

146.411

675,171

!.r,000
-t (xx)

l.l{5(,,fi}O

Mc€ting facs inchdc fcar paid ro the Dircclors tor ancnding thc meclinS of the Bo8rd, Executi\c ( onrmincc sod Audir Commiuc€.

E.ch Dircclor was rrmuneratcd .O Tt. &0m pcr mcctin8 according to Bargladcsh Bark BI{PI) Circuhr t.cncr oo. ll datcd 4

Oclobcr 2015.

Li{i6.G10
s 1.000

6.!.000

:{0,205

2.120.000

54.000

60.000

.r,1.16,105 2,23{,000

s-s.000

5?J.000

145.000
920,000

920.000

80.500

I 15.000

t.l 15,500

55r...t.1.570

8.1,89.r,903

. : r_ ::
:\. 1 ,l
.r96.259,281

1.930_527

l8.lgJ.r{l
t.230.82?

51,2tE,647

80,7?5,1{2

10..r0.1.861

12. I :5.0t7

1(,.:.5I.49l

Msnaging Director
Trust Bal1k Lirni
Hcad Officc, Dhaka-t 2

57?,034,424

J

Md. FCS

l(Il .lilr | ()S.l 00

.jr.-0100
.r:r.tr)8 00

12.0(ri.177.00

2.024.{m0

96_000

5? 5.000

57.500

l I J,000

Company Sccrerary
I-rust Banl Limited

78 01 0c1 t02lt

6.r 1.6J9.47J

81.{00.;05 6E.2S2.5?t

Corrolidrt!d dircctort f!.s
Trus Bank Limitcd
Truit Bank Sccuritics Lrmrrcd

Trun Blnk lnvestmcot Umitcd
Trun AxiEt Digit l Umitcd



11. r2.202.t

Trle
J1.17.2022

Trke
Jl (r) Coarolldrtcd deprccirtior rld rcprir of bl[k,r lstcl!

Trurt BrDk Limitcd
Trug Brnt Sccuritics Limilcd
Trud B!t* lnvcslmcnt Limitcd
Tru$ Axi8u Digilal Limikd

OTHER EXPE\SES
Busincss Devclopurcu Erpenscs
Clcaring Housc ( harge

Convclancc
Entnainmenr
Car Expcrucl'
Bank chlrgcs
Dooltion, Subscflplro rDd Mcmbcrship Fcet
Ncns Papcr and l)criodicals
oil and Lubricant
Rcmi[ancc Cha.!cr
Suppon Staff Srrr rce

lntcmship Allol.rlccs
llonorarium for lllnkrng Drploma
l raining & Rcc.uiur)anl F,\pcnses
'Iralcling Elpcnscs
Up (ecp ofOf[cc I,rcmiscs
Washing ChErgcs
Loss on Amonisalior otT. Bond.HTM
L,osr on Rcvalurrion ofTrcasury Bond
l-orr on Salc ofl:i\!.(l Asscts
ForeiSn Corrcsl<,n,1cnce !lxpenscs
CDl)l- Chargc.
Sh&rclllond lsir! I \niinsc
Cush Carrying ( Lrrgcs
Crarsnlcc Fee agir \l FIC(;S
Scrricc Chargc agnst Forcign Remi(sncr through MFS
Wagca poid to daily Labor
Psrchlsc ofUlcnsils
NID Vaificarion Chargc
IPO Eiddinysubscription !'ces
Commision Paid t(l NPSB
Truncc Fccs
Pririty Pass Expcnsc
Loss on Salc of Sccuritics
Amonizstion of Rcnovttiofl Expcnsr
Misccllancous Espcnses

J2 (.)

33 PROVISION I'OR LOANS AND ADVANCES / INVESTMENTS
Spccific Pmvisions-agaiffit cltssificd lo8os & adranccs
Genaral Provisions-againn un-clEssified loqns & advances
Spccial Gcncral I'rovision for COVID-19
Gcncral P.ovisions.ag{inst spccisl mentioncd accounls

Norc-31

-12

p
t.t83.26?.854

10.461,7?0

I 1,305,041

I 75

,69 t t.l I 1.60? .663.040

01 ocl 202{

Coruolid.tcd Pror'ision for L,orot & Advrnc.t / I
Trult Bsnk Limircd
Trud Brnk Sccuritrcs Limitcd

cnl

MahagtIrg
B ited

cad Olfice,

l

pany

641,639,47!
8t7.542

6.700,44t
25.849.765

511 ..124

lt 11E,270

523.641
6.49t.768

50,16t
r3.924,936
36. r8 r,765

165.450,61?

r.021.303
55,440,469

116,112
9.1 16,I l9

419.39d

453,708.726
1,126.7t0
1.02J,000

16.26t.0t1
25,225.172

15,l0 t,5 t 8

3.618.601

202,276,r54
2.&t2.90!
2.51t,43'
8.E23.638

900
796. t00

.E2t.659
l5,t?0

3,297,E55

E29,045
t,22 t. t.l4
2,220,t78

,069

17,78.265
t.265,000
?.642.t36

83. r t6.719
5t,891,221

200.650

68. r80
r 2.639.701

I t,83 r,0t5
r 3?.606, t7l

t,049.107
I .t7t.l43

t79.083
7.298,2E1

313.,142

{32.012.252
L t74.5@
2.0?5.0m
8.510.4r2

r2,702.t51
14.010.389

1. t92.0J2
234,tt5,156

2.?25,101
2,523.99t

l t.0t9.779
2,3m

2E.091.200
r r.140.505

t7,400

410-Jm
1.255,ll4
1.089.298

J.0m
14.004,4tJ

r.40E,750
5.069.7t I

10 r,4J9, t28
53,t73,203

Ifi,5Jl

16.

r.218.156.96t
13.799.314

t0.043.135

35,69t,724

t4.

5.t61.171.
20?.859.000

( r69,260.000)

14.

3,t98.500
(90,J00.mo)

5. 2t.
(622.,l]7)

28.672,5t0

.932.3

I r8.0E5, t65

33 (.)

Trust B!d( In\,csrntcnl Limitcd

ttl ank Limired

79

1206

Conrolidrt.d othcr crpentrl
'Irug Bank LimircLl

Truit Brnk Sccu.rtrcs Limitcd
Trust Bant lnrcslncnr Limitcd
Trust Axl8ta [)it'rrl Lrmited

BR[C

FCS

Ariau Digiral



31. r2.2023

Tnkrr
Jt.t2,2022

Trkr

_r.l

34 (r)

.]5

35. t

J5.2

15 (r)

11

i\4d.

Company tlocretary
I rust Bank Limite d

PROVISION FOR DIMINUTION IN VALUE OF INVESTMENTS:
Dcclinc in vdtE of inEdmcnt should consist of thc follou,iog divisions:
(r) Dalin8 &curiti6

- Quotcd
- Unqudcd

(b) lnYcsuEnt5ccuritici
- Quolcd
- Unquucd

Provision for dccrcased NAV of frusl Bank Sccurities I rd

Conmlldrtad Provlrion for dimi'llltioo in vrluc ofillvcrtmlotr
Trun Bank Li itcd
Trult Bank Sccuritics Limilcd
Trurt D&nk lnvcarm:nt Limit.d
Trulr Axilra Digirsl t.imircd

ls lrn r.l

t8.160.289

,. .45

9..1s.I..t50

\. :\,) ,,rs{,raf

ProYision for lovc5tmcnt in Shar. has bccn madc !s per DOS Circular No. 0l darcd 24 May 2023 rssucd by Bangladesh Bank.

Note-31 .l\')
' -s-

9.454.450

8.426.459

t20.000.000

OTHER PROVISION
Ccn$al Provisiol for OlTBalancc Shcct Frposurcs
Provisio0 for Othcr Asscts

s,)

As pcr BRPD circular no. l0 &tcd lt Scptcmbcr 2m7. thc Bsr* has mainlain provi:ion ,?rl lo,i irgainsl off-balanca dEGr cxposurcs
crmplying BRPD Circda, No. 07. darcd 2l Juoc 20lt and BRPD circulsr lcn.r no. 0l dated 0l Jan l0 !8

PmYisim for O(hcr Assc6 hrs bccn madc !s pcr rulcs & rcgulations cnumcratcd in thc BRPD Circular No. O{ drtcd 12 Apnl 2022
ilsucd by BlnEhdlsh B8nk.

\otc-15

Rtconcilittio[ of cftrctiv. trr rrt. (Slrnd.lonc)

Con!olidrlcd Olicr Provi!ion
Trust gank Limited
Trust Banl S€curitics Limited
Trurt Bsnk lnvcsimc Limited
Trulr Axista Digit l l,imired

Ahsan 7 e
FCS Maoagrrrg Drre

l8?.13r.500 77.027.500

35

)1

o
r

Trust Bank I-imite

(22.912.500\

100.000,000

Jl Occ 2023
-l$kB

Pro lit bcfore p.ovi!ion I I.& 9. t 76.550

lnconr Tsxai pcr 6fplkabl. tar.atc 1..1I l. l() L.lr,lj

F.(tor! rff..dng thc -lix ('hnng. for thc currcnr y.rr-
l; ilr" ',

"2{).lQ'io

7 'to,'i

- 1 .540.,,,o

-o :5',,
0.610,;

l r.sso/o

lnsq{BFibh Elpenscs tl. I 31.2t4.-!90)
E)9cn!cs 91o.606,597

JHjIIfiprca tnconr

lil-Slvhgs iom.rduccd t.r.at. for dividcnd ( tt1306,2t7)
Tubss/ srvings f om rcduccd taxratc for capitdl gain (29.202.1s6r

EfL.t ofdcf.ncd tqr _ll,i :1

Tottl licorrx Trr axpan!cr \\ 2.07d.29,4,0J4

.3 | D.. 2012

lrks

4.l]!,152,624

) | 8o/o

[trtaE

36.210/o

llr),o.1t{.\:1

(43.154.496)

(l)
47.891

3.990.047.E91

@

Hrd Orftc., DhrLs_1206

BO .,".m:,..::
Chief Executive Ofilcer

BRAC EPL lnvestments Limited

0|]i 202[

t-\..15{,.(t?6 l.}?.EE0,r09

-l!Ll!9.I9!- -g,CtUE-
Thc Brnk hls no sccurcd lirbilitics on the rcponrnS dstc snd thcrcforc thc Bank h6s no sssct llcdgcd as s€curity against such

liebilitics.

I':rrticu!eri



Ir E!rning! Plr Shr.. (EPS)

Protil au.lbutahlc to out5tandlng ordlnilD shdr. hoiJrr\
N!mbcr ol Ordtna$. Sharcs Ourstanding

Brlir Errning pcr Sh.rr

Conlolidrt.d E.rning per Sherc (EPSt

Profir attlihutable to outsunding ordinan sharc holdcr\
Numbcr ol OrdinaD Shares Oursranding

Errhing pcr Shorc

Nel Ailcl Vilu. (NAV) p.r Shrrc
Ncl Assct V8luc lNAv)
Numbrr of Ordinary Sharcs Outslandrng
N.t Asrcl V!luc (NA1') pcr Sh.r!

Contolid.tcd N.l Ast.l Vil!e (NAV) ptr Sh!re
r'-ct Assct Valuc (NAV)
\umhrr of Ordinaq Sharcs Oulsranding
Nrl Arr.t Vrlu.l\Al') pcr Shrrc

N.t Op.rrting C.sh Flon per rhrr.l:\..O(-fps)
\(t Oficratrnt ( a(h l:lo\r
Nunrher ol Ordrn.tr) Sharl's Outstr[ding
Nci Operating Cdsh Flo\r pcr shsre (NOCIiPS)

Contolidrt.d Nct OpcrrainS Crth Tlo$ per tharc (NOCFPS)
Nct Opcruting Co-sh Florv
Nuntbcr of Ordinarl, Sharcs Ourslanding
Nct Opcr,rling C:a$ Flo$ pcr shlrc {X(X'l l,S)

INCOiTIE RECEIVED FROTI OTHER OPIRAT'TiC ACTI\:ITIES
locker Rcnl

S$ifl Chrrgc {Nct,
lncidcntal Cha.ges
Sale Procceds of Forms

Scrvicc Chargcs

Strvicc Compensrtion
Front End Fees

Noticc Pay

Closing Chrrgc
Srlc Procecds ofCheque boots
O/W Chrquc Proccssing Fccs
Slndicstion Fccs

lncome throu8,h Crcdil & ATlvl Cffd
lncomc from Cortmmcnt Securitics
lnlcrcsl ot Corpo!"atc Bonds
lnrcrcit on Pe.prtual llonds
lntcrcsl lncomc 01 Swapi Fonvsrd Dc.l
lnsumncc Prgmtum lncomc
lncom. on Dangladcsh Go\rmmenr Inv(slm.nt Sukuk lClSt
hcqlc on lnvcsl$cnl in Zcro Coupqr Bond
loccrnc on lnvcstrncnt in Shriah bsr.d Mutusl
SMS Naificaion Fcer
Scrvicc Chrrget on c4P
Scrvicc Chrgc oo Passporr
Milctllmcda Fqlign Exchantc lncomc
Trusttc Fccs

RTCS S.nlcmcnt Ch3rgc
Chrrgcs for Foougc
lncanc from SWIFT . Export

31.11.202J

Tah
J r.12.2022

Trkr

{.3 tE.001.509

----se:ro_,iii
3.04

1.9r 1.50I .:51
856.216.9Ji

--------f,-39-

J8 (r)

39 (s)

.10 1s )

{t

.1.253.:.E8.1r9 :.910.656.JE2------lI6-A5Ii ------ 
n i6l:a]{ 5

1.r1 J..

.19

:: $()ir 1i )s si!
856.::{'.()l I liin::(,.r1i

26.11 ]J.IE

: .- .,. ..

:1.6 r

.ll)

s:(..::i,,.J.1)
E.J7 .1.09

9. t tJ,592.7E4-.-:ratr 4,41t.412.520
E56,226,945

5.18t0.6.1

1

St

ORNC

(
tor

k Li

l9.tr0
t t.:59.59 t

5J.694

17.m3.25,r

t.J8E.604
t.ld6.215

1.000

652.6r8
d.t50,000

279.0.1?.E28

{.6? t.681.61E
4!1,r07.521
760.5J0,685

71. t,t2..]6{)

l.8Et
89.10r,9,r6
{.t9r.217
l.:50.000

?6.991.4 t8
l?6.1t0

l1 r.295.091

..r38

.i i -'.

E.534.4?9

25,3r0
79.t50

r92,2J0hury

t.9 t0.6J0
12.3J.1.928

E50

J6.100
77.513.?ll

.181.465

r5.0 t3.613
1,5 .157

2,1t2.t20
2.000

664.292.

5.086,088
200.419.?96

4.3E?.001.461

t97,486,568
36t.422.749
18.16{.?: I

68?

85,006.686

u,125,654
5 t 6.645

6,400
91.6t0.J69

t.2@,000
6.96t.415

,4.775
E9.244

214.250

7 E85.395

hdamnity for Shipping Guarant€c CharBc . Erpon Ahsan 7

Diraia-1206

01 0llT 2021
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{l (r) Cotrtolldrlcd lacoma from Othcr Oplrrting Acaivitic!
Trulr Bark Limitcd
Trust Bartt &curities Limited
Tru$ Dsnk lnvcstmcnr Lirnited
Trun Ariars Digitsl Limitcd

Amonizllion of Rcnovation Expcnsc

ilt

Dircctors Fcc

Rcpti6 ,trd maintc{llncc of Fixed Ass.ts

12 (rl Corrolidrtcd Expcrtes p.id for Oth.r Op0rrring ActiririEt
Trust Brok Limitcd
Trust Bark Sccuritics Limited
Trust Bank lnvcstmcnt Limitcd
Tflst AxiaE Digitrl Limhcd

Ahsan

FCS Maoagi n8
Trust Bank Limi

J r, t2.202.]
1'akr

3t,t2,2022
Tskr

6.31{.Sqo..1.1?

Sr!. ,U :. r- _1 r'

l0-1,:?6.?23

l? l._18

5.689.?01.?84

JJ.0 .348

:{.1.80?.708

E5l.l]6
7,126,10J,475 6,066J?3,976

42 EXPENSES PAID FOR OTH'R OPERATII{G 
^CTIVITIESBusincss l)cvclopmcnt Expcnscs

Cltaring tlousc Charge

Convcyancc

Eolcrtainmcnt

Car Expcnscs

Bank chargcs

Dooation, Subscription and Nlcmbc.rhip Fccs

Ne*s Papcr and Pcriodicals
Oilsnd Lubricanr

Rcmittancc Charg€s

Other Conrractual Scrvice
lntemship Allowanccs
I-lororarium for Banking Diploma
Training Expcnscs

Trat.ling Expenscs

Lt, Kecp of Omcc Prcmises

Wa-qhing Chergcs

|orcign Corrcspondcncc f xptnsrs
Spe(lal Rcserte [jund

CDBI, ChorScs

Shsrcmond Issuc Expensc

Cosh Can!ing Chargcs

Cuarsntcc F€r ag8lnst FICCS
Scnicc Char8c agnsl Forcign Rcmitran{c rhrouSh Ml.S
Wagcs paid ro dail]- l-8hor
Purchasc of Utcnsils

NID Vcrificrtion Charge

ll'O Bidding/Subscriprion Fees

Commission Paid to NPSB
Gain from salc of Sharc

Jrustee fecs
Prionty Pass Expcnse

\,,(.-i:

( t6.859.096)
(68.t80)

( 12.619.701 )

tl l.J 17.651)
(l]7.606.l?I)

(r.N9,t0?l
( 1 .3?8. 1J3)

(860.329)

(7.027. t69)
( 7..164, I t9 )

(13 t.989..19?)

(l.l?4,500)
( 2.0?J.000)

(8.510,482)

( t2.702. r51)
(t4.0t0.189)

(1.192.052)

1.059.179)
( 120.000.000)

(2.100)

{28.097.200)

{ r r. r24.523)

I11.100)

1.l]0.580)
( 1.25J.13{)
( r.0E9.298)

(5.000)

r 26.1?9.6It)
5{t,160

( I.108.7r0)
(5.089.711)

i62.666.743l
29.032.398

09.580.077)
(r.024.502.14?)

19.09 7.28I)

I106.229.30{)
(920.000)

12.120.000)

(2..r 10.652.,rt3 )

(56.5.r0.9i2)

{ I 2.?')().611 )

(2.179JE:,26J)

(2.279.382,263\

(t7,49t,341)
(2t. t35.438)

(2,4?9 ,9E{,066)

o
14d

Hussain 0 i OCI 202[

( llr.209.069)
(50.368)

{ 1.1.924.916)

(15.299.JE0)

( 165.450.617)

( l.0ll.r0l)
(J5.1{0..1.1t)

(r-90.896)

(9.086.290)
( r.53t.J9J)

G 5.',1 . 510.93 6 )

{ 1..'}26.710)

(.1.025.000)

i 16.26 t.08.1)

( 15.10t,5t8)
r1.618.601)

{8.E23.618)
:0.?92.1t5

(q00)

(19(,.100)

I i t.?31.815 )

(-r5.870)

I1.297,855 )

( 829.015)

(1.?2t,t{.1)
(2.220.8?8)

{:9.3?8.990)
:,511.000

{ 1.265.000)

{ 7.6.12. B6)
( 5 1.00.r.5 87 )

(5.191.006)

(3r,299.561)

0.289.865.95t)
( 1s.961.608)

( t08.516.518)

r J75.000)

i2.8J6.000)
.l:t

I

Company Socretary
l'rust Banl Limited Head Ofice, Dhaka-1206 Chief Executive Officer

BRAC EPL lnvestments Limrted

(2,J20,009.0d4)



Jr. t 2.2023

Takr
11.12.2022

Trkr

r.l

,13 ('r)

.l{ (,r )

CHANG[S IN OTHER OPERATT\iC ASSETS
Sccurit) Deposirs

llncashmott of SanchavB palra tlt. t,ng,elrlhUrscntcIt.lrrinctptl
Flncashmcnl of Soncha\a patm a$oiling rctrnhurscmcnl-lnlcrcsi
lincasholcnt of WEDB alraiting rcimburscmcnl-trri0cipal
Encsshnlent of WEDR a\vaiting rcimbursemcnl-lntcrcst
tJS$ l'rcmium Bond . Principal
US$ Ilrcmium Bond . Inrerest

US$ lnvcstmcnt Bond . Principal
USt lnvcsrmcnr Bond - Inrercst

MFS Rcmi[sncc SeIlcmenl Accounl
Receivablc from Exchangc l{ousc

Adrencc agarnst Capiral Expendirurc

Brarch Adjusting Account

Clclrring Adjusm€nr
Coupon lnrcrcsl Adjustmcnl Account
VISA Rcqrivable rasr Fund

lmprcst [:und for Cash-lncentitc againsr Rcmrtrancr
Crcdit C&rd Adju mcnr. Dcbir
Suspcnsc r\ccount

ConlolidEt!d Chsnges in Othcr Op.r6ting r\ssets

Trust tlank l-imitsd
'l r!:it Bank Sccuritics l,inrircd
'fru5t llank lnvcstmcnt Limilcd
'l'rusi A\iora l)igilal l-imilcd

l-css lnlcr Cootoan\ Transaction

CHANCES Iti OTHER LIABILITIES
Sundt.'.' Credilors

Protision for Rcbate of lntcresr
Imprest Fund for C!sh-lncenlive
()thers

(lonsolidsted ChBnges in Other Oper0tinE l,inbilitic!
Trlrsr Bnnl Linrtcd
Irust llank Sccurilics l.imircd
l rusl Bilnk lnvcsrmenl Limiled
Trusr Axiala DiSiral Limited

cLost\c cASlt AND cASH r,Qt',tvALEYr
C8sh in hard (including forcign cuncncics)
Balancc rvith Baogladesh Bank & So.8li Ban[ (lncl
Balancc rvith Other Bank and Financial Insrirulions
Call [,oen to other BAnks

1.5 t.1.5?5

1.13.59J.705

50.582,750

760.9?9.2J0

5t t.0t8.82t
5.683.717

.l] 5.138

39.165.974
,1.685.697

t ll.2lli,01(,t
t1,11t.011

( r5,423.942)
(260.845.689)

(?56.236)

10.tiB.l r7
('l,l l,:l!t0)

ll.{28.838,211)

( 109,e09,067

(75.J06,4 r2)

I16.894.190)

r2,{02.896)

:?t,691.1t5
I r4,182..t92

( t.{92.821.9?5)
(702,672.81J )

4 t.E19.483

t.834.921

66.968,(r26

t7.67t.I99

1.248.744

1r.3t5,105
t.785.8J8

15.675,561

(20.E l1.t t7)

(2. t2.1.189)
(118.2r3.778

1

N orc-{.1

Managing
Trust Bank Li d
Head OlIice,

83

75,506,{ l2) ( 1,79 t.62{,78.1)

0.79t.6?4.?El)

t02.41?.082

(92.{00,?02} (t,689,207,702)

J.t

955,479.425

23,37t.0r0
(?9.492,888)

t7.896,967
9t 7,261,51,t 72.61 2J8

9r 7.261.5t 4

14,E0J,60 t

(3?.566,671)

72,6t6,238
(61.162.844)

(43.637.t0t )

89{,500,6{.r (J2,18t,907)

.1.710.068.459

15.1r7.,172.261

1E.560.t96.?92

7.200,000.000

5.367. r00
17,795,??0,665 45,79t,t0.t,612

FCS
Company Scretary'l'rust l-lank Limited

{2.962.243

2,ff8.940
79,492.8E8

51,E87,831

4.5 t4.(N7.517

t6.977.J03.573

r6.299.086.455

5 lll t00

Rcvrrsc REPO

Prizc Bond

206 0 I oci 202{
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coNsoLIDATED CLOSTNG CASIt Al\D C,rSlt EQUt\,ALE\..T
Tru$ Ba,lI Limitcd \ole-.ts
Trusl Bank Sccurirics Limircd
'l rust llarik Invcnmcnl [,imitcd
Tru$ Ai\rata Drgrtal Limited

Rcconclliraion of Net Profit aft.r (nr with Cfih flowr from Opcrrting Activitics
N!l proliU(lo$) rftcr tarstion
Adjurtmlntt to rcconcih nlt ilcom. to nlt .rih provid.d by opcrrting
rctivitirt:
lntcrest lncom!
lntcrcst [lxpcnsc

[:ccs and commission lrcome
ll,ccovcries ofloans prc\iousl) $.rllcn ,rfl
SdlsD aod Allolrances
Printrng nnd Stalioncrics
Incomc To.rcs

Othrr Opcrsfing lllco{ne

Othcr opcrating Expenses

Provision for loans & sdvsnccs i lnlcslnrcnts i Otli(r i\sscts

opcnrling profit bcfore chaoges in opcrltirrg A\scrs nrd Lrxbrlrucs

lorr.8.(D.crtlr!) h opcrrtlnS rr$tr & lirbllllilt
Nd lnvcstmlnt in trading sccuritics

Ifin & rdvsrcc to coslomcrr

Othcr lsscB (itcm-wi!.)
Dcpolitr &ortt odtcr bJ*s
DcDo3il! fffin cusrrncrs
Othcr lisbilitic! (ilcm.tvisc)

\.t .a!h llowr from op.rrting rctil'itiet

1,t11,171.t71 2.823,:,J5.28r

,l (r_ 
^.1(.(/\l{!

<,): l0N -i: 
_

.1tj.(.1.t.6.i
5. l(){,.1:.1

t,.,-.'

._t_
....,1-..

.t..

ti l

i.. . ,: ::

^i, i I ',
.1.:ar5. r6() i\

8.07r,6tts,8fi1 8.609,8?J,715

(.1.1t3.?r6.058)

138. r66.992.648)

0.689.20r.702)
.r.52 t.020.5 t,

15.J02.698.603

{32. r83.907)

l-1t.906.900 (.1, r?8.1.r 1. r 95)
s. J,5r:,lt 1.{Jl,.l.}2.St0

9 .rffi.'.*
0 ocT 2021

FCS

\-r, rl \ i

9(, lrr.5i:

Company llccretary
-l rust BanI Limited
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48.2
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EXPENDITURE INCURRED FOR EMPLOYEES
SslrriG!, rllo*rnccs snd benefits

Numbcr of cmployces al ll l)cccriblr :021 $as 1199. (ll Decembcr 2022 \r'as 2182) rvho $erc in reccipt of
rcmuncmtion for lhal period Nhrch rn the a8sregarc \ias not lcss thrn Tk 16.000 and lhosq emplolcd lilr a lan of lhrl

)ear N ho \r crc in rcccipt of rcmunemrior of nor less rhnn f[ ],000 pcr monlh

AUDIT COiUiVIITTEE

Psrticrhrr of Audil committc.

nn .udit corTlmlttcc has bscn lormcd b)' tlrc llolrd of l)lr(clors ot thc llank in rts 6.ld Boartl mccting hcld on 05

I,ehruiD,200l ln accodancr \ulh rhc Ultl'l) cir!ular no ll dalr,l 17 Odohcr l0lJ. rhc commrtl{c constilurcd \rtir a

chairman. and a marnbcr.

As on 3 I Dcccmtrer 2021. thc Honorable I'lcmbcrs of lhc comnrllec $crc as follo!! s

During thc period cnded on I I Decembcr 2021. rhe follo$ing number of meetinBs of the Audit Commttec hcld with
thc banl's Scnior Managcmcnt to considcr and rcvic$ thc Bark's Financial Stslcmcnls end Risk Msnrglmcntr

lucctiDg NunltEr D:.tc of lvLetin!
r lo (o li 2023)

r {ol :o: 1) IGA pr-23
:5 l,l .i \ li

I 2l -Jun-23
I l{ (o512O:.r) I l -J$!23
ll5 ()o,102.] l io-A ug -:3
tt6 (o7/2023t l5-Oct-23
I l7 (o&2o21) I l-Dcc-23

Followlog rtcpt trya bccn tekcn for implcmrntrtion of.n !ffcctivc l[trrrrl Conlrol Proacdur.t oftlt! brnk!:
A stroog inlcmal control & compliancc division has been formcd with a vicw to c$abli$ compliancc culturc snd full
control.

Rcgular rcview of intemal and cxtcmal (includin8 BanBladesh Banh) audit rcpons with s vi$v lo implcmenl thc

su!€estion of intemal 8nd cxicmal snditors (including Banglsdcsh Bank). ifl rcspccl of intcm8l conlrol tcchniqucs.

To !$sblish an clfcctivc maaagonort sy:tcm that iocludcs planning. orglrizioS ard supcrvisi!8 cuhu& in thc bruchcs
15 rrcll !s at hrad ofricc.

Conlinuou! mooitoring & cvdustion on rpplicstion of inlcmal control slstcn intcmsl sudit policy, policy fa linrncial
risks. cxisting rulcs rnd regulotiors (intemal and extcmal), other obliptimr from conuolling authoriq. disclosurc
proccss of fin8ncirl statcmcnls ctc. ofthc bank.

0t ocl

Md FCS
Ah

M"1-^-$*
.{:,";':1".."."

I

\anrr Strlu! irith
Brnk

Slrtui $ith
Comnri a.

F-dt(.tioml Qurli6cstioD

\ur ml l(hin Indcpr ndcnt

D iructor

Srig Grn lld KrLrr Brren llrlik,
SGP. ndc, pc Drcclo, \l.f ll\ r

(a) odc. NatirElDcfrrrcc Colbgc, (b) Gtadutc fmm
Dcfcoc! Servi.s Colun8nd rnd StrffCobgc,
Bar€h&sh ard A Dcd Forccs Su{f Colc&, Mahr:b
(c) Msjtcr's h SocillSsiencc !! Sccurir!, ard

DevektFrEnt from Bangladcsh Urivcrsi) of Professbaals
(d) Master's Dcgrce on Dsfcnsc rfil Stralcgt studbr

from N.tb l uoiwrsity of B!$h&rh
(e) Diploma h Dcfcncc Studis ftom Univrrsiy ofMablr.
Kush Lsmpur. Mshysb.

B.iE Gcn Rakibul Krrim
Cho$dhur,r', ndc. !f\\ c. tsc

a) lUS. in Dcfcnce Studjcs. Bangladcsh Llnircrsq ol-

P rofr s s r)na b

h) Masr.rs ir lDfornlatrcn and Comnrurtcalrn'l'cchrcbg\
(IllCI-t. lhrchdlsh tini\rrst) oI ProfcsrDnah.

Company llcret!ry
l'rust Banl Limited
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Rcvicw thc sccounting proccdurcs wilh a viarr to asccnaio that the lntcmelional Finarcisl Reponing Sundards (l!'RSs)
hevc bccn applicd in prcparation and prescotation offinancial statements.

Fonnuhion of HRNI policy and orher opcrating proccdurcs

R.ht d Prrty Dirclolur!!
Thc nrmcs of thc cornFEnics in rvhich thc dirEctors rlso hold thc direclorship and lhe mcmbcrship of commiltces of thr
Bcrd in compliancc with Notilication No. BSECr CMRRCDno0& 158/?07i AdmidSo datcd 03 ,unc 20lE of
BanBlid6h Srcuritiss rnd Exchangc Commi$ion (BSEC) ffe Eppended below 0s on 3l Dcccmbcr 2023:

Dircctors' interest in differcnt cntilics as ar .l I Deccmbcr 2021

FCS

Ahsan Zaman
\lanaginS f)irec'T-.,.' Fra'll. -.1'li. 

"1: r'1'r.. { ..1. !,

sl. \rrn. oflht Din.toR Sur $irh Brnl Erdlkr $tcr lh.! hrt. inl.rrt 'L ol
hl.n!t

&rr Hotel DtvchPnrni Ltd Ctranrun

lfli\ \lclhrc Tnl\l ( bnrrir

Co$r{ of Mii.ry lBrid. of S.rir. & T.ehrb5/
V;. Ciril tl

N.timl D.fcnc. Co&8. & D.f.nc. &rw.r Cd r$i rid
Suff Co&gr OoGrnhr Body. vi.. Chillnn

Noinmitcd

SAIUSI Cufi/ BAUET Ql.dr.bd BAUSI S.ihr,
BAUII Khllr. Ch.n[.,r Bod of f.l!ts.t

,.lhn Abirhon Protrfl. ChKlrPar{rn

C.!S Y Shrfuddln Ahme(
SBP(BAR),OSP. ndr prc, PhD

Ch.ftun nclr$cnl,u
Arniy Wdfrr 'tnst)

Tfl$lAxha DBIaI Lt( Chl{ntan Nomm.llrd

Afty Holiu &bq . Ctlrflsll B6.d of Dilcton
." i _. ... r , irr I ..

Army wclfs! Tr|,jq vr. Cluftlsn

Tnst Blt* lnvcsurr Ld. \'tc Ch.rrnan Bord ol Dtraaroar

!2
1'rr Cl].r an

(No(Iln r.d oarau)
IlrJ G! Md Jub.!rr Srl.hi!.
BSP. SUP, tuir tsc

I 8rt Cr! S M Zh -Ul- ArrE
ndc.rf*cpc

t 8dt C.! Irld Kd.rrHt3ro Mdlt.
S@, r*, Fc

J
8,lt G! Mottlllad 0.2.ln fiorrlln,
r*, ttuc, p.c,0. Mdd

S.ryic. SinEb&rh AnDy

6
Bd8 C.! Md Nh[dul klrn Khu.

1
8ri! Gr!:\ld ilt urirlll lrlrn
tCP. F(, Ptl.D

iokhfl :\h!rhon Prorcl. Dsccro!

Tnnl B.nl lov.suttfl Ltd, Dir.ror

i 8dt C.! lUd S.iird [oirrin.
SUP. d.. !6r.. tsc

\/

- ompany Sereury
r rust BanL Limited 01 ocl 2021'



st. Name of lhe Directors f,ntiti$ l{herr they hare inlercst
%d

htercst

Brig Gen RakibulKrrim Chorldhur!,

ndc, aiwc.psc
Director (Nominated) Service, Bangladesh Army Nominaled

l0 Ilr. Arisuddh lhned Khan lnd€Fndq Director

Afl anta Apparels Ltd, IndeFndent Dir€ctor

Sunroit Power Lrd, Independent Director

Summit Alliance po( hd, Indepndent Director

$ & w C ran( Corporauons, Direclor

AClLtd.. Direcror

ACI l\,lotors Lrd., Dircclor.

Trusr Balk Inrestmcnt Ltd.. Independenl Director

Trusl BanI Secunties Ltd, lndependent Director

&0tralCounrerpany Bangladeshl,td.,ludcpdert Director

II Nu.srat KhaI lndepcndent Dircctor Bangladesh Welding Electrodes Lrd.. In&pendc Director

L

si nilicrnt co tracts where l]ink is a rt and wherein Direclors havr inter€st:

iii) Shares issued to Directors and Executives $ithout consideration or exercisable at discount; Nil

iv) Relaled party Transactions:
During the year ended 3l December 2023, the Bank concluded business deals with the following organizations in which
the directors had interest:

;s
l-
C.Ja
er

fcs
Company lhcretary
1-rust BanL Limited

Litnitcd

Natur€ of Contrrcr RraDch Namr Name of Directors and relaled by

Gen S M Shafiuddin Ahmed.SBP(BAR), OSP, ndu, psc, PhD

Chairnun, Board ofTruslees, Army Welfar€ Trust

Maj Cen Md Jubayer Salehin,BSP SUE ndu, psc

Vice Chairnran, Board ofTruslees. Army Welfare Trusl

Brig Cen Md Sajjad Hossain.SUP. ndc, afwc, psc

Managing Director, Army welfare Trusr

Lease Agreemenl with Army
Welfare Trusl

Principal Branch

Ceo S M Shafiuddin Ahmed.SBP(BAR), OSP. ndu. psc. PhD

Chairman, Board ofTrustees, Sena Kalyan San8stha

Sena Kalyan Bhabao Branch

Khulna Branch

Tongi Branch Maj cen Md Jlbayer Salehin,BSP. SLrP. ndu, psc

vice Chairman, Board ofTrustees, Sena Kalyan Sangstha

Lease Agreement with Sena

Kalyan Sangstha

Head office
Miliennium Corporate Branch

Cen S M Shafiuddin Ahmed.SBP(BAR). OSB ndu, psc, PhD

Chief P6tron, Sena Paibar Kalyan Samiti
Lease Agrecmenr wi(h Sena

Paribar Kalyan Samiti

Gen s M Shafiuddin Ahmed,SBP(BAR). OSP. ndu, psc. PhD

Chairman, Board ofTrustees, Almy Welfare Trust

Maj Cen Md Jubayer Salehin,BSP, SUP, ndu, psc

Vicc Chairman, Board ofTrustees, Army Welfare Trusl

Bri8 Gen Md Saijad Hossain,SuP, ndc, afwc, psc

Mallaginq Director , Almy Welfare Trust

Adverlisement Agreement wilh
Army W€lfare Trusl

Hcad Ofllcc'

Amount o[ traNaclion madr

during the Period ended
Balance as o[

Name of lhe Company/Person Nature of Ilelationship Natuft oI TransaclioI
3l Dec 2023

Taka

3l Drc 2022

Taka

3l Der ?I)23

Tala
,l Dec 2022

Tek

Armv Welfare Trust Office Rrnt 43,165,860 11.?10.944

17,750.647Sena Kalyar Sangstha Corunon Direclor 0ltec Rent 15,990,369

308,781,312 275.811.572Sena Paribar Kalyitn Sanui Comrnoo Director Oflice Renr

Johhiri Abashon Projen lJnd Purchilse 327,116,208 32?. r t6,208

Trust Bank lnvestmerl Lrd Subsidiary company Subsrdiary company 1,796,811 1.8 ,668

5,r69.3r0 I \:. 'Trurt Bank Securities Ltr.l Suhsidiary company Subsidiary company

15,t46,t42 .-At\.112Trust Axiata Digilal Limiled Subsidiary company

)\
Securities servrces to

lhe Bank
5,089,7q

Ttust Serurities & Logislic

SuDDon Ld.
Commol Director

Hr.,. .\rkr-1206

Status with Bank

Common Dircclor

Common Dircctor

Substdiar) company



50

5t

v) Loto alrd Advaalaat lo Diraatorr rlrd ihair relrtcd conccrn

Thc lorn h&s bean avrilcd as Dcfence ollicral 4s pcr cnrillcmcnt

vi) l[r'.ttm.nt in th. Sacu.iti.r ofDir.rtorr !nd rrltt.d coocrrni

Cr.dit RrtlnS of thc Brnk
As pcr BRPD Circular no 6 darcd 5lul\ 2016. rhc Uirnl has donc rls crcdrr ralrng h] Crcdir ltttrng Agcnc! ol'
Raoglodcsh l,td. ((R/\ll) hiscd or rhc tinnncral clalcnrcnls ns al urd lbr thr \.'trr e ded Jl Dcc.nlhcr 2022 -lhc

follorung ratings hr!c hr'cn a$lrdcd

l'e ri (xl3 l)otc of luring S tlrlci I lancc llnti llg
( )u I l('()kk tlg Tcrrtr S hort Tcrm

Jon unry to Deccmbcr 2022 2l -Jun-21 sT-l Stob lc

Januory to Dcccrnbcr 2o2l lO'J u n -22 AA2 s't-I Stnb lc

Janulry to Dcccnrt cr 2020 3O-Sep-21 s't'-2

DIVIDENT)
Thc lloard of Directors in ils 35J (03r:02,1) meetinS hcld on ll April 202.1 rccommendcd 8o6 srock I)r\r.icnd ic..
08 (Ei8hl) Bonus sharcs for cvery l()0 (Onc l{undrcd) Sharcs held and 120.6 ( 0sh Diridend suhject to the opprolal of
thc shareholdc.s Et lhc ncxl Annual (;cneral lucctins 1A(iM). lhc proposcd Dr\rdcnd for thc tcar is morc than looi, of
Nct Profit aftcr Ta,(.

TINANCIAL HIGHLIGII'TS
As pcr BRPD Circular ! 14. dated ?5 lunc 2001. Finnncial Hig.hlights ofthc Bank lor the pcriod cndcd on 3l Dcccmbcr
2023 sho$ n in Anncrurc - C.

01 ocT

p

Absan

FCS

SL ;\.'o r-!nx o[ lh. Dir.((orG ]
R.lrtior $ilh Brnl

Purtnrc of rh. lnrn Tor.l
Oulti.nCl|!

I
llng Gtn l1d NEhirluiIrlir klnr
ndc. af\'r, r''c

:\:i

B{ Can Mohannrd MoazrmHor!an
ndcrftrtrrc.O

r
&it C.n S M Z!-ULA zrr
ndc .rA^d. o5c. C

i).: Rcgulrr

Brig C-.n Md Xs$!, llasan Mrl,k
SDP, nd.. psc

Drcctor lcrsonrllosn 67.4 t.r RcEul.r

TOT,\I, 2,769 379

,i

CompanY Sccretar)
I-rust Bank Limited

9Qv

88
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Lirntted

Syed Rashed Hussain
Chief Executive Officer

BRAC EPL lnvestments Limited
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Ansexure - C

W

Financial I ligh lig hts

FG(

?ffiB',*H"ffi"" 0t Ir,T nut

A.hsan Zaman
Managing
Trust Bank Lirnitc
Hced Office , Dbaka-

Sl No ['alticulnrs y.t7.2022

I Paid up Capital 7.781.88 t.t20

Totsl Capital 'Iaka

8,562.269,450

1E.934.75E.89 t

3.1 r6.t56.632

45l,E2t.EEE,95E

366..10 t ,711.84d

1i2.701.5?9.861

iEEtrrRtrr|5Ix

1.318.003.509

6.001,088,48t

t0. t1l,?17.000

l?.1.9 t7,051,055

78.9t t.835.901

.]1.12.1023

(J ()ti

457

1J.485,0t0,656

l CspitBl surpluY(dcl'icit) I-aka 2.793.896.1r4

I Iotal Asscts I aka 4t7,90!,155, t7t
j Total Dcposits

6 Totsl Loans ond Advarccs lnka 298,3 ?6.4.{8, I l0

Total Contingcnr Liabilitics ard Commirmcnts

Crcdir Dcpost Rstio :(l r/ I

9 P$ccnlag{ ofclassrlird loms agrrfl]'t lotal hrni and ad!nlccs r.76

l0 2.991.501.25 |Profit aftcr la\ and provision

Amount ofclassilicd loans during cunenl ltar {.lil1r.:.11.{01

t) .I{ka
r2.E?3,J16,500Provisiofls kepl 8gains classitied loan

tl Provision surpluV(dehcil )

l.l j ?lCo$ of fimd

IJ I,rl,a 31 1.8? 1,776.J6t

?6.030.678.603t6 Non-intcrcst crminS Asscls

o,t .09 8 {:lt7 Rcturn on lnvcstmcnl {ROl)

0.9Jl3 Rctum on Assel (ROA)

,,876,467.2{7l9 lncomc liom ln|cstnlenl

3 .r92o Euning pcr Sharc (EPS) Taka 5.0{

3.49tl Nct incomr pcr Share Irlu 5o1

6.29 908',) Pricc Eaning Rstio Timcs

r9,8{J,631.{lt,l Nct Ass!r vsluc (NAv) l.rLr 22.896,308.81'

l.l Nct Opcrating C8sh Flow Per Sharc (NOCFPS) lkd 8.1? {.50

Bose

l]9.418. !5 r.906

,,.'.'.

'foka

lnlcrcst EarninS Assct5
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TRTIST BANK LIII{ITED
lslemic Banking Division (lBD)

Final pront pild or dcposits

Florl ptonr pru oD drporitr
?rcfit a[d bls of ldtni Bsniing 8r0n.h i5 cslculatrd arnu8lly Ns rt 3l Dcccmbc! io swr] yc!I. Aocr rctliring 2t.2(P4 8r
Mu&Gcb commiltloG thc rcmrining ?1.80% of thc fundcd inconc has alrcady bcc'l di$ributcd to th. dcposiroc .5 per
dccluld $cl8hir8c rnd brhn c rmount of rinsl prcfit hss becn crcditld ro d€poritors .c.ounr ri on JO Deccmbt, 2021 8R.t
dcductinS sututory tlxcs & chlrgcs rt rourcc.

ln lhc year 202l, final prolil has bccn paid ro *c deposttors Lr per follo\yin8 ratcs

t

\^il. O,li i(or
$Q( (r \]

i(

Ahsan Zaman cb
Matrrgttr8 Dircctor
Trutt Bank Lirnited
lL.{ g{ftc., Dhaka-l 206

Dcporit Ttpc I inrl Profit Rrt. 202J
l0 I ika tramrcrs N{S,1 l.t9
Mudr'ab. Srvings Accounl 2.9.r

TBL tmploFc Mud.rabE Sal&D, A"/C 2.9{
Dcfcnsc Peronncl Muds.xba Snlarv  ccount {DPMST\) 2.94

I ll] Prlroll 2.q.1

Providcnt Fund 4,./C ( l'i8 Payroll) 2.9.r

Mud$aba Scnioo Dcposit Accolrt I t9
Mudarab! Porus Accounl (MPA) 3.19
\lurlrrnbi Si\(r;rL \,nr.c []cir()< I 1 \1\\ l) r I .l:
MTDR.I month t.96
\l-lT)R-l months ,l.ll
\1II)R-6 months .r 1l
N'ITDR-12 monlhs
MTDR-24 & 16 rnon0rs ,t.E0

\tl DR-60 ntonths

Ml DR-l month (tintiD ) l.r?
\l IDR-l rnonths lllntil) ) 2. ?0

\l l l)R-6 months (t:ntit) , i. l9
l\ITDR-12 months (l:nlil)) -1.68

\{11)R.14 & i6 rnonlhs (linrrr) ) 3.91
i\1 ll)R.60 months (holir)) 4.t7
:Ul'DR-Scniors 3 months 1.4 r

ItLTDR"Scniors 6 months 4.t I

IIIPR.Seniors I 2 months 4.66

H'l DR-Scfliors 24 &. 36 monrhs l:),
5 rJ

Mudorah Monthly Ss!ing' Schcnrc-60 montll 5lJ
Uudrrahi Nlonthl! Snr ings S.h(rru-9(r nnrnt5 5.ri
Mudirabr tUonlhly Slvingr Schem(.-120 month J.39
Mod6r.ba Monthly Savings Schemc-144 rn.nih 5.6..1

Bsrrkat Haij Deposil Scheme up to l0 )cars j 61

Barukrt Heii Dcposil Schcme l0 tcars & aborc 5. E8

Mudaraba Millionoirc Schcme up to l0 )cars J.30

Uuda$ba Millionaire Scheme ebove l0 ycars 5.ls
5.10frludaroba Kotipoti Schcrnc up to lo !ca.s

llrudarsb! Kotipsti Schcme above l0 years 5,rg
'l(,fudaraba Moncy Doublc Schcmc 5.t5
Trusl Mudlanah Dcpolit Scheme -l Ycars .l E0

{.90Trurt Mudaapoh Dcposi{ Srheme 5 Yc6r$

Mudambo Monthly Pmfit Schcmc- | & 2 Years r.80
Mudonbd Monthly Prolit Srhcmc- 3 Yco.s 4.E0

tvludaraba llonthly Prolit Schcmc- 5 Ycars {91
MMPS-Scniors I ycar t\
l4lvlPs-Scniors 2 & 3 years

t'lA,lPs-scniors 5 )cars ,.tJ
['ludrrflba CAshtlt/oqf Schcmc J Yctlrs r.80
Mudarobo Cosh WtgfSchemc J Ycars 1.90

li'ludaraba junior S*ine Scherfe tMrSS) : r,'

0 1 ocl 202{



TRUST BANK LIMITED
Balance Sheet of Islamic Banking Division

As 8t 3l December 2023

N otes

Anncxura. E

3t.12.2072
Takl

PROPERTY AND ASSETS
Cesh

Cash in hand (including foreign cunencies)

Balance with Bangladesh Bank and is agent bank(s)

(including foreign cuncncies)

Bshncc wilh other ballLs rnd Iinsncirl instltutiors
ln Bangladesh

Outside Bangladesh

PlrccmeIlt wlth bankr md othcr fiorncisl irrtitution
llyestmenb ln Shsrcr rnd Securitics

Government

Others

hveslmant3
Gcncral Investments elc

Bills purchased and discounted

Fixed rssets including pre mises

Olher sssets

Non.bsnkiIlg assels

Tot!l Assets:

LIABILITIES AND CAPITAL

Lirbllities:
Placement &om bank and othcr financial institutions

Deposils snd other rccounts:
Al-wadeeah Current Accounts and Oth$ Dcposit Accounts

Mudaraba Savings Deposits

Mudanba Term Deposits

Other Mudaraba Deposits

Bills Payablc

Other liabilities
Total Li8bilities: 9
Cspltrl/Shsrcholdcrs' Equity
Paid up Capitsl

Foreign Cunency Transaction Differcnce
Statutory Reserve

Other Reserve

Rctained Earnings

Totel Shrrcbolders' Equlty
Totsl Liabllllics rnd Sbrrcholdcrs' Equity Ahsan

Maoaging
Tnrst Elank ited

2,266,502,405 2.0t6.076.073

49,293,108

2,217,209,291

4,8 r 4,134.542

3,024,840.000

4,352,4 t 1,504

41,051.545.342

22,55E,00 r

43,074,103,343

648,123

2,8t7 ,405 ,762

4,814,134.542 5,3 t 3.414.455

42,098.E80

2,013,977,193

5.3 | 3.4 t1.455

2,684,840.000

4,372,4fi.504

34.167.667.963

41,954 24t
34,209,622.204

495.993

2,066,6 r 7, t46

7 ,31't ,25 | ,504 7,057,25 r .504

71 ,31560 5,679

3.539,817,S40

8,065,300,545

44.I15,334.744

507.33 1, t E2

56,227,184,4|
3,464,055,808

904.3 t9

2,t48,968.166
?.075,565,072

38.441,6 r 6.30 t

62.070,950

41,130,220,689

2 ,233 ,57 0 ,539
59,691,8.t0,219 49,96{,695,547

65ti 1) 6{) 1!

FCS
Company trreury
Trust BanL Limited

Head Olficc,

93

65 E.205.460 73 E,78 1 E28

0l ocT 2021

1206

'ffi'"..""*

78t

31. t 2.202J

Teka



TRUST BANK LIMITED
Prolit and Loss Account of Islami lSanking Division

For the year end€d 3l Deccmbcr 2023

31. r2.2023
Taka

3.478.A94.132

2,651.537 ,665
{20,557,067

47 5.486.17 4

239.386,4s0

5 1,744,587
7 66.6t7 .2\ I

l, r 87,r 7{,2?8

Annexurc - F

11.12.2022

Taka

2,256,2i5.659
2,058,286. t 68

197,969,491

142,402,289
4 15,732.520

{5.7 t4,940
903,E49,749

I,101,8I9,210

Investment Income

Profil paid on deposits

Net Investment Incomc

lncome from investme s in Shares/Securities

Commission, exshange and brokerage

Other operaling income

Total operotiog income

Salaries and allorvances

Reot, laxes, insurance, electricity. etc.

Legal expenses

Poslage, stamps, telecommunications. elc,

Stationery, printing advertisement etc.

Chief Executive's Saiary & Fees

Direclors' Fees and Expenses

Shariah Supervisory Committce's Fees ad Expenses

Auditors'Fees
Changes in Investment Losses

Depreciation and repair to bank's assets

Zakat Expenses

Olher expenses

Total operrtirg sxponses

Profit before provision

Provision for loans & advances / Investments

Provision for Diminution in value of Investment
Other provision

Total Profil bcfore Taxes

Ahsan Z
MaosginB
Trust Pank

99.7'79.175
5, 100,430

152,102
430.257

4,3 3 7,500

72.000

t,5 t 5.671

6 22 083

?5,005,435
4.807,485

153,064

t.054,127

96.000

56.350

,353

85,793,414l18,009,818

1,069,164,,160

4 r6.219.500

(s,160.s00)

l,0t 6,025,826

318,974,998

(41,?3 r,000)
410.959,000 177.241.998

--255;105160-----------iE?s-s-x

0 i 0c

Comp
FCS

ln
I{ead O{fice' Dhaka-

i
Trust

any Sccreuw
Bank Limiied

94

1206

:,{otcs

182t,



TRUST BANK LIMITED
Cash Flou Statements of lslami Bonking Division

For lhc yesr endcd 3l December 2023

3t.12.2021
Taka

Anncxure - (;

31.12.2022

Trkg

I

A. Cssh now from opersting aclivities

lntrrest/lnvesErent lncome received in cash

lntcresYProfit paid on Deposits
Divid€nd rEc€ipts

Fcca and commission receipts in cash

Rccovdics of written off l,oanMnvestments
Cash paid to employces

Crsh paid to suppliers
lncomc Tax€s paid

Reccived from other operaling activirics (itcm-wise)
Psyments for other opersling activities (item-wise)

OpcrllinS protit befor. chrngrt ln op.r.tlrg
Aa3€tr rnd Liebilities

lrlcrers.(Decrcrre) in operrting oslets & li0bilitlss
Ststutory Deposits
Net Invesunent in trading securities
Lom & advance/lnvesBrcnts to other banks

Losn & advance^nvestments to customcrs
O$cr asscts (item-wise)
Dcposits from other banks
Deposits from customers
Othcr liabilities account of customers
TrEding li.bililics
Othcr liabilities (item-wise)

Nrl crih from openting rctiyitier (A)

B. Crsh llow from investing sctivities

ls

2.954.589,199
(2,657.s37.665)

4,121,800

(99,'t79.t'15)

76?,295.4 t I
(18.210,643)

9{5.65E,921

20,000,000

(E,E64.481 ,139)
(627,283,0E3)

8,49't,563,722

93.t,922,890

( t6,729,98 | )

(9 ,25E ,229 ,27't)
l,E9 t,300,437

6,656.1 ,571

({{2.1 50.882)

Proceeds from sale of securitics

Payment for purchase ofgovemment secu

Purchase of propeny, plant & equipment
Purchase of intangible assets

Sale of propenv. plant & equipment
Net cash from iny.sting sctivities (B)

ritics

52.202.868

(1J0.152, r J0)

r.?65.22{,?5E

(470,000,000)
(295,086)

(.170,295,086)CompanY
'l'rust BanL Limited

C, Crsh flow from financing activities

lncreasd(Decreas€) in Bonowing:
Csll loan

Other bonowings
Share Capital A-/c

Sharc Prcmium A/c
Ncl crsh from finrncirg rctivlties (C )

D. Ncl incrcgsc ln Cssh rnd Crsh EquivBlent (A+B+C)

E. EIfcc$ ofcxchrnge rste changB on cesh
rnd calh equiYrlcnB

F. Opening Cash and Cash Equivolent

Crsh rnd cnsh equivslents sl nd of psriod (D+E

90{,3 t

5J,5E r )

90,s28

(60,261 1'l

r,231.668,1 l5

6,r31,822,.ll3

?,0t0,636,917

'i ,!
.t

)ng
Bank t

2.1't5.152.'.123
(2,05E2E6.168)

3,927.713

(75,005.43 5)

..,..
t0,7t?,979)

(340,000,000)
(r52,r30)

FCS

(904.3 tS) (60,26 1,557)

-rd Office. Dhaka-1206

95

,l

t0,744,441

0 I oci 202{



TRUST BANI,( LITIITED
Oallhor. Brsklrg I nit

B.hn.. Siaat
,\r rt.ll D!c!mb.r 2011

tr_r1.l0l.l J t.12.t022
t sll tsD

PTOIEN'TY A'{D ASSETS

C!!i
C..h in h.rn (incl'dina blciin co'r n i..)
gdtn(! *i6 8.r8ldat 8i[t l6d it! .g!nl blnl(r)
(lmlu&t[ for3ifn qrnud.s)

l.hna. 'lt! oli.r b..b..d lln.n.lrl llrillliloor
ln B.Bhdldt
O$td. 8..fldcth

Moa?r rt aall ald ahor! ,olht

Ollcn

Flr.a alt L h.hdlot pr.aLa., l!..ll!l! ..d lLlu16
Oil.a.r.rtt
lror-brnu.l.$alt
Tot l ,{$.lr

Orh.r lirbilil16
Tor.l l,lrbllirl.r

Crrltrvst..doH.r'' Eqolly
Prd op Ct ird
Fdlit, Crrr.ia, Rlrllxfi! Diftrt.lt.!
StituayRara'l,!'
o!l$r R6arvr
Ratarlad EarDnft
Told Slt,tl.ld.r.' tq!I,
ao|rl lltbllrl.t rld Sl.'rrddc't Eqlitr

Md. rcs

Loa6t m,  dvaDcrt .!i!il Bartlnl hrrrtlr.ut!
Lom!. Crlh CEdrt, Orcrdn0t ct / Invclln.nt
Bill! p!rch.!.d md dircourt d

44r,r!7 7E

89,56E.916 4l
.18.81 l.li6

9.852.5tJ.10',
i0t,6ll 02

r9.gl t,2 7t
t:.Ei2,61.1

9.:t9.1,1.r.910

J

9,90t.196.t6j e0,n2,912 t0 9J?2.0,r?.51:

0,rl&,11s,r1,1 9l.atl.r6:.91 rt..ll.1.?69.5t 
'J

m,J5l,lIt.sg 9!7lt,6sr,t.ts ,)0.210.I?t.01 c,Jt9,l tr,{r99

t91.691{?9 I,l t3,[a 96 124.1J6.t45

t.U6.2tr,fi r99.rEE,S19 IJtJ.tt.r.r6 r.)5.6{2.{:0
0.!t8.J.la.'t.r ol.sll."6:.ot o.rtr.'6q,il,

a
I

t.tA8n.ll tt.s A:iD cAPTTAL

lJ.bllhh.
E noirgr eft orrr brrL irci.l nilinlrrr {d {arr
Da0oilr rad otlar aaaorrt!
Currlllt / Al-radaaah Cuar! i Acroontt rd oti.r AcEo{nt,
Sillt P.tdr.
&rinD B.nl / MldrOa Srvr{a Daportb
tix.d t).F i! / Mdl'rh. ?cr6 O.poriB
B..r!r Lwriicdlr of D.Fril
OIIG' D.Aor{,

ComPanY Sccretary -
Trusr Bank Limited 9.r

at lcl 2r,24



TRUST BANK LIMITED
Offttor. Brn&ltrg Uolr
Prollt rnd l,osr Account

For t!. y.rr.ndrd 3l D.c.mbar 2021

.]t.12.t0:J ll,r2.20tI
I SD t:sD

lo!!f!rt irEorDa / Pro6t on lovctuncnl
Irrrttn / Prorit prd on d.po.rB lnd bdrowintt dc
lltt lriarart iaaoac
lncona iom anvcltman8

Cota,li rio[ axrhanS! rrd brokar8.
OhcroFnint iiccl|.

Told orrntlnS hco6.

Srlrria! rnd allowltcct
&alrl, u.xaa. mrunncc. cLonalty. .rc
t.GC.rF t.r
Porq!. rtllnpa, Ll.communrc.tro65..l.
Sulroicry, printi6&.dr.rrEraha qc

Mrn Si[! D8cto/r uhry.nd b.n.lil3
[hrad!.t'tacr

Chre6 on lo.r 10!!6
Daprcddio lnd Gp.ir ofb.nL! rrrct'
Oicr rxgaNr:
Tor.l op.r.lht arpclr.r
Prolll t lor. proviliot

t t9,009.01I
6r l.l6].916

5.949,72 86

J,? rt.t13 02

?6t I i?,t{5,lts ll

9t.l7E 76

I,t20.5J.r.59 1 9.1, t 51..169 tJ22,tot-60 | 2!,019.{t2

.l,.lr.l 78 .155.t90 9.1:t 61 \' I I -

{.27r.?' {53.E90 9.12J.6r 662,601

L&6.:59. 191.69?..1, t.Jl3.lE{.96 It.l.l56.E.lt

Pmviroo fo. lolll! & rdvatlcat r lnvcstmamr
Prorition fcr Drminutron rn vrluc of lnv.stm.nr
OtlEr prcurion

Tortl Preflt b.for. T.rrr
Provaioi fo. Trllriqr

Cuna[ lar
fbftmd lrt

ll.t lmor .ft.rT.utb!
Ap prrrrittlort
Statutory R6crvc

t.816.259.u t9J,69?..r79 tJtJ.l8.l.95 ll.r.ts5.E.l5

1.6t6.:s9.61 19.3.69r.{t9 l Jl3.lt.l.r6 I la.! 56.tr3

Rclrl!cd rurplur 193.69r.{r9 I JlJ,t8r,96 t2r.r36,trs

FCS

Company Socreury
t rust Bank Limited

A hsan
MaDaSlng
Trust BaDk

Olltcc,

59.15t.0, 92,3?8 ?6

HoeC

97

Dhata-
d

0 1 oci ?02{

I,816.259.8t



l.7J l[l.rc* Drld rnd othCr.rpror.!
h cm! oflha p,ovilioo! of lha IAS . I Prcscntation of Finrncill Surc.ncnts. Intcrcst and .nh!r axpcntc! !r. raaognrrrd on acafud t!a!i!

l sl) Tiki tsD Trki

3 Bdrft! tYllh oth.. brrL. rltd ll'.n.hl lnrtltution!
ln Brithd6h
Ortri& Brtghdcsh

Mlshrcqh* ,6q N.lt Yo* USg

Strndld Chracrd Brnk, N.lf YqI Us!
Unilrd Bgr[ oflndir. Kolkltr ACUI
AxlS Br* of Indi!, Kok.!l. AcUt

[,rna rtrd tdvtnalt
Loarls. Crsh Crldil OvrrdraRJ ctc / lnvcn ncnt (Not-
,a.l )
Billr plmhed rtd dt$.untld NoE-4.2)

ta.242 42

11.987 6-1

10,816.05

5r,928.09

7.066.66?

t.5t8.618
1.19t.966

1.252,@0

80.96,1.00t

r,195..117

152, t49
2 r0,510

7$.810.
11.572. t4
1.409 23

2,038.00

t5{.9r{. t9 l?.{N9.36t 800,E50.rt E2.?21,9?7

I l{.r9.t. t 9 t-.0tr.J6 t 800.850.1ti 3:.11.9--

{8,fi l.t t6
9,8J2,J8530?

80t,6lt 02

t9.91t.281 ,8
90.01!.69{.21 9,r01J9636J 90.rJ2.9n.t0 9J?2"0.17.5.12

1,1 1,o.0!. Clrh Cr.dit. Ovrrd ,B.t.l lnrr'lmrnr
Tcrm [-o{n (Commercral)

Tcrm Losn (lndustflll)

1.2 Bllh pur.hurd rnd dltrount.d
Bill PurchGcd i,ld DiscountrnS

Dircountin8 of Erpon Bill- For.itn
DBcountin8 of Expon Brll- Loc.l

6.1

C
I'

l{J.:J:.?t tt,8t !.1s6 t0r,6J1.02 E:.802.6J:

89,56t.956.{l 9.t52,38a.:0? t9,9it.23t.?t 9.2tr,2{{.9r0

t4.626.6t7 t2
It9.!9? l9

4 .152..612.12

9.10t.915,5t1

20.t55,69t

522.793.931

87.221.?55.0t

175.060 J4

1,111,466.23

9.009.6t0..r J 2

18.7{1.016

240.t2t.142

s Ottar r!|.tr
klplid Ellcntc: A&.nc! Subrc,iprron

Prrprid ErIcrlrc: OtE,s

Borro$in8t frofi othar banLt. llnrnalrl ln(ilulion!
ard aSarl!
Bonowing F.orrl Othcr Brnt! (Notc-6 I )
gonotriog Fmm Truat Brnl Linitcd

BorrorlnS Fron Oth.r Ernlr
Itr Brntltdoh

Boro\rro8 from Dgu"

FCS

i --_ 
_\

i l__ _!
t.211 i8

{.t,27?.?t)

.14t.86J

(.r,{ I .86-1 )

9.7t t.657.145 :t i-: :

8li.J5 r.{:n.59 e.i,E.(Sj',1r5 .)0.::0,57t{.02 9J19.12r,099

8.3r2.0r r.06 t 61.9C4.55t 94 6 r0r 18.1 6i(
t,Jl2.01r.06t 6r t.94 6,.t03,$r.6!S

ussa\n

Tnrst BADK Li dMansging

n

ompatt) se.crelarv
rust Bank t imiied

Hcad Office' Dheka' l
0 1 ocT 202t

lt G.rtr.|
A$8Id lidilit&r lrv! bcar rekd i6to Tllr crlnarcy @USD I . 8DT I10,0000 (2022 : BDT 103.1927). lncstlr ud rrrcr|t.s !r!
trr'ldd3d d n lv!r{! rrlr @ USD I -gDT 106.6464 OOZI: BDT 94.J{6a).

.t

?4.56J.7J6.r2



OElrldr Brtltlrd.th
Studud Chrnrrcd Brllk
Thr Nnionrl B.'lk of RAS Al.Khaimalr

Ajmln Bl'lt PrSC

Hlbib Bnnl Limrl.d tlAE

E.6t8.858.34

{, i lE.Ell ll

951.174.,117

J55.27t.66'

7,617 ,4t2.t9
20,4I,951.39

5.096,662.50

2?5.t57.114.00

2.r r 2.537.279

526.448,011

12,141 .691 .61 1..106.616,0E.t 2t.226.026.0E 2.9rS.5r2..1{1

tt.t5l,.r:t.s9 9,7tt.657,1rs 90.220,5rt.02 9J19.127.099

1 lot r!!t ltr.oo. / Prollt or lovtll'ncEl
lntq.ll or Tlrm Lorn (lndustsial)

lntcr.st On Bill Porch&rc & DiJcdrnting
lnt on Dbrourtiry of Expon Bill- For.itn
lnt. on Di$ounting ofExpon Bill- Lo.8l
htarcst on Lorn to BErch

t lot.r.!l / Protit p.id on d.po!,l! rnd borronings.lc.
lnErcst Psid on Dlposit from othr Bark
lntc'.$ Paid oo Borrowing f.om o$cr Blnk
lnrcrcst on Bonorint from DBU

,t4.406.?6

?,300,875.?6
16,919.19

285.245.0'
2..2X5.17

4,735,8t8
778.61r,752

5,@3,760

30,420,346

237,365

529v.39
6.7?r,18t.84

2,42144
2 t.174 J0

s,0(b,644
635,46t2

229.5@

2.001.972
ril .65 7.1

7.679.67i.50 9,009,041 112.E6 65?.015,65?

5.91tt.28E.96 61t,163916 tr,tt!.o2 540,tm,2t0

Md, FCS

01 lcl 20?t

Ahsan Z-am

Managirg D
Trust Bank Limr
Head Orficc. Dhaka-1206

2.269.5?0 t{
1.6.18,7tE t2

2,12.04 |,4.{6

189.122.4?0

2.581.9t7 46

2.r 14.{!N 2l
l2ll59.tl

214,106.581

266.100.345

10.181,152

ffi**r*
5r;C:$$'""$

g$Ft -

It r0i

t*-" Company ilocretary
Trust Bank l. im it cd





FINANCIAL STATEMENTS (UNAUDITED)
OF

TRUST BANK LIMITED
FOR THE PEnTOD ENDED 31 MARCFT 2024 (1ST QUARTER)
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TRUST BANK LIMITED
and its subsidiaries

Consolidated Balanco Sheet (Unaudited)
As at 31 March 2024

Not6s
31.03.2024

(Unaudlted)
Taka

31.12.2023
(Auditsd)

Taka
PROPERW AND ASSETS
Cash
Cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(including toreign currencies)

Balanco with othor bank6 and financlal lnstitutlons
ln Bangladesh
Outside Bangladesh

Money at call and short notice
lnvostments
Governm€nt
Others

Loans and Advances/lslami Banking lnv€stments
Loans, Cash Credil, Overdrafts etc.i lnvestment
Brlls purchased and discounted

Firod assets including premlsss, furniture and tixtures
Othsr asBets
Non-banklng as36tg
Total Assots

LIABILITIES ANO CAPITAL

Liabilitios
Borowings from other banks, financial institutions and agenls
Doposlts and othor aocounl8
Current / Al-wadeeah Cunenl Accounts and other Accounls
Bills Payable
Savings Bank i Mudaraba Savings Deposits
Fixed Dsposits / Mudaraba Term Deposits
Bearer Cerlilicates of Oeposit
Oth6r Deposits

22.119,850,924 21,491.551,110

4,863,470,829

17,256,380,095

9.792,656,569
8,024,193,334

56 ,7 11 ,7 92,677
21.674,331,876

325,033,045,083
12 674 495 692

337.707.540.775
2,764,175,220

10,601.820,S89

17,816.849.903 17.486.124.497

4,514,047,537

16,977,503,573

16,006,834.948
't,479,289,549

51 ,167.921,684
21,444.4cd-,724

78,386.124,553 73.012,326,408
2

321,223,497 ,939
12,568,356,377

333,791,854.316
2.801,594.500

9,509.584,836

469,396,362,364 458,093,035,667

37.003,525,121 35,414,047.707
3

56,562,48s,s64
3,031,7'14,332

64.428,380,052
249 .224 ,166 .547

373.246,746,495
35,655,663,923

53.515,005,778
4 ,804.983,0 5 5

64.437.532,540
243,640.966,750

366.3S8,488.123
32.9s8.536,709Other liabilitios

Tota! Llabilitles 445 90 93 539 434,771,072,539

Capltal/Shareholders' Equlty
Paid up Capital
Share Pr€mium Account
Forebn Cunency Translalion Reserve
Statutory Rsserve
Capital R€serve
Olher R€sorve
Rstained Eaminqs
Trust Bank Sharehold€rs' Equity
Non-Controlling lnlsresl
Total Shareholdors' Equlty
Total Liabilitis3 and Shareholders' Equity

rlrd.
FCS

ed

Companv

8,562,269,450

20,351.557
9,779,751.092

3.521,946
65,670,205

4,855,967,113
23,287,53r,363

202,895,462
23,490,426,S25

8.562.269.450

20,351,557
9,779,751,092

3,521.946
1 14,545,718

4.429,*4,2U
23,110,003,985

211 959 143

23,321,963,128

C..)(-

1'rust Bank Limtt

dh\)d

469,396,362,364 458,093,03s,667



Notes 31.03.2024
(Unaudlted)

Taka

31.12.2023
(Audlted)

Taka

OFF-BALANCE SHEET ITEMS

Contingent Llablllties

Acc€ptancss and endorsements
Letler of Guarantees
lnevocable Letter ol Credits
Bills for collection

Other Contingent Llabilltles
Value ol lravelers' cheques in hand
Total:

Other commitments

Documentary Credit and shorl term trade -relaled transactions
Forward assets purchased and fon ,ard deposits placed
Undrawn note issuance and revolving facilities
Undrawn formal standby f8cililies, credit lines and other
commitments

Total Off.Balance Shest ltems lncludlng contingent llabllitles

ial Officer C

FCS
Company S*retery
|rust Bank Limited

137,258,153,521'137,500,705,824

137,258,153,521 137,500 705,824

42,544,688.960
42,0/,O,677,775
42,665,05E,851
10 007 .727 ,935

50,489,266,886
42,405,29E.594
36,281,594.386

8,324.545,958

13.462.060,030 24.7 .509.747

13,462,060,030 24,794,509,747
150,720,213,551 162,295,215,571

Dircctor Vice Chairman

\0

I

3

I

ilt .l

ffi,"
01 0[I 10I]



Notes
1 January to

31 March 2024
Taka

7.558.738.982
5,191,581 ,195

'l January to
3l March 2023

Taka

5.704,125,106
3.811,783.626

Total oparating lncome

Salarios and allorvances
Rent, taxes, insuranca. electrioly. etc
Legal oxpens6s
Postage, stamps. lelecommunicalions, etc
Stationery, printing, advertisemont etc.
Managing Directofs salary and benefits
Diroctors' f6es
Auditors' tee
Charges on loan losses
ooprecialion and repair of Bank's assets
Other expenses
Total operatlng oxpsnses
Protit belorc provlslon

Provision for loans & advances / lnvestmenls
Provision for Diminution in value of lnvestmenl
Olher provision

2,36? ,157 ,787 34'1,480
1 ,681,163,297

783,286.298
147,810,541

2,612,260.136 1,799,039,053 .

4,979,417,923 3,691,380,533

829.241,359
224,861,788

1.046,498
33,071,860
28.597,243

3,356.602
672.000

126,745 163
485 984 111

'1,733,576,624
321,898 825

't,368,'t 02,097

3,245,84't,299 2,323,2t8,436

2.164,746,535
16.074,153

(180,447,000)
2,000,373,688

1.169,675,627
(419,022)

174.249.500
1,343,506,105

Total Proflt bsfora Tax6s
Provision for Taxation

Current tax
Doferred tax

Approprlatlong
Statutory Reserve
Capital Reserve
Slarl up Fund
Sp€cial Reserve Fund
Coupon lnteresl on TBL Perpetual Bond

Retained Burplug

Earnings per Share (EPS)

nclal Ottlcer C

fcs

't,245,467,611

923 147.299
5,372.885

928 520.184
316,917,427

315,947,427

326.011,'t08
(9,063.681)

979,772,331

764.489,015
(14,787,296)
749,701.719
230,070,6'12

248,965,239
18,894,62

230.070,612

99,608,217
608,217

217,339,210

98 650,681
98,650,681

r31,4r 9,93r
CJo

Vicc Chairma

st Bank Llmlted

ry Managin

118,629

1 ,341.02'1,176
339.388,602

ch

Com
'I'rusPanY lbcrcurv

t tlanl I ih;i-,{

Direc

9?v

0.38

Hcrd Offlcc. Dhrtr.l206

TRUST BANK LIMITED
and its subsidiaries

Consolidated Proflt and Loss Account (Provisional and Unaudlted)
For the period ondod 31 March 2024 (1st Quarter)

lnterest income / Profit on lnveslment
lnlelesl / Protit paid on deposits and borrowrngs elc.
N6t interost income
lncome from investments
Commission, exchangs and brokerage
Other operating income

Not Proflt attor Taratlon
Nel Proflt aftBr Taxatlon attributable to:

Equity Holders of the Bank
Non-controlling lnterest

l-

696,974,287
146,613.625

7,669,069
25,419,007
16.435,633
3.130,570

686,738

149.274 343

7.1



TRUST BAI{K LIMITEO
and its subsldiaries

Consolidatsd CaBh Flow Statomonts
For the psrlod 6ndsd 31 March 2024 (jst eu.rtor)

A. Cash flow from opera ng actvifios
lntsrest received in cash
lnter€st payments
Dividend receipts
Fggs and commission reoeipts in cash
Recovedos ofloans previously writt€n off
Cash paid to employees
Cash paid to supptiers
lncome Taxes paid
Receiv8d from other operating activities (item.wise)
Payment6 lor other operating activities (item-wise)
Oporathg prollt baforo changes in operatlng
A$otB and Llabllltles
lnc,eas6/(Dscrease) ln operating assots & liabillties
Statutory Deposils
Net lnvestment in trading securities
Loan & advance to other banks
Loan E advance to customers
Other assets (item-wise)
Oeposits from other banks
Deposits from customers
Other liabililies accounl oI customers
Trading liabilities
Other liabitities (it€m-wise)
Net cash lrom opera ng activtties (A)

B. Cash now from lnvesting actlvities
Proceeds from sale of securities
Payments for purchase of governm€nt securittes
Purchase of propBrty, planl & equipmenl
Purchase o, Intangible assets
Sale o, property, plant & Bquipment
Purchase/ Sale of Subsidiary
Nel cash from investing activitios (B)

C. Cash flow lrom flnancing activities
lncrease/(Oecrease) in Borrowing.

Callloan
Other borrowings

Receivsd lrom TBL. (lnter-company)
Oividend paid in cash
Net cash from llnanchg activtfles (C )

D. Nal lncrease ln Cash and Cash Equlvalent (A+B+C)
E. Effects of axchang€ rate chsnges on cash

and cash 6qulvalsnts
F. Oponing Cash and Cash Equivalents
G. Cash and cash oquivalents at end ol year (D+E+F)

{1.003.509 ,058) (1,129,809,436)
6,568, 157 ,297 (1,178,712 ,7321

I January to
31 March 2024

Taka

6.41 1 ,031,292
(4,385,316,099)

55,'194,283
781,815,698

5,068,699
(824,249.147)

(s6,585,381)
(496,133,343)

2,481,5'19.301
608 925,479

(1.185,702,067)
(832.146,381)

5,525,314,730
532,707,401

3,361,419,824 't,494,008,375

17 0.072,848 190,583.283

J January lo
31 March 2023

Taka

4,708,607,314
(2,921,594,991)

41 ,5'17,316
290,122,462
62,069,873

(078,332,561)
(13,3s0,294)

\ul ,771 ,2241
1,597,349,873

650 609,393

(987,576,441)
1,040,770,035

(2.760,424.9121
973,736.364

(5,775,040,241)

(17,135,646)

(11,264,;$)

(4,358,E53,905)

(14,350.6s9)
(2,186,963)

{3,267.610)

(s,803,440 ,440) 14,37 8,659 ,117)

205.964.751 1,178.989,736

205,964,751 '1,178,989,736

970,681,608 (4,378,382,113)

(10,023,588)
38,982,808,707

43,956,879
46,735,590,724

39,943,466,727 42,401,165,490

e end of the year

4,863,470.829
17,256.380.095
1 7.8 1 6.849.90 3

6 765,900

4,487 723.2U
15,030,659.642
19,506,163,564
3,372.276.OOo

4,343 000

.J
5

Total

v
FCS

Compan
Trust Bank Limired

lncl. FCs)

tcd

39,943,466,727 42,401,165,490
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TRUST BANK LIMITED

Balance Sheel
As at 31 March 2024

3't.03.2024
(Unaudltod)

Taka

31.12.2023
(Audlled)

Tsha

PROPERW AND ASSETS
Ca8h
Cash in hand (including foreign currencies)
Balance with Bsngladesh Bank and its sgenl bank(s)
(including foreign cunencies)

Balanca wllh other banks and linancial lnstltutlons
ln Bangladesh
Outside Bangladesh

Mon€y at call and short nolice
lnvastmenls
Govemmont
Others

Loans and Advances/lslami Banking lnvestm€nts
Loans, Cash Credit, Overdrafts etc,/ lnvestment
Bllls purchased and discountad

Flxed $setc includlng pr6mlses, furniture and flxtures
Other assots
Non-banklng assots
Total As6stg

Liabilitios
Bonowings lrom othsr banks, frnancisl institutions and agents
DgpoElts and olh6r accounts
Currsnt / Al.wadeoah Current Accounls and other Accounls
Bills Paysble
Savings Bank / Mudaraba Savings Oeposils
Flxed Oeposils / Mudaraba Term Dsposits
Bearsr Cerliflcales ot Deposit
Oths Oeposits

22,119,850,924 21,491,55',!,110

4.863.470,829

17,256,360,09s

8,958,6E9,228
8,024,193,334

56 ,7 11 ,7 92 .67 7
'17,426,535,602

324.067,863,748
12,674,495,692

336.742,359,440
2.521,589,787

13.426,497,897

4 .514 .U7 ,537

16.977.503.573

16.982.882.562 16.299.086,455

14,819,796,906
't,479,2E9,549

51,167,921,684
17.663,535,602

320,135,2?3,486
12,568,356,377

332,703,579,863
2,557,466,399

11,945,747,845

74,138,328,279 6E,831,457,280

465,931,508,889 __M!!9.9!93!0

37.463,774,564 35,804,312,294

Other liabilities
Total Liabilities

56,912,31s,721
3.031,714,332

64,428,380.052
249 ,224 ,166 ,547

373.596,576,652
31 ,792,851,380

53,518,249,499
4,804,983,0s5

64,437,532,540
243,640.966.750

366.401.731,844
28,726,535,985

CapttallSharoholds13' Equity
Paid up Capital
Sharo Pr8mium Account
Foreign Cunency Translation Reserve
Statulory Reserve
Other Reserve

Eq u ity
Sharsholders'Equity

FCS
Company

442 202 595 430,932,580 123

8,562,269,450

20.351,557
I ,779 ,751 ,092

114,545,718
4.419 391 018

23,078,306,293 22,896 ,308,83 5

465,931,508,889 453, l-(-5
a
<,

8,562,269,450

20.351.557
9,179.751,092

65,670,205
4 989650 263

-l'rust llank t.imired

I
10

828,888,958

LIABILITIES AND CAPITAL

Earningsv



3',1.03.2024
(Unaudited)

Taka

OFF.BALANCE SHEET ITEMS

Conttng6nt LiablliUeg

Other Contlngent Liabilitles
Value of travalers' cheques in hand
Total:

Olher commitments

Documenlary Credil and short lerm trade -relaled transaclions
Forward assets purchased and fonvard deposits placed

Undrawn note issuance and revolving facililies
Undrawn formal standby facililies, credit lines and olher commitments

Officer 0

137,258,153,521 137,500,705,824

137,2s8,153,521 137,500,705,824

42.544,688,960
42,040,677,775
42.665,0s8,851
10,007.727,935

50.489,266,886
42,405,298.594
36.281.594,386

8.324.545.958

13,462,060,030 24.7Vt,509 747

13,462,060,030 24,794,509,747
150,720,213,551 162.295.215,571

Dlrector vice Chairman

Mana
Trust
H.ad

i ocT 202i

ry

Limited
Z 'ctor

Companv
FCS

Limited

CIWI**
'"ij:*s:::$t-*

I

Trust Ilank

31.12.2023
(Audited)

Taka

Acceptances and endorsemenls
Letter of Guaranlees
lrrevocable Letler of Credits
Bills for collection

Total Otf.Balance Sheet items including contingenl llabilities



TRUST BANK LIMITEO

Proflt and Loss Account (Provisional and Unaudited)
For the perlod onded 3l March 2024 (1st Quarter)

Notes

'l January to
31 March 2024

Taka

7,586,916,229
5.206,685,427

1 January to
31 March 2023

Taka

5,708 245,636
3,819,556,992

lnterest income / Proiit on lnvostment
lnterest / Profit paid on deposits and borrowings etc
Not interest lncome
Incomo from investments
Commission, exchange and btokerage
other operating income

Total operatlng lncomo

Salaries and allowances
Rent, taxes, insurance, electricity, etc.
Legal oxpenses
Postago, stamps, telecommunications, etc
Stationery, printing, adverlisement etc.
Managing Director's salary and benefits
Direclors' tees
Auditors' fee
Charges on loan losses
Deprecialion and repair ol bank's assets
Other expenses
Total operatlng exponses
Proflt b€lore provlslon

Provision for loans & advances / lnvestments
Provision for Diminution in value of lnvestment
Other provision

Totsl Profit bofore Taxes
Provision tor Taxation

Cunent tax
Defened tax

Net Profil after Taxation
Approprlatlons
Statutory Reserve
Start up Fund
Special Reserve Fund
Coupon lnteres! on TBL Perpetual Eond

Retainad surplus

Earnings per share (EPS)

2,380,230,802 1 8 688 644
1,639,967,387

772.370,145
135,373,836

2.547 ,711,368 766,890 9711

4,927,942,170 3,655,679,615

141 826,988
309 030,652

1,681,882,643 1,296,021,623
3,246,069,527 2,359,567,992

6

2,164,578,301
16,074,153

(180,447,000)

910.000.000
5,372,885

915,372 885
330,481,188

99,608,217

2 000,20s 454 343 925.127
1,245,854,073 1,015,632,865

1,169,675,627

174.249.500

760,000,000
(665,459)

759,334,541
256,29E,324

98,650,681
98,650,68r

7

______!rc129!_
0.300.39

Oirector Vice Chairman

FCS
ompany llrrctrry

ch nancial Ofticer Com ry Managing
AhsaD Zamatr Chowdhury
Managing Dircctor
Trust Bank Liitaited
Hcrd Olficc, Dh.ts-1206 s

F3

IE
Cl'
G'

e)

113 017

1 ,319,355.969
333,984,985

805.284.914
222.065.453

692,200
32,367,352
24 776,929

2.018,1?2
672,000

124,791.024
468,613,999

ha

rust Banl Limited

99,608,217
2J0,872,971

655,060,515
140,443,397

5,464.992
24,705,683
16 327,396

2,610,000
552,000



TRUST AANK LIMITED

Cash Flow Statoments
For the poriod ended 31 March 2024 (1st Quaner)

A Cash flow from operaling activitlss
lnt8resl rec€ived in cash
lnterest payments
Oivldend raceipts
Fees and commission receipts in cash
Recoveries of loans previously written off
Cash psid to employsss
Cash paid to suppli€rs
lncome Taxes paid

Received ,rom other oparating actrvities (item-wise)
Payments tor other operating activities (item-wlse)
Operatlng proflt balore changes ln operatlng
AsssB and Llabilltles
lncroase/(Dscraase) in oporating assets & llabilltles
Statutory Deposib
Not lnvestment in trading securities
Loan & advance [o other banks
Loan & advance to customers
Other assets (item-wise)
oeposits from other banks
oeposits lrom customers
Other liabilities account of custom€rs
Trading liabilili€s
Other liabilities (item-wis6)
Not cash lrom operating 8ctivltlas (A)

B. Cash rlow from investing aclivlties
Proc€eds from sale of securities
Paymsnls for purchase of government securities
Purchase of property, planl & equlpmenl
Purchase of intangiblo assets
Sale of properly, plant & equipment
lnvestment in Subsidiary
N€t cash trom inv6ting activitles (B)

C. Cash llow from flnanclng activltle3
lncr€ase/(Docrsas6) in Bonowing :

Call loan
Re-Purchase agreement (REPO)
Olher borowings

Dividond paid in cash
Net cash from financlng actlvitles (C )

D, Net lncroase in Cash and Cash Equlvalents (A+B+C)

E, Effects of€xchangs rate changos on cash
and cash oqulvalants

F. Opsning Cash and Cash Equivalonts
G. Cash and cash equlvalenB at end of year (D+E+F)

5,47 2,256,256 (2,952,361,082)

1 January to
3'l March 2024

Ta ka

4,102 ,226 ,67 1

237.000,000

(3,337.927,034)
(832,578,361)

5,525.314,730
531,902,'155

753 681.905

4,791,230,r48
(2,929,368,357)

39,832,082
290,122,462
62,069,873

(627,413,865)
(13.316.224)

(927,897,306)
1,590,184.697

641,858

1,633,575,087

137,000.000

(3.0,62,918,878)
1.174.233,896

12,760 ,424 .912),

924.537 ,152

998 363.427

(5.775,040,241)

(16.780,723)

(1 r,264,5s3)

(4 358.853.90s)

(13,014,419)
(2,186,963)
(3,267,610)

(5,803,08s,sl7) 14,377,322,897\

1.654,581 ,570

1,654,581,570

950,000.000

2.068.044.914

3,018,044,914
1,323,752,309 (4,311,639,065)

(10,023,s88)

37,795,770,665
43,955,879

45,793,104,612

Cash and Cash
Cash in hand

Equlvalonts at the €nd ol the year
(including foreign currencies)
Bangladosh Bank & Sonal Bank (lncl. FCs)
Other Bank and Financial nshtutrons

Ahsan Zaman h

Maoaging
Trust Bank LllTt

FCS

39,109,499,386 41,525,422,426

4,487 .?23.284
15,030,659,642
18,630,420,500

3.37?_.276.000

4,343.000
41,525,422,426

d
I\,i

Company

6,439,208,539
(3,838,961,622)

s3,367,082
781 ,815,698

5,068,699
(807,903,086)

(30.608,918)
(483,860,015)

2,572.343,063
588 242 769

,765.900

4,863.470.829
'r7.256,380.095

16,982.882,562

l-rust llanL I i-
Hcrd OIIice, Dhaka-

10

,386

0 1 ocl 202[

and short notrce

1 January to
31 March 2023

Taka



TRUST 8ANl( !IMITEO

Slalamant of changas ln Equily
For tho Frlod.nd.d 31 March 2021(ttl Ou.ni4

S
Forolgn

fll.

P.id up Crpll.l

I& .I3!-?

Strtulory O!h.. R.!!rv!

f.b

R.l.ln.d
E.r^lngg

Tot!l

trt
Edrncc aa al0l J.nuary 2024 8.562.269,450 9.779 751,092 114.545,718 4319,391,018 22,896,308,635

Ch3ng63 h Bcaorntlng pdicy

Ro3rat.d Brlancg 6.562.269.150 20 351,557 9,779,751,092 114,515.710 4,419,391,018 22,896,30t,835

Su,plidDolicjl on lBvdurlk}1 o, proportos

Supluro6llot on rayaluatron ol inveslft€ol i4E,875,513) {48,875.513)

Cu(enc-y llanslEllon dill€rcnce

Nat galn rrd lotaot nol r.cognllad ln tha
8,562.269,450

NEt

SBTI Up FUnd

Spocral ResarYe Fund

Coupon lnE.ost on TgL Pre.lual Bond

Oivi,€nd3 (gor3 Sh6re)

tlvl(le.xr! {C.3h)

lssu6 ol Sharo C6p al(REhli Shar€l

Brl.nc. .r 31 mrrch 202a E,562,269.450

20.351.557 9,779,751,092 65,670,20s 4,419,391.018 22.U1,133,322

330.481.r 68 330,4E1,16E

(93.608.217) (99,608,217)

20,35r,557 9 779,751,092 65,670,205 4,650.253,989 23,07E.306,293

TRUST BANK LIMTTEO

Slal.m.nl ot ch.nge. h Eq!lty
For th. psrlod ond€d 31 Mrrch 202311.1Ou.rt.o

Paid up Caplrl
Sharc

ForclEn
Statulory Relalnod

Earnlng.

Iak. Tika Taka I4! Iata
Brlaflc! a! al01 Jrnuary 2023 7,763,861,320 11.250,157 E,779,751,092 46,394,756 3,221,343,806 r9.845,6!r,431

Chanoos in Eccounlino odicv
Ror!ar6d Balance 7,783,881,320 r4,?60,157 8,779,751,092 16,394,755 t,221,343,806 19.845,631,431

Suplul/Ogtol on r6valu6tio^ ol propcrlos

Su,pluyoefictl on revalualon ol rnv6slm6nl 1.E16.216 1.E!6,215

Curency kanslslon diilorence 650.136 450.135
Nsl g.ln rnd lolter nol rocognlr€d ln the

7.7E3,E81.320 14 710,593 8,779.751.092 48,210,972 19,847.897,783

N€lgrcliU(lo$) lo. tho yagl ator lsx 256 298.324 256.298.324

Slan up Fund

Spccj6l R.!€ryo Fund

Cou!,on lnlorelt on IBL Porpotull Sond (90,650.G81) (98.6506811

O,vdond! (Bonus Sharo)

Drvldon6 (Ca6h)

lssu6 ol Sha.€ C5o{al tRloht! Share)

B.l.ncoa.al 31 M.rch 2023 7,783,88r 320 1,t,710,593 8.779.751.092 48,210,9?2 3,378,991.{19

Ahsan an Cbowdhury
ManaSing Dirccaor
Trust Bank Li!|litcd
Hcrd O{fice t)haka-t206

rcs
Company Scrctary
l rusl Banl Limited

l1

t-
CJ
o

3.2rr,343,806

20,005,545.il?5

L*.
20 351,557



TRUST BANI( LIMITED
Notos to the Financlal Statsmonts

For the perlod onded 31 Match 2024 (1st Ouarter)

't Raportlng.nttty
l.'l Ch{[go3 ot Acoountlng pollcy

Accounting pollciss in lhis llnanclal slataments are same as those applisd in it6 last audited financial stat6ments ol
Decamber 2023-

1.2 Bqrl3 ot Conlolldatlon
The coneolidatod financial statBmants ncluds th€ financral statemenls of Trust Bank Limited and ils thr6€ subsidiaries Trusl
Bank hvestment Limited, Trust gank Securitres Limitod and Trust Axiata Digitsl Limit€d, for the 1sl qua(er ended as on 31

March 2024.

1.3 Provlrlon ,or lncomo Tax
Provision for lncom€ tax hss b6sn made @ 37.50% on Businass lncome afle. consldering sorne taxable inconB add back
and dballowancos of oxpsnditur€s as w€ll as olher applicable rates fqr other income in accordance with the provision of th€
lncorE Ta)( Act. 2023.

Defened tax expenditur€ has been accounted for in th€ quarteriy financial slatsments due to dscrease ol Defened Tax
Assets with due comdiance wili lncome Tax Laws and lntemallonal Accountlng Standard-12 "lncome Taxes".

'1,4 Eaming! Por Shrrc
Ths Group and ths Bank prossnt basic aamings per share (EPS) dala lor the ordinary shares. Basic EPS h calculated by
dividing th6 profit or loss attibutable to the ordinary shaGholders of the Group/Bank by the number ol ordinary shares
outstaoding as on 31 Match 2024.

The EPS for lhe reportang period has been rncreased lrorn lhe last year due 1o rnc.ease oi income

2 Con3olldaled Loans and Advsnces/lalaml Banklng lnvsEtments
Loant And Advlnce3
Trust Benk Limil6d
Trust Bank Secrrrities Limited
Trust Bank lnvestrnent Limiled
Trusl fuiala Oigltal Limited

Less : lntgr Company Transaclion

Blllr purchas.d and dlscounted
Trust Bank Limited
Trust Bank Securitios Limited
Trusl Bank lnvestment Limited
Trust Ardsta Digltal Llmitsd

3 Con3olldatld Ooporits and Othor Account3
Cunent / Al-viadeeah Current Accounts and other Accounts
Trusl Bank Limited

Trusl Sank Securites Limited
Trust Bank hv€Btnent Llmltod

saction

324,067,863,748

2,903.979,656

320.135,223,486

3.032.070.432

31.03.2024
(Unaudltedl

Taka

12.674,495.692

326,971,843.404 323,167.293,918
1,938.798.321 1,943,795,979

325,033,045,083 321,213,497,939

31.12.2023
(Audltod)

Taka

12,568,356 377

56,912,315,721

85,673,854

53.518.249.499

84,868.608

12.674,495,692 12,568,356.377
337,707,540,775 333,791,854,316

56.997,989,575 53.603.118,107
88, r 12.329

Fixod Ooposats,lMudaraba Te.m Deposits

56,562,485,564
3,031,714.332

64,428,380,052
249,224,166,547

53,515,005,778
4.804.983,055

64,437.532.540
243.640.966.750

435 504 011

373,246,746.495 366,398,488,'123

A-hsan
Managing or
Trust Bank i

FCS
Company

ffi:*"**
'li{.Hi*l::::s- '2

Trust Bant Limited

0 I ocT 202{

Savlngs Bank Deposits/Mudaraba Savings

Hcsd Officc. Dh8ks'1205



3.1 UnclalmodlUndlstrlbuted Dlvldond Account
Cash dividend rematned unclaimed vrhich wero declargd for lhe

31.03.2024

{Unaudited)
Tak.

31j2.2023
(Audlted)

Taka

13.3t4,074 l3,2lt.{,5| 8

10.000.000,000 10,000,000,000

8,562,269,450 8,s62,269,4s0

oetails hrstory ol raising capilal and number ol shares issued are available in the Annual Reporl 2023

5 Roconclliation of Efl€ctivE Tax Rat€ Slandalone

4 CAPNAL

'l. l Arthorhod Capllal
'1.000,000,000 Ordinary shar8s of Tk. 10 each

4.2 lrlued, Subecribed and Paid Up capital
856,226,945 Ordinary shares of Ik. 10 each

5.1 Oeferred Tar: Asset
Oepning Balanc€
Addition during the year
Closlng Balancg

104,019,074
(5,372,885)

'178,313.108

665.459

FCS

1 January to
31 March 202,1

Taka

'I January to
3l March 2023

Taka

98,646,t89 178,978,s67

6 STATUTORY RESERVE

As per S (1) of The Banking Companies Acl. 1991, every banking company shall creato a slatulo.y rossrve and if
amou such lund logether wrlh lhe amounl in lhe share premlum accounl is lgss lhan its paid-up capital, it shall

an amount not tess lhan 20% ol nel profrt belore tares lo stalutory reserve lund. Since stalutory reserve lund is
lhan the paid-up caprtal, no amount has boen translerred to slalutory reserve rn th€ p€riod €nded 31 March 2024

r Sharo (EPS)
table to outstanding ordinary share holde 256298.324

8s6.226 945Ordinary Shares o!tstandrng

1,56t,'146

4,649,95t

1,210,4E1

r.802,093

dtt.950

1.142,446

2,861.607

?.258.2r I
2.7EE,t l8

4t.6Ei
10.994

2.3 t2,lrE
2,432,61?

1,031,259
,) i9.l

1.516,751
4.652,095

l.2l0.4tl
I,t02,093

4fi.950

t.J42,446
2.t61.807
2.25t,2tri
2.788,r.38

4l,6ri5
10,994

l,.i l2.lE8
2,4t2,6t7
t.013.259

9r0,J94

202?

2o7l
2020

2019

201l(

201?

2016

2015

l0ll
l0l l
l0l:
l0l l

l0l0
2009

2008 & 200?

Amount In takaRate
Paatlculars 31 Mar

2021
31 Mrr
2023

3.246.059.527

1.217.272,323

31.03.2024

(49 905 951

r 70,'! 01.

Profil beforo provisron

3l Mar 2023

2.359.557.992
lncome Tar as per appllcable lax rate 31.50./o 37.50or, 884.834,247

FaclorE altocllng lhe Tax Chang€ for tha curront yoar

lnadmisslble Expensss .1.540h (16.794.482)

Adrnissrble Exp€nses -5.24% 2 44!/o (95.334,356)

Tar Exernpled lncome 0.00Yo 0.00%
Tax Sgvlnls from reduced tax rale lor dividend -1.441c -0.21./o (12.053,719)

Tax loss/ savlngs lrom rBducsd lar rato rate 1or cap(al gain -1.240/0 - 1.84yo {40.382,912} i651,690)
(665.459)Effoct ol dslened tar 0.17% -0.02,,6 5,372,885

Tolal lncong Tax erpcnte! 28.200/o 36.16% It5,372,885 759,33,r,541
-7.1!MF:!

rnlngs per Share
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1 January to
31 March 2024

T6ka

1 January to
ll March 2023

Taka

7.1 Consolld.tsd Eamln$ p€r Sharr (EpS)
Proflt atlribulabls to outstandlng ordlnary share holdeE
No6 of Ordinary Shares outstanding
Eamlngs por Shrr€

I Not AssetValue (NAV) per Shar€
Nel Asset Value (NAV)
Nos of Ordinary Shar€s outstanding
Net Asset Value {NAV} per Share

8.1 Con8olldated Not A3sot Value (NAV) p€r Shars
Net Assel Value (NAV)
Nos ot Odinsry Shares outstanding
Not Ass€t Valuo (NAV) por Share

I Not Oporatlng Calh Flow p€r share (NOCFPS)
Nel Operatinq Cash Flow
Nos of Ordinary Shares outstanding
Net Op€rating Cash Flow per share (NOCFPS)'

9.1 Conlolldltod Nel Op€ratlng Cash Flow por share (NOCFPS)
Net Operating Cash Flow
Nos ot Ordinary Shares outstanding
N€t Oporsting Cash Flow per share (NOCFPSI'

lntere8l lnclmo

lnteresl Expsnse

Fees and cqnmission lncome

Rocovedes of loalls pr€vlously writlsn oft

Salsry snd Allownaces

P,intlog and Stationo.i€s

lncomo Tax€s

Olher Operating lncome

Ohsr op€raling Expenseg
Provlslon tor loans & advances / Investrnenls / Other Assets

Oporatlno prolh botora changoa ln operatlng A33ets and Llabllltl6s

Other liabililies (itom-wise)

23,078,306.293
856,226,945

20,005,545,426

856,226,945

326.01 1,108
856,226,94s

0.38

26.95

248,965,239
945

0.29

23.36

23.490,426,825
856.226,945

20.378,548,339
856,226,945

27 ,43

(2,952,361,082)

856,226,945

5,47 2 ,256,2s6
856,225,945

6"39 (3.45)

6.568,157.297
856,226.945

7.67

11 ,178,1 12.732)
856.226.94s

(1.38)

' Net Operating Ca8h Flow per share (NOCFpS) has been rnccreased due to inccroas8 of Deposils kom customsrs as well
as decrease ol loans and advances lo cuslomgrs.

10 Reconcllltlon of Not Proflt after lax wlth Cash tlows from Op€ratlng Actlvities (consolldatsd)

Nel lncome (Losr)
Adlu mcnts to roconclle nst lnqome to net cash providcd by
oporatlng actlYitie3r

316,947,427 230,070,612

(1,147,707,690)

806.26s,096

(r.470,600)

5,068,699

6,348,814

(39.039.086)

432,386,841

707.739,746

274,506.889

2.000,373 688

3,361,i1'10,824 1,465,345,,140

lncrease/{Oecrease) in operating assets & liabilities

170,072,848

(1.185,702,067)

(E32,146,381)

5,525.314,730

532.707,401

1,003 509.058

o

5J
3,206,737,473 (2,644,058,172)

Not cash from operati 6 568 157 297 11,178,112,7321

Ahsan Zaman
TC.(Manegint Ditcct

Trust Bank Li

(995.517,7921

890,188.635

(49,266,140)

62.063,873

21,772,296

(3.100,457)

1220,7 32,44OJ

179,216.738

7,138.010

1.343 506 105

190.583.283

(987,304.983)

1,06S.161.512

(2.760.424.912)

s73,736,364

1 1 809 436

Hcrd Offlc!. Dh.ka-1206

qe

l.l

Company tEretlry
'I-rust Elant Limired

01 0cI zml

in trading securitres

advance to cuslomers

(item-wise)

lrom other banks
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12 Crudlt Ratlng ot thr B.nk
As por BRPD Circular no. 6 dated 5 July 2016, the Bank has done its c.edit ratng by Credit RalirE Agency of Bangladesh
Lld. (CRAB) bas6d on lhe llhancial slatem€nts as al and lor the yaar ended 31 Oec6mb6r 2022. The following rstings h8v€
besn awarded:

Psrlods Dato o, Ratlng Surv6illanqe Ratlna
Outlook

Lonq Term Shorl T€rm
January to Dec€mber 2022 21.Jun-23 ST.1 Sl8ble

January to Oecember 202'l 3&Jun-22 sT.1 Stable

January to Decamb€r 2020 30-Sep-21 sT.2 Stable

.,ffi-
FCs

Company'l'rust Bant Limited

Consolldated
Partlculars 1 Jan to

3l Ma.2024
1 Jan lo

31 Mar 2023

lncrease/
(Oecrease)

Reasons

238 02 188 87

Net lnlarest lncome has bsen inc.Based in
Jan-M , 2024 compared to lh8t ol Jan-
Mar. 2023 mainly due to increase of
interesl income during tho period.

Nel lnteresl lncome

lncom6 t.om invostmenls 164 00 131.94 32.06

lncome from lnvestments has b€en
inccreased in Jan-Mar,2024 compared to
thal ol Jan Mar, 2023 mainly due to
increase ol investment in Treasury Eills
and Bonds by th8 Bank.

Commassion, exchange and
brokerage

77.24 43.84

Commission. exchange and brok€rage has
been increased due to increase ot
exchange gain on Forehg Cuffencies.

Provision fo. Loans &
Advances and Olhers

200 02 134 39 65 63

P.ovispn for Loans & Mvances aod
Others has b€en increased due to inc.eass
ol dassified loans ol tho Bank.

Provisron for Taxatron 9t 54 75 93 15.60
Cur.ent lax has be€n increassd dug to
increase ol opeEting profit.

15

'l l Signlffc.nt dsvlation belween two quarterly perlods and roasone thBreloror

01 [cT 2021

Z^$fi ChowdhurY

33.40
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Draft lnformation Memorandum of TBL 7rh

Subordinated Bond of 8DT 4,500 million
A 8t"l lor finantitl lntlttton

Annexure - 2

(Credit Rating Report of the lssue)
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@Trust Bank
Draft lnformation M€morandum o[ TBL 7\

Subordinated Bond of BDT 4,500 million
.,\A A.al tot firrarirl lu.lution

Annexure - |

(Declaration of the Management of the lssuer)
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Chief Executive Ofiicer
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AsllgneC Rating

Bond RAting

Long Term

Outlook

Dale olEatiqg :

valid Till : 24 December 2024

26- September-1024
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RaTtNG 8 S€D O : Audited financlal staterhent up to ll Decemb€r 2023 and other relevant quantitativa as well a5 qualitative

information up to the dare of rating declaration.

Methodology: CRAB's Rating Methodology (r&vw.crqb.(oI.bd)

I INSTRUMENT PROFITT:

Coupon Rate

Tenor 7 years from the lssue Date

. ISSUER PROFILE:

Name

Legal Status

Year of lncorporation
Nature of Eusiness

Branches

Manpower

Subsidiaries

rCS
RATIONALE

ting Agency of Bangladesh Limited (CRAB) has assigned the long-term rating of Trust Banks's issue of non-

convenible 7rh subordinated bond (upto BDT 4,500.0 million) at'AAa (Hy$' (pronounced Double A Two hybrid), in line

with CRAB'5 standard notching practices. The rating outlook is stable, reflecting the outlook on the issuer. CRAS

performed the rating based on updated financial statements, past trend and other relevant information up to the date

of rating declaration. The rating of the Bond includes 'Hyb" a5 the subordinated bond has been structured for Tier 2
o /n fund eligibility according to BB regulation, thus combines both debt and equity characteristics. The rating outlook
is stable, reflecting the outlook of the rssuer.

CRAB performed the rating based on audited financial statements as of 3l December 2023 and other relevant

information up to the date of rating declaration. The proposed BDT 4.500.0 million unsecured, non-convertible,
redeemable, floating Rate, subordinated Bond will be issued to strengthen T8L's capital base (Tier ll Regulatory Capital

ng) in li with the Basel lll framework. The redemption of principal of the Bonds will be started from 3d year and
fin the Bond will be at the end of seventh year of the Bonds from the lssue Date. Coupon rate will be

.age of the highest 6-months' FDR .ate of all privare commercial banks (excluding all the foreign, lslamic,

k Lifn liJF""

lssue Name

lssue Size

lssue Type

Purpose

TBL 7th Subordinated Bond

80T 4,500,000,000

Unsecur€d, non-convertible, Redeemable, Floating Rate, subordinated Bond

To raise Tier-ll Regulatory Capital and thereby enhancing Capital to Risk-weighted

Asset Ratio (CRAR)

Latest average of the highest 6-months' FDR rate of all private commercial banks
(excluding all the foreign, lslamic,4th generation & 5th generation Banks) as available

by any regular publication of Bangladesh Bank website on the Quotation Day plus

margin 3.0r( p.a.; subject to market condition and regulatory approvals.

: Trust Eank Llmited (TBL)

: Listed Public Limited Company
: 1992

: Banking

: I l8 branches lncluding SME/Krishi branch€s & service centers
: Over 2,556
: i) Trust Bank lnvestment Limited, ii) Trust Bank Securities Limited, (iii) Trust Axiata

Digital Limited.

L!

sarl

o I ocr 208 "ij:lli?ili$Tff,
oi Eangladesh Ltd.

CRAB Structured Finance Ratins

st
, Dh*.-1206 9a$B

o24

2A24'

Credit Rating Report (lnitial)

Ttrr subordinated Bond (upto BDT 4,500 million) of Trust Bank Limited

!r'o-
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Ale(Hyb)

Stable
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vh Subordinated Rond of Trust Eank Limited

4th generation & 5th generation Banks) as available by any regular publication of Bangladesh Bank website on the

Quotation Day plus margin 3.0% p.a. (subject to market condition and regulatory approvals).

The bond rating reflects the issuer's CrBL) strength in good asset qualitywith relatively lower large loan concentration,

better funding position, adequate capitalazation, efficiency in terms of cost to income ratio as well as daverse earnings
profile.

I xEY FEATURES oF THE INSTRUMENI

CRAB Structured Finance Rating

Name of the lssue

lssuer

Purpose

Arran er

Trustee BRAC EPL lnve5tments Limited

Credit Rating Agency qre!l! R!!in9 49ency of BanqladesLLt4(e&lqL
Common Leqal Counsel Shameem Aziz & Associates

lssue size BDT 4 500.0 million
Tenure 7 years from the date of issuance

Face Value / Bond BDT 500,000 (Five hundred thousand)

Minimum Subscription 8DT 500,000 (Five hundred thousand)

Total Bonds to be lssued 9.000 (Nine Thousand) nos

lnve5tors lnstitutional investors, high net-worth individual investors and as per the Regulatory

approval.
Mode of Placement Private Placement on a best effort basis

Rate of Return Coupon Rate

Coupon Rate Reference Rate + Coupon Marqin

Reference Rate Latest average of the highest 6-months' FDR rate of all private commercial banks
(excluding all the foreign, lslamic, 4th generation & sth generation Banks) as

available by any regular publication of Eangladesh Eank website on the Quotation
Day plus marqin 3.0% p.a.; subject to market condition and requlatory approvals.

Coupon Marqin 3.00%

Coupon Payment Frequency

dbury

itgs

Semi-annual coupon payrnent starting at the end of 6 months
from the date of drawdown

Coupon wlll be paid to the bondholders semi-annually. However, the first coupon
payment period will be from th€ issue date/subscription closing date up to the

ensuing either 30 June or 3l Decemberofthe respective year whichever is earlier
from issue date / su bscription closing date

Thereafte., coupon payment will be made semi-annually in June and December (i.e

cou on Peraod will be from 0l nua to 30 une and 0l ul to 3l Decembe

The lssuer shall pay a late payment fee of 2X (two per cent) p.a. higher than the

coupon rate payable on the amount not paid on the due date up to the date of actual
payment

l'hsan

f
tl""d

ty

RePayment Schedule Face value (Principal) Redemptions will be in 5 (five) Annual Tranches commencing
at the end of 36th month from the date of drawdown in the following mannerl .a

rcs
Page 2 of

Cornpan,9

lnq Dlg.st I 26 S€ptembe., 2024

frust Bant t'irnl
@- 0 1 oci 202r,

Table l:
Easic Features of The lnstrument:

TBL 7th Subordinated Bond

Type of the lssue Unsecured, Non-Convertible, Redeemable, Floatinq Rate Subordinated Bond

Trust Bank Limited

Legal status of the lssuer Capital market listed Public Limited Company

To raise Tier-ll Regulatory Capital and thereby enhan€ing Capital to Risk-weighted
Asset Ratio (CRAR) as per 'Cuidelines on Risk Based Capital Adequacy' of Bangladesh

Bank.

UCB lnvestment Limited
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CRAB Structured Finance Ratin s Vh Subotdinated Eond of Trust Bank Limited

Month

36,h

48rh

60th

7z"a
84th

Redemption

2096

20%

20%

20%

20%

call Refunding, conversion The Bond is non-convertible and non-callable in nature

Features

Compliance The bond indenture to be aligned, where applicable, for compliance with "6uidellne

of Risk Based Capital Adequacy" issued by Bangladesh Bank (BB), Rules & Regulations

of the Bangladesh Securities & Exchang€ Commission (BSEC), and applicabl€ Laws of
the land.

Tax Feature According to the laws of Banqladesh

FF
a
?t
t
,
t
)
)
t
,
a
a
a
a
a
a
a
a
a
a
a
a
a
a
a
a
a
a
a
,

Listing AS r Consent letter of the BSEC

Transferability/ Liquidity Free transferable in accordance with the proviSions of the Trust Deed.

Currency

Not A licable

Banqlade5hi Taka (BDT)

Credit Rating lsruer Rating: Long Term: AAr, Shon Term: ST-l , Outlook: Stable

Validiry Date: 30June 2025
Credit Rating by: Credit Rating Agency of gangladesh Limlted (CRAB)

lssue Rating: AAe {Hyb)

Validity Date: 24 Oecember 2024
Credit Ratinq Aqency of Banoladesh Limited (CRAB)

Documentation

0 1 ocl 202t

Anv other instrument(s) relat lnq to such transaction

Rating Trigger, if any

Others

"BBB" in long term and ST-3 in shon time.
(*su ect to re ularo t)

Ah

. , rmitedTnr
Otfrce- Dhrke-1206

tZ IR wdhury

Risk Premium:

ln case of a downgrade of credit rating und€r surveillance rating, Risk

Premium to be added as under:

lssue Rating
Risk Premium to be

added

BB 0.25%

B 0.5 0%

c o.7s%

D r.00% FCS

,
,
,
tl
?
D
h
h
b
b
b
Ir
h
,)
h
h

uompany-frust Fla
r hrrEREsr RATE RrsK oF THE EoND

The purpose of issuance of the bond was mainly to increase its Tier 2 capital and hence the overall CRAR of the Bank.

CRAR of the lssuer. Trust Bank Limlted stood at I 3.8% at the end of 2023 (Dec'22: 13.7%). The coupon rate of the

Bank will be determin€d as latest average of the highest 6-months' FDR rate of all private commercial banks
(excluding all the foreign, lslamic, 4th generation & sth generation Eanks) as available by any r€gular publication of
Sangladesh Bank website on the Quotation Day plus margin 3.0|x p.a., subject to market condition and regulatory

approvals. Therefore, coupon rate of the bond will be affect€d by interest rate movement of the money market

Scretarl'
nL Limited

considerin e long-term nature of the bond, On an average, rate of interest for 6 months FDR in PC8 has an

1 @-9

s

on Ratlng Olgcst I 26 S€ptemb.r, 2024 Page 3 of

Description of Collateral Unsecured

Security

Credit Enhancement

Will include but not limited to the follolvings:
. Facility Arranger's Agreement/Term Sheet
. Bond subscription agreement
. Trust deed
. Agency Agreement
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Vh Subordinated Eond of Trust Sank Limited

increasing trend durang the recent period as well as int€rest rate in the money market has an ancreasing trend during

the recent period compared to previous year du€ to withdrawal of interest rate caps, imposed by central bank.

The above exhibit sho,vs the maturity wise interest sensitive asset and liabilities and thereby the exposures to interest

rate risk of the Bank. The Eank had asset sensitive positions in all maturity buckets up to 6 months. Gap indicates

that the Bank will suffer on increasing interest rates and will benefit on decreasing interest rate scenario marginally.

For I percentage point interest rate increase the Bank will loss BDT 0.6 million and will lose the same amount for I

percentage point interest rate decrease.

I PnoFttE AND PERFoRMANCE oF THE lssuER

Trust Bank Limited was incorporated in June 1999 and commenced its commercial operation from i 999. The Bank

went to IPO in 2007 and got listed in DSt and CSE in 2007. The Eank offers all kinds of banking and investmenr
services for SME, retail as well as corporate customers. The bank, sponsored by the Army Welfare Trust (AWT), as first
of its kind in the country. Presently the Eank I l8 branches including SME/Krishi branches & service centers and 7

subbranches. lt also has a countrywide network of 264 ATM's. The Bank also ha5 5 collectlon booths. The Eank also

has 7 premium lounges named 'T-Lobby' for its valued cllents. The Bank also focusing on developing alternative
delivery channels to provade service mainly focusing on low-income people. The Bank has three subsidlary companies:

i) Trust Bank lnvestmenr Limited. ii) Trust Bank Securities Limited, (iii) Trust Axiata Digital Limited.

Asset Evaluation
TBL'S asset structure has remained almost similar in the last two years having high contribution of loan & advances

with an increasing trend. The growth ln total assets has been BDT 35,926.4 million which translates to 8.696 over PY.

Table 2:

Asset Composition

GRAB Structured Finance Ratins

(8DT Million) 31 11212023 3t 11212022

% Growth (r0 Amount 1; CroMh (X)

i.,loney at Call 7,200.0

Cash in hand and with BB 21 491.6 4.7 7.3 20 027.5 4.8 8.6

Balance with other Bank & Fl's 16,299.1 1.6 |t2.2\ r 8,s60.2 4.4 28.7

lnvestment 68,83 r .5 I 5.2 14.6 60,050.2 \ 4.4 (6..0)

Loans and advances 70 3.6 73.3 I 1.5 298 176.4 71 .4 I6.0
Fixed Assets 2 557.5 0.6 18.6 2 t 56.4 0.5 (1.6)

Other Assets tl 945.7
Total 453 82 8.9 r 00.0 8.6 417 902. S 100.0 r 4.3

Hiohliohts:

Loans and Advances

. Strong grovvth by BDT 34,327.1 million during the period under review (FYE 2023).

. Accounts for 73.3X of Total Assets.

lnvestments.

. Purpose is to maintain liquidity and SLR, Growth by 8OT 8,781.3 million over the PY.

. lnclude hiqh quallty assets via GOB securities/bonds amounting to BDT 51,761.9 m

0 1 0[i 202{

aq FqS
Company llccretary
t rusr Bank Limitcd

illion- This lnvestment

alone constitutes about 74.3X of total investment.

Quoted shares involve a value of BDT 224.3 million. The difference between cost price and market value

million) has been provided for.
22 bonds (BOT 13,537.2 mlllion) issued by different nks & big corporates- Earnin

BDT million during FYE 2023

yield stood at 9.1%during FYE 2023

chowdhurynCRAB I CRAB R.tings on R.tlng Dl9.5t I 26 sept.mber. 2024 Ahsan Zam
Managiag Dir'ctor .
Ttlsi Benk LirElteo
icad o{fiec. Dhaka-1206
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2.6 3.6 I I ,531.7 2.8 24.5
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Table 3:

lnvestment Portfolio

(BDT Millio 3l 12 2023

Amount

3l 12 2022

Amount% %

Government Securities & Bonds 5 r ,r 67.9 7 4.) 41,709.0 69.5

Other5 17 66 3.5 25.7 t8 341.1 30.5

Shares

Unquoted Shares

224.3

t68.I
0.3

0.2

224.3 0.4

t8.t 0.0

Eonds I 3,53 7.2 19.7 t 4,365.8 2 3.9

Others 3 734.0 5.4 3 733.0 6.2

Total 68,83 r .s 100.0 60 05 0.2 r 00.0

TBL'S Risk Weighted Asset was 63.l% of Total Assets during 2023 (62.6% in PY)

Loar Profile and Loan Quallty:
The Bank's total loan portfolio increased to 8DT 132,703.6 million in 2023 from BDT 29A,176.4 million in 2022

registering I I .5% growth. The Bank's loan segregation based on loan type remained almost same for the last couple

of years having strongly dominated by corporate loan which increased further in 2023. Gross NPL (in absolute amount)

increased to 8DT 20,21 5.3 million at the end of 2023 from BDT 14,21 2.2 mlllion ln 2022. As an overall effect, gross

NPL ratio increased substantially and reached 6.196 at the end of 2021 (4.8X in 2022). Among total classified loans

in 2023, 69.5X came from bad & ioss category followed by substandard category (25.6% of total) and doubtful
category (4.9X).

Because of consist€nt focus on corporate lending, the Eank had substantial large loan concentration since inception.

There was improvement in larg€ Ioan concentration during the recent years, However, the Bank anticipated that asset
quality of retail and sME loans may deterio.ated due to pandemic & post pandemic effect, therefore increased focus

in growth of corporate clients during the recent perlod which resulted in 44.3% concentration. The Bank's top 50

outstanding large loan expo5ures (funded and non-funded) amounted to BDT 225,515.0 million against.approved
facilities of 8DT 292,492.6 million. As a result, the Bank's top 50 funded loans and advances to total loans increased

to 44.3.0% in 2023 lrcm 39.1X in 2023. Out of the top 50 large Ioans, 5 loans were reported as classified at the end

of 2023 where 2 loans of the top 50 loans in 2022 werc reported as classified.

On the onset of COVID- I 9 pandemic, Government decided to support the financial institutions as well as borrowers
and declared loan moratorium up to December 2020. Therefore, no f.esh NPL generation was reponed for the 2020.

After withdrawal of loan moratorium, fresh NPL (in absolute amount) soared to 8DT 4,907.6 million during 2021

which funher increased substantially by 8DT 10,61 3.9 million in 2022. Although the Bank written off only BDT 533.8

NPL irrespective of subshntial increase in fresh NPL. The gross NPL funher increased substantially an 2021 followhg{l 1 0Cl n2t
the fresh NPL generation of BDT 18,200.5 million during th€ same period irrespective ofwrinen off of BDT 10,447.7 --

milllon. NPL in Trade & Commerce, RMG and Food & allled sectors malnly resulted such a hlgh g

in 2023.
ross NPL of the Eank

Table 4:

NPL Movement
FC

Com ny llccretary
(8OT Million) 31 t12t2O23 3t 11212022 3t 

^Zl2O21 
Trust Bank Limiled

Paniculars Amount
9( of Total

Loans

96 of Total
Loans

% of Total
LoansAmount Amount

Openinq balance of NPL 1 4,21 2.2 4.3 9,382.0 3.1 9,966.l 1.9

Add Fresh NPL Generation l8 2 00.5 5.5 l0 6t1.9 3.6 4 907.6 1.9

Less: Cash RecoverV 861.7 0.3 r,0r0.6 0.3 715.5 0.1
Less: Reschedulin 863.1

Less: Write off t0 470.5

Closin galance of NPL 20 2t s.3

Dircctor
TrustBa r1k Litll itcd

0.3 4 239.2

3.1 53

2

1.4

0.2

651.0 0.3

4 125.t r.6
3.61

9altY
on Ratlng Olgest I 26 Septembcr, 20

Ilc.d Off ic - .-1 206

4.8 9 3 82.0
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SMA to total loans and advances of the Sank was low at I .7,6 at the end of 2023 (l .2% in 2O22l.ln 2023, NPL as % of

shareholders' equity plus LLR was 53.5* (2022 38.1%). Among total classified loans in 2023, 69.5X came from bad

& Ioss category followed by substandard category (25.6% of total) and doubtful category (4.9*).

Table 5:

Loan Loss Provision includin Off Balance Sheet Ex osures

(BDT Million)

Particulars

3111212023
Amount X of Total Loans

31 112 t2O22
Amount % of Total Loans

GRAB Structured Finance Ratin s

ceneral Provision Held 4 83S.7 r.6 4 5 94.8 1.5

Specific Provision Held 10,t4t.7 3.4 1 2,8 2 3.5 4.3

Total Provision Held 14 977 .4 5.0 17 4r8.4 5.8

Required Provision 14,977.4 5.0 17,418.4 5.8

Provision surplus

ln 202 3, the Bank's provision requirement for classified loans and advances was BDT I 0,141 .7 million against which

the Eank kept BDT 10,141.7 million as specific provision. ln addition. the Bank maintained BDT 4,845.7 million

provision for unclassified loans and advances as well as off-balance sheet exposures including the provision required

for COVTD-19. There was no surplus provision during the last two years. Gross NPL coverage ratio of the Bank was

74.1% at the end of 2023. lrrespective of increase of NPL, required specific provision hence provision kept declined

during 2023 due to changes composition of NPL having 69.5% of bad & loss category (85.6% in 2022).

Table 6:

Capital Structure
(BDT Mllllon)

Particulars

3t 11212021 31 11212022 1lt2l2o2l
Amount % of RWA Amount ,6 of RwA Amount % of RwA

Tier I Capital 26,63r.s 9.4 23,588.7 9.2 22,038.6 9.5

Tier 2 Capital r 2,r 35.6 4.3 l r,700.7 4.6 10,862.0 4.7

Total Capital 18,767.0 r 3.8 35,289.3 r 3.7 32,900.6 I 4.1

Required Capital
(includinq capital conversion buffer) 35,24t.5 12.5 32,127.3 r 2.5 29,094.1 I 2.5

Capital Surplus 3,5 2 5.6 r .3 3,162.1 t -2 3,806.3 1.6

Liabillty and Liquldity Profile
The Eank's assets were funded by mainly deposit (80.7% of total assets) followed by borrowings & others (14.2li of
total assets) and equity (5.0% of total assets). Total deposit of the Bank reached at BDT 366,401 .7 million at the end

of 2023 from BDT 325,930.6 million in PY, registering growth of I 2.4%. Crowth of deposit was less than that of loans

& advances during the same period. Therefo.e. loans to deposit ratio was 85.2% in 2023 (87,0%: 2022) with monthly

average loans to deposit ratio of 83.996 throughout the year. These is also reflected in the Bank's call money market

operations. The Bank was net borrower for 3 months 0 1 oci 202{

tedTrust Ba '.--W,"*
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Capital Adequacy
The Bank has consistent growth of capital on the back of internal capital generation. The Bank's Tier 1 capital qrew

by 12.9% in 2023 following 7.0% groMh in 2022 and reached at 8DT 26,631 .5 million at the end of December 2023.

On the other hand, risk weighted assets of the Bank grew by 10.4%. As an overall effect, capital to risk weighted asret

ratio of TBL remained almost stable after a marginal decline in the previous year. Core capital to total exposure (on

and off-balance sheet) of the Bank was 4.3% in Dec'23 (Oec'22: 4.2%).

I
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De it Mix

(MiI, BDT)

Particulars

3 t 112 t2O23 1 lt 212022

Amount 9( G rowth Amount * GroMh

CRAB Structured Finance Rating

Eills ble 4 805.0 1.3 6.4 5t4.9 1.4 r 0.3

Savin 5 osit 64 437.5 17.6 3.3 62 376.s l 9.l 17.4

Term De osit Fixed de osit & Others 243641.0 66.5 .5 218 591 .6 67.1 1 3.5

Total De it & Other Account 366 401.7 100.0 \2.4 325 930.6 100.0 14.4

The Bank's total deposit increased to BDT 366,401.7 million in 2023 from BOT 325,930.6 million in 2022 registering

!2.4% growth. The deposit mix was strongly dominated by term deposit (66.SX of total) followed by saving deposit

the years and stood at 3 2.5% in 202 3. Thou gh the contribution of low-cost stable deposit base seem s lower com pared

to the Bank's branding, the Bank has competitive advantage being a bank majorly (60.0%) owned by Army welfare

Trust. Therefore, it enjoys relatively higher contribution of SND (20.4X of total deposit in 2023 and 7 -29{ in 2022')

compared to other banks which provides relatively higher stability while reducing cost. The average cost of deposit

& borrowing significantly increased to 4.6% in 2023 frcfi 1.7% in 2022 irrespective of having the advantage of
increased low-cost deposit due to increase in interest rat€ in the banking industry

The Bank adopted EASEL lll liquidity standards and follows criterion for maintaining MCO, Liquidity Coverage Ratio

(LCR) and Net Stabl€ Funding Ratio (NSFR), Commitment, wholesale borrowing etc. as per Bangladesh Bank Guidelines.

The Bank enjoyed sound liquidity position in 2023 in terms of liquidity ratios. At the end of 2023, LCR and NSFR of
rhe Bank was high at I I 3.5% and I 19.5% respectively. LCR represents short term resilience (30 days) for the liquidity
risk profile of banks, whereas NSFR andi€ates availabllity of stablr fundlng over required level and provide better

assessment of liquidity risk across all on- and off-balance sheet items. Leverage ratio of Trust Bank was 5.I % at the

end of 2023.

Table 8:

Liquldity Profile ffi
^A .94 .c.{"

__r" ,.{.te\'

(BDT Million)

Uptol
month

6 to 12

months

I to 5 More than 5

Particulars I I months ars Toral

71 ,442.4 4l 499.3 86,942.2 I l5 285.2 138 659.8 4S3,828.9
ili es I l8 54 2.0 66 788.2 170 I 18.7 44 067.2 3l 416.5 430 932.6

idi 47 099.5 25 288. 83 I76.6 7t 2r 8.0 r07 243.3 22 896.3

ulative Li idi 47 099. s 72 3 88.4 r 55 s65 84 147 .O 896.3 0.

as % of Liabil 37.9 48 161.6 341.4

Earnlngs and profitabtlity
TBL earned ADf 17,779.4 million operating income in 2023 reporting 5.1% groMh followlng 4.4% growth in the tr/.
lnvestment income has been the major revenue source of the Bank on the back of low spread although the
contribution of net interest income was comparatively high over the years till 2023. The contribution of net interest
income increased to 4 8.4% reporting I I .3% in absolute amount. ln 202 3, 3 3.1 % of total operating income came from
investment income and I4.l % from commission/fee & exchange income. Other operating income was BDT 781,9
million in 2023 whi(h includes mlscellaneous income, fees & charges etc.

lnterest income of the Bank soared by 27.3% in 2023 on the back of high I rowth. Around 76.0% of total loan
poftfolio of TBL consisted of corporate loans. On the other nd. interest e e grew by 37.1% during the same
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Table 7:

vh Subordinated Eond of Trust Eank Limited

Current Accounts and OtherAccount 53,518.2 14.6 32.3 40,447.6 12.4 18.6

The Bank's asset-liability maurity bucket shows that the Eank possessed posltive net liquidity gap for more than 1

year maturlty buckets and negatlve net liquidity gap for all the maturity buckets of less than I year maturity buckets.
TBL'5 liquid asset to deposit and borrowings was 22.1%in 2023 l23, ln 2022).
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period mainly resulted from deposit growth as well as increased deposit rate in the market. As an overall effect, net

interest income increased by I1.2% in 2023 and reached BDT 8,613.6 milllon.

Table 9

Reven ue Status

BDT Mlllion

lnterest lncome

3t 12 2023 3l 12 2022 31 12 202 t

Amount Growth Amount Growth Amount Growth

27.3 20 421.9 t 5.4 17 693.226 001 .2 0.

rest lncome 8 613.6 I',t.2 7 743.2 21.9 6 351 .8 5 3.3Net Inte

lnvestment lncome 5 876.5 4.8 5 609.l (2s,0) 7 4 82.8 29.3

Comm. Fee & Exch an e lncome 2 507.5

e 781.9

10.2 2 790.9

26.0 620.4

62.5 I 717.1

23.7 501.4Other Operati

29.7

lotal operalin acome t7,779.4 6.1 t 6,763.6 4.4 16,053.2 16.9

Personnel ex en 5e ll.t 2 17.3 2 494.2 7.8

69. rOverhead expense 2,710.1 5) 2,837.3 (21.2) 3,60r.7

Total O se 5,960.2 3.4 5,763.2 (5.s) 6,095.9 37 .2

Pre Provision Profit 819.2 7.4 I I 000.4 r 0.5 9 957.3 36.7

Provision 5 426.9 3 5.0 4 018.9 (r 6.s) 4 8t5,1 64.2

Profit B€fore Taxes 6,3 92.3 (8.4) 6,98r.s 35.8 5,142.2 18.2

Provision for tax 2,O7 4.3 (48.0) 3,990.0 66.4 2.398.1 (6.5)

GRAB Structured Finance Rating

4 3t 8.0 44.3 2 991.5 9.0 2 744.1 5 3,5

tollowing the srabiliry in investment assets, investment income of the Bank marginally increased to BDT 5,876.5

million although growth in investment income was comparatively high due to increased yield in Covernment

securiti€s. On the other hand, fees & commission & exchange income decllned to BDT 2,507.5 million in 2023 from

BDT 2,790.9 million in 2022 on the back of slowdo ,n of foreign currency dealing and import. Other operating income

was 8DT 781 .9 million in 2023 which includes miscellaneous income, servic€ charge! etc. As an overall effect, total

operating income reached BDT 17,779.4 million in 2023 registering groMh of 6.1%.

ln spite of higher provision expense, higher growth of revenue, write off of loan as well as better efficiency resulted

in higher bottom line profit of the Bank. Net interest margin of Trust Bank Limited remains stable at 2.6% during the
last two years. ROAA and ROAE improved in 2023 following the stable trend during the last two years. Pre-provision
profit (PPP) to net loans was 3.7% in 2023 which indicat€s that 3.7% of currently performing loans can be writt€n off
without charging on reserves and equlty. Net profit margin stood at 24.3% in 2023. Profitability of the Eank in respect

lnterest Rate Risk

Table I0
Company

lnterest Rate Risk Ex oSure

"--0,4"..^^$

!]ocrerarY
nL Limited

BOT Milti As of 3l t2 2023

Parti.u lars
uptol
month

I to3
months

3to6
months

6tol2
months

Above I 2

month s

Sensitive Assets 3l 471.2 22,738.8 33 231 .0 4l 936.1 98 223.7
ln terest Sensitive Liabilities 23 722.1 I8 573.7 26 764.1 47 976.7 r 53 717.3
Gao 7 749.1 4 165.1 6 466.9 6 040.6 (55,5r 3.7)
cum ulat ive Earnin im l% nt int. rate increase 6.5 13.4 29.6 .6) 0

mulative Earnin im act l% nt int. rate decrease 5 I3.4 29.6 0.6 0.6

The above exhibit shows the maturity wise interest sensitive asset and liabili and thereby the exposures to interest
te risk of the Bank. The Eank had asset sensitive positions in all maturity kets u ro 6 months. Cap indicates

that the Bank will suffer on increasing interest rates and ll benefit on de ng t rate scenario marginally
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rnrerest ExDense 17,387.7 37.1 12,678.7 ll.8 11,341.4 (17.1)

t
t
t
t
t
I
)
t
)
)
I
a
I.f

3,2 s 0.2

Profit After Tax

.
)
)
a

a

a

a
a
a
I
I
I
I
I
I
a
I
I
IiIII
!

FCS



6ut,
Vh Subordinated Eond of Trust Eank Limited

tor I percentage point interest rate increase the Bank will loss BDT 0.6 mlllion and wlll lose the sam€ amount for I

percentage point lnterest rate decrease'

Off Balance Sheet Exposures

The off-balance sheet exposure of the Eank increased by I6.4% in 2023. At the end of 20233, the Bank's contingent

liabiltties portfolio was mainly dominated acceptance & endorsement (31.3% of total) followed by letter of credit

(26.1D followed by and letter of credit (22.4% of total). Besides, the Bank also had sizeable swap, spot and foMard

deals with banks and customers. Total off balance sheet exposures of the Eank were 4.0 times of its total capital and

35.8% of total asset of the Bank at the end of December 2023. Trust Eank Llmited earned 8OT 2,507.5 million in

2023 from contingent liabilities portfolio which was 2,790.9 million in 2022,

Off Balance sheet Exposure

RAB Structured Finance Rating

in Million 3l 't2 2023 3t lt 2 t2o22
crowth

Particulars Amount % Amount %

ces and endorsements 50 489.3 31 .1 r 5.6 43 662.5 3r.3

Letter of uarantee 14 3t 0.r

47 ,281 .6

24.6

31.9Letter of credit 36,28r.6 22.4 (23.3)

Eills for collection 8 5.1 15.9 7 182.4

Others 24,794.5 r 5.3 254.t 7,001.4 5.0

162 295.2 100.0 16.4 r 39 438.2 100.0

Senlor Management:

Presently the management of the Bank is headed by Mr. Ahsan Zaman Cho,vdhury, Managing Director. Mr. Ahsan

Join€d Trust Bank Limited in 2016 and was promoted as the Deputy Managing Directo. (DMD) in December 2020,
assuming the role of Chief Business Officer (CBO), He has been performing as Managlng Director (ln-Charge) since

April 2024. He has more than f8 years of experience in Banking and financial services sector. He is supported by a
group of train€d and expeaenced professionals comprising of Deputy Managing Directors and different
oivlsion/Departmental heads. Total human resources strength of the Eank reached 2,199 at the end of 2023 (2022;
2,182).

Board of Directors
The Eank's Board comprises of I 2 members includinq Manaqinq Director as ex-officio member of the Board. Ceneral
S M Shafiuddin Ahmed, SBP (8AR), OSP, ndu, psc, PhD is the Chairman and Major ceneral Md Jubayer Salehin, BSP,

SuP, ndu, psc.is the vice-Chairman of the 8ank. There are two independent directors in the Board. The Board is
lnvolved in policy formulations, strateglc direction setting, business plan approval and review of various activitaes
and also providing nece5sary direction to the management for conducting businesses in a (ompetitive and profitable
manner. Board also ensures effective risk management across the Bank as per the Central Bank's guidelines. The
Bank's Board of Directors meets monthly; but may hold more meetings in case there are speclal n€€ds. tn 2023, the
Board held l3 meetangs 12o22: 121. The Board has three sub committees: Executive committee, Audit committee
and Risk Management Committee.
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CRAB Structured Finance Ratin s Vh Subordinated Rond of Trust Sank Limited

AppENDrx I : DEFrNrnoNs oF SELECTEo R^nos

DGfinltlons of Selected Ratlos

l. Loans and advances anclude Loans, Cash Credit, Overdrafts, Bill purchased and discounted unless menioned
othen,lse.

2. Oeposlts include Deposits & other accounts and bills payables unless mentioned othen,ise.
3. Average Assets, Average investment assets, Average Earning Assets and Average equity are calculated on

the basis of opening and year end balances.

4. lnterest Earning Assets include total loans & advances, money at (all & short notice, balance with other
banks & Fls, foreign currency balance with Eangladesh Eank and interest earning assets ln Offshore Unit.

5. Net Loans & Advances has been calculated by deducting Specific Provision and lnterest Suspense Accounts

from cross Loans & Advances.

6. Net Profit Margin = Net Profit after Tax / Operating lncome
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RATINC
ESEC's aqulvalent
Ratinq Notchet

DEFINITION

Triple A (Extrem.ly Strong

CaDaclW)

Debt instrumentr rated AAA have ext.€m.ly strong.apa(iry to meet financial
commitments. The5€ are judged to b€ of rhe hlghest qu.llty, with minimal credir risk.

Doubl. A
(V€rv Strono CaDacltv)

Double A
D€bl inrtruments rated AA have v.ry strong .apa(ity to m€et finan.ial commitments
Ih.se arc judged to be of very high quality, subject lo very low (redit risk.

Single A
(Stronq CapacitY)

Single A

D€bt instrum.nts ratcd A have strong (apa(ity to meet financial commitments, but
susceptible to the adve6c effects of (hanges in circumrtanc€s and e(onomi(
conditions. These ar. iudqed to b€ of hlqh quatity. subiect to low (r€d( risk.

BBBr. E8Br BBBI

Tripl. I
(Adequate Capaciry)

888+. 888,8S8-
Triple I

Dabt lnstniments lated 888 have adaquala Gpa.ity to ma€t fl nancial commitrnants but
more sui(eptlbla to advers€ economl( (onditlons or ahang{n9 (lr<umrtan(as. Thay are

subject to moderat! (radit rlsk. Suah ratcd projedr porsass cenaln spa&lative
aharadedstica.

88,, 88r, B8l

Doubl. E

(lnadequate Capa(ity)

88+,88, 88-
Double B

Debt inst.uments rated 88 have inadequat€ capacity to meet fanancial commitments.
They have majorongoing un.€rtainti€s and exposure to adverse business, finan(ial. or
economic conditions. Such projectr havc sp..ulative elements, and are subj€ct to
substantial (r.dit risk.

8,, 8,,8l
Single I

(weak Capacity)

8+, B,8-
Single 8

Debt initrument5 rated I have weak.apacity to m.et finan(ial(olnmitments. Th.y have

spe(ulativ€ el.ments and are subjcct to high crldit risk.

ccc,, cccr, cccl
Triph C

(v.rv W.ak Caoaciw)

Debt instrufients rated CCC hav€ ve ry weak (apa(ity to meet finan(ialobligations. They

hav. very w.ak standing and ar€ subject to v€ry hish cr.dit risk.

cc
Doubh C

(Ertr.mllv w.ak Caoa.itv)

Oebt anstrum.nts rated CC have €xtremely weak capacity to me€t finan.ial oblagations.

They are highly speculative and are llk€ly in, or v€ry near, default, with some prospect

of r.coverv of o ncioal and inl.rr3t.

c
Slngl. C

(Ne.r to O€fauk)

c
Singl. C

Debt inst.um.nts .ated c ar. hiqhly vuln.rabl. to non-paym.nt. have payment

arraarag.i allow.d by thc tarms of the documcnts, or iubject of bankruptcy patition,

but hava not arparlanc€d a paymant dcfault. Paymants.hay have be€n suspanded in

accordance wath rhc lnrtrument's t€rms. They arc typically in defauh. with little
p.o!pect for re(overv of prin.ipal o. intar€at.

D(Oefault)
D

(D€fault)
D ratlng will abo be u3.d upon the filing of a bankruptry petition or similar action if
Davm€nB on an oblioatlon aac ieooardlzad.

'Not i CRAS zppends ,un..i.al nodinut I , 2, and i to .ach 9.n. < .attng .lzttifi.ztion f.om AA thrcush CCC, whkh eft .quivalent ro +(posirtv.) stgn,

without any tlgn end - (neg.tive) tigD rctpc.titely es n.ralon.d ln thc ra.lnE aot h.t ol85EC (CRC) RuLs, 2022 (fonn Xl). The nodnet I lndt.a..s rhat
ahe obltq2 o. nnkt ih the high.r .nd ol itt scnz.t. .a?ing .etegory: .h. nodifl., 2 hdi..tct a dtd-.ang. ..oking; and ,h. nodin.. I indt..,.s a lanktng
ln rh. lo$,et cnrl ol that 9...t1. ra.lhg .ar.gory-

Vh Subordinated Rond of Trust Eank Limited

dldlt suDpon br, .rdt r@rity tEt it mit .o6ld.r pu.di:4,rg. hdldlng o, r.llhg.

COP/i9IT 2O2d GfD'I RANN6 AC€ICY OF 8AIIGIAOESH UMflED (CRAO. AII dgIis |E'TEd. AtI IIfORI{ATPN Co\IIAIIO HEIE! 6 PROTECTED BY COP/REHT LAWAID
iPNC OFS{'CTI ISORMAIE'.I l/t^Y 8€ CqfO OR OIHA1V6E REINOCUCEO. RPAC(^CD, R.RT}IAIIA,6I'ITITD. TTAI$fBlfD. OGSAJNAftD, RffiITIIJT@ CR RECTD,

oR SrmE FOR slr8sEqlafi US€ FO8 ANY SJCH PURPGE hr r,r/r{Ot-E OR tN PA(r. N ANY fORM OR r,iANNA OR ry A IY MEA|6 SmAT5OEVB. A/ A IY rBSOir WTHqrr
c8aa: pCmliffnE{ CO\68{r- Al initnh:tbn.dtairEd lErdn B otrrii.d byOAB nu sn.bdlc\i.dqabb.arr.t ard Elirbl! Bde o,dr F.stilltyof tuttM

oqlts or indcd, 3 !o ttE Guty, tnidh..r. (r,nplc(!n6s. rErhartat v a ftn sr b. rr pini@L, ptIF . of.rv $dr hfdm.doi. Urd6,b o.aml.n<€. slul CRAB

cPt oi and n t lrt nt iE of fad or l!@nni.nditich3 to Frdla!., s.ll o. tbld arv s!or.iic.. l\D IITARRANTY, EC8ES oR r'rLfD. AS TO TIE ACCURACY. IiTANES.
COiXI.TBE5' I,IEROHAMATIITY OR EII,IESS fOR A'V/ PAXIT1IAR FJRPGE OT AIY/ gJOt RAThrc CR STHA M{oiI M TSoRIATU{ 6 GNS! oR rl o€ RY C'lA8 N
ANY FfiM q MAIV\ER y,H Irc€VER Eadr..dng or ods odnbn mur h. '.dgh.d ,oLt ar o.r f..b. h.ry lr'/!io .rt d.d3btl h.d. by o. ol1 bduf ol riy us.r ol OE
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Annexure - ll

(Due Diligence Certificate of the Trustee)

--r!IaDraft lnformation Memorandum of TBL 7rh

subordinated Eond of BDT 4,500 million
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z BRAG EPL H.ad Offic€
lladona Tower

Level 13, 28 Mohakhali C/A
Dhaka-1213, Bangladesh

Phorc '. +88 02222299253
02222283291

Fzx | +88 07222299445
Web: www.bracepl.com

INVES]rMBITS LIMITED

Due Diligence Certificate of the Trustee

29 September 2024

Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-6/C, Agaryaon
Sher-e-Bangla Nagar Administrative Area
Dhaka-1207, Eangladesh.

Sub: lssuance of 9000 Unsecured, Non-Convertible, Fully Redeemable, Floating Rate, TBL-7th Subordinated
Bond ofTK 500,000 (Five Lac) each ofTrust Bank Limited

We, the under-noted trustee to the above-mentioned forthcoming issue, state as follows

1. We, while act as trustee to the above-mentioned issue on behalf of the investors, have examined
the draft lnformation Memorandum, Legal and other documents and materials as relevant to our
decision; and

2. On the basis of such examination and the discussions with the issuer, its directors and officers, and
other agencies; independent verification of the statements concerning objects of the lssue and the
contents of the documents and other materials furnished by the issuer.

WE CONFIRM THAT:

(a) all information and documents as are relevant to the issue have been received and examined by us and
the draft lM, draft Deed of Trust and draft Subscription Agreement forwarded to the Commission has been
approved by us;

(b) we have also examined all documents of the assets to be charged with the Trust and are satisfied that
the assets bear the value, title and charge status as disclosed in the lM;

(c) while examining the above documents, we find that all the requirements of the Bangladesh Securities

and Exchange Commlssion (Debt Securities) Rules,2021 have been complied with;

(d) we shall act as trustee to the issue as mentioned above as per provisions of the deed of trust to be

executed with the issuer or the originator, as applicable and shall assume the duties and responsibilities as

described in the deed of trust and in the lM;

(e) we shall also abide by the Bangladesh Securities and Exchange Commission (Debt Securities) Rules, 2021

and conditions imposed by the Commission as regards of the issue; and

(f) the above declarations are unequivocal and irrevocable for Trustee.

syed Rashed Hussain
Chief Executive Officer
BRAC EPL lnvestments Limited
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